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LL,/YJ IIT IJlll\LT DIlYLLUPMIIN,I, I.,UND- IGEMI}E CENTRAL CONSTITUENCY
Rcports and Financial Statemcnts
For thc year ended June 30, 2015

I. KEY CONSTITUENCY INFORMATION AND MANAGEMENT

(a) Background information

The Constiluencies Developntenl Fund (CDF) was set up under the CDF Act,2003 nowrepealed by
the CDF Ac|,2013. T'he Consliluencies Developntent lTund is represented by the Cabinet Secretary
for Devolution ar-rd Planning, who is responsible for the general policy and strategic direction of the
Cons t ituencies Developntent F'und.

(b) Key Managcment

The lgembe central day-to-day management is under the lollowing key organs

Cor-rstituencies Developrnent Fund Board (CDFB)
Constituency Devclopment lrund Committee (CDFC)

(c) Itiduciary Managcment

The key managenlent personncl who held office during the financial year ended 30tl' June
2015 and who had direct fiduciary responsibility were:

No. Dcsignation
1. Accountirrg Officer
2. A.l.E holdcr
3. Accountant
4.

(d) Fiduciary Oversight Arrangemcnts

Namc
Yusul'Mbuno
I)anson Njogu
Stcphcn Ribui

The ALrdit and Risk Management Committcc (ARMC) of CDIr Board provide overall fiduciary
oversight on the activitics of Tigania east Constitllency.'l'he reports and recommendation of ARMC
when adopted by the CDF Board are I'orwarded to tlie Constituency Development Fund Committee
(CDITC) for action. Any nratters that require policy gr-ridance are lorwarded by the Board to the
Cabirret Secretary and National Assembly Sclect Conrmittee.

(e) Igembe central CDF I.Icadquartcrs

I'].O. Box 300
CDIr office-l(arrgeta
Meru-maua Road,
Kangeta,Meru.
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,- (f) IGEMBE CENTRAL CDF Contacts

Teleplrone: (254) 07 03 -7 80-482

(g) IGEMBE CENTRAL CDF Bankers

Co-operative bank of Kenya
Maua
P.O. Box 300
Maua, Meru,Kenya

(h) Independent Auditors

Auditor General
Kenya National Ar-rdit Office
Anniversary Towers, University Way
P.O. Box 30084
GOP 00100
Nairobi, Kenya

(i) Principal Legal Adviscr

The Attorney General
State Law Office
Harambee Avenue
P.O. Box 40112
City Square 00200
Nairobi, Kenya
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.CONST'17'UIiNCY DIIVEI-OPX4I|NI'IIUND- IGIiMI]I' CI'NT'IIAL CONST'ITUENCY
I{cports :rntl l,'inanci:rl St:ttcmcltts
Iror the ycar cndctl Junc 30, 2015

II FOITWAIID I}Y'I.IIE CIIAIITMAN CONS.I.I.I.T]IiINCY DEVELOI,MEN.T I].IINI)
c()MMIl"I'EIt (CDITC)
rN'r'lror)lJCl'ION

Iger-nbc constitrrcncy is sitr-rated along mcrll-uraua rozrd ancl borclcrs Igcntbc south on the cast ,lsiolo
on thc rror'1h zurcl 'l'igania cast ou tltc wcst regious.
'l'hc rnain cconomic stay o1'thc constitucncy is mainly Iarming o1'lbocl crops with a large portion with
Miraa .'l'hcre is a largc arca in tl-rc sor.rth whicli is dry ancl thc conrr-t-rt-ttiity rnajors on livestock keeping

as their urerin cconomic activitics.
The cor.rstitucncy is vast with llve wards and approxirratcly has 350,000 population.
The constitlrcncy is whcllly dcvclopccl by CDlr in about 80% togcthcr with other partiners,rnainly

national govcrnulcut and nongovcrnnrcntaI organizations.
IGEMI}Ii CI!N]'ITA I, I'IiITITOIIMANCE
The constitlrcncy rcccivcd l<sh.145,073,282 in thc financial ycar 201412015 and has ellicicntly
absorbed l<sh. l2l ,400,1 30.00 u,hich tratrslate into 80%, ratc .

All the pro.jccts started in the financial ycar urrclcr considcrzrtion arc completc and thc constituents are

cnjol,ing thc bcnclits ol'thc kitty.
Various pro.iccts havc bccn accornplishccl ranging l}om alnrost all scctors i.e.l{oads,schools
inll'ustlilcturc.hcal th and wzrter.

KIIY ACIII IiVI'MI!N'TS OI.''I'IIIi I-TJNI)

CDIr has translilrurccl many livcs o('lgcrtrlrc ccutral t'csiclcuts.

The cntpirical clata availablc cor"rltlcci 'uvith erctual obscrvations rcvcal an ellonnous impacton the

residents in irnlrrcvccl standarcl ol'living which was nevcr witncsscd bclbre the inccption of CDIi.
I-he currcr-rt ycar hzrs secn conrplction ol'59 clzrssroolns,l0 r'oacls ar-rd10 security projects .

1'he many poor childrcn who havc l-rccn to school unclcr thc courtcsy of thc lirnd is a r-nilestone

rcached in enabliug cvcry neccly str-rdcnts acccss cducatioti.
Various places whcrc rcsidcnts walkecl lbr long distanccs to seck watcr comnrodity is also a greal
achievcnrcnt wl-rich has savccl cucrgy ancl timc to pursuc othcr activities.
We stand unitccl in praycr and tharrl<s giving tliat CDF rray livc lorrg cuough to translorm many lives
IIMI'RGIN(; ISSUITS
CDI] bcing a con-rnrunity lirnd htrs so lirr bccn icicntificd with thc cor-rstituct-tts needs which ohanges

cvcry nrlrv urrtl tltcrt.
With thc cstablishurcnt ol'thc clcvolvccl lirr-rctions, various scr-:tors havc been tal<cn by thc county
govcmlltcltts which havc sl"ripltccl ofl'residents the very pcrtincnt pro.jects centre in thcir cconomic
li le.

County govenlurcnts havc slorvll,tal<cn oll'with rcsiclcnts:rgitatiug Ior various pro,iecls lbrmally
fr,rndccl by CDIr arrcl this has brought grcat cliscontcnt on thc siclc ol'thc rcsidcnts who think sr-rclr

lirr.ictions shoulcl ['rc l.rancilecl by Ol)lr.
IMPI,I'M IiN'I'A'I'I ON CI IAI,I,IiN(; IiS.
There various challengcs nrctccl irr thc implcurentation ol-thc kitty name ly:
a) Lack o[-rnanagcment sl<ills by thc pro.jcot inrplemctrtatiotr corlnrittces.
b)Thinly al locatior.r o1' pro.lcct {irncls

c) Pol itical intcr['crcnces
WAY I,'OI{WANI)
CI)li shoLrlcl bc aclclccl ntorc lirnrls cnor-rgh to conrl-rlctc pro.f ccts.Again I']MC shor-rld bc trainccl

fi'cclLtcntly or-r goocl utaltagcntcnt prircticcs. Ml)s ancl thcir op1-roncuts shor"rlcl not intcrIcrc with

(]I IN IITMAN ('I)Ii('

-)'i lu[,'i,k



C O N S 7' I 7'U IJN C Y D EV Ii LO P M Ii N'T T U N D- I G E M IJ Ii C E N 7' ItA I. C O NS 7' I T U E NC Y
Itcporls and l,'inancial Statcnrents
I,'or thc ycar cndcd June 30, 2015

I I I. S'I'ATIiMENT OII CDF MANAGIIMIiN'I' IIESI'ONSII}II,I'I'IES

Section tll (l) of thc Public lrinerncc Marragcmcnt Act,20l2 rccluircs tltat, at thc end of each financial
ycar, thc accounting olflccr lur a National (iovenlment CDIr shall prcpal'c llnancial staternents it-t

respcct ol-that Cl)F. Scction 81 (.i) rccluircs thc linancizrl stateurents so prcl.rarecl to be ir.r a lbmr tl-rat

c:r'rn-rplics wilh rclcvant zrccounting standards as prcscribcd the l']ublic Sector Accotu-ttitrg Standards

llourrl ol'l(cnyt ll'oru tinrc to liurc.

'l'hc Accor"rnting Officer in chargc o['the Igembe cenlrul CDI; is rcsl-ronsiblc ltrr the preparation atrd

lrrcscntalion ol'thc CDF".s Ilnar-rcial stzrtcu-rcnts, which givc zr truc ancl lzrir vicw o1'the statc ol'alfairs o1'

tlrc (11)1" lor and as at thc crrcl ol thc {lnancial yczrr 2014.2015 cnclccl on .lune 30,2015. l'his
lcsl-ronsibility includes: (i) nraintainirrg aclcquate llnancial managcmcr-rt armngcrnents and cnsurirtg
that thcsc continue to be c[-[i:ctivc throughout tlie reporting period; (ii) maintaining proper accounting
lccorcls, which disclosc with rcasonablc accuracy at an1, tir-r-rc thc Ilnancial positior-r of thc CDF; (iii)
clesignirrg, impler-nenting ancl maitrtaining intcrnal controls rclcvatrt to thc preparation and lair
prcscntatior-r of the finar-rcial statcrnents, and ensuring that they arc ll'cc liom uraterial rnisstatements,
wlrcthcr due to error or [r'ar-rd; (iv) sal'eguarding thc asscts ol- thc Cl)l; (v) sclecting ancl applying
altpropriatc accounting policics; ancl (r,i) nral<irrg zrccour-rtit-tg cstitttates that arc rcasonablc in the
c irctrr-nstanccs.

'['lrc Accorrrrting Olllcer in charge ol'Igcmbc c:ctttrul CDI; acocpts responsibility lbr thc C'D1;"s

llrrancial statetrents, which havc bccn prcparcd on the Cash llasis Mcthocl ol lrinancial I{cpolting, using
appropriatc accounting policics irr accorclancc with Intcnrationitl I'}ublic Scclor Accour-rtirrg Standards
(ll'}SAS).'l'he Accolrnting O[1iccr is o1'thc opinion 1[rat thc CI)F's'llnancial statcn]cnts givc a tnre ancl

lirir view ol'thc state ol- Cl)lr'.; transzrctions dnrirrg thc llnarrcial ycar cnclccl .lLrnc 30, 2015, and o1-thc
('Dli's lirrancial position as art that c]atc. fhc Accounting Ollrccr chargc of Igatnbc ccnlt'ul (-'1)/" Jurthcr
conlinns thc cor-npletcncss ol'tlrc accounting rccords maintarinccl lbr thc (.'Dl,', which havc becn rcliccl
rrlron in tlre prcparation ol' lhc CDlr'.t Ilnancial statcmcnts as wcll as thc aclccluacy of thc systems o1'

intcrnal f inancial control.

'l'lrc Accor"rnting Officer in charge o1' lgcntbc ccttlral CDl,' conhrnrs that thc CI)F has conrplicd lLrlly
with applicablc Governmcnt I{cgr-rlations ancl thc tclrns ol cxtcrnal Iirrarrcing covenants (whcrc
applicable). ancl that thc CI)F's fr-rncls lcccivccl dLrring the year unclcr nr.rclit wcrc used fbr thc eligiblc

I)Lrr'poscs Ibr rvhich they wcrc intcnded ancl wcrc prol-lcrll,accountccl lrlr. Irurthcr the Accor-rnting OIIlccr
conlrrrls that the ('Dl;'.y llnancial statemcnts havc bcen preparccl in a firrnr that complics r.r,ith lclcvant
accounting stanclards prcscribccl by thc I)Lrblic Scctor Accc-runting Stanclards Iloarcl of I(cn1'a.

Approval ol' thc financial st:rtcmcnts

'l'hc (11)f ir I'rnarrcial statcrlrcnls wcrc approvccl and signccl by thc Accounting OI'flccr nn -itf-
20ts

i- '.

J:r/_ t"
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OFFICE OF THE AUDITOR.GEI{ERAL

REPORT OF THE AUDITOR.GENERAL ON CONSTITUENCIES DEVELOPMENT

FUND{GEMBE CENTRALCONSTITUENCY FOR THE YEAR ENDED 30 JUNE 2015

REPORT ON THE FINANCIAL STATEMENTS

I have audited the accompanying financial statements of Constituencies Development

Fund- lgembe Central Constituency set out on pages 6 to. 16, which comprise the

stitbment of assets as at 30 June 2015,'and the statement of receipts and payments,

statement of cash flows, summary statement of appropriation: recurrent and development

combined for the year then ended, and a summary of significant accounting policies and

other explanatory information in accordance with the provisions of Article 229 of the

Constitution of Kenya, Section B of the Public Audit Act, 2003. I have obtained all the

information and explanations which, to the best of my knowledge and belief, were

necessary for the purpose of the audit.

Management,s Res ponsi bi I ity for the Fi nancial statements

Management is responsible for the preparation and fair presentation of these financial

statements in accordance with the lnternational Public Sector Accounting Standards

(Cash Basis) and for such internal control as management determines is necessary to

enable the preparation of financial statements that are free from material misstatement,

wl'lether due to fraud or error.

The management is also responsible for the submission of the financial statements to the

Auditor-General in accordance with the provisions of Section 7 of the Public Audit Act,

2003.

Auditor-General's Responsibil ity

My responsibility is to express an opinion on these financial statements based on the audit

and report in accordance with the provisions of Section 9 of the Public Audit Act, 2003 and

submit the audit report in compliance with Article 229 (7) of the constitution. The audit was

conducted in accordance with lnternational Standards of Supreme Audit lnstitutions

(lSSAls). Those Standards require compliance with ethical requirements and that the audit

be planned and performed to obtain reasonable assurance about whether the financial

statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the financial

Itatements, whether due to fraud or error. ln making those risk assessments, the auditor

considers internal control relevant to the entity's preparation and fair presentation of the

Report of the Autlitr.tr-General on the Cottstittrcncies Det,elctpnrcnl Fttnc{ - Igcmbe Cenffal .[or the year enclecl

30 .lune 201 5
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financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Fund's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the
management, as well as evaluating the overall presentation of the financial statements.

I believe that the audit evidence obtained is sufficient and appropriate to provide a basis
for my qualified audit opinion.

Basis for Qualified Opinion

1. Accuracy and Presentation of Financial Statements

The financial statements for 201412015 submitted for audit reflect differences between
account balances shown in the financial statements and the those in the supporting
schedules as follows:

Item

Grants and
Schools

transfers-Pry

Financial
Supporting

Kshs.
20,800,000

Statements
Schedule

Kshs.
21,900,000

Difference
Kshs.

(1,100,000)

Bursary - Secondary schools 9,000,000 12,561,704 (3,561,704)
Bursarv- Tertiarv I nstitutions 12,010,904 9,006,700 3,004,204
Grants and Transfers-Roads 14,300,000 10,300,000 4,000,000
Sport activities 298,538 3,688,368 (3,389.830)

Further, lhe 2014115 comparative balances of Use of Goods and Services account
amounting to Kshs.330,000 and acquisition of assets Kshs.6,913,890 differ with the
respective balances for 201312014 of Kshs.1,118,890 and Kshs.6,125,000 reflected in the
certified/audited statements for the year by Kshs.788,890 in each of the two items. ln
addition, the fonruard by the CDFC chairman and statement of management
responsibilities was not dated and signed and further, all the other signed statements are
not dated as required by International Public Sector Accounting Standards (Cash Basis)
financial statements presentation format.

Also, as required by the lnternational Public Sector Accounting Standard Board (PSAB),
on the financial statements presentation format, the management is required to include in
the statement a report on the action taken on the previous year's auditor's
recommendation. ln the year 201312014, lgembe Central CDF had a qualified opinion.
However, no report on the progress of follow up on the audit issues raised was included in
the financial statements for the year under review.

lncluded in the statement of receipts and payments is prior year adjustment of
Kshs.160,000 which has not been explained.

llapttrt o/ the Auditor-Gencrul on lhe Constiiuencies Dct'clopment ltind-lgatnhe ()entral .litr the vaur cntlad
30 ./una 2015
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ln the circumstances, the accuracy, completeness and presentation of the financial
statements as at 30 June 2015 could not be confirmed.

2.0 Cash and Cash Equivalents

The statement of assets reflects an increase of Kshs.20,922,929 in the cash and cash

equivalents balance to Kshs.23,673,152 as at 30 June 2015 from Kshs.2,750,223 as at 30

June 2014. However, the cash and cash equivalents balance as per Note 7 is erroneously
shown under acquisition of assets instead of cash and cash equivalents. The bank

balance reflects an amount of Kshs.2 5,622,952 which leads to variance of Kshs.1 ,949,800
which has however not been explained.

ln the circumstances, the accuracy of the cash and cash equivalents balance of
Kshs.23,673,152 as at 30 June 2015 could not be confirmed.

3. Project lm plementation

A status report provided as part of the supporting schedules to the financial statements
reflected balances totaling Kshs.163,338,789 being funds allocated to projects in the

constituency during the year under review. However, analysis of the report revealed that

work on budgeted 1o cost projects amounting to Kshs.2,000,000 had not started as at 30

June 2015 although the Kshs.2,000,000 had been disbursed to the respective project

management committees (PMC). Further, as at 30 June 2015, thirty one (31) projects

costing Kshs.40,469,272 were on-going while one hundred twenty six (126) projects

costing Kshs.129,834,242 were completed as shown below:

Sector Proiect Status

Amount
Allocated

(Kshs.)

Amount
Disbursed

(Kshs.)
No. of
Proiect

Education Completed 49,107,781 49,107,781 81

On-going 26,486,513

75,594,294

486 513

75,594,294

25

105Subtotal

Security Completed 4,100,000 4,100,000 '10

On-going 1,500,000 1,500,000 2

Subtotal 5,600,000 5,600,000 12

Strateqic Plan Completed 2,500,000 2,500,000 1

Subtotal 2,500,000 2,500,000 1

Water Proiect Completed 1 1,300,000 '1 1,300,000 17

Subtotal 11,300,000 11,300,000 17

Roads Completed 9,985,000 e-9!5,eqo

2,000,000

13

Not started 2,000,000 1

Subtotal 11,985,000 11,985,000 1

Sports Completed 3,688,368 3,688,368 6

Repoirr ,f the Auclitor-General on lhe (onstituenc'ics Det'alopment l'fund-lgembe Centrol for the year entlecl

3
30 June 20 1 5



Subtotal 3,688,368 3,688,368 6

Enviroment Completed 3,688,368 3,688,368 6
Subtotal 3,688,368 3,699,369 6

Bursary Completed 30,000,000 30,000,000 2

Subtotal 30,000,000 30,000,000 2

Health Proiects On-going 4,482,759 4,482,759 3

3Subtotal 4,482,759 4,482,759

Others Completed 6,500,000 6,500,000 2

On-qoinq 8,000,000 8,000,000 1

Subtotal 14,500,000 14,500,000 3

Grand Total 163,338,799 163,339,799 157

ln view of the foregoing, the residents of lgembe Central Constituency did not receive
promised and expected services due from projects that were not implemented and those
not completed as at 30 June 2015.

4. Budgetary Control and Performance
l'

During the financial year under review, the approved budget for lgembe Central
Constituency was Kshs.152,913,282.00 while the actu€,| 'expenditure was
Kshs.119,290,300 (78%) resulting in an under expenditure of Ksh;.33,622,982 or
absorption rate of 78%. Further, two expenditure items allocated Kshs.8,020,000 reported
nil expenditure as at 30 June 2015 as shown:

Expenditure Analysis Budget
(Kshs.)

Actual
(Kshs.)

Variance
(Kshs.)

Absorption

Compensation of Employee

Use of Goods and services

1,010,000

5,514,545

545,000

3,108,380

465,000 54%

56Yo2,406,165
Committee Expenses 7,150,223 7,075,000 75,223.00 99%
Transfer to Other
Government Unit

66,107,053 52,582,608 13,524,444 810h

Other Grants and Transfers 65,1 1 1 ,461 54,699,311 10,412,150 84Yo

Social Security Benefits

Other Payments
20,000

8,000,000

0

0

20,000.00 o%

o%8,000,000
otal 152,913,292 1 18,010,300 34,902,992 7804

Further, the total expenditure amounting to Kshs.118,010,300 includes two items namely;
transfers to other government units and other grants and transfers which reported under -expenditures of Kshs.13,524,444 and Kshs.10,412,150 respectively both totaling
Kshs.23,936,594. The two items include projects, bursaries and other sub - items thal
represent tangible benefits and services to the residents.

Report oJ' the luditor-Gencral on the Consliluattc'ic:; Developnent l.'uncl-lgcmbe Cenlrul /ir the ycctr endecl
30 June 20 I 5
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ln the circumstance, lgembe Central Constituency Development Fund did execute its

budget optimally for Lffective delivery of planned and budgeted services to the

constituents.

5.0 Fixed Assets

The statement of receipts and payments reflects a nil balance on acquisition of assets as

at 30 June 2015, while Annex 4 indicated to the financial statements reflected a balance of

Kshs.6,635,400. Further, the comparative (2013t14) balances of Kshs.6,913,890 shown

in the statement of receipts and payments differ with the figures in annex 4 of

Kshs.6,635,400 shown in Annex 4 by Kshs.27B,49O'

Qualified Opinion

ln my opinion, except for the effect of the matters described in the Basis for Qualified

Opinion paragraph, ih" finrncial statements present fairly, in all material respects, the

financial 
'position 

of Constituencies Development Fund - lgembe Central Constituency as

at 30 June 2015, and of its financial performance and its cash flows for the year then

ended, in accordance with lnternationai Public Sector Accounting Standards (Cash

Basis) and comply with the Constituencies Development Fund Act, 2013'

FCPA Edward R.O. Ouko, CBS
AUDITOR.GENERAL

Nairobi

17 November 2015

Reprtrt of the Auclilor-General r.tn lhe Constituencies DeveloJtntent f trnd-lgentbe Central .lbr the year enclecl
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CONSTITUENCY DEVELOPMENT FUND- IGEMI]E CIiNTRAL CONSTITUENCY
llcports and Financial Statcrncnts
For thc endcd Junc 30,2015

:Y 
ttorEMENr oF l-tECEIPrs 

"*?"ttnMllNrs z0tt-201s
Kshs

RBCEIPTS
Transfers from Othel Covelrrment Entities I 142,163,059.00

Prior year adjustrnent 10 160,000.00

TOTAI, RECBIPTS 142,323,059.00

PAYMENTS

2013-2014

Kshs

38,738,113.00

xxx

38,738,113.00

Compensation of Ernployees

Use of goods and services

Comrnittee Expenses

Transfers to Other Covernnreut Units

Otlrer grants and transfers

AcqLrisition of Assets

TOTAL I'AYMI]NTS

2

3

4

5

6

0

545,000

3,108,3 80.00

7,075,000.00

52,582,609.00

58,089,141.00

0

0

330,000.00

2,170,000.00

13,690,000.00

12,884,000.00

6,913,890.00

35,987,890.00

SURPLUS/DEFICI'T 20,922,929.00 2,,750,223,00

'l'he accounting policies and cxplanatory notes to these financial staternents lornr an integral part gf tlpr--.
finarrcial statenrents. l-he IGtiMBE CENTRAL CDF financial statements were approv e; ot1 

' ?CflL&?t
20l5and signed by:

&,r'F , i'i-.,

r21.400.130.00

I

Chairman FC Fund t Manager
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. CONSTIT'UENCY DEVELOPMENT FUND- IGEMBE CENTRAL CONSTITUENCY
Reports and F'inancial Statcmcnts
For the year ended June 30,2015

V. STATEMENT OF ASSE,TS

FINANCIAI, ASSETS

Cash and Cash Equivalents
Bank Balances (as per cash bool<)

TOTAL FINANCIAL ASSETS

REPRESENTBD I}Y

Fund balance b/fwd
Surplus/Dcficit for the year

NET FINANCIAL POSSITION

Note

8

{;iut-i t4

2014-2015

Kshs

23,673,152.00

20t3-20t4
Kshs

2,750,223.001

23,673,152.00 2,750,223.00

2,750,223.00

20,922,929.00

23,673,152.00

0

2,750,223.00

2,750,223.00

The accounting policies and explau rlotes to these fiuancial statements form an integral paft
finarrcial statements

201 5 and signed by:
]'he ICE al staternents were approved on

of tliett-g4r

Chai - CDFC

ii i. :'r i-' :..:

F-und A Managcroun

7



CONSTITUDNCY DEVELOPMENT IiUND- IGEMBE CENTRAL CONSTITUENCY
Reports and F'inancial Statements
For the year cnded Junc 30, 2015

vI. STAI'EMENT OF CASHFLOW

Recdipts lbr opcratirig incomc
Trarrsfers from CDF Iloard

Prior year adjustrlent

Total Reciepts for opcrating income

Payments for opcrating expenses

Comperrsation of Errployees

Use of goods aud services

Cornrnittee Expenses
'lransfers to Other Covernruerrt Urrits

Othel grants and transt-ers

Total paymen(s for operating expences

Net cash florv li'orn o;lcratiug activitics

CASI-IFLOW FI1OM TNVESTING ACTIVITIES
AcqLrisition of Assets

Net cash flows from Investing Activities

NI'T TNCRBASI,] IN CASII AND CASII TIQUIVALEN'I'
Cash and cash cquivalcnt at BEGINNING of the year

Cash and cash cquivalent at END of the ycar

The accounting
financiaI statem

signed by:

Chairm DI,-C

t_0

20L4 - 20L5
142,163,059.00

160,000.00

t42,323,O59.00

2013 -2014
38,738,113.00

xxx

38,738,113.00

2 545,000.00

3 3,108,380.00

4 7,O7 5,000.00

5 52,582,609.00

6 58,089,141.00
( 120,855,130.00)

20,922,929.00

0

330,000.00

2,170,000.00

13,690,000.00

12,884,000.00
(29,074,000.00)

9,664,113.00

(6,913,890.00)

(6,913,890.00)

2,750,223.00

0

2,750,223.00

(0)

(0)

8

7

20,922,929.00

2,750,223.00

23,673,152.00

policies aud explanatory notes to these financial staternerrts form a
errts. l'lre Igembe ceu Ir Iruancial stateruents wele approved

n intesral oart of the

o,l )iriL' te&r 2o l 5 and
-Jt_{-L

Fund A Manager

8

coun



o)\o

q)
bn

fri

X.o
()

bo
a

(n

O

o
C)

o
o.
o.
(g

C)io

a

0)

()

@

(!

o

=,-

a
O
(-)

-o

6
bn

()

F

U)
Fz
Irl
Z,

riz
t=ia
U
Fz
H
a

J
rJ]
ari

z
Fz
l,

Uri

z
F

F<

F
Z
H
l-
rJ]
F
F
U)

t-
a-p
o

o\

s,,
"Hqjxl.! 'l
bLl
C\I

r:l-'..

',.]

tr
(-)

t

U

vcE

D

o\
()
E
u

O
s
;

rn
o\

sf
ul
o

(O
4o

o)q
o

o
e
O

Oleo O o

c6)r^O

bo: 0)

= ,2 ,at
o
lt()

oo co

q
oo
ui
(O
st

oq
lr)
rOri
(o
o)
co

^i

oq
m
N
N
u;
rr

oo
+
Isl
+
N
rn

=i

oq
o
N
rn
c.l'
co
o.
l--

oq
O
o
c!

Oq
oo
do
or
co

oo
Fi
rrt
Fl
..ir\(o
Fl
(r')

Oq
dco

\cq

U

t (\
oo.1

o)
$
<-

e.l
@
al
ae
r--

ln
\l

oq
oo
o_
LN
$
LA

q
O
@
ro
oo-o
r+
m

oq
Oo
o^
rn
l-r
O
F-'

oq
Oro
c.i
co
rn

^irn

oq
rl
st
il
o'i
@
or
@
rn

o o oq
O
rn
r-{
oo
<l
i.{
t\J

q)
bJ

t&

+
cg
tlo

O

o.i
co
c.l
aa

o\
N \o

or
co
a.l
rOr-
c.tro

oq
o
O

rio
rl

Oq
rn
st
l/)
<f
rl
Ln
Lri

oq
co
N
a.l
o
rn
r{
r-'

oq
co
In
o.
l-.o
t-'{

d
(O

oq
rl(o
$
.j
|-..
N
ui
(O

ocooo
d
c!

Oq
Oo
doo
cd

oq
N
co
l\I
mr\o
N
u)
G-l

()

_.o

O
.o
ca
co
@.$

$

O

ra
cO
@
rt
\o
rf,

o

Oq
oo
cn
d
14
Ot

oq
ro
N
N
d
tr)
l-r

^i

o
oi
O(o
rr
ro
N
N

oq
<f,o(\
+
d
I'\
d
a\ O O

oq
(o
fn
ao
oo-
<l(o
j
v

0)
OI

'5r
L
o

d

.d
$
$N$

!f,
o\
?
..rv

q
O
O
O
drl
O.
r'{

o
e
rn
st(\
oo
Ol
rn
+

q
ooo
dosl
+

oq
<f
$rf
oi
cn
co
oo's

oq
|..r
rn
c!
l--
LN(n
+I

q
o
o
d
N

Oq
o
O
O

oo-
oo

ro
<l
CD

=iN

H
r-{
Fl

I

o
q)
c
>1.

(Jl

C)
O()

(t)
F
E
ri
U

&

-o
L

o
LJ-.,I

fuo
U

5L
q
L

eq
C

F

C,)

Eq

6
cd

()

!
o
!

o.
Ia

'6
O()
&
()

o

U)
F

E
Qr,

J
F
F

q
C)
(-)
)ro
o
fi
o
=o't
a
tr()o
6
Q

0)
.9t()
a

=
'o
o
o
b{

(ts
o
0)o3

0)

=a)

I
q
()
()
!

E

o
(J

)
=a.)

E
=()
o

r "')

,oE
o
o
L

.o
q
t
L

F

q
!

,9)
q

cO

Cg

C

b(
()

a)

rE
c)
a
0)

=o
0)a
(n

oa

q
C()

t.
t+
0)

-t
o

J

Fo
F

U)e u-)

'N

dra
u1 y

6()trE
t0)
rtl.

=ql
.()
lLq)O
&9.





v)! ur)

(\l

c( ra
qy,

tr!do)E'o
l.(,

=o)

i_ l-()O
&tP



CONSTITU ENCI ES D IIVIi LO PIIII,NT FUN D - I G EMT] I' CENTIIA I. CO NST'ITA ENCY
llcports and Financial Statcrncnts
For the year ended Junc 30, 2015

VIIT. SIGNIFICANTACCOTJNTINGPOI,ICIES

'l'hc principle accourrting policies adopted in the preparation of thesc financial statements are set out

bclow:

l. Statcment oI'cornpliance and basis of prcparation

'l'he f-rnancial statcrnents have been prcparecl in accordance with and comply with International
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash llasis Firrancial
I{eporting unclcr the Cash llasis ol' Accounting. The I'urancial statements con-rply with and

conform to tl.rc lbnn of presentation prescribed by the Public Scctor Accounting Standards

tsoard of Kenya.

The financial statcn.rents are prcsentcd in Kenya Sliillings, wl-rich is the {Inotional and reporting
currency of thc CDIr and all values are rounclcd to the nearest shilling.'fhe accounting policies
adopted have bcen consistently applied to all the ycars presentcd.

'l'he financial statcrnents herve becn prcparcd on thc cash basis following the Government's
standard chart of accounts. The cash basis o1'accounting rccoguises transactious and events only
wlren cash is rcceived or paid by thc CDI;.

2. Recognition of rcvcnuc and expenses

The CDlr recoguises all revenues fror-r-r thc various soLlrces whcn thc cvent occurs ar-rd the
related czrsh has actually becn lcccivecl by lhc CDIr. In aclclition,lhe CDIr recognises all
expenses when thc event occurs ancl the relatcd cash has actually been paid out by the CDF.

3. In-kind contributions

In-kirrd contributions are donations that are made to lbe Cl)F in thc lbrm of actual goods and/or
services rather than in rnoucy or cash tcrms. 'l'hese donations rlay include vehicles, equipment
or personncl services. Wherc the financial valuc receivcd lbr in-kind contributions can be

reliably dctcmined, lhc CDIi incluclcs such value in the statcmcnt of rcccipts and paynlcnts
bolh as revcnLre and as an cxpeusc in cclr.ral ancl oppositc ar-nounts; otherwisc, the contribr.rtion is

not recordcd.

4. Cash antl c:rsh cquivalcnts

Clash and cash equivalcnts conrprisc ozrsh on hand ancl cash al bank, short-tcrm deposits on call
and highly licl-rid invcstrnents with an original maturity o1' thrcc months or less, which are

readily convertible to known anrounts of cash ancl are sr-rbjcct to insigni(icant risk of changes in
valuc. Ilank account balanccs inclr.rcle arlounts held at thc Ccntral Ilank of Kcnya and at various
commercial banks at thc cncl o1' thc fir-rancial ycar. lior 1hc plrrposes of these financizrl
statelrents, cash and cash cquivalcnts also inclr-rde sliort terrn cash inrprcsts and advances to
authorised pr-rblic ofl'rccrs and/or institutions rvhich were not surrcnclcrcd or accc'runted for at tl-re
end of thc {lnancial year.
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CONS'I'I'I' U I'NCIIJS DI'VELOI'MIINT FUND _ IGEMBE CENTITAL CONSTITUENCY
Rcports and Financial Staternents
For the ycar ended June 30,2015
SIGNIFICANT ACCOUNTING POLICI ES (Continued)

5. Pending bills

Pending bills consist of unpaid liabilities at the end of the financial year arising from contracted
goods or services durir-rg the year or in past years. As pending bills do not involve the payment
of cash in the reporting period, they recorded as 'memorandlrm' or 'off-balance' items to
provide a sellse of the overall net cash position of the CDI; at the end of the year. When the

perrding bills are finally settled, such payments are included in the statement of receipts and
payments ir-r thc year in which the payrnents are made.

6. Budget

The budget is developed on the same accor-rnting basis (cash basis), the same accounts

classification basis, and lbr the same period as the financial statements. The CDF's budget was
approved as required by I-aw and as detailed in the Government of Kenya Budget Printed
Estinrates. A high-level assessment of the CDI|s actual performance against the comparable
budget for the financial year under review has bcen included in an annex to these fir-rancial
staternents.

7. Comparative figures

Where llecessary comparative figurcs for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

8. Subsequent events

There have been no events subsequcr.rt to the financial year end with a significant impact on the
financial statements for the year ended June 30, 2015.

t2





CONSTITUENCIES DEVELOPMENT FAND _ IGEMBE CENTRAL CONSTITUENCY
Reports and Financial Statements
For the year ended June 30, 2015

I. NOTES TO THE FINANCIAL STATEMENTS

I: TRANSFERS FROM OTHER GOYERNMENT ENTITIBS

2014 - 2015

Kshs
Description

CDF Board

AIE NO

AIE NO
AIE NO

AIE NO

AIE NO

AIE NO
AIE NO
AIE NO

TOTAL

735595

735770

750142

750441

796738

7965s5

79t38
796017

38,738,113

27,856,241

13,142,495

14,713,737

27,856,237

19,856,236

142,163,059

2013 - 2014
Kshs

2,000,000

36,738,113

38,738,113

2013 - 2014

Kshs
0

0

20t4 - 2015

Kshs

545,000

545,000

2: COMPENSATION OF EMPLOYEES

Basic wages of contractual employees

Total

3: USE OF GOODS AND SERVICES

Communication, supplies and services

Office and general supplies and services

Fuel,oil and lubricants

Routine maintenance - vehicles and other transport equipment

Total

4: COMMITTEE EXPENSES

2014 - 20ts
Kshs

301,000

434,380

1,665,000

708,000

3,108,380

2013 - 2014

Kshs
50,000

160,000

903,890

5,000

1,118.890

2014 - 2015 20t3 - 2014

Kshs Kshs

Oommittee allowances 1.000.000 2,7lo,}oc

Cther comm ittee expenses 6,075,000 0

Iotal 7,075,0O0 2,77O,OOC
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CONSTITUE,NCIES DEVE,LOPMENT FUND - IGEMBE CBNTRAL CONSTITUENCY
Reports and Financial Statements
For the ycar cndcd June 30, 2015

5: TRANSFIIR TO OTHER GOVBRNMENT ENTITIES

6: OTHER GRANTS AND OTHER PAYMENTS

7: Acquisition of Assets

Dcscfiption 20ll - 2015 2013 - 2011

Kshs Kshs
'Iransfers to primary schools (see attached list) 20.800.000 0

Transfers to secondary schools (see attached list) 27,299,850 13,020,000

'lransfers to health institutions (see attached list) 4,482,759 670,000

TOTAL 53,862,609 13,690,000

2014 - 2015 2013 - 2014

Kshs Kshs

Bursary - sccondary schools 9.000,000 0

Bursary - terliary institutions 12,010,904 4,849,000

Water proiects 6,080,000 5,220,000

Security projects 5,150,000 0

Roads proiects 14,300,000 2,215,000

Sports proiects 298,538 300,000

Environment proiects r.459,869 0

Emergency proiects 3.900,000 300,000

Strategic plan 2,500,000 0

Total 54,699,311 12,884,000

Name of Bank, Account No. & currency 2014 - 2015 2013 - 2014

Kshs Kshs

Cash and llank. 25,622,952 2,150,223

Total 25,622,952 2,750,223
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. CONSTITUENCIES DEVELOPMENT FUND _ IGEMBE CENTRAL CONSTITUENCY
Reports and Financial Statements
For the year ended June 30,2015

NOTES TO THE FINANCIAL STATEMENTS (Continued)

8: Bank Accounts (cash book bank balance)

9 : BALANCES BROUGHT FORWARI)

2014 - 2015

Kshs

Bank accounts

Total

750 00

2.750.223.00

Name of Bank, Account No. & curre4lL 2014 -201s 2013 -2014

Kshs Kshs

Cash and Bank. 25,622,952 2,750,223

Total 25,622,952 2r750,223
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CONSTITUENCIES DEVELOPMENT FUND _ IGEMBE CENTRAL CONSTITUENCY
Reports and Financial Statements
For the year ended June 30, 2015

ANNEX 4 _ SUMMARY OF FIXED ASSET REGISTER

Asset class Historical Cost
(Kshs)

2OL4lLs

Historical
Cost

(Kshs)

20L311.4

Office equipment, furniture and fittings 290,900 290,900

ICT Equipment, Software and Other ICT Assets 219,500 279,500

Motor vehicle 6,125,000 6,L25,OOO

Total 6,635,400 6,635,400

t6




