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Mr" Edward Ouko, CBS
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Dear Sir

R[: CONSTTfl.]ENCIES DEVELOPMENT FUND FINANCI,AL STATEMENTS FOR

201,4 / 2O1 5 IINANCIAL YEAR

Pursuant to the Constituencies f)evelopment ['und (CDF) Act,ZO 13 Section 44 (4),we
wish ro submit 2074/ 20L5 Annual Accounts of Narok West Constituency rcor your
necessary action rn accordallce with CDI'Act Section 45 (4).

Yours faithfully

)ruS{"]F MBUNO
Aq. CHIEF EXECUTIVE OFFICER

Copy to:

Eng. Feter O. Mangiti
P rincip al Sec re ta ry, Plannrng
A4irrisiry of Devolutrcn and Planning
P.O Fox 30005 -0O100
NAIROBI.
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CONSTITUENCIE5 DEVELOPMENT FUND - NAROK WEST CONST'ITUENCY

Reports and Financial Statements
For the year ended June 30, 2015

CONSTITIIENCIES DEVELOPMENT FUND _ I{AROK WEST

REPORTS AND FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED
JUNtr 30, 20L5

Prepared in accordance with the Cash Basis of Acconnting Method under the
International Public Sector Accounting Standards (IPSAS)
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CONSTITIJENC/ES DEVELOPMENT FUND - NAROK WEST CONSTITUENCY

Reports and Financial Statements
r ended June 30, 2015For the yea

I KEY CONSTITIJENCY NFORI\{A'TION AND MANACEMENT AS AT 3O

f rrtre, 201,5

(a) Background information

The constituencies Development Fund (CDF)was set up under the cDF Act,2003 now repealed by the cDF

Act,2013, The Constltuencies Development Fund is represented by the Cabinet secretary for Devolution

and planning, who is responsible for the general policy and strategic direction of the constituencies

Development Fund,

(b) Key Management

The Norok West Constituency Development Fund day-to-day management is under the following

key organs:

Page I i

il.

Constituencies Development Fund Board (CDFB)

Constituency Deve lopment Fund Committee (CDFC)

(c) FiduciarY Management

The key management personnelwho held office duringthe financialyearended 3othlune 2015 and

who had direct fiduciary responsibility were:

No.

(d) Fiduciary Oversight Arrangements

The Audit and Risk Management committee (ARMC) of CDF Board provide overall fiduciary oversight on

the activities of Nakurr.r Town Constituency. The reports and recommendation of ARMC when adopted by

the CDF Board are forwarded to the Constituency Development Fund Committee (CDFC)for action. Any

matters that require policy guidance are forwarded by the Board to the cabinet Secretary and National

Assembly Select Committee'

P.O Ilox 124-20503
OI-OLOLUNGA . I(ENYA

1

2

Designation

Accounting Officer

A.l.E holder

Acco u nta nt

Name

Yusuf Mbuno

lregi Rashid

Rufus Mburu5

Itntity Postal Address and Office



CONSTITUENCIES DEVELOPMENT FUND - NAROK WEST CONSTITUENCY
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CDI] Offices, Lamek
Next to District Headquarters
Te I eph o ne : (25 4)01 22 1 6047 3 / 01 23 608649
E-mail : rkariuki@cdf. go.ke
Website: www.cdf. go.ke

Equity Bank Ltd,
Narok Branch
Bank Account Number : .03602616527 L8

P.O. Box 400, NAI{OK.

Auditor General
Kenya National Audit Office
Anniversary Towers,
University Way
P.O. Box 30084
GPO 00100
Nairobi, I(enya

The Attorney General
State l,aw Office
Harambee Avenue
P,O. Box 40112
City Square 00200
Nairobi, Kenya

Page I

Bankers

Auditors

Legal Advisor



CONSTITUENCIE5 DEVELOPMENT FUND . NAROK WEST CONSTITUENCY

Reports and Financial Statements

For the year ended June 30, 2015

li FORWARI'J BY THE CHAIRMAI{ COF{STITUENCY DEVELOPMENT

TTUND COMMITTEE (CDFC)
Page | !

[Put the fortuard note lty the Chairman CDFC]

lnclude among others the following

Mention in summary the budget performance against actual amounts for current year based on

economic classification and programmes/

Detail key achievements for the CDF,

List emerging issues related to the CDF,

List the implementation challenges and recommended way forward

SigTrt

CITAII1MAN CDFC



CONSTITUEIVCIFS DEVELOPMENT FUND - NAROK WEST CONSTITUENCY

Iteports and Financial Statements
For the year ended June 30, 2015

IIi. S'I'AI'XiMliNT OF CONS'l-l'i"illli'lCY ff,IAl{AGijltitiil{'f i.t[S]]ONSIFjI];l i ]ii5

Section 81 (1) of the Public Finance Management Act, 2012 requires that, at the end of each finartcial

year, the accountiug officer fbr a rratioual government erttity shall prepare financial statements in respect o1'

rttat entity. Section itl (3) requires the financial statements so prepared to be in a form that cornplies with

relevant accounting standards as prescribed try the Public Sector Accounting Staltdards Board of Kenya page | 6

frorn time to time.

TIre Accounting Officer in charge of the Narok lUest CDF Cottuttittee is responsible for tlie preparation ar.)d

preserttatictn clf the CDlT's linancial st.lteurents, which give a true ancl fair view of the state of affairs of the

CY)/r for tuicl as at tlte end of the financial year (period) ertded otr June 30, 2015. This responsibility

inclLrc'les: (i) maintaining aclequate financial rrranagenreltt arrangelnents ancl ensuring that tliese continue to

be efi'ective throughout the reporting period; (ii) maintaining proper accounting records, which clisclose

wit5 reasonable accuracy at any tinte the financial position of the CDF; (iii) designing, irnplernenting and

rutaiutaining internal controls relevant to the preparation and fair presentatiorl of the financial statements,

erucl ensuring that they are free froni r-naterial lrisstatemeltts, wl-retlter due to error or fraud; (iv)

sai'eguarcling the assets of the CDF; (v) selecting ancl applying appropriate accounting poticies; and (vi)

making accounting estitnateS that are reasot"table in tlle circurllstances.

'I'lie Accounting Oificer in charge of the Narok West CDIt Cortmittee accepts responsibility {br the CDt"'s

filancial statentcnts, which have treen preparcd ou tlte Cash Ilasis Method of Firrancial Reportirrg, usittg

a;lpropriatc accouuting policies in accorclancc with hrternatrortaI Public Sector Accounting Staticlarrls

(IPSAS).'l'he Accounting Officer is of the opinion that the CDF's financial statements give a true arrcl [air

view of tlte state c:f CDF's transactions cluring the financial year etided June 30, 2015, artd of the CDF's

linaricial position as at that date. The Accounting Officer charge ol the Ncrok West CDF Cotttntittee twther

confiruts the contpletcness of the accounting records maintained for the CDI, which have been relied upon

in tlre preltalation of the CDF's financial st?ltelnents as well as the aclequacy o1'tlte systelns of internal

f irrancial corttlol.

'l'lre Accourrting Olficer in charge of tlre Narok West CDF Conmtittee confinns that the CDF has coniplied

fLrlly with applicable Government I{egulations and the ternrs of extenral firtartcing covenants (where

applicable), ancl that the CI)F's funcls receivecl during the yeat undr:r audit wet'e used fbr the cligible

purl)oses lor rvhich they were intended and were properly accounted for. Furtltet' tlte Accounting Ollicer

corrlirLns that the CDF's iir-rancial statements ltave been prepared in a forrn that complies lvith rclevant

accountiug staudarcls prescribed by thc Public Scctor Accourtting Star-iclards lloard of Kenya.

Approval of the financial statements

'l'lrc C?/,"s'l'inancial statelncnts were approvccl aud signed by the Accoulrtir-rg O{'licer oir

2015.

Prirrcipal Secietary Pri ncii:al Accounts Control ler



I. S1'ATEMENT OF RECBIPTS AND PAYMENTS

The accounting policies ancl explanatory uotes to these financial statcments fortn an integral part of tlle f irtarrcittl

statements. The Narok West CDF financial statemcnts were arnendecl on 29th Septemtret',2015 and signed by:

NF )l( \ ')

DANIET, TAPANIII
CDITC CI{AIIIMAN

IITEGI ITASHIT)
FT'ND ACCOUNT MANAGITR

Note 2014-2015 2013-.2014

Kshs Ifults

RECEIPTS
Transfers from CDF board-Allls' Received 1 108,348,624.00 7 6,699,7 89 .00

Proceeds from Sale of Assets 2

Other Recei 3

TOTAL RBCEII']'S 108,348,624.00 76.699,',789.00

PAYMENTS

C of ern lo 4 2,000,000.00 1,300,000.00

Use of s and services 5 2,551,939.00 2,200,130.00

Committee SES 6 2,120,000.00 2,762,326.00

Transfers to Other Government Units 7 45,750,000.00 3 8,954,5 88.94

Other s and trattsfers 8 49,549,280.85 21,961,000.00

Social Secur Bertcfits 9 30,000.00 4,000.00

uisition of Assets 10 7,707 ,000.00 3, I 5 5,95 8.4 0

Other P 11 1,900,000.00

TOTAL PAYMENTS 109,708,2I9.85 72,238,603.34

SURPLUSiDET'ICIT (1,359,595.85) 4,461,185.66
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REPORT OF THE AUDITOR.GENERAL
WEST CONSTITUENCY

ON CONSTITUENCIES
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P.(f. Box 30084'00100
AI T INtr\DT
, \, tt iiijt-}-r

DEVELOPMENT
O JUNE 2415

OFFICE OF THE AUDITOR.GENERAL

FUND - NA

REPORT ON THE FINANCIAL STATEMENTS

I have audited the accompanying financial statements of Constituencies Development
Fund Narok West Constituency set out on pages 7 to 23, which comprise

June 2015, and the statestaternent of assets as;at 30
statement of cash flows and summary statementof for the year t
ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of
Kenya and Section I of the Public Audit Act, 2003.

Management's Responsibility for the Financial Statements

lVlanagement is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash

Basis) and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

The management is also responsible for the submission of the financial statements to
the Auditor-General in accordance with the provisions of Section 7 of the Public Audit
Act,"2003. I ' !

Aud itor-General's Responsibility

l\/y responsibility is to express an opinion on these financial statements based on the
audit and report in accordance with the provisions of Section 9 of the Public Audit Act,

2003 and submit the audit report in compliance with Article 229 of the Constitution. The
audit was conducted in accordance with lnternational Standaids of Supreme Audit
lnstitutions (lSSAls). Those standards require compliance with ethical requirements
and that the audit be planned and performed to obtain reasonable assurance about
whether the financial statements are free from nraterial misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. ln making those risk

assessments, the auditor considers internal control relevant to the entity's preparation

and fair presentation of the financial statements in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on. the effectiveness of the Fund's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of

jt) .ltutt' l() I 5
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accounting estimates made by the management, as well as evaluating the overall
presentation of the financial statements.

Because of the matters described in the Basis for Disclaimer of Opinion paragraph,
however, I am not able to obtain sufficient appropriate audit evidence to provide a
basis for an audit opinion.

Basis for Disclaimer of Opinion

1. Presentation of Financial Statements

Some comparative balances reported in the financial statements differed with those
duly certified by the Auditor General on 14 October 2015. These included balances for
compensation of employees, committee expenses, use of goods and services, transfer
to other government units, other grants and transfers, social benefits, acquisition of
assets, other payments and cash and cash equivalents. 

:

ln the circumstance, the accuracy of the financial statements as a whole could not be
confirmed.

2. Trial Balance

No trial balance was prepared and produced for audit examination. No explanation
was given for failure to prepare the trial balance to support transactions in the course of
the year.

ln the circumstance, the accuracy and completeness of the financial statements could
not be confirmed.

3. Cash and Cash Equivalents

i) Understatement of Bank Balance

The statement of assets reflects cash and cash equivalents balance of
Kshs.9,125,360.35 as at 30 June 2015. However, the reconciled cash book balance
as per the reconciliation statement was Kshs.25,684,719.08. No explanation was given
for the understatement. Consequently, the cash and cash equivalents balancs was
understated by Kshs.1 6,559,3S8.73.

ii) Stale Cheques

Examination of the bank reconciliation statement as at 30 June 2015 disclosed
unpresented cheques totalling Kshs.1,278,525.12, including stale cheques of
Kshs.671 ,619.72. However, no explanation was given for failure to validate the
cheques or write them back to the cash book as required.

ln the circumstances, the accuracy and completeness of the cash and cash
equivalents balance as at 30 June 2015 could not be confirmed.

Report o./ lhe
30 .June 201 5

Auctitttr-Generul on Constittrcncies Deuelopntenl l:'uncl- Ntrrok llest L-ott.stilLranc.t,.fbr the yeal. encletl
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4. Overstatement of Other Grants and Transfers

The statement of receipts and payments reflects a balance of Kshs.49,549,280.85 on
other grants and transfers. However, Note 8 to the financial statements reflects a
balance of Kshs.27,337,919 implying that the balance of the audited component was
overstated by Kshs.22,211,361.85. No explanation was given for the overstatement. ln
the circumstance, the accuracy of the expenditure on other grants and transfers could
not be confirmed.

5. Unsupported Expenditure

The statement of receipts and payments reflected total payments of
Kshs.109,708,219.85 as at 30 June 2015. Out of this amount, an expenditure of
Kshs.27,152,226 as detailed below was not supported with schedules:

Component Amount
(Kshs.)

Bursary 11,000,000.00
Bursary to secondary schools 8,000,000.00
Bursary to tertiary Schools 300,000.00
Mock 1,180,287.00
Committee Expenses 2,1551,939.00
Use of qoods and services 2,120,000.00
Compensation of Emplovees
Total

2,000,000.00
27,152,226.00

ln the absence of supporting schedules, it was not possible to confirm the accuracy
and propriety of the expenditure.

6. UnvouchedExpenditure

Examination of emergency expenditure disclosed that a sum of Kshs.5,750,132 was
incurred during the year out of the budgeted amount of Kshs.5,400,000 which resulted
to an over-expenditure of Kshs.350,1 32. However, it was observed that out of the total
actual expenditure incurred, an amount balance of Kshs.1,363,000 on bursaries could
not be vouched as the relevant payment vouchers supporting the expenditure were not
presented for audit examination.

No explanation has been provided for failure to present the payment vouchers.
Consequently, the propriety of expenditure of Kshs.1,363,000 could not be confirmed.

7. Doubtful Expenditure

Examination of expenditure records including the cash book and payment voucher
No.211 dated 22 May 2015 disclosed that M/s RIUA Motors (K) Ltd was paid
Kshs.6,225,000 in respect of supply of one Land rover motor vehicle to the Narok West
CDF. Further, an expenditure of Kshs.232,000 was spent on modification of the motor
vehicle and the payment was made through payment voucher No.2201 dated 6

October 2015. However, the motor vehicle, the log book and work tickets were not
produced for audit verification.

llcpot't ol tlte Atrtlitot'-Gcncrul on ('ttn.ttiltrt,nt'its l)evelttltnrnt l:untl- NLI'ok Wesl (.'rtn.stittrcnc'.r'litr the year cncled

1

30 ,Junc )0I 5



ln the circumstances, it was not possible to confirm delivery of the motor vehicle.

8. Over Expenditure

According to the approved budget, the CDFC budgeted to spend Kshs.34,402,44.20 on
compensation of employees, other grants and transfers and use of goods and services.
However, the actual expenditure exceeded the budgeted amount by
Kshs.16,164,549.65 or approximately 69% incurred under the three items as detailed
below:-

Actual
Expenditure

Variances
( Kshs)

hs

Further, the over-expenditure was not approved by the Board as required by CDF Act,
2013. No explanation was given for this irregularity. ln the circumstance, it would
appear the CDF committee violated fiscal discipline.

9. Budget Appraisal Performance

9.1 Revenue Analysis

120,733,590 12,384,956.00

The Narok West CDF suffered a shortfall of revenue amounting to Kshs.12,384,956
having received disbursement totalling Kshs.108,348,624 against Kshs.120,733,580
expected actual disbursement from the Board. As a result, the Constituency
Development Fund Committee (CDFC) was not able to implement all the projects
earmarked for implementation during the year.

9.2 Expenditure Analysis

Budgeted
Amount

Kshs

Absorp-
tion Rate,

Compensation of 1,800,000 111.2% 200,000 00
Em
Use of Goods and 1,734,626 2,551,939 147% 817,3

J0 June 20 I 5

4

Item Budget
(Kshs)

Compensation of
employees

1,800,000.00 2,000,000.00 200,000.00

Use of goods and
services

1,734,626.00 2,551,939.00

49,549.280.00

81 7,313.00

Other grants and
transfers

34,402,044.20 15,147,236.65

Grand Tota! 37,936,670.2 54,101,219.00 1 6,164,549.65

Budgeted
Amount
Kshs

Actual Receipts
Kshs

Variance / Difference
Kshs

Expenditure ltems Actual
Expenditure

Kshs

2,000,000

Over
expenditure

Kshs



Committee
E ENSCS

As the data shows, the Narok West Constituency Development Fund exceeded it
budget by Kshs. 1,017,313 due to over-expenditure on two items. There was no

evidLnce to show that the over-expenditure was included in the supplementary
estimates for the year under review.

10. Non Maintenance of Employees Records

Examination of compensation of employees expenditure records which included the

cash book, vote book and payment vouchers held at Narok West District Treasury

disclosed that, during the financial year 2O14t2015, Narok West CDFC paid a total of
Kshs.2,120,000 against the approved budget of Kshs.1,800,000. The expenditure
was in respect of monthly salaries for eight (8) CDFC regular employees. Out of the

eight (8) regular employees engaged, only five (5) were given job designations. These
were Account Assistant, Customer Care Officer, Watchman, Records Officer and

Secretary. However, no staff records were maintained and as a result, it was not

possible to establish dates of recruitment, terms and conditions of service and

qualifications of the employees.

Consequently, it was not possible to confirm the expenditure of Kshs.2,120,000 as a
proper charge to public funds.

Disclaimer of Opinion

Because of the significance of the matters described in the Basis for Disclaimer of
Opinion paragraph, I have not been able to obtain sufficient appropriate audit evidence

to provide u n".ir for an audit opinion. Accordingly, I do not express an opinion on the

financial statements.

FCPA Edward R.O. Ouko, GBS
AUDITOR GENERAL

Nairobi

21 November 2016

Services
2,937,313 2,12A,000

-'rao/
lLlt) (817,313)

Transfer to Other
Government Units
Other Grants and
Transfers

67,287,931

28,208,754

45,750,000

27,337,919

68Yo (21,537,931)

970h (870,835)

Social Benefits 30,000 30,000 100%

Acquisition of
Assets 7,750,000 7,707,O00 99.5 % (43,000)

Total 109,748,624 97,496,858.00 1,017 ,313

Report rt/'tlte Auclitor-(iencral on ('onslitucncic.s Deve!opmenl [:-r.tntl- Narok l4/c.sl Constittrcncy./br thc,r'cur ended

5

30 June 20 I 5



V. S'TA'IBMENT OF ASSI''I'S

Note

t2A
t2B
12C

2014-2015
Kshs

20t3-2014
Kshs

FINANCIAL ASSETS

Cash and Cash Equivalents
Bank Balances ( as per tlie cash book)

Cash Balances (cash at hand)

Outstanding Imprests

TOTAL FINANCIAL ASSETS

REPRESENTED BY

Fund balance b/fwd lst July..
Surplus/Defict for the year

Prior year adjustments
NET FINANCIAL POSITION

9,125,360.35 9,384,956.20

1,100,000.00

9 125 360.35 l0 56.20

l3

14

by

IREGI
FUND ACCOUNT MANAGER

10,484,956.20

( 1,359,595.85)

6,023,77 0.54

4,461,185.66

9,125,360.35 10,484,956.20

The accounting policies and explanatory notes to these finanoial statements form an

integral part of the financial statements, The Narok West CDF financiaI statements

amend 29th September,20l5 and sed on

', .-,\

DANIEL TAPANEI
CDFC CHAIRMAN



Receipts for oDerating income 2014 -2015 20L3 - 20!4
108,348,624.00 7 6^699,789.00Transfers fron CDF Board

3Other Receipts

TotalReceipts 108,348,624.00 7 6,699,789.00

Payments for operating expenses

4 2,000,000.00 1,300,000.00Compensation of Employees

5 2,551-,939.00 2,20O,730.00Use of goods and services

6 2,120,ooo.00 2,762,326.00Committee Expenses

7 45,750,000.00 38,954,588.94Transfers to Other Governlnent Uriits

8 49,549,28O.85 21,961_,000.00Other grants and transfers

9 30,000.00 4,000.00Social Security Benefits
ll 1,900,000.00Other Payments

I 02,001.2 19.85 69,082,644.94Total Payrnents

Adiusted for:
Adjustments during the year

7.617.144.066,347,404.15Net cash llow frorn operating activities

CASHFLOW FROM INVESTING ACTIVITIES
02 0Proceeds from Sale of Assets

3,1ss,958.40l0 1,107,000.00Acquisition of Assets

3.155.958.407,707,000.00Net cash llows liom Investing Activities

1,359,595.85 4,461,185.66NETINCRBASE IN CASH AND CASH EQUIVALENT

10,484,956.20 6,023,770.54Cash and cash equivalent at BEGINNING of the ar
10,484,956.209,125,360.35Cash anrl cash equivalent at END of the year

IIII

II
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V}II. SIGNITJIClTNT ACCOUNTING POtr,,[CIES

'I'lte principle accoLrnting policies adoptecl irr thc preparation of these financial statements are set

oLlt below: Page I I

a) Statement ol'compliance and bnsis of'lrreltaratiou

The financial statements have been prepared in accordance with and cornply with
International PLrblic Sector Accounting Standalds (IPSAS) with particular emphasis on Cash

Basis Financial Reporting under the Cash Rasis of Accounting ancl relevant legal fi'airlework
of the Govcrnment of Kenya. The financial statements comply with and conform to the form
of presentatiou prescribed by the Public Sector Accounting Standards Board of Kenya,

'l'he financial statements are presented in l(cnya Shillings, which is the funcLional and

repolting clrrreucy of the Constituency and all values are rounded to the nearesI thclusancl

(Kshs'000).'lire accounting policies aclopted have been consistently applied to alI the ycars
presentcc[.

The finaircial statements have been prepared on the cash basis following the Governrnent's
standard chart of accounts. The casli basis of accounting recognises transactions ancl events

orrly when casli is received clr paid by the Constituency.

b) I{ecognition of reveuue and expenses

The Constitucncy lecognises all revenucs from the various sources when the event occurs
ancl l.he related cash has actually becn received by thc Constituency. In addition, the

Constitucncy recognises all expcuscs rvhcn the 0vent occlrrs ancl the relatecl caslr hus actuallv'
been paicl orrt by the Constituency,

c) In-l<incl contribtrtious

ln-kincl contribr.rtions are donations tltat are ntacle to the Constitucncy in the fonu of actual
goods arrcl/or scrviccs ratlter tltan in rnoncy ol cash ternrs.'l'hese donations niay inclurle
vehiclcs, ccluipnrent or personnel serviccs. Where the financiaI value leceived fbr in-kincl
contributions can be reliably deternrinecl, the Constituency includes such valuc in the
statement o1'leceipts and payrnents both as revenue and as an expense in equal and opposite
amounts; otherwise, the contribution is not recorded.

d) Cash anrl cash equivalents

Cash ancl cash equivalen[s coniprise cash on liand and casli ut bank, shori-terrn cleposits on
call and higlily liquid investments u,ith an original maturity of tliree months or lcss, rvhich
are readiiy convertiblc to known anrounts of cash and are sLrbject to insignil'icant risk ol
cltanges in va1uc. Ilank account bzilanccs include anrounts hr:ld at various conrntr:rcizrl banks
lut tltc cttrl rtl"tlle [iiluncill ycar. I;irr tltc l)r.rll)oscs ot'tliest: l'irranciitl stirternclrr.s, ,'lrslr Arrl

1i
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cash equivalents also include short term cash imprests and advances to authorised public

ot'ficers ancl/or institutions which were not surreudered clr accottnted for at the cnd of the

tinancial year.

e) Pending bills

Pending bills oonsist of unpaid liabilities at the end of the financial year arising fronr

c.ontracted goocls or services during tlie year or in past years, As pending bills do not

involve the payrnent of cash in the reporting period, they recorded as 'memorandum' or
'off-balance' items to provide a sense of the overall net cash position of the CDF at tlie ertd

of the year. When the pending bills are finally settled, such payments are included in the

statement of receipts and payn'rents in the year in which the payments are made.

0 Budget

The budget is developed on the sarne accounting basis (cash basis), the same rtccourlts

classification basis, and for the sarne period as the financial statements, The CDF's budget

was approved as required by Law and as detailed in the Government of Kenya Budget

Printed Estimates. A high-level assessment of the CDF's actual performance against the

comparable budget for the financial year under review has been included in an annex to

these financial statements,

g) Comparative figures

Where necessary comparative figures for the previous financial year ltave been arirended or
reconfigured to conform to the required changes in presentation.

h) Subsequent events

There have been no events subsequent to the financial year end with a significant impact on

the I'inancial statements for the year ended June 30, 2014.

Page | 1
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NO'I"ES T'O TI"IE FINANCIAL STATEMENI"s^
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NOTES TO THE FINANCIAL STATEMENTS

1 TRANSFERS FROM OTHER GOVERNMENT AGENCIES

20L4 - 20L5
Kshs

Page | :

Description

Normal Allocation AIE No. 1

AIE No. 2

AtE No. 3

AIE No.4
AIE No.5
AIE No. 6

TOTAL

Description

Receipts from the Sale of Buildings

Receipts from the Sale of Vehicles and

Transport Equipment
Receipts from the Sale of office and
general equipment
Receipts from the Sale Plant
Machinery and Equipment

20L3 - 24L4

Kshs

2 PROCEEDS FROM SALE OF NON-FINANCIAL ASSETS

2014 - z0L5
Kshs

7,300,000.00

20,262,156,00
14,537,293,60

L3,024,862.00
27,562,156,00

25,662,156.40
108,348,624.00

2,000,000,00

28,679,915.60

46,QLg,873.40

76,699,789.00

201_3 - 2014

Kshs

Total
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Description

lnterest Received

Rents

Sale of tender documents

Other Receipts Not Classified

Elsewhere (specify)

Total

Description

Basic wages of contractual employees

Basic wages of casual labour

Personal allowances paid as part of
salary

House allowance

Transport allowance

Leave allowance

Other personnel payments

Gratuity

Total

3 OTHER RECEIPTS

z0L4 - z0L5
Kshs

4 COMPENSATION OF EMPLOYEES

20!4 - 20L5
Kshs

2013- z0t4
Kshs

Page 
I

20L3- 2014
Kshs

1,800,000.00 900,000.00

288,000.00

1L2,000.00

1,800,000.00 1,300,000.00
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Description

Utilities, supplies and services

Office rent

Communication, supplies and services

Domestic travel and subsistence

Printing, advertising and information
supplies & services

Rentals of produced assets

Training expenses

Hospitality supplies and services

lnsurance costs

Specialised materials and services

Office and general supplies and services

Fuel ,oil & lubricants

Other operating expenses

Routine maintenance - vehicles and
other transport equipment

Routine tnaintenance - other assets

Total

5 USE OF GOODS AND SERVICES

1.,734,626.00

2014 - 20L5

Kshs

20L3 - 20L4
Kshs

Page I

300,000.00

240,000.00

300,000,00

500,730.00

817,313,00

600,000.00

260,000.00

2,551,939.00 2,200,730.0O
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6 COMMITTEE EXPENSES

Page I

Description

Other commitee expenses

Commitee allowance

TOTAL

Description

Transfers to Primary Schools

Transfers to Secondary Schools

Trar rsfers to Tertiary lnstitutions

Transfers to Health lnstitutions

TOTAL

7 TRANSFER TO OTHER GOVERNMENT ENTITIES

20L4 - 2015
Kshs

2,1"20,000,00 1,300,000,00

t,462,326.00

2,1.20,000.00 2,762,326.00

2013 - 2014

Kshs

31,600,000,00 tg,7 42,520.44

13,350,000.00 12,500,000.00

800,000,00 7,712,069.50

45,750,000.00 39,954,599.94

20L4 - 20L5

Kshs

2013 - 20L4

Kshs
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8 OTHER GRANTS AND OTHER PAYMENTS
Page | 1

Description

Bursary -Secondary

Bursary -Tertiary

Bu rsary-Special schools

Mocl<s & CAT

Water

Agriculture (food security)

Electricity Projects

Secu rity

Roads

S po rts

Environment

E mergency P rojects (specify)

Total

Employer contribution to NSSF

11,000,000.00 8,000,000.00

8,000,000.00 5,731,000,00

300,000.00

1,180,287.00

6,3O0,000.00

650,000.00

657,500.00

450,000.00

5,750,1,32.0A 1,290,000,00

27,337,9L9.00 21,961,000.00

2014 - 20]5
Kshs

20L4 - Zots
Kshs

2073 -20t4
Kshs

2013 - ZOLA

Kshs

9 SOCIAL SECURITY BENEFITS

30,000,00 4,000.00

Total
30,000.00 i 4,000.00
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Non Financial Assets

Purchase of Buildings

Construction of Buildings

Refu rbishment of Bu ildings

Purchase of Vehicles

Purchase of Bicycles & Motorcycles

Overhaul of Vehicles

Purchase of Office furniture and
fittings
Purchase of com puters, printers and
other lT equipments

Purchase of photocopier

Purchase of other Office equipments

Purchase of Software

Acquisition of Land

Total

10 ACQUTS|TION OF ASSETS

20L4- 20L5
Kshs

6,457,O00.00

20t3 - 2014

Kshs

2,940,739,40

350,000,00 215,21,9.00

900,000.00

7,707,000.o0 3,155,958.40

Page I
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specify

specify

specify

TOTAL

Name of Bank, Account No. &
currency

Equity Bank Narok Branch Acc
No.03602616527.1"8

Total

11. OTHER PAYMENTS

12A: Bank Balances (cash book bank balance)

Account
Number

2014 - 20L5

Kshs (30/6 lzoLsl

Page 
I

20L3 - 2074

Kshs

l3ol6l2.ol4l

9,394,956,20

9,384,956.20
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128: CASH lN HAND)

2074 - 2015

l(shs (30/6 lzoLs)

2013 - 7.0L4

Kshs

Ba/6/2oL4l

Page I i

Location L

Location 2

Location 3

Other receipts (specify)

Total

Name of Officer

Name of Officer

Nome of Officer

Total

Banl< accounts
I

Cash in hand

OUTSTANDING !MPRESTS

Date imprest
taken Amount Taken

Kshs

[Provide cash count certificates for
eachl

Amount
Surrendered

Kshs

500,000.00

600,000.00

1,100,000.00

tZc:

dd/mm/yy

dd/mm/yy

13 BALANCES BROUGHT FORWARD

20t4 - 20L5

Kshs (r//7 /20t4)

20L3 - Z0L4

Kshs

(Ll7lzo73l
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lmprest

Total

L4

Bank accounts

Cash in hand

lmprest

Total

Construction of buildings

Construction of civil works

Supply of goods

Supply of services

1,100,000.00 1,1"00,000.00

1,100,000,0o 1,100,000.00

IProvide short oppropriate explonations as
necessaryl

PRIOR YEAR ADJUSTMENTS

Page I I

15. OTHER IMPORTANT DISCLOSURES

15.1: PENDING ACCOUNTS PAYABLE (See Annex 1)

2014 - 20t5
Kshs

20L4 - 20L5

Kshs

2012 - 2013

Kshs

2013 - 20L4

Kshs

TOTAL
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Senior rilanagement

Middle management

Unionisable employees

Others (specify)

Amounts due to other Government
entities (see attached list)
Amounts due to other grants and

other transfers (see attached l.ist)

Others (specify)

15,2: PENDING STAFF PAYABLES (See Annex 2)

Kshs

15.3: OTHER PENDING PAYABLES (See Annex 3)

Kshs

Kshs

Kshs

Page I




