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KUNATC0 TAX lS LIl.ll'l'til)

IrL I'OIl',l' 0l; 'rtll: t)lRllc'l0lts

.l.hc l)ir.cctors hirvc Plclsurc in srrlrruitting thcil'llcPot't ltttJ thc

Aud i tcrt l:i nnnc il I stltc.ructrts Ior thc yclt' c'ttdetl 30 Jttttc l9stt 
'

rrhich show tlre stotc of thc Compatty''s liflirs'

I. PRINCII'AL ACTIvITIIS

?.

The Cornpany opel.ittes a Ilcet oI trxis in Nairobi und itlotnbasa

RUSU LT S

An operntirrg plof it of Shs 97$,.15(r bcIorc ta:iat iott tiss

realiserl Ior tlrc )'car cnr.led 30 Jultc l98S '

5. DIVIDINDS

A dividend oi Slrs 1.00 l)el slriirc is
b1,the shareho1ders.

l'ccommcl'1r.,ud f oI llppI'oyaI

4. DIRECTORS

The Directors r,.[o serve<.1 dur ipg the period were: -

Inclustrial E Coru;,ercia1 Development corporation
J P N Simba

E N ltainaina
Pcrmanent Secretary to Ilirristry of Indrrstry

AUD ITORS

(Chairman)

5.

Ttre Auditors Oigo 0mwenga & Co have acted on behalf of the

Auclitor-General (Corporations) in accorclance rii th tl:r-'

Exchcquer and Auclit (Amendment) Act, 1985 (C:.p. 412)

0igo 0mrrenga & Co havc expressed the ir tii l linglless to
continue aS the authorisetl au<1ito1s strbject to reappointrnent

by' thc Auditor-6enel'aI (Corl)ot'ations) '

rlY 0RDUR Ol: TllU 1]0ARl)

1C DC t'|,\NAC EIILN't' Sl;R\'1 C l:S t) I V I S I0\

SI.CRU'TAR\



cERTTFTcATE 0F THE AUDrIoR-cENERAL (conponlrroNs) on rHE AccouNTs
OF KENATCO TAXIS LIHITED FOR THE YEAR EN DED 30Tt{ JUNE 1I 88

The Acsounts of Kenatco Taxls Llmlted for the year ended

30th June, 1988 have been examlned on my behalf by the
Companyra authorlzed audltors ln accordance wlth Sectlon
29 (2) (b) of the Exchequer and Aud1t Act, (C"p 4t2). The

authorlzed audltors hgve reported to me the result,s of thelr
audlt and on the basls of thelr report, I am sattsfled that
alI the lnformatlon and explanatlons requlred for the purpose

of the audlt were obtatned. Proper books of
account have been kept and the accounts whlch have been

prepared under the hlstorlcal cost conventlon are ln agreement

therewlth and comply wlth the Companles Act.

In my oplnlon, the Balance Sheet and the Proflt and Loss

Account, when read together wlth the notes thereon, give a

true and falr vlew of the state of affalrs of the Company and

of lts proflts and source and appllcat,lon of funds for the
year ended on that date.

i
A. J.
AUDITOR-GENERAL (confoRlrroNS )

16th February, 1989

a
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KANATCO TAXIS LIMITED

PROFIT AND LOSS ACCOUNT FOR
THE YE AR END ED 30 JUNE I988

TUR.NOVER

OPER{TING PROFIT BEFORE' T.{X 1

TA.\

PROFIT .{FTER T.{.X

DIVI DENDS
6

PROFIT RETAINED FOR THE PERIOD

30,ss9,350 15,115,.|5+

NOT ES

s

198S
Shs

355,456

=== = == ===

9 }lonths

198:
S.hs

IIrrlfrBea.

9:8,,156 l,S0!,61S

645,000 596,176

:50,000 35O,oo0

83,456 +66,45:

716,,157

E3BEI:Ei



KE}iATCO T..\XIS L IMITED

B.{L.AJ{CE SHEET
AT 50 JUNE 1 98S

CAPITAL E}IPLO\'ED

SFL\RE C.\P I T.\I.

R,ET.\ I}-ED PR,OF IT

LONG TER}I LOANS

REPRESE\TED B)'

F IXED .\SSET S

CURRE\T .{SSETS

St ock
Debtor s

Bank ba l anc e s gnC c as h
Short Ternr Depos i ts

CURRE\'T L I.\B IT,ITI ES

CreCit crs
Loans repavbale nithin
trre 1ve month s
Bank Overdraf
D iv idend s
Tax

\ET CURR.E\T .\SSETS

s s, -69, s 9,305,500

NOTE S

ro

Sir
SS

9 Months
193:
Sh-.

s

9

5,,t00,000
5tg,395

5,000,000
lo6,i5:

l."lst),c001.-S0 ,000

:,:9 9,s95 s,-16,l-1.'7

10
11

1 ,00 3 ,61J
2,:96,S;:

l:.:,J.l9
1 ,:0C,000

4,955,910 3,19.1 ,3:.7

.l:s,457
1 ,5i0,.;107
1,695,J?5

1 :

9

6
3

7:i,900

1,000,c00
-ia CC,'r
, Jg . J .'J

:50.000
6.15'000

5,J05,3S9

1,'ll-,::l

1 ,000 ,000

:50,000
;96,1i6

:,9S5,JC0

A ^^.lr:-'LirlJ-;

7,399,99:. s,

:rn o-.-J lW r- -'

-i6r'13:

DIRECTCR -.!EV. V.r I

The rccounts were approved bi'rhe bcar: o: cj.rec cor:3
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XENATCO TAXIS LII.IITETI

STATETIT,NT OF SOURCI AND ATNLICATION OT FUNDS
rOR TIIT. YDAR ENDED 30 JUNE..I988

SOURCE OT FUNDS

Operating profit before tax

Adjustnent for items not involving
movement of funds:

Depreciation
Loss on disposal of fixed assets

FIINDS GT,NDRATED TROII OPERATIONS

I 988

(376,2SS)
( 1 iS00,000)

(2 50 ,000)

I l.lorrths
1987
SEs-sE-

fUNnS fROIl 0TllER SOLlRCl:S

Sharcs i s srrcrl
Loans receivecl
I'roceeds orl salt of fixed assets

Anrt,lcATI0N 0r t;UNl)s

I'urchase of fixed assets
Loans repaid
Itividends paid
Tax paid

INCREASE IN WORXING CAPITAL

ANALYSIS OT CI!\NG[, IN UORXTNG CAI'ITAL

Stock
Debtor s
Cred i tor s
Movement in net liquid funds

979 ,4 56 1 ,30 2,61 3

2,541,993
270 , 000

1 ,837 ,500

3,790,339 3,140,113

3,790,339 '13,140,1 13

CEEAEEEEEE

(10,043,000
(750,000

\

(586,176 )

(2,712 ,431) ( 10 ,793 ,000)

1,077,909 2,347,113

525,157
976,470
37 S ,lZ4

(799,043)

11077,908 21347r113

5,000,000
5 ,000,000

)
)

479,457
11320r407

(l,147 r224)
1,695,473



I
NOTES TO TIIE, ACCOUNTS
FOd TIIE YEAR ENDED 30 JUNE 1988

t IGNITICANT ACCOUMTN

s) countin Content i on-

The accounts 8re prepareil trndet the historical cost
convcnt i on.

Tu rnover

c)

Turnover conprises the amounts receivable for services
rendered.

Fixed Assets antl Derrreciation

!

t

b)

F ixed I sset s
Depreciatiorr
at annual rat
their expectc

Ilotor vehicles
l(orhshop equ i pment
[urni ture, f ittings anrl of f ice
eqtr i nmcnt

e stated at cost less depreciation.
ca lcul ated on a st rBi ght I ine basi s,
estimatcd to urite off the assets over

trscftrl I ives. !

8r
ls
cs
(t

The annuel rat es userl f or thi s purpose are: -

2St
12.51

d) Stock

Stocl i s

valtrc.

12.51

stated at the lower of cost nnrl net real i salrle

2

e) Def errcd 'l ex

I'rovi sion f or def errcd tax i s matte when income,
er.ncncliturc o, deprcciation falls into rlifferent periods
f or account ing and f or tax nurposes. I'rovision is
calculated at rates of tax currcnt at the balance
sheet date. Provision is made only when directors
consider that I tax benefit or charge is likely to
crystallise in the foresoeellle future.

OPE,RATI}iG TROTIT BI ORE, TAX

Operat lng profit beforc tax is steted nfter charging:
1 988
sI,s

2,541 .gg3
s78;4{8

50 r 000

?;800

Deprec iat i on
Interest payable
Auil i tor strrenunerat I on

Dlrector gt Enotunrents r.
Fees
Other remuneration

Anil after creditlng 3

Interest recelvable

1 987sr
I ,937,5

571 ,9
80r0

a!afftaa 3t fICl

? I ,71?,

I

I

atr3at fatta



KEN.{ICO Tfu\IS LIMITED

O Ti:E ACCOUNTS (CONT INUED)

1983

9 lbnths

1 987

Shs Shs

615,000 s86,1;6

6.15,0c0 s86,1;6
-a===-=3

8

NOTES T
FOR THE

3 . T.\I

YE.{R ENDED OJ

Cost

Cost at 'l Ju1;'
I 98;

.\dditions
Disposals

Deprec iat ion
At 1 Ju11' 19S'
Charge for the'
Y ear
Disposal s

At 30 June 193S

I 88

At 45$ on the Profit for the Year
adjusted for tax PurPoses

Deferred Tax

Tot al

1 . DEFERR,ED TAX

There are no .. in:.n; dif f erences uhich coulc give rise
to def erre'l tax.

5. FIXED ASSETS

}ICTOR. FURN ITURE
\.EJ..ICLES FITTINGS

& OFF ICE
EQU I P.

lioRK -
SHOP
EQUIP. &

LOOSE
TOOLS

TOTAL

Shs

9,1011 ,000

315,803

:,s:1,000

l,.l-3,951

:13,000

Shs

:00,000

ll ,600

i 0,013,000

5;6,35S

Shs Shs

53,331

rs0,000) J90,000)

g,t33,803 ?:8,3S: 121,600 9,939,35S

1,837,5001 S ,:30

3.1 ,3):

1S,:30

23,0;3 1

(
sJt,3S:.

r:10 000) :10, 000'l

.l ,C03,951 53,607 16,S:5 J,169,SSs

\et Ecok Val'::
DI\'ID:\DS

3,:69,S

Dividend is p::.,.:de: at the ra:e oi 5i on ordinary snare
Cap ital
SH.{RE C.\P ITAL Sh S

Author i sed

330,000 0ru:narl Shares oi Shs ?Ol- each 3,000,000

I s sued an.i fu 11 aiC

c

250,000 Ordinary Shares of ShsZb/' each 5,000,000
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ENATCO TAXIS LIMITED

TES TC Ti= .iCCOUiiTS
R, THE YE.\R E}IDED 30

(coNT rNUED)
JUNE 1 988

r
D

I

,l

I

,t

is
{l

RETAINED PROFI

.{t 'l JuIy 1 9 8:
Retained Profit for the peri.od

LONG TERU LOA\

I C D C - iJnsecureC, repal'ab1e quarterly
to 50 September 1 390.
Interest at ?eo above bank rate
Less; Loan repayment,s due within next

tle 1ve moirths inc luded under
current liabilities

STOCK

Spares accessories and
Consumable stores

DEBTORS

1988
SHS

:166,+5;
83,iI'56

549,995

1,750,000

9 Months

1 98:
SHS

.166,15;

.166,+3:

1,000,000

::11!::::

2,750,000 +,1s0,000

'l ,000,000

1,005,614 47S,157

Trade
.0t he r

debtors
debtors and prepaid. expenses

2,010,9
285,9

0?
75

1,.l05,915
?1+,49+

?,296,977

-CJ

7:t,900 l,1j-,llr

1,330,+0:

?, CREDiTCRS

Tr a-i e creditors
l:rii:;:'s e.nc 3c-rLi: 3)::::s?s

491.900
:30,00c

I

T;re Corn::anv i s

CtiRRENC)'

incorDoiate: 1r i.enva unde:' the Companies Act.

These accou;:ts are presented, in Kenva Shillings (Shs. )
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XEN.ATCO TAXIS LIMITED

DETAILED PROFIT AND LOSS .qCCOUNT
FOR THE )'EAR ENDED 30 JUNE 1988

Turnover

erat in Ex enses

Crew h'ages
Fuel and 0i1s
Repa irs and Rener+a 1s
Tyres and Tubes
Crew Travel
Un i forms
Ferrl' and To11 charge-c
Touing charges
Licences and Insurances
Rent and Rates
Deprec i at ion
Car Cleaning
h:orkshop Sund ri e s

Gross 0perating Profit

Adninistration Exp ens e s

Salaries and lt:ages
Adrnini stration Trave 11 ing
Insurance
Fixed assets urite-off
Advertis ing
Rent and Ra t e -.Electricitl'
Post ag e and Te 1 ephone
Prir.trng anC Stationerl'
Depreciation
T'rade Licences
Coroputer Bureau Charges
0ffice Cleaning
Repairs and maintenance
Staff }ielfare
Errtertainnent
Directors fees

tv

198 8

9l,lonths

198?

Shs Shs

20,889,250 13,143,154

13,656,10i 9,747,969

7,2-s3,145 4,595,286

3,222,529
2,9'l 2,.l52
2,97 6,494

444,774
201 ,922
90,390
26,902
3,000

455,649
733,961

2,507,026
21 ,2'l6

-_ 60,274

2,499,905
2,943

42,690
270,000* 190,220
4?2 ,77 6

10,293
226,?30
4't-) , ?8?

34,8S7
7 ,210

52 ,00(i
31,4?8
i ,007

176,959
e o109 rr t-'
7,900

4,.407, 309

2,023,693
1,797,949
1,463,970

316,615
70,944

106,731
10,5.l5
17 , 2g 3

380,887
680,714

1,819,750
1'>,225
44,693

1,449
2,8

7

,122
,027
,900

2
'l

1

J
4

I

t

2
1

6

0

,433
,617

15
2A

1

,149
,'1 53
,21-)
,750
,4i -:

,500
,981
,7 61

,:= o

2

5

1

1

2 ,142 ,405



XE!.NTCO TAXIS LI}IITED

DETAILED.PROTIT A}iI' LOSS ACCOTI!$ ( coliT I NUED)
FOR THI .)'EAR ENDED 30 JU\-E 19 8S

r988
5hs

Professional Ex en ses

ll

9 ::.onths
lct:
Shs

l'lanagement Fees

Secretarial Fees

Audit Fees

Financial Charne s

Bad Debts
Loan Interest
Bank charges

l;,ierest receirable
Sundry

365 ,1 60

tS,000

50,000

428,160

2 1 6,000

6!,glg

9c,000

36:. ,9 I 9

34,079

1,496,955

Tota I Adr,iriistration and Financial 6 ,332"323 3r0.G],673

Cther Income

884 ,529
578,449 5:'t ,945

11,!04

s6(,,349

\
(i 4 ,i 12';
(2,891)

(?7,636)

tte t Adnini-.tratiorr ar.d F inancial 6hZS4 ,6g i -r,0g:,6:!

978r456 .l,302,613
!alatr!t I

..,Prof lt 3ef ore fax




