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KENATCO TAXIS LIIIITED.

REPORT OF THE DIRECTORS

The Directors have pleasure in presenting their Report and the Financial Sta

for the, year ended 30ttr. June, 1991.

I. PRINCIPAL ACTIVITIES:

The Company operates a fledt of taxis in Nairobi and Mombasa.

2. RESULTS:

An operating Loss of Kshs.l,572,077 vras reported during the Financial Year

ended 30ttr. June, 1991.

DIVIDENDS:

The Directors do not recommend the payment of a dividend.

DI RECTORS:

The Directors vho served during the period vere:-

lndustrial & Commercial Development Corporation (Chairman)

Mr. J.P.N. Simba

Mr. E.N. Ilainaina
Mr. U. Rono

Permanent Secretaryr Ministry of Industry
AUDITORS:

The Auditor{-,eneral (Corporations) vho is the Company's Auditor vill contin
in office in accordance vith the Exchequer and Audit (Amendment) Act 1985

( Cap.4t2 ).

By Order of the Board
ICDC Management Services Division

ETARY

,C.D.C. MANAGEI'iENT SiRViCES D

SECRETARIES

I
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REPORT OF THE AUDITOR
KENATCO TAXIS LIMITED

(CoRPoRATIONS) ON THE ACCOUNTS OF
YEAR ENDED 30 JUNE 1991

-GENEBAL
FOR THE

I have examlned the accounts of Kenatco Taxls Llmlted for the
year ended 30 June 199I'tn accordanCe wlth Sectlon 29 (2) of
in. Excehquer and Audlt Act, (Cap 4L2). I have obtained alI
the informatlon and explanatlons requlred for the purpose of
the audit. Proper books of account have been kept and the
accounts which have been prepared under the historlcal cost
conventlon are ln agreement therewlth and comply wlth the
Companies Act, (Cap 486).

Subject to the reservatlons here below, lD my oplnlon, the
accounts, when read together wlth the notes thereon, glve
a true and fair view of the state of affalrs of the Company
as at 30 June 1991 and of lts loss and aource and applfcation
of funds for the year then ended.

Bud t Control

During the year the Company overapent 1t9 budget by
Kshs.S,6Z+,?86 on some 11 ltems. It would a.ppear tbat the
Company did not exerclse adequate budgetary contol ln that
it lailed to contain its expendlture wlthin the approved budget
thereby causing the Company to reallse an operatlng loss of
Kshs .L,572,077 f or the year.

The debtors balance has lncreased by Kshs.2,806,378 (66.6L%)
from Kshs.4,L23,349 ln L989l9O to Kshs.7,OL9,721 as at
30 June 199i. i'urther, the debtors balance of Kshs.7,OL9,729
includes f lgures of Kshs .249,294 and Kshs. 114,834 ,brought
forward from 1988/89 and 1989/90 respectlvely and a. flgure
of Kshs.199,g28 being the involced amount ln Lg9Ol9L in respect
of transport charges recoverable from the Companyts drLvers.
Although ln my prevlous years' report I lndicated that the
total amount of Kshs.249,2O4 would be recovered from the drlvers,
no such recovery had been made ln respect of the 1988/89 amount
as at 30 June 1991.

AUDITOR-GENERAL( CCtrPORATIoNs )

-

28 February 1991



I(ENATCO TAXIS LIUITED

PROFIT AND IOSS ACCOUNT FOR THE YEAR ENDED
30TH . J Ur{E, l99l .

NOTES
l99l
KSHS

37,651.,sfi

( _LL5_7?2977 _)

( 1,572,077 )

1990
KSHS

31,426,93?TURNOVER

OPERATING PROFIT/
(LOSS)

PROFrT/(LOS5)
RETAINED FOR PERIOD 5

2 ( 3?1{_!2=l

( 825,6t+3 )



IEIATCO ?AIIS L IIITED

rAI^UCE StrEET IS ITpill. lufE, l90t

Xotcr IQ

Capital Employed:

Share Capital
Retained Profit/( Loss )

long Term Loans

Rerr resented by:

Fixed Assets

\
Current Assets:

Stocks

Debtors

Bank Balance & Cash

Current Liabilities:
Crcditors
Interest Payable

Loans Repayable vithin twelve
months

Bank overdraft

t,

5

6

7

8

3

19.l,lr5.%2 21.018.039

17,2L2,fit, 20,927,42L

rgrr
fsfts

5,ooo,ooo

I 2,551',O3.E

t7,000,000

2.895,058

7,Otg,725
168,762

2, O88,994

3,713,394

2,2O3,458

19,1,1,5,%2

rcms

5,O0O,00o
( 98t,951 )

l/,ooo,ooo

2,756,8L9
lr,2l3,3lr7

266,318

2,fis,t61
1,275,728

90,615

21,018,039

10,383,545 7,236,51t..

9

9

6
a

2,37h699

1,25O,00O

2,253,71O

8,180.087 7,11,,5,899

Net Current Assets

DIRECTORS:

a

I
The accounts vere approved by the Board of Directors on



TEXATCO TAX IS LIIIITED

STATEMENT OF SOURCE AND AFPL ICATIO{ OF FUNDS
FOR THE YEAR EI|DED 3OTH. JUNE, tggr

r99r
KSHS

SOURCE OF FUNDS:

Operating Loss

Adjustment for Cash Loss 1986 to
1989

Adjustment for items not involving
movements of funds:'
Depreciation

FUNDS FROM OTHER SOTIRCES:

Loans received

APPLICATION OF FUNDS:

Purchase of fixed assets

Loans repaid
Dividends paid
Tax paid

Increase/(Decreasc ) in worklng
ca pit al

ANALYSIS OF CHANGE IN WORKING CAPITAL

Increase in stocks

Increase in debtors
Increase in credilr..rs (

Movement in nct liqu.id funcls

( 1,572,077 ) ( 825,613 )

( 685,529 )

5,335,1L8 5 ,36L, /,90

3,763,071 3,853,316

18.500.000

3,763,071 22,353,31E

( I ,650,228 )

( 1,850,000 )

r990
KSHS

' ( 22,277,123 )

( 2 ,750,000 )

( 250,000 )

( 629,370 )

( 2,900,228 ) 26,106,L93

QQ2_,943 (
9: Z?irl ZI

138,209

2,906,379

2,160,lgg
78,1,55

L75,125

l 92, s2g

2,L29,8/.0 )

1,991,269 )

862,843 ( 3,753,t75 )



rEIATCO TAXIS LIIIITED

NOTES 10 THE AGOUNTS
FOR THE YEAR ENDD 3OrH . r UilE, r99r

Signtficant Accountlng Policies :

a) Accounting Convention :

The accounts are prepared under the historical cost convention.

b) Turnover:

Turnover comprises the amounts receivable for services rendered.

c) Fixed Assets and Depreciation:

Fixed Assets are stated at cost less depreciation. Effective this
year depreciation has been calculated on reducing balance method.

Prior to this year, Depreciation was being calculated on a straight
line basis at annual rates estimated to write off the assets over
their expected useful lives:-

Motor Vehicle 25%

Workshop P|dtr-rt 12.5%

Furniture, Fittings
and office equipment 12.5%

d) Stock:

Stock is stated at lower of cost or net realisable value.

2. Operating Loss Before Tax:

Operating loss before tax is stated after charging:

1991 1990

KSHS. KSHS.

Depreciat icr

I

'Interest payable
Auditors remuneration
Directors Emoluments:
Fees
Other remuneration

And after crediting:
Interest receivable

5,335,148
3,551,973

70,000

20,000
45,319

5,361.,49C)
2,158,619

70,000

20,000
3l,065

90,832



TENATCO TAXIS LIIITED

X)TES TO THE rcCq'XTS (@}IT.,
FON THE YEAR EXDED TH. IUf,E. IgT

Flxcd Arctc:

Cost:

Cost at I July, 1990

Additions
Disposals

At 30.5.91

Depreciatlon:

At I July, f990

Charge for the year

At 30.6.9r

Iot or
rchrclcr

31,980,529
1,370,11110

Fur.l F.
O/Egulp.

U/Shop
Equlp.l
LfIo,lt

Totals

32,928,t
| ,6fi,228

31,578,423

12,w,771
5,335,148

t7,335,9t9

17,242,fi(.

20.927,1121,

595,1.16

185,583

352,250

93,105

33,350,969 782,Ogg 445,355

11,595,882

5,219)829

t73,277

75,102

t3o,6t2
39,2t7

Net book valuc
r99l 30.6.91
Net book value
1990 30.6.90

Share Capital:

Authoriecd 250,000 ordinary
Sharcs of Shs.fr/= cach

16,976,7L1 2t9,379 169,829

16,43t,,2fi 532,720 275,576

2O,283,5t7 1122,139 221,538

Shs. 5,000,000



IEXATCO ?IIIS LTIID

X}rS TO THE AG(III{TS ((IIIT. )
FOR THE YEAN EIDED 3OTH. fU1{E.I99I

2,551r,038

5. Lonc Term Loan:

ICDC Loans

a) Secured payable quarterly
to 30th. June, 1990

b) Secured payable quarterly vhose
payment starts January, 1991.
Repayment to be re-scheduled I7,0OO,0OO

Issued and fully paid
250,000 ordinary shares of
Shs.2O/= each

5. Retained Profit/(Losses)

At I July, l99l
Profit/(Lossl for period
Adjustment for cash loss
(1986 to 1989)

Less: Current portion
included in current
liabilities (payable
within 12 months)

7. Stock:

Spares accessories and con-
sumables

8. Debtors:

Trade Debtors
Other debtors & prepaid apats

9. Trade Creditors
Other Creditors and accruals

( 585,529 )

( 981,961 

'

l,25O,ooo

17,000,0o0

17,000,000 18,250,000

1,250,000

1Z ooo, ooo 17,000,000

5,ooo,ooo

r991
sHs.

( 981,961 )

( I ,572,O77 )

1990
sHs.

529,21t
( 825,6113 )

=3g99!1959= =2J19-!2=

5,fiS,731
I,635,991

J,.w5=
1.29,295

5,373,093TffZTT

3,551,313
.662,03t/3W
7t6,o7g

2,926,llow=
10. The company is incorporated in Kenya under the companies Act.



l, KENATCO TAXIS LIMTTED,

DETAILED PROFIT AND LOSS ACCCT'NT

FOR THE YEAR ENDED H. UNE I I

t99t
KSHS

37,651r,535Turnovcr
Operating Expenses:
figcr
Fuels and Otle

Repairs and ReneYals

Tyres and Tubes

Crev Travel

Clothing and Uniforms

Ferry and Toll Charges

Towtng Charges

Licences

Insurances
Rent and Rates

Depreciation
Car Cleaning
Uorkshop Sundries

Private hirlng

Gross operating Profit

AdminLs tratton Expcnses

Salarlcs
Admtntstration Travelling
Other Insurances
Advcrtising
Rent and Rates
Electrlcity
Poctage
Telcphone & Tclegrams
Prtnting &.StationcrY
Depreciatton
Trade llcences

5,851r,862

5,016,399

5,989,699
899,225

296,821

/.,1r9,078

t62,222

18,770

tzt,853
260,297

860,771

5,259,0t6
ll 

'727
ttz,$gt,

1990
KSHS.

3t,426,939

1r,263,275

3,901,121

4,303,l9l
65lr,6lrl

3t3,252

371,873

50,0L7

15,531

( t79,15t, )

( 1.25,1166 )

. 91,.9,670

5,290,063

5,189

1211,574

l, 6t8.272

22,376,61926,313,6t,

,Computer charges
Office Clcantng & Maintenance
Repairs: Officc furniture

It,3110,872

5,231,779
llr8,7Ol
518,655
371,953
286,92t,
t7,370
26,9t6

6tg,50l
653,355
76,1o2
24,5t2

t06,266
53,271
lrlr1608

g,o5o,32o

4,378,552
t93,785
17lr,lr30
184,lol
278,689
I I,g5g

I tg,35l )
( t7o,96t )

55lr 195
7lr,lr27
7,590

T lr,llrz
22,935
59,3to



Staff Uelfare
Publlc Relatlona

Dlrectors Fees

Sitttng & Travelling Allovance
Staff Tralnlng
Donations & Subscriptions
l{ater & Conservancy

Board Expenses

Dailies & Periodicals

Discount Alloved
Repairs: l{orkshop Equipment

Court Fines

lliscellaneous Adm. Expenses

Profes sional Expenses:

llanagement fees

Legal & Professional fces

Audlt fees

Financial Expenses:

Bad debts

Loan interest
Bank charges

,Total Administration
Other lncome: '

Interest receivable
,Sundry

Net Administration I Financial
profit/( Loss )

rEIATCO TAXIS LIIIITED.

DEilIID PN( tr AxD IOSS AGU'XT (CIIIT. 
'FOR THE TEAN Ef,DED STH. IUNE r99r

r99l
KSHS

2t8,776
181.,377

20,000

45,320

132,1120

59,2W
2,242

1990
KSHS

65,t t2
ttg,670
20,000

27,972

21,285

57,500

869

3,093

3,310
2,O2O

23,1.15

21.

I,053

4,2118

I,105
63,78t

3,290
8lr5

8,9115,@7

200,000

39,881

70,000

309,881

3,551,973
l2o,o7o

3,572,Ot3
IZ;YTS:JI

( llr,fiz )

==!!t29?=
12,912,949

1,572,077 )

7,lffi,llr5

200,000

93,4fi
70,000

363,tN

35,896

2,Lfi,619
228,675

2r1.23,19O

T.sffitr
( 90,832)( 6,02ll

J9r9I9=
9,975,$3
( 825,6t3 )








