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Date 2lst May 2007

The Honourable

Minister for Finance

Dear Sir:

I am pleased to submit this report which covers the I 2 months of the Policyholders' Compensation Fund operations, from I st july

2006 to 3fth June 2007.

Yours faithfully

A* u*7-:' -
Pr.of. ChegeWaruingi

Ch ol rm o n, Bo o rd of Trustees

Policyholders Compensation Fund
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FOR 

' 
2 MONTHS ENDED 30TH IUNE 2001

@@fffioBo@do@moo
Prof. Chege Waruingi (Choumon)

Holds a doctoral degree in Business Administration (lYarketing) from

lndiana Universrty, USA. Has over 30 years of University level teaching and

administration experience in the USA and Kenya. He is currently the Vice

Chancellor of Gretsa University,Thika, a director of f4agadi Soda Company

and Chairman olthe Capital Markets Authority.

David B. Nyakundi (Representotive of Monoging Irustee)

An advocate of the High Court of Kenya and holds a masters degree in Law

from the University of Nairobi. He is currently the Head of Compliance,

Retirement Beneflts Authority. He has considerable knowledge in the law

relatingto pensions and old age income security. He represents the Retirement

Benefits Authority which is the ManagingTrustee of the Fund.

Sammy Makove (Cornnrrssroner of lnsuctnce)

Holds a BCom degree in lnsurance from the University of Nairobi and an

ACll. Has worked in the lnsurance Department since l9B7 having previously

worked at Phoenix East Africa lnsurance Company.

Andrew Greenwood (Trilsle,c)

Chief Executive, Pan Africa Insurance Group and is a Chartered
Accountant (SA) and (Aus). He is the Chairman of AKI life
lnsurance Council, Deputy Chairman AKI Board.
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Geoffrey Nienga (Trustee)

The Chief Executrve/Principal Officer of lntra Africa Assurance Company
with vast experience in the lnsurance lndustry spanning over 2l years. He is

theVice Chairman oftheAssociation of Kenya lnsurers and Chairman ofthe
General insurance Council (AKl) and the Convener of the Ethics and Self

Regulation Committee of Association of Kenya lnsurers.

l.T.lnamdar (Trustee)

An advocate of the High Court of Kenya and the Senior Partner in the
firm of lnamdar & lnamdar Advocates of Nairobi and Mombasa. He is

one of the leading Commercial Litigation lawyers in this country and

has considerable specialist knowledge in the field of lnsurance Law and

Practice.

Charles Njonjo Mwaura (Trustee)

The Chief Executive, Range Hawk Loss Adjusters & Risk Assessors (K)

Limited. A loss Adjuster and Risk Manager by profession holds a Masters
degree in Business Administration (lnsurance and Risk Management),

FCll,AClarb.AlLA, FllK ClPAlso the Chairman, lnstitute of Loss Adjusters

& Risk Surveyors (Kenya)

Ann Ngiana Rama Orustee)

The Managi ng Director of Assured I nsurance Brokers, A trustee
of the College of lnsurance and an executive Member of AIBK.

{
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FoR ,2 /r4oNrHS ENDED 30TH IUNE 2007

o@me6&Pffi
Establishment
The Policyholders' Compensation Fund was established under Section 179 of the lnsurance Act by the Government of Kenya on

24th September 2OO4 through the Legal Notrce No. l05.The operations of the Fund commenced on January 1,2005 and are

governed by the terms of that Legal Notice.

Purpose
The purpose of the Fund is to provide compensation to policyholders in the event of an insurer becoming insolvent.The fund oper-

ates on similar features as those of Deposit Protection Fund.

Funding
The insurance policyholders, who are the beneflciaries of the Fund contribule 0.25% of the premiums payable monthlyThe insur-

ance companies also contribute 0.25% of the premiums receivable monthly, resulting in a total of 05% contributions from insurance

companies payable within I 5 days after end of the month to which they relate.The Government has committed itself by way of

flnancial support.

Management
The Fund is run by a Board ofTrustees, which is accountable to the Government through the Ministry of Finance.The trustees

who held office during the period under review are shown on page l.The Retirement Beneflts Authority (RBA) are the Managing

Trustee.

Financial Performance
Duringtheyearunderreviewthe Fund received contributionsfrom insurerstotalling Kshs. 164,584, I 33 comparedto Kshs 190,789,144

received in the previous l8 months, which was the flrst flnancial yeanThe contributions which are a statutory levy. is invested in

short term Government securities.

Duringthesameperiod, investmentincomeof Kshs, 17,661998 (previousyearKshs5358,594) wasgenerated. lnvestmentdiversi-

flcation would be considered once the Fund's Investment Policy has been approved by the Government.The Government provided

a grant of Kshs 20 million compared to Ksh l5 million the previous yean

During the flnancial year;the net assets of the Fund grew fr-om Kshs 20047 | 890 to Ksh 393 026 585 an increase of 96%.This per-

formance is a reflection of both non-commencement of claim settlements and prudent management of operational expenses.

Financial statistics

Levy contributions

Government grant

Net assets

2005/6

lSmonths
Kshs

t90289,144

r s 000,000

700,471,890

2006t7

l2 months
Kshs

164,584,t33

20 000 000

393,025 685

Cummulative
Total

Kshs

354,873217

35,000,000

393,026 685

@
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Operational considerations
During the year under review the Board ofTrustees addressed the following major operational issues:

l. TheBoardconsideredtheneedandprocuredtheservicesofanactuarytocarryoutanactuarial valuationoftheFundto de-

terr-nine the possible liability of the Fund to enable theTrustees establish a policy on the Fund's liability in line with Regulation

l2 and I 3 of Legal Notice No,105/2004.

2. The Board considered the procurement of an appropriate computer software. Demonstrations for accounting software have

been carried out and evaluation process is underway.

3. The Board considered the need and procured the services of a legal consultant to review and advise on the legislative and

procedural framework required for the establishment and proper functioning of the Fund.

4. Claims process consuhancy services were considered by the Board and appropriate details are being worked oul

5. The Board sent out letters to relevant institutions in the UK and Canada dealing with policyholders compensation fund seeking

their permission to visit them for purposes of learning from them. Responses are being awaited.

Future Operations
The Board has submitted toTreasury a comprehensive Budget Estimate forthe financial year200712008, The budget estimate

provides a detailed structure that reflects the Fund's preparedness for anticipated claims.

Trlrstees' Responsibilities
TheTrustees are responsible forthe preparation of the financial statements which give atrue and fairview of the state of affairs of
the Fund as at the end of the financial year and of its operating resuhs for the period under review. h is also theTrustees' responsibil-

ity to maintain proper book of account and safeguard the assets of the Fund.

A- //*T;
Prof. ChegeWaruingi
Cholrman

Dated: lEth November 2007

o
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Prof.ChcgeWaruingi
Choirmon

t

's

I make this year's report with satisfaction in view of some Progress the Fund has

made on a number of fronts.The Fund remains committed to rts long term vision

of ensuring that policyholders are compensated in the event of an insurer going

under:

The principal role of the Fund isto ensurethatthere is enough funding by insurers

and policyholders to create a pool of funds to take care of any incidence of insol-

vency of an insurer in the market,As such,the Fund has dunng the past year ensured

that all insurers have r.emitted their contributions to the Fund as required by law.

BOARD 
'N'T'AT'YES

During the period under review the Board of Trustees managed to undertake

some activities rntended to improve the services of the Fund. Some of those activi-

ties include:

Reyiew of the Legislotive ond Procedurol Fromework for the estob-

lishment ond functioning of the Fund

The Board of trustees engaged a legal consultant to study the current provi-

sions of the lnsuranceAct and Legal Notice No. 105 of 2004 underwhich

the Fund was set up to in order to establish possible ways of effec[ive and

expeditious payment of compensation to policyholders of an insolvent in-

SUTCN

This was necessitated by the fact that under current legislative provi-

sions, insurers undergoing flnancial stress may have to undergo long periods

of statutory management pursuant to the provisions of the lnsurance Act

before liquidation is ordered by the court under the Companies Act.

During the period of statutory management and eventual completion of

liquidation policyholders may not be able to receive compensation from the

Fund and thereby negating the very essence of the prompt compensation

intended by setting up the Fund.

The study f rndings will form a basis of some policy considerations which will

be presented to theTreasury in due course.

ln the meantime, the Fund has drafted a new set of Regulations under the

lnsurance Act intended to improve the operations of the Fund.The draft

(o
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regulations have been submitted to the Commis-

sioner of Insurance for study and further submis-

sion to theTreasury.

2. Treatment of Long term ond Ufe lnsuronce Business

The Board of Trustees deliberated on whether

long term and life insurance business should be

covered by the compensation scheme established

by Legal Notice No. l05 of 2O04.The Fund dur-

ing the year consulted with an actuary to advice

on how to treat the matter:The report of the ac-

tuary shows that there are classes of long term

insurance business which should be covered by

the Fund. Under the lnsurance Act, statutory life

funds are legally protected even if an insurer goes

under: lt would appear therefore that there would

be no need to provrde for compensation to life

insurance policyholders because the assets and

liabilities of a statutory fund are protected and

separaJe capable of being sold to another insurer

to hold them as custodian for the beneflt of
policyholders. Once the Fund concludes a study

of this issue, a final report will be developed and

recommendations made to the Government.

3. Apprcprlote Fundingond Compensotion reyers

The board of trustees has examined the issue of
whether the current contribution and compensa-

tion levels are appropriate, lt found out that the

current contribution and compensation levels

were not based on any empirical study of the in-

dustry to enable informed rationale basis for the

current levels. Accordingly the Fund has resolved

to carry out a study whose f rndings will form the

basis of amendments to the current provisions in

the lnsurance Act.

CHALLENGES FAC'NG THE FUND

The Fund still does not have its own staff that

could put more time in developing the institutron,

rts systems and help the Board in implementing

policy.ln particular;the Fund needs to have its own

ManagingTrustee for purposes of running the in-

stitution. The current Managing Trustee which is

Retirement Beneflts Authority has enough in its

mandate of supervising the retirement beneflts

sector: Currently, there is only one technical offrcer

who is fully seconded to the Fund by the Retire-

ment Benefits Authority.The current legal frame-

work does not permit the board of trustees to

hire its own staflThe statutory provisions require

that the Commissioner of lnsurance seconds to
the Fund all required staff.This has not been pos-

sible because of constraints of technical staffat the

department of insurance.

The Fund is a body corporate and requires cat-

egorizatron by the State Corporations Advisory

Committee to enable efflcient discharge of its du-

ties as a state corporation. A request for catego-

rization has been made to relevant government

departments.

coNctusroN

As the flnancial statements indicate, the Fund is

steadily growing.Although the Fund has not been

able to fully put in place an operational institu-

tional framework owing to statutory limitations,

it is expected that during the next financial year;

some progress towards that end will be made. It

is expected that with the establrshment of the ln-

surance Regulatory Authorrty, supervision of the

insurance sector will be enhanced and cases of
insolvency of insurers will diminish and thereby

reduce the cost of providing for compensation of
policyholders.

@frffidA.Repffi@ffidl

A* //
Prof. ChegeWaruingi

Choirmon

o
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nnry@ffiefu@gftffiee

David B Nyakundi
(Representot ve of MonogingTrustee)

As a representative of the f'lanagingTrustee/ | am pleased to make this brief

statement on the performance of the Fund during the last financral year:

LEVY CONTR'BUT'ON

Contributions from insurers and policyholders for the l2 months ended

30th June, 2007 was Kshs. I 54,583,933 compared to Kshs, I 35,0191639 for

I 2 months to 30th June, 2006. The contributions represent an increase of

Kshs.29, 5641294 or 2)%.ln view of the fact that the number of insurers had

reduced by one to 43 from 44 in the previous review period, the increase

may be attributable to increased compliance of insurance companies and an

increase in the number of policyholders. lt is expected that contributions

will continue to grow as more people purchase insurance policies.

,NYESTMENT OF FUNDS

The Fund has continued to invest its assets in government securities in ac-

cordance with government policy. lnvestment income increased from Kshs.

5/358,595 durrng the I B months to 30th June, 2006 to Kshs. 17 ,661 ,998 for

I 2 months to 30th June 2007. ln the year under review, there were more

funds to invest and all investments were in government securities. However,

in the previous period, there was lower volume of funds for investment

and most of the funds were invested in low yielding bank savings. Until the

government policy changes on investments of parastatal assets, the Fund will

continue to invest in government securities.

ADM'N'STRAT'V E EXPENSES

Despite having many activities during the year/ the Board of trustees man-

aged to contain administrative expenses at a level of Kshs, 9,569.005 down

from Kshs. l0,l75lB4B during the previous period.The board of trustees has

endeavored to limit the administrative cost below l0% of the contributions.

a.
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coNcrusroN

The Fund endeavors to remain prudent at all times in the management of its assets and remains focused at its

mandate to build a pool of funds sufficient to cushion policyholders against risks of failure of insurers.The Fund

will continue to improve its instructional framework and it is expected that in the next few years, it will have its

own staff that will advance its objectives as envisaged in the statutory provisions underwhich it is established.

I

t.

q
Rcpmsentot lv c of Ma n oging lrustee
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The Legal Notice No. I05 of 2004 requires theTrustees to prepare flnancial statements for each year which give a true and fair

view ofthe state ofaffairs ofthe Fund as at the end ofeach flnancial year and ofthe operating results ofthe Fund forthat year:

lt also requires the Trustees to ensure the Fund keeps proper accounting records, which disclose with reasonable accuracy al anY

time the financial position of the Fund.They are also responsible for safeguarding the assets of the Fund,

TheTrustees accept responsibility forthe financial statements,which have been prepared using appropriate accounting policres sup-

ported by reasonable and prudent judgements and estimates, in conformity with lnternational Financial Reporting Standards.

The Trustees are of the opinion that the flnancial statements give a true and fair view of the flnancial affairs of the Fund and its

operating results.TheTrustees further accept responsibility forthe maintenance of accounting records which may be relied upon in

the preparation of the flnancial statements as well as adequate systems of internal financial control.

Nothing has come to the attention of theTrustees to indicate that the Fund will not remain a going concern for at least the next

twelve months from the date of this statement.

For the Trustees

Signed by

A- &*q;
Prcf. ChegcWaruingi

Cholrmon

David B. Nyakundi

For: Monoginglrustee

(@
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ffimdd|ffim
REPORT OF THE CONTROLLER AND AUDITOR GENERAL ON THE FINANCIAL STATEMENTS OF THE

POLTCY HOLDERS'COMPENSATION FUND FORTHEYEAR ENDED 30 IUNE 2OO7

I have audited the flnancial statements of Policy Holders'Compensation Fund for I 2 months ended 30 iune 2007, the statement of

income and expenditure account, statement of changes in equity and cash flow statement for the year then ended together with

a summary of significant accounting policies and other explanatory notes in accordance with the provisions of Section l4 of the

Public Audit Act, 2003. I have obtained all the information and explanations which, to the best of my knowledge and belief, were

necessary for the purpose ofthe audit.

Ihe Trustees Responsibility for the Finonciol Stotements

TheTrustees are responsible forthe preparation of the financial statements which give atrue and fairview of the Fund's state of

affairs and its operating results in accordance with the lnternational Financial Reporting Standards.This responsibility includes: design-

ing, implementing and maintaining internal controls relevant to the preparation and fair presentation of financial statements that are

free from material misstatement, whether due to fraud or error; selecting a,rd applying appropriate accounting policies; and making

accounting estimates that are reasonable in the circumstances.

Responsibility of the Controller ond Auditor Generol

My responsibility is to express an independent opinion on the financial statements based on the audit.The audit was conducted in

accordance with the lnternational Standards on Auditing;Those standards require compliance with ethical requirements and that the

audit be planned and performed with a view to obtaining reasonable assurance that the financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.

The procedures selected depend on the auditor's judgement, including the assessment of the risks of material misstatement of the

{lnancial statements, whether due to fraud or erron ln making those risk assessments, the auditor considers internal controls relevant

to the entity's preparation and fair presentation of the financial statements in orderto design audit procedures that are appropriate

in the circumstances, but not forthe purpose of expressing an opinion on the effectiveness of the Fund's internal controls.An audit

also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by

theTrustees, as well as evaluating the overall presentation of the financial statements. I believe the audit provides a reaslnable basis

for my opinion,

Opinion

ln my opinion, proper books of account have been kept and the accompanying financial statements gile a true and farr view of

the state of affairs of the Fund as at 30 June, 2007 a d of its surplus and cashflows for the year then ended in accordance with the

lnternational Financial Reporting Standards and the lnsurance Act, Cap 487, of the Laws of Kenya.

ftu*o'*\*-
P.N. Komora

Controller ond Auditor Generol

Nairobi

05 December 7007

(
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FOR 
' 
2 MONTHS ENDED ?0TH IUNE 2007

Notes

Contributions and Claims

Contributions recervable

Claims payable

Net contributions receivable

Treasury allocation

lnvestment income

Administrative expenses

Net increase in the fund during the period

Fund balance brought forward

Fund balance carried forrvard

Fund balance at 11712006

Increase in the fund during the year

Fund balance al 301 612007

ffiq@fr4ggm^Esry

2

I2 months to
30 lune 2007

Kshs

164,584,t33

I 64,584, I 33

20,000,000

17,66a,999

(9,69 !,336)

l8 months to
30 fune 2006

Kshs

190,289,144

190,289,144

15,000,000

5,358,594

(t0,t75,848)

3

4

5

!92,554,795

700,471,890

200,471,890

393,026,695 200,47 !,890

30 June2OOT

Kshs

200,471,890

192,554,795

30 June2OO6

Kshs

200,471,890

393,026,685 200,471,890

)
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Notes 30 June2OOT

Kshs

550,884

tsdmseffi@ffi
30 June2OO6

Kshs

609,432

ASSETS

Fixed assets

CurrentAssets

Contributions outstanding

Withholding tax recoverable

Treasury bills

Savings account

Current accounts

Cash on hand

Less: Current Liabilities

Creditors and accruals

Net Current Assets

Total Assets

FINANCED BY

Fund Balance

6

7

I
9

r0

ll

12,407,426

3t,704

363581,764

|,10),463

r5,858,599

51,197

12,7 13,59 t

t73,333,95 I

13,765,382

355,089

48,545

t2

393,033,253

(ss7,4s2)

200,226,558

(364, r 00)

392,475,801 t99,862,458

393,026,685 200,471,890

393,026,685 200,47 !,890

The accounts on pages 17 lo 19 were approved by the Board ofTrustees on | 5 Agust 2007 and signed on its behalf by:

A* //*7.
Prof. ChegeWaruingi

Chairmon

David B. Nyakundi

For: Monoging lrustee

(G)
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ffim

Cashflow from operations

Contributions received

Treasury allocatron received

Expenditure paid

Net cashflow from operations

Cashflow to investing actlvitles

Purchase ofTreasury bills

Purchase of fi>ced assets

Withholding tax paid

lnvestment inqgme received

l2 Months

30 lune 2007

Kshs

164,767,968

20,000,000

(9, r 3s,0s7)

l8 Months

to 30 fune 2006

Kshs

t77,575553

t5,000,000

(9,8 r r,748)

t75,632,91t t82,763,80s

(190,247,813)

( r 82,049)

(3 r,704)

t7,661 ,998

(t72,293,349)

(8 rs,750)

4,574,320

(172,799,568) ( r58,s84,789)

Net lncrcast' ln cash and cash equivalents

Opening cash and cash equivalents

Closing cash and cash equivalents

2,833,343 14,179,0a6

Cash and Cash equivalents at the end of the period

Savings account

Current account

Cash on hand

14,179,016

17,017,359

1,t02,463

r5,858,699

5l,197

14,179,016

13,765,38)

35s,089

48,545

!7,0 !2,359 14,a79,016

(8)
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reuorfroM
Accounting policies
(") Bosis of preparotion

The financial statements were prepared in accordance with and comply with lnternational Financial Reporting Standards.

The accounts were prepared under the historical cost convention.

(b) Depreciotion
The flxed assets are depreciated on a straight line method.The following rates of the preciation have been applied:

Computers 33,3%

OfTlce furniture & equipment 175%

(c) Revenue recognition
Contribution income is accounted for in the period it relates to.

lnterest on treasury bills is accounted for in the period it is earned. lnterest on savings account is recognrzed when re-

ceived Government grant is recognised when received.

2 ContributionsReceivable
44 lnsurance companies participated in the levy contributions during the year under review. Each insurance company pays

0.5%ofmonthlypremiumsaslevycontributions.Thesecontributionsarepayableby l5thdayofthefollowingmonthtowhich
they relate.

3 TreasuryAllocation
During the year under review, the Fund received Kshs 20million fromTreasury to meet operational expenses.

4 lnvestment Income

Treasury bills

Savings and current accounts

Administrative expenses
Board expenses

Managing Trustee

Staff emoluments

lnsurance expense

Parking expenses

Computer maintenance

Offlcial entertainment
Travelling expenses

General office expenses

Printing & stationery
Public education & publicity

Training & development

Library expenses

Telephone & postage

Professional fees

Audit fees

Bank charges

Depreciation

Partitioning & repairs

Contribution outstanding written off
Note 7)

l8 months to 30 fune 2006

Kshs

3,253,04 r

2, t03,258

578,29 t

r3,054

8,330

35,456

7,660

766,000

52,758

406382

t)),330

I8 months to 30 fune 2006
Kshs

5,887,775

982,896

257,t45

3,710

45,t 63

2005
Kshs

t7,4t9,397

242,50t

2007
Kshs

4,550,3 tB

798,276

l7,56a,998 5,358,594

5

14r 000

30,440

154,346

2,092,200

r 50 000

35 r83

)40,597

2 t2,000

t 12,607

I t2,0 t5

75,098

|,026,259

t4,t55
380,955

447,200
r50,000

r0,640

206328
)51,341

D

9,591,336 10,175,848
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FOR t 2 i4ONrHS ENDED 30TH IUNE 2007

Computer furniture
& equipment 33.3%

Kshs.

6 Fixed Assets

Cost

At january 2006

Additions

At 30 June 2007

Depreciation

At I july 2005

Charge for the year

At 30 June 2007

Net BookValue

At 30 June 2007

At 30 June 2006

7 ContributionsOutstanding

From insurance companies

From Treasury (United lnsurance)

Murrent accounts
Kenya Commercial Bank Ltd

Commercial Bank of Africa Ltd

Operational account

Collectron account

l2 Creditors and accruals
Due to college of lnsurance

Professional fees

Audit fees

Training and Development, Lake Naivasha

Yanaging Trustee

Bodrd expenses

tlt,099

Office
12.5"/"

Kshs.

4.950

Total

Kshs.

182,049

680,232 317,577 997,809

167,544

20 r,363

38,784

39,734

206,378

240,597

368,907 78,0 r8 446,925

3 I r,325

335,589

239,559

273,843

550,884

609,432

2007

Kshs

t),407/76

2006

Kshs

t2591,26t

| 22,330

t) )6 713

April 2005 contribution from United lnsurance Co. Ltd had been remitted directly to Treasury. After several attempts to
recoventhe Board considered thatTreasury was unilkely to refund the amount.The amount was written offduring the year:

8 W:thholding tax recoverable 31,704

This was deducted from interest in Savings account with KCB.The Fund's income is tax exempt.

9 Treasury Bills
Treasury Bills stated at cost plus accrued interest.

l0 Savings account
The account is with Kenya Commercial Bank Ltd, UniversityWay Branch. lt acts as a colleqtion account,

2007

8,473

53 I ,BB3

t52t8343

2006

365,089

| 5 858 599 365,089

The accounts at Commercial Bank of Africa Ltd, Standard/Wabera Street were opened during the f rnancial year:

2007

54,790

208,800

r50,000

127,862

2 r ,000

2006

92,800

r s0 000

r2r 300

551,452

l3 Currency
The flnancial statements are presented in Kenya Shillings (Kshs)

(@

364 r00



Sg nccouNTi 2000-2001 
'.,

WDW@rcffi
AMACO

APA

Apollo

Blue Shield

British American

Cannon

CFC Life

Concord

Co-operative

Corporate

Directline

Fidelity shield

First Assurance

Gateway

Geminia

General Accident

Heritage All

t.c.E.A

lntra Africa

lnvesco

Jubilee

Kenindia

Kenya 0rient

Kenyan Alliance

Lion of Kenya

Madison

Mayfair

Mercantile

Metropolitan

0ccidental

0ld Mutual

Pacis

36,620

878,425

2,045,735

1,897,766

2,515,422

'1,950,329

1 ,808,781

3,265,880

1,943,374

2,184,949

2,927,809

1,959,846

5,690,895

6,048,211

6,098,907

10,634,416

10,088,348

11,084,261

4,779,351

6,990,892

6,532,878
L
o
foc

I
o
o
E
Gz

4,170,332

14,467,763
2,322,294

233,328

3,647,494

3,366,843

3,372,498

,114
11,884

1,254,152

1,897,901

2,1"11,423

2,096,660

2,641

2,9

5,779,721

1,175,838

641,205
Pan Africa Life

Phoenix

Pioneer 280,101

Standard

Tausi

The Monarch 737,990

Trident

Trinity 62,229

UAP Provincial

United

Royal

1,905,069

9,577,866

2,000,000 4,000,000 6,000,000 9,000,000 10,000,000 I2,000,000 14,000,000 16,000,000

AIIIOUNT (Keshs.)

0

0

@
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FOR t2 MONTHS ENDED 30TH IUNE 2001
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POLICYHOLDERS' COMPENSATION FUND

Registered Ofiice

Bima House, I lth Floor; HarambeeAvenue

PO. Box 43505-00 I 00

Nairobi


