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Annual Report and I'inancial Statementsfor The Year Ended June 30,2022

I. Key Constituency Information and lManagement

(a) Bac\ground information
'l'hc National Govcprnrort Constitucrrcics Dcvcloputctrt l'uttd (NG-C]t)f) tbrrrrcrly Cotr.stitttcttcics

[)cvclopmurt fund (CDt'), is cstablishcd undcr thc NG-CD['Act 2015 as atrtcndcdin 2016.'l'hc Act

is a successor to thc Constitucncies Dcvclopnrcnt t'und (CDI') Act of 2OO3 which initiatcd thc I'urld

and its subscqucnt anrcndnrents/rcvicws of 2007 and 2013. At cabinct levcl, NG-CI)| is

rcprcscntcd by the Cabinct Sccrctary for thc'l'rcasury, who is rcsponsiblc for thc g,encral policy ancl

stratcgic dircction of thc t'und.

lvlmdatg
'l'he nrandatc of thc fttud as dcrivcd front scc (3) of NG-CDi' Act,2015 is to:

a) Recognizc thc constitucllcyas a platlbnn lor identificatiotr, pcrfbrt-uance and ttrtplctrtctrtzttiotl of

national Sovcrllllrclrt func tious;

b) facilitatc thc pcrlbrrlrallcc and inrplcnrortation ol'tratiorral Sovcnllltcnt fuuctiotrs in all parts oI

thc Rcpublic pttrsuattt to Articlc 6(lJ) ol thc Corrstitutiotr;

c) Providc for thc parlicipalion of thc pcoplc in thc dctcrutiuation and intpletrtcutation of

identificd naLional governnlent dcvelopnrcnt projccts at ihc cotrstituency lcvcl pursttant to

Article 10(2) (a) of thc Constitutiott;

d) Promotc the national valucs of human dignity, equity, social justice, inclusivcncss, cquality,

lrunran rights, non-discrirtrination and protection of the marginahzed pursuant to Articlc 10 (2)

&) of thc Constitution;

c) Providc for thc sustainablc dcvclopnrcnt of all parts of thc Rcpublic pursuant to Articlc 1O (2)

(d) of thc Constitution;

0 Providc a legislativc and policy franrcwork pursuant to Article 2l (2) of the Constitution for thc

progressive rcahzation of thc ccononric arrd .social rights guaranteed under Articlc 413 of thc

Constitution;

d f,rovidc nrcchanisnrs lor thc National Asscnrbly to dclibcratc on and resolvc issucs of conccrn to

the peoplc as provided for under Article 95 (2) of the Constitution;

h) provide for a public finance systcnt that prontotes an cquitable socicty and in parlicular

expenditure that promotes cquitable dcvclopmcnt of thc country by making spccial provisions

for nrargin alizcd groups and arcas pursuatrt to Article ?.0'l b) (iii) of the Constitution;

l ll
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i) Authorizc withdrawal of nroney fronr the Consolidatcd i'und as provided ' undcr Article zOG (2)

(c) of the Constitution;

j) ['rovidc nrcchanisnrs for thc National Assenrbly to facilitatc thc involvenrcnt of thc people in the

idcntificalion and inrplcnrcntation of projccts for funding by thc rrational govenllllent at thc

constitucncy lcvcl; and

k) Provicle for nrechanisrns for supplementing infrastructurc devclopment at the constituency level

in nrattcrs falling within the functions of the nalional govcrnlllcnt al that level in accordance

v,rith thc Constitution

Vision

l,t1 u i tla i., I c Soc: icr -ccononr ic dcvclopnrcnt country.rvidc

Mission

l'o prol'icic lcadcrship and policy direction for effective and cfficicnt l11ana8elllent of thc Fund

Co:'v: Values

1. Patriotism wc upholcl thc national pridc of all l(uryans through our work

2. Participation of the people- Wc involvc citizcns in nraking dccisions about prograllllrlcs wc

I'r.irrd

3. fimeliness rve adhere to pronrpt dclivcry of scrvicc

4. Good Sovernance wc uphold high standards of transparcncy, accountability, eqtrity,

inclrrsivcrrc-'.ss and intcgrity in thc scrvicc of thc pcoplc

5. Sristainable development wc pronrote dcvcloprrrcnt activitics that nrcct thc nccds of the

grrcscnl without conrprorlising the ability of futurc gcncrations to mcct thcir own nccds.

Functions of NG-CDF Committee
'l'Irr l\rrtction.s of thc NG-CI)[' Conrnrittcc is as outlincd in scction 1 1 of 'fhc National Govcrnnrcnt

('orrstitucncies Dcvcloprrrent I'und Rcgulations, 2016.

(b) Key Management
'l'hc Mwatatc Constituency NGCD| day-lo-day nranaSellrcnt is undcr thc following kcy

ol:4ans:

i. National Govcrnnrcnt Constitnencics l)cvelopnrcnt ['und l]oard (NGCDftt)

ii. National Covcrnnrcnt Con.stitucncy l)cvclopnrcnt ['und Conrnrittcc (NGCD|C)

IV
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(c) fidrciaty IVlanagement

The key managenrcnt personncl who held office during the financial year cnded SOth June 2027

and who had dirccl fiduciary rcsponsibility wcrc:

A.l.E holder AMINA ALI

Sub-County Accouutant EWAH MWAZo

Chairman NGCDFC HANNAH SAU

Member NGCI)FC PHOEBE RONGOMA

(d) Fiduciary Orrersight Arra4gements

The Audit and Risk Management Committee (ARMC) of NGCDF lJoard provide overall fiduciary

oversight on thc activities of Mwatatc Corrstituency NGCDIT. 'l'hc reports and recommcndation

of ARMC when adopted by thc NGCDI' Board arc forwardcd to tltc Constitucncy Cotnntittcc for

action. Any matters that rcquirc policy guidance arc forwarded by the Board to thc Cabine't

Secretary aud National Assembly Sclect Committee.

(e) Mwatate Constituency NGCDF Headquafters

P.O. Box 75-80305
Mwatate Mult-purpose Ilall

(0 Mwatate C.onstihrency NGCDF Contacts

Telephonc : (25 4) 07 l0 -325222

E-mail : mwatate@ngcdf. go. ke
Website: www.ngcdf. go.ke
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(g) Mwatate Constituency NGCDF Bankers

Kenya Commercial Bank
Wundanyi -branch
P.O. Box 1067-80304
Wundanyi, Taital'aveta, Kenya

(h) Indcpendent Auditors
t-

i.

Auditor Creneral

office of ihe Auditor General

Anniversary Towers, University Way

P.O. Box 30084

GPo 901,90

Nairobi, Kenya

(i) Principd l,eglAdviser

The Attomcy General

State Law Office

Ilarambee Avenue

P.O. Box 40112

City Square 00200

Nairobi, Kenya
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U. NG-CDFC Chairman's Report

.t
I Iannah Sau-Chairpcrson
N(;CDl'C Mwatatc

It 14ivc.s tuc .grcat plcasurc to thank thc pcoplc ol' Mwatatc Constituurcy tor giving rrrc lhc
opporturtity to scrvc thcrrt irr thi.s lranslbrnrativc, pcoplc drivor zttrd Nation Lruildrng position. tt is
grcat with grcat joy that I prc.scllt to yon thc unauditccl accounls ancl collaborativc annual rcporl
lbr tlrc ycar cndcd llOtl'Junc, 2022.

I takc this opportutrity oti bchall ol'thc NGCI)| Mwatatc to higltlilght on achicvcrncnts, challcngc.s
ancl nry opinion on thc way forward ori bcttcr utilizatiorr of this fund and dclivcry of .scrvicc to lllv
cotrstituctrts. Wc havc rcccivcd funds fronr thc NC Ct)f Boarcl and havc trtilizcd thc lirrrds
cfficicntly.
'l'hc original budgcl was 137,088,879out o1'this budgct wc allocalcd Kshs. 77,7(t3,374 u,hich is
ccluivalcnl lo 57 '/o ol'thc original budgct lbr cducation projccts. 'l'his anlount is mcant to lirnd
primary schools, sccondary scltools ancl tcrtiary institr"rtion pro.jccts. 'l'his will highly improvc
cducation in thc rcgion.'fhcn kshs.27,505,300 which is20o/o of thc original budgct was channcllcd
towards bursary lbr sccondary school and tcrtiary institution nccdy students. 'l'his makcs 77o/o frtr
promotion of cducatiou and cradication of povcrty.

Original Budget

. lTttu15

! Cornpcn!,ltron of

In]ployccs

. Usc oI goods a rd scrvrcrs

'l'ranslcrs to Othcr Govclnntcnt IJnits 5'l%
t Tr,rnsfcrs to Other

GovL.rfnrtrrl tlnrts

I 0tircr gnnls ,rnti trarr{cr:

Othcr and lranslc r.s_-

tion ol'Asscts 1%

Othcr oy

tl., ,i'

7%

33%

At0LrsrlrOir oI A\\('t1

t't'FtMS

Usc ol'

sation ol'Ii

and scrviccs

3.1(x).000

9.237.99t1

77 .763.37 4

-15"697.507

1,290,000

vll

'l'o'tAl.
l'nclll s

137 1.00%
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I takc this opportunity on bchalf of thc NGCI)| N4watatc to highlig,ht orr achicvcnrcnts, challcngcs
atrrl rny opirtion on thc way lbrwald on bcttcr utilizatiorr of this funci ancl clclivcry of scrvicc to nry
ci-rttstiluettts. Wc ltavc rcccivcd f'urtcls l'ronr thc NGCt)f Board and havc utilizcd thc furrcls
cfl'iciortly.

Achievements and Major Unclertakings
'l'hc NG Ct)f Mwatate comnrittce is fully involved in thc ide ntification and irrrplcrnentation of
prolccts. 'l'ltis tttcatrs that wc havc bccn ablc to disbursc funcls to projcct accourrts irrrnrcdiatcly wc
rcccivc and this has hclpcd spccd thc inrplcnrcntation of trrrojccts withirr thc rcquircd tiruc this
lranslalcs to iucrcasc in scn,icc clclivcry.

[)rrlitrg, thc ycar, thc Conrnrittcc clisburscd a total of Kslrs. 1311,006,7O0 as bulsary to nccdy studcnts
crttt oi' il Kshs. 29,571,7OO for sccondary & Kshs. 8,41J5,000 for tertiary institutions and this
burcfittecl a total of 4,000. Major phy.sical facilitics fundcd arc infrastructurc such as classroonrs,
acltttittistt'ation lrlocks, laboratorics, doruritorics, toilcts, lockcrs, chair.s and dc.sks. '[hc corrtinucd
Iurrdirr..4 LowarcJs ttrc cducatiorrscctor in thc Corrstitucncy has corrtributcd to incrcascd cnrolnrcnt
itt priutary, scconrlary ancl tcrtiary institutior,s whilst incrcasing rcturtion and transition ratcs
whilc r:riually rcdLrcing thc burdcn of education for low inconrc tanrilics. Arrothcr nrajor pro.jccts
rurrrlcrtal<ur drrrirr.g, thc ycar is thc Scctrrity prcSccts whrch includc Mwawachc priruary s<:hool ancl
Zal'c 1;rinrary school.

,.1\:, i\\ r{ 5li, l'l{,r\,1 \ll\ S('ll(l()l
lll.l: proposcti r:onstruction ol'tlno.classrooms stol'cy buildings was cornnrcncccl in {inancial ycar
201912020 and cornplctcd in linancial ycar 202112022.1hc projcct scrvcd as a l-acc uplili ol'thc
clcplctctl olcl bacl statc ol-tl.rc school in vcrgc ol'collapsing duc to its old statc.'l'hc ncn,ntodern
classroolrtsi v.,,ill prcvidc a conducivc lcarning crrvironmcnt 1o thc cxpcctcd bcncllciarics (pupils ol
gradc I to graclc six & ongoing class 7 and ti on thc last cclucation systcrr l\-4-4) cach class has a
cap;rcity, to hold -1.0. numbcr o1'pupils

i; :,

'Lt
6r.(
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Mwotute Conslituency
N ttti rt rt o I G ove r t r m e n t C o tr st it u e n c ies l)eve I a p ma n I I'- tt tt tl (NG C D I;)
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;'.\lii I'l{l\i \l{} \i ll(}(}1.
Zarcprinraryschool constructionol'2no.classrootnsaudpurchascol'lno.l0.(XX)cnr'rlvatcrtanks
wirs cor-nnrcncccl in l'15,202112022 and conrplctcd in thc samc liscal ycar.'l'hc construclion was to hclp
curb thc shortagcs ol'classroorns in thc school as wcll as l"rclpcd to solvc thc cnvironmcnlal
clcgrailatiorr caruscd bl,rainy \,vatcr ancl tu incrcatc a bcttcr lcarning cnvirrrnrncnt to thc tcachirrg

('lr,^t.t,r,tN(;t,.s
r -lnsullicicnl lunds lbr monitoring and cvalualion. capacity' building and training is arc hig

challcngc.
r -l,atc disbr"rrscmcnt ol'lunds lirr I{c-allocations should bc last trackcd.
'r -l)clay in disbursing f uncls (l'orn NG-(ll)li Iloard.

\\ .,\\' t.'( )l{\\,,\ t{ t)-

r -Ovcrsight comrnittcc should havc thcir votc managcd by thc l;AM.
/ -l:mployrncnt ol'l;AM shor-rld lrc rcvicwcd olicn to avoicl thc shortagcs bcing cxpcricncc

Name: Ilannah Sau
CHAIRMAN NGCDF COMMTTTEE

IX
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IIII. Statement of Performance against Predetermined Objectives for tY202l/22

Introduction

Scction 81 (2) (0 of thc Public ['inance Managcrrrent Act, 2072 rcquircs that, at thc cnd of cach
firrarrcial ycar, thc Accountirrg officcr when prcparing financial staterrrcnts of cach National
Govcrntrrcnl cntity in accordancc with thc standilrds and fornrats prcscribcd by thc Public Sector
r\c:countirr8 Stanclards tloard includcs a statenrcnt of thc rrational govcrnrllcnt cntity's perfonrrance
a3n i nst prcdctcrnrincd objectivcs.

'l'hc kcy dcvclopnrcnt objcctivcs of Mwatate Ccsnstituency 20 l8-2t)22 plan arc [o
1J To improve access to education and training
2)'l' o i mprovc le;irning environ ment
3) 'l'o improve Lhe working environment of security and interior pcrsonnel
4) To r-'nhancc cnvironmental conservation
5J 'lo build youth'talents and skills in sports
6J 'lo improve acbcss to ICT infrastructure.

Progress on attainment of Strategic development objectives

['or lxrrposcsofffi'plcnrcrrting and cascading the abovc c{cvclopnrcnt objcctivcs to spccific scctors,
all tlrc dcvcloprrrcut objectivcs wcre nrade specific, rncasurable, achievablc, realistic and tinrc-
bourrd (SMAKI) alrd convertcd into dcvclopnrcnt outconrcs. Attcndant irrdicators wcrc iclcntificri
tol rcasolls oi trackinl4, progrcss ancl pcrforlllancc lllcasurcnlcnt: tlclorv wc providc thc progress on
attainirtg thc statc'd ob.jcctivcs:

Constituency
$Dctor

Objective

l.rltrcation

Outcome

'l'o iurprovc acccss to
cdrrcation and
trainin.g

Incrcascd
cnrolnrort in
prinrary .schools
and iurprovcd
transition to
sccondary school.s
and tcrtiary
institutions

of

- Incrcascd
nurrrbcr of
schools with
adccluatc
lhcilitics and
cquipnrcrtt

- Iurprovcd
pcribrurancc irr
national
cxanrir rlrtions

- lncrcascd
nunrbcr ol
scltools with
aclcclrtatc
.sanitatiorr

Performance

In l\' 2027/22 -wc
incrca.scd nunrbcr of
ruseablc classroonrs
by 45 throrrglr
rcnovations end
constructcd 30 rrcw
oncs tbr studcnts. 'l'cl

achicvc social
distzrncc whilc
lcarning.

Morc than 6000
.stuciorts burcfitcd
fronr Bursary
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facilitics
Security To improve the

working arrd livirrg
conditions of
security personnel
in the Constituency

Incrcasc arrd
Improvc the
conditiorrs of
police stations
within the
constitucrrcy

'l'o promotc
urvironmcntal
conser"vation in
thc Constituency

Irrcreasc in
knowledge, skill9
and passion for
sustairTable
environrrrent
practices

Environment

Sports Tobulld and
enhance youth skills
through sports
interverrtions

Pronrotion of
youth initiatives
in building and
nurturing thcir
talents and skills
in sports

Emergency

Incrcascd
nurnbcr of
housing units
and offices for
sccurity

hrcrcascd
nunrbcr of
institutions witl'r
adequate
sanitatiorr
facilitics and
watcr storagc
facilitics arrd
incrcasc a
forcstation

- Increased sports
activities
through annual
spor^ts

tournaments,
Building morc
facilities irr
schools,
provision of
equipment and

kits

IrrFY 2027/2022wc
workcd or-r

construction of
Kamton.ga Policc
Station.

ln l'Y 2O2O 21 rr'rc
invcstcd in watcr
harvcsting progralll
in 10 schools by
providin.g 10.000
litrcs watcr tanks,
watcr lrarvcstin.g,
g,uttcrs for ltygiurc
artd iurplovcd
sarritation & trcc

In FY
2O2O/2lhosting of
constituency
tourrrament which
iuvolved youth's
teams lrom all 6
wards?

More than 7
institutions benefited
from f,mcrgorcy kit.

To cater for any
unforcseen
occurrences in the
constitucncy
during thc
financial year

Increase and
Irnprove the
conditious of
learning
irrstitutions irr casc
of any Disaster or
emergcncy issue.

- Increased
numbcr of
studcnts
acccssing
cducation

- Incrcased'numbcr of
schools with
adequatc
facilities and
equipment

- Increased
nurnber of
schools with
adequate
sanitation
facilitics.

xl
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IV. Environmental andSustainability Reporting

Mrvatatc NG-Ct)f cxists to transfornr livcs. 'l'his is our purposc; the driving lbrce behind evcrything

wc do. It's wltat gtridcs us to dclivcr our stratcay, rvhich is lbundcd on social scctor, nanrcly,

ilducation & '['rainin.g, Sccurity Scctor Support, Environnrurt, and Sports. 't'his pillar also nrakcs

spccial provisiorts tor Kcrryans with various disabilitics and previously rrrarginalizcd comnrunitics.

1. Sustainability strategy andprofile -
'i'o ctrsurc sustainability of Mwatatc NG Ct)f, thc corrrrrrittcc furrds thc tollowing kcy scctor.s with

thc lollc''wing, sustainablc prioritics.

a. Education and Training: IVlwatalc NG-CL)| focus on hurrran capital for constituulcy

dcvcloptrtcnl is ctrtrenched irr its strategy to sr,rpport nccdy and btig,ht studcnts from cach

warc'l of thc constitucncy. 'l'hc inturtiorr is to ullpow(:r thc constitucnts such that in yeals

to cotttc, thc bcncficiarics at sccondary school levcls would havc transitioned to'l'ertiary

institutions whilc thosc at tcrtialy lcvcl would lravc transitioncd to thc job nrarkct as

ctttployccs or ctnplolrcrs thcrcby contributing po.silivcly to thc ccononric .growth ol' thc

cott:;litr"tcncy.'l'hi.s stratcgy takcs carc ol bottr rnar3inaliscd groups inclucling g,irls anrl

pe:oplc living with disabilitics.

tr. Securify Sector Supporfi Arnong, its kcy pillars; N(lCt)I' has sccurity i{s .t priority arca r,vith

ittte:trliolt to providc bcttcr workin;q cnvironrucrrt tor thc .sccurity providcrs within thc

cotrsrituctrcy as wcll a sccurc c:onstitucncy. 'l'hc stratcAy is to havc a lon.g-tcmr

collaborativc working approach that enharrces conrmunity cngagcment in security

activitics. 'l'his is ainrcd at elintinating crinrc and vices in the long run by providing a

bcttcr working otvironrttcnt lbr thc lavi, cnforccnrcnt a.g,crrcics whilc collaboraiin.g, with

corrtnrunity irr trust on nrattcrs of sccurity.

c. Environmenf 'l'hc Constitucrrcy acknowlcrdges that all its operation has an impact on

cttt,irontnort. Co.gnizant of the Sr.rstainablc Ccvclopnrq'rt gozrls, thc NG-CI)f ha.s allocatcd

part ot' its budgct on cnvilonnrurt conscrvatiorr through iictivitics .such as trec planting,

watcr cotrscrvatir'rn, scnsitization forunrs for agro-folcstry as wcll as bcst practiccs to

t'crl ucc st'lil c ro.sion.

\ll
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e-l. Sports: 'l'hc NG-CI)[' has takcn sports as a kcy pillar o1'cohcsion and itttcg,ratiotr. 'l'o sttslain

this pillar, thc stratcgy takcn is that ol'dcvcloping skills throttgh sports with intuttion ot

idcntilyinl4,, nurturing talcnt and cncotrraging physical l'itncss atltonS, thc constitucrttls.

'l'o attain this lcvcl of sustainability, wc ackrrowlcdgc challcllgcs cut'rctrtly arising frotn thc cl'lccts

of Covid- 19 that havc advcr.scly affccicd thc sporting activitics and thcrcby linritinl3 tlic potcrttiitl

bcncfits cnvisagcd in using.sports as dcvclopnrort stratcay within tltc constitucncy. Ott tuacro lcvcls

I'Y 21/22 has Lrccn a challcngin(g yca.r' with linritcd I'r"rndin;1 towards tltcsc ac:tivitic.s r,t,lticlt tttav

hanrpcl tlrc succcss ol' priority stratc;qics uttclct'takctt.

2. Environmental performance

[]ncontrollccl cnvironrrrcntal dcaradation and cffccts ol'clinratc changc ncgativcly itrtpact on thc
socicl-ccc-rrronric clcvcloprrrcnt ol'thc ccrtrstitucncy. A4a;ou cclttriltutor.s [o cttvirot.tntctttitI
clcaradation alc hrrnran activity. '['hcsc: activitics irtcludc clct'orcstittion tlrt'oug,h ilic;qal loggitr<,
charcoal buruing, lbrcst clczrrinlg tor ag,ricr"rltural activitics, ovct'stocking and sttbscrtlncnt
ovcrgrazing, illcAal quarryin.g and watcr pollution through wastc disposal. 'l'hc dcplcliotr ol
rllallgrovc forc.st rcduccs rcproductiou of utarinc lifc, dcforcstaliou and

Ovcrg,t'azing lcads to dcscrtification and rcclucc raintall and watcr sourccs, watcr pollution
lcads to watcr bornc discascs rvhilc clinratc changc has inclcascd the frcqr.rcncy ol' high tidc
flooding.

Mwatatc Constituurcy dcpcnds hcavily on wood fucl tor dotrtcstic u.sc. fot'cst l'csuul'ccs
contributc hcavily toward.s houschold budg,ct through thc burn and .scll ol' charcortl.
Widcsprcad povcrty, unurrployurcnt and clintatc chang,c arc thc trtajor drivirr.g forccs ttr
cnvironmcntal dcaradation in tltc constitucncy.

Wc havc inrplcrtcntcd watcr harvcsting, projccts irt altrtost all lcarning instituliorr irr Mwatatc
constituctrcy.

3. Employee welfare

Wc invcst iu providirrg, thc bcst wolkirt.g ctrvironntcut for ottt' cntployccs. Mwatatc cottstituurcl,

rccruitmcnt is guidcd by l)nrploynrcnt Act, NGCI)| Act atrcl othcr rc.gulatiorrs ns issucd fronr tirnc tcr

tinrc. In linc with thc law and rcg,ulations, thc Constitucrlcy oficrs cqual opportunit)/ 1o all whilc

aclhcrirrg to thc onc third g,cnc{cr rulc arrcl spccial groups. Wc also Rccognizc and apprcciatc of our

onployccs for cxunplary pcrlbnnancc. 'l'hc rcrvard and szttrctious systcnr is bzrscc{ on pcrlbrrrrancc

appraisal.
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l'lte cortslituoncy prornote:s a hcalthy lifestylc and providcs all crrrployccs with hcalth insurarrcc

covcr thrcrugh a rcliable insurance Schcrnc. l)rnployccs are encouraged and supportcd to

t:orrtitiually build on thcir skills and knowlcdgc. Mwatatc constitucllcy invcsts in capacity building

F)rogratlls tbr cnrployccs. 'l'hcsc include courscs on tcchrrical conrpctcncics rclcvant to cach

trrrrlrlcrycc and continuous scnsitizalion on cross cutting, issucs.

'['hc contnrittee has a policy on saf'e ty in compliancc with Occupational Saf'cty and llcalth Act of

?,(tO'7 . (OSI ln) ancl has crrsurcd thc work cnvironnrcnt is conducivc fbr cvcrybody in tcrnrs of

nrr'rvcnlcnl and acccssibilitl, rvithin the officc. 'l'hc Constitucrrcy has also put in placc disaster

rrriti.lqatin3. lncasures including f irc cxtinguishers and accessiblc escape routes in case of enrergency.

4. tv{arket plke practices-

A,lrvalirl" i\(iCt)f Clonstitrrcncy is r'onrnrittcd io firir ancl clhical nrarkct practiscs.
'l'lrr- ['r'r..,r'rrrcnrcnt of g,oocls and .scrviccs is donc thlough a transparcnt and conrpciitivc biddin.g

pr'ocess tlrat allows cqual opportr"rnities to all parlicipants. Wc support local vcndors drawn fronr

thc constituolcy tor purposcs of uplifting thenr ccononrically. Our cthical market pr:actiscs ensurc

ilrt' r'irrr, l.gct i,altrc lbr nroncy on all .g,oods and scrvicc.s procrrrc:d.

\"!'(.'ri.lc;tlsr'r cr'riutttittcd to hcallhlr rclations with our supplicrs which is cnhl.tur:cd thlou.gh

or':iiuli7.d{l sutsitizaliorr tbrurrrs that rclatc to the procLlrclllcnt legal franrcwork and cthical subjcct

rllr.nr-'r'.S. \Vc irt'c clctiicatccl to honouling all contracts ancl scttling paynrurts pronrptly.

i'G(ll)I' lras put irr cffblt.s to crrsurc

a) Rc.sponsiLrlc corrtpetilion practicc by cncoura.girrg fair conrpctition and zero tolerancc

tc, con'trption

b) tlood brrsirrcss practicc including cordial Srrpply chain and supplicr rclations by

ltonouring, contracts and rcspccting paynrcnt practiccs.

c) Rr-:sPorlsiblc ntarkctitrg ntrd aclvcrtisctrtctrt

d) I'roduct stcwardship by sal'cauarding consulllcr rights and irrtercst

l'i. Community Engagements-

.\ i"



Mwatate Constituenclt
National Government Constituencies Devclopment lrund (NGCDI)
Annual Report ond lrinanctal Statements.for The Year Ended.Iune 30,2022

Mwatale NGCDF has endeavoured to sustain conrnurnity cnSagclllertt through CSR as wcll as

apprccialinS our cxistcncc through cngag,ing local contractors and supplicrs when necessary. Wc

havc also cngagcd thc conurrunity through sports and conurtunrty projccts.

Public Participation in Project Identification and Implementation and Monitoring
'l'hc NG-CDFC dcliberaLcd on projcct proposals front all thc wards in thc corr.sliitrcrrci' anrl

r:onsidcrcd thc nrost bcrrcficial to thc constitucncy, considcring, thc national dcvclopnrcut plarr.s and

policics and thc constitucncy stratcgic dcvclopnrent plan. 'l'hc idcntil'ied list o1' priority proiccts,

both inrnrediate and long ternr, was subnrittcd to thc NG CDI I]oard in accordancc with thc Act.

Public participation is the process that directly engages thc concerned stakeholders in dccision-

nraking and givcs full considcration to public input in making that decision.

'l'hc NG CD|C durin.g bursary pro8rar1ur1c, crrg,agcd the corntnurtity through thc conurrunity lcadcrs

to iderrtify thc nccc{y studcnt.s to bc awardcd with thc bursary.

Public Awareness

'l'his includcs nrcchanisms lor participation and coopcration wiLh local, r'caiorral and national

agencies, and for conducting cornnrunity-based needs asscsst'ncnts atrd public awarcncss caurpaigns

and holding colllmunity meetings.

Mwatate NG-CD[' have continually practiced public participation and public awareness durirrg

projcct idcntification and proposal collcctions in all the wards in thc constituency.

Name: Amina Ali
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r,

V. Statement of lvlanagementResponsibilities

Scction Ul (l) of thc I)ublic liinancc I\4anagcmcnt Act,20l2 rcquircs that, at thc cncl ol'each financial

yoar, thc accounting olllccr lbr a National (iovcrnmcnt lrntity shall prcparc linancial statcmeuts in

rcspcct of that cntily. Scction 81 (3) rcquircs thc linancial statcmcnts so prcparcd to bc in a form that

cornplics u'ith rclcvant ac:counting standards as prcscribccl thc Public Scctor Accounting Standarrls

Iloard ol'Kcnva liorn tirnc to tirnc.

'l'hc Accounting Ol)iccr in chargc ol'thc NGCI)F- Mwatatc Constitucncy is responsible lbr thc

prcparation and prescntation ol'thc cntity's linancial statcmerlls. which givc a truc and Iair vicr,r, ol'thc

statc ol'irllairs ol'thc ontit)' lbr ancl as at thc cncl ol'thc linancial ycar (pcriod) endccl on.lunc 30.2022.

'l'his rcsponsibility inch"rdcs: (i) maintaining aclcquate llnancial managemcllt arrangcnrcnls ancl cnsuring

that thssc continuc to bc cll'cctirzc throughoul thc reporling period; (ii) maintainir-rg propcr accounting

rccords, wtrich disclosc with reasonablc accuracy at any timc thc financial position ol'thc entity: (iii)

clcsignirrg. inrplcmcnting and rnaintaining intcrnal controls rclcvanl to ttrc prcparation and fair

prcscntation ol'thc llnancial statcmcnts. and cnsuring thal thcy arc licc liom matcrial misstatcmcnt:;.

whclhcr ciuc to crror or liaucl: (iv) salbguarcling thc asscts ol'thc cntily, (v) sclccting ancl applying

apprui1-rriatc accounting policics; and (vi) making accounting cstimatcs thal arc lc:asonablc in thc

circumslanccs.

'l'hc Accounting Olliccr in chargc ol'tl,c N(iCI)lr- Mwatatc Constitucncy acccpts rcsponsibility Itrr thc

crttitl":; llnancial statcu'lcnts. which havc bcen prcparcd on thc Cash Ilasis Vlcthod oi' l'inancial

Itcporlirrg. using appropriate accounting policics in accordancc with Intemalional Public Scctor

Accounting Standards (IPSAS). 'fhc Accounting Olficcr is ol'tl-rc opinion that thc constiluency '.t

lirrancial statcrncnts g.ivc a truc and lair vicw ol'thc statc of cntity's lransactions during thc linancial ycar

crrdcd .lunc 30. 2.022. and ol'thc cntity's ljnar-rcial position as at tlrat clatc. 'l'hs Accounting Olllccr chargc

ol' thc N('i(ll)lr- A,{watatc Constitucncy lurthcr conllrms thc con-rplctcncss ol'thc accounting rccorrls

nraitrtairrcd lbr thc tttnsliluanc:\,, 'uvhich havc bccn rclicd upon in thc prcparation ol'the cnlity's financial

statclncnts as wclI as tirc atlcqr.racy ol'thc systcms ol'intcrnal ljnancial control.
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Annual Report and Financial Statementsfor Tlrc Yeor Ended June 30, 2022

'l'he Accounting Officcr in chargc of thc NGCI)F Mwatatc Constituency confirms that thc cctnstituency

has complicd fully with applicablc Govemmcnl I{cgulations and thc terms of cxtcmal linancing

covenants (where applicable), and that the entity's funds received during thc year undcr audit werc used

for thc eligible purposes for which they wcre intended and wcre properly accountcd lbr. Irurther the

Accounting Officer confirms that the conslituency's financial slatcments have been prcpared in a form

that complies with relevant accounting staurdards prcscribcd by thc Public Sector Accounting Standards

Board of Kcnya.

Approval of thc financial statcmcnts

'l'hc NGCDIT- Mwzltatc Constitucncy linancial statemcnts wcrc approvcd and signcd by'thc Accounting

Officer on 2023.

t

Namc: Ilannah Sau

Chairman - NGCDF Committcc

Nanrc: Amina Ali

Funds Account Managcr
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REPUBLIC OF KENYA

OFFICE OF THE AUDITOR-GENERAL

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-ooroo

Enhancing Accountability NAlRoBl

REPORT OF THE AUDITOR.GENERAL ON NATIONAL GOVERNMENT
CONSTITUENCIES DEVELOPMENT FUND . MWATATE CONSTITUENCY FOR THE
YEAR ENDED 30 JUNE, 2022

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of National Government
Constituencies Development Fund - Mwatate Constituency set out on pages 1 to 36,
which comprise the statement of financial assets and liabilities, and the statement of
Report of the Auditor-General on National Government Constituencies Development Fund - Mwatate Constituency
for the year ended 30 June, 2022



t
receipts and payments, statement of cash flows and summary statement of appropriation
for the year then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the PublicAuditAct,20l5. lhave obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of National Government Constituencies Development
Fund - Mwatate Constituency as at 30 June, 2022, and of its financial performance and
its cash flows for the year then ended, in accordance with lnternational Public Sector
Accounting Standards (Cash Basis) and comply with the National Government
Constituencies Development Fund Act, 2015 and the Public Finance Management
Act,2012.

Basis for Qualified Opinion

Inaccurate Transfers from National Government Constituencies Development Fund
(NGCDF) Board

The statement of receipts and payments and Note 1 to the financial statements reflects
transfers from the NGCDF Board of Kshs.171,268,444 while records maintained by the
National Government Constituencies Development Fund Board indicate disbursements
of Kshs.172,558,444 to Mwatate Constituency, resulting in unexplained variance of
Kshs.1,290,000.

As a result, the accuracy and completeness of the transfers from the NGCDF Board of
Kshs.171,268,444 could not be Confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of National Government Constituencies
Development Fund - Mwatate Constituency Management in accordance with ISSAI 130
on Code of Ethics. I have fulfilled other ethical responsibilities in accordance with the
ISSAI and in accordance with other ethical requirements applicable to performing audits
of financial statements in Kenya. I believe that the audit evidence ! have obtained is
sufficient and appropriate to provide a basis for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The summary statement of appropriation reflects total budgeted receipts and actual on
comparable basis of Kshs.236,782,630 and Kshs.171,268,444 respectively, resulting in

a budget shortfall of Kshs.65,514,186 or 28% of the budget. Similarly, the Fund spent
Kshs.193,962,389 against an approved budget of Kshs.236,782,630, resulting in an
u nder-expend itu re of Kshs.42,820,24 1 or 1 8o/o.

The underfunding and the underperformance adversely affected the planned activities
and may have impacted negatively on service delivery to the public.

Report of the Auditor-General on National Government Constituencies Developmenl Fund - Mwatale Conslituency

for the year ended 30 June, 2022
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Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lavvfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Delayed lmplementation of Budgeted Projects

Projects implementation status report as at 30 June, 2022 provided for audit review
indicated that a total of twenty-nine (29) projects under primary schools, secondary
schools, tertiary institutions, environment, sports and security sectors, with an approved
total budget of Kshs.88,763,374 were rolled out across the Constituency. Out of these,
eighteen (18) or 620/o of the projects with a total budget of Kshs .22,350,000 were complete
while eleven (11) or 38% of the projects with a total budget of Kshs.64,413,374 or 73o/o

were partially complete as at 30 June, 2022 contrary to Regulation 11(b) and (c) of the
National Government Constituencies Development Regulations, 2016 which provides
that the Constituency Committee shall ensure that all proposed projects that are approved
for funding meet the requirements of Section 24 of the Act and ensure that project
proposals submitted to the Board include detailed budget proposals, procurement plans
and work plans. The slow implementation of projects may have denied the residents of
Mwatate Constituency the required services.

As a result, Management was in breach of the law.

2. Projects lnspections

During the year under review, seventeen (17) projects valued at Kshs.67,193,374 were
inspected in the month of March, 2023 and anomalies observed in ten (10) projects
allocated a total of Kshs.S1,603,374 as detailed below:

i. Failure to advertise tenders

Expired performance board

Some works not undertaken

lncomplete projects

Failure to provide bill of quantities

Projects not started

Stalled projects

Report of the Auditor-General on National Government Constituencies Development Fund - Mwatate Constituency

for the year ended 30 June, 2022
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The incomplete implementation and delayed completion of the projects may lead to lack
of value for money and avoidable costs contrary to Regulation 11(b) and (c) of the
National Government Constituencies Development Regulations, 2016 which provides
that the Constituency Committee shallensure that all proposed projects that are approved
for funding meet the requirements of Section 24 of the Act and ensure that project
proposals submitted to the Board include detailed budget proposals, procurement plans
and work plans.

As a result, Management was in breach of the law.

3. Non-Gompliance with the Law on Minimum Share Allocated to Bursaries

The statement of receipts and payments and Note 7 to the financial statements reflects
other grants and transfers amounting to Kshs.55,039,599. lncluded in this amount is
NGCDF bursary to secondary and tertiary institutions amounting to Kshs.38,006,700.
Review of the expenditure revealed that during the financial year, the bursaries issued
totalled to Kshs.38,006,700 out of a total budget allocation of Kshs.236,792,630 or 160/o

of the total budget, which is below 25o/o ptovided under Regulation 21(5) of the National
Government Constituencies Development Fund Regulations, 2016 which stipulates that
the Constituency Committee shall allocate not less than twenty-five percent of the funds
allocated to a Constituency for bursaries.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, ! confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

lncomplete Summary of Fixed Assets Register

As previously reported, the summary of fixed assets register reflects a historical cost of
Kshs.750,000 in respect of one storeyed NG-CDF Mwatate Constituency Office which
was not adequately supported with the contract documents and a schedule of payments.
ln the circumstances, summary of fixed assets register is not complete.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective

Report of the Auditor-General on Nalional Government Constituencies Development Fund - Mwatate Constituency

for the year ended 30 June, 2022
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processes and systems of internal control, risk management and overallgovernance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Gharged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Aud itor-General's Responsibi lities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in

Report of the Auditor-Ceneral on National Government Constituencies Development Fund - Mwatate Constituency
for theyear ended 30 June, 2022
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compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in

which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in

amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assig ned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Fund's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

. Conclude on the appropriateness of the [\Ianagement's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to sustain its services. lf I conclude that a material uncertainty exists, I am
required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to sustain
its services.

a Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Report of the Auditor-General on National Government Constituencies Development Fund - Mwatate Constituency

for the year ended 30 June, 2022
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a

a Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

o Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that ! have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA an CBS
AUDITOR.GENERAL

Nairobi

24 May,2023

Report of the Auditor-General on National Government Constituencies Development Fund - Mwatate Constituency

for the year ended 30 June, 2022
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Mwatate Constiluency
Notional Government Constiluencies Development Furtcl (NGCDF)
Annual Report and lrinancial Statementsfor The Year Ended June 30,2022

VIL Statement of Receipts and Payments for the Year Ended SOthJune 2022

Tlre accounting policies and explanatory notes to these financial statements form an integral part of the

financial statements.

The Constituency financial statements were approvcd on
\

2023 and signed by:

fdlx?3'91^"
fund AccountManager National Sub-County

Accountant

Name: Amina Ali Name: Elijah M. Mwazo
ICPAKM/No:11808

Chairman NG-CDF
Committee

Name: Hannah Sau

'l'ransf'ers Irom NGCDF Board
Reccipts

I 171,268,444
Proceeds From Sale of Assets 2

161,3

3

171,268.444 67161 724
Other Receipts
'fotal Receipts

Paymcnts

4 3,148,287 4,443,424

5 22,870,830
6

24,214,172
700,270,331

7 ss,039.s99
8 11,290,000

41,529,807

47 915 il0
562.s00

9

ljse Of Goods and Services

fransfers'l'o Other Government Units
Other Grants and'l'ransfers
Acquisition Of Assets

Other Payments

Compensation Of Employecs

193,962,389Total Payments

cficitS (22,693,945\

117,321,671

44,046,053



fuIwuiote Constituency
Nalionil Government Constituencies Development F and (NGCDf)

4 y ug!rygrylt'!! r i ry!!!!4 ql!!!!! !, t sJU !!S_v g!! t Ended June 30, 2022

VUI. Statement of Assets and Liabilities as At SOth June, 2022

'l'hc act:oturtinll pcliicics arrd cxplanatory rrotcs to thcsc fitrancial statcurctrts fortrt ntt intcAral part of thc
t'ir rirrrr:ial suttclucllts.
'l'hc Cottstitllcllcy tinanr:ial statclllcnts w()l'c ripprovcd orr 2O2i\ and sil4ncd b1,;

,s!r3$Lr
Fund Account Manager

Nante: Amina Ali

National Sub-County
Accountant

Name: F)li.iah M. Mwazo
ICPAK M/No: l180ti

lA:-,
Chairman NG-CDF

Committee

Name: llannah Sau

)

l-inancial Asscts

Cash And Cash Equivalents
[]ank Ilalanccs (As l)cr the Cash Book) l0A 22,970,275 45,664,220

l0BCash llalances (Cash at Iland)
'l'otal Cash and Cash l,lquivalcnts 22,970,275 45,664,220

Accounts ltcccivahlc
Outstanding Imprcsts 11

'l'ottl I,'inancial Assets 22,970,275 45,664,22tJ

F-ina ncial Lia bilities
Accounts I'ayablc (I)cposits)

I{ctcnlion t2A
t2n

I'otal F'inancial Liabilitics

(irutr"ritv

22,970,275 45,$64,2211

Nrt l'in:tnci:-rl Assets

llcrlrcscntcd Ily
t3 45,664,220 1,618,167

14

44.046.053-22..693,1)45

[)r'i or' \'car Adj ustrncnls

Surplus/l )clicii lbr'l'hc Ycar

lrrrncl Ilalancc ll/Fwd

22.970.275 45,664,220Net I,'inancial Position



3

IVI watute Co n stit u c rt c1,

Notionol Governnrcril Cortstituencies Devclopment Iiund (NGCDI)
Annuol Report and Financial Slotentents for Tlte Year Ended June 30, 2022

Statement of Cash Flows for the Year Ended Soth 2022

llccci From tin Activitics
'l'ranslcrs l'rorn NG(ll)[i l]oard
Othcr R.ccci

I)avmcnls fo
_. _!___-____

r oJlcrating activitics

!_qryg_tLsglion_o_f limplqy_",9, -__ _ _ 4

[Jsc of and scrviccs 5
'l'rarrsl'crs to Othcr (iovcrnnrcnt [Jnits 6

Othcr nts arrcl transl'crs

__ _ !_7_\4634!! 161.361.124

17l \!!,3!27,,!2!

Ll4\?_?_7_
72

4:,+43.42!
22.870,830

1 55.039.599
100.270.33 I 4l .5_2q,807

47,91 5. t l0

ll 7 59,171
.91!ct }lgyncrlts

Adjustcd for:

I)ccrcasc/( l rrcrcasc) in Accounts rcccivablc

Irrcrcasc/(I)ccrcasc) in Accor-rn1s l)ayablc

9

182

l5

t6

14I'}1ryry;,1gar { { 111t4ry_u t9

, rys! A!jgs-!u cnts

Nct cash florv from o;rcrating activitics

CASIIFLOW I,'ROM INVI,IS'I'IN(;
ACTTVITIES
I)rocccds lrorn Sale of Assets

uisition of Asscls

Nct cash flows from Invcsting Activitics

NI,I'I'INCRIIASI,I ll.l CASII r\NI) CASII

(l1,403,945) 44.608,553

)
8 ll 90 00 56

(562,500)(l I,290,000)

(22,693,945) 44,046,053qQ I.]TVALI.]N1'

l0Casl: and cash cquivalcnt at
45,6(t4,220 1,618,167III,IGINNING of the

Cash and cash cquivalcnt at END of thc
22,970,275 45,664,220

'l'ltc accortnting policics and cxplanatol'y notcs to thcsc fiuanciul statcnrcnts foru.r an intcaral part of thc

financial statcnrorts.

'l'hc Constituc 14cy
\-

financinl .statcrllcnts wcl'c aDDrovcd orr

@Jflsteh
tvlanager

Name: Amina Ali

National Sub-County
Accountant

Name: Eliiah M. Mwazo
ICPAK M/No: 1l80tl

2023 and signcd by:

NG.CDF
Committee

a
J

Name: [Iannah Sau

a
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Mwatate Constituency
National Government Constituencies Development I'und (NGCDF)

ly y a t \e-p 91la f 4_ lpa f g g t $ t a rle ye,! !!J9 r The Year Ended June 30,2022

XI. Significant Accounting Policies

The principle accounting policies adoptcd in thc preparalion of these financral statements are sct

out bclow:

1. Statement of Compliance and Basis of Preparation

'l'he financial statenrerrts havc bccn prcparcd in accordartcc with Cash-basis Intcrnational Public

Scctor Accourrting, Standards (ll'SAS) zts prcscribed by thc l'ublic Scctor Accoutrting Standards

Iloard (PSASII) and sct out in thc accr:unting, policy notc bclow.'l'his cash ba.sis of accountirig, ha.s

bcen supplcnrcntcd with accounting lbr; a) rcccivables that incluclc intprcsts and salary advarrccs

andb) payables that include deposits Q,ratuity and rctentions).

'l'hc financial statclllcnts corrrply with and corrform to thc fornt of prescntation prescribcd by thc:

PSAStl.'fhc accounting, policics adoptcd havc bccn corrsistcntly applicd to all thc ycars prcscntccl.

2. Repo*ing Entity

'Ihe financial statements are for thc NGCD['- Mwatatc Constiluency. 'l'hc ffutancial statcmcnts

cnconrpass the reporting e ntity as specificd undcr scction tJ 1 of thc PFM Act 20 l2

3. Reporting Currency

'l'hc financial statements are presentcd in Kcnya Shillings (Kshs), which is thc functional and

reporting currcrlcy of the Governnrent and all valucs are rourrdcd to thc nearcst Kcnya Shilling.

4. SignificantAccountingPolicies

'l'hc accounting policics sct out in this scctiorr havc bccn consistcrrtly applicd by thc cntity for all thc

ycars prcscntcd.

a) Recognition of Receipts

The entity recognises all receipts frorn thc various soul'ces when thc cvcnt occurs, and thc

related cash has actually becn rcccived by thc Entity.

t
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' Mtvatate Constituency
Nutlonal Govern ment Constituencies Development F'und (NGCDF)

- Annuol Report and I'insncial Stotenrcnts for T'he Year Ended June 30, 2022

Significant Acco unting Policies continued

Transfers from the National Government Constituency Development ftrnd (NG-CDI)

'l'ransfcrs frotrt thc NG-CD| to thc constitucncy arc rccoSnizcd whcrr cash is received in the

Constituency account.

Proceeds from SaIe of Assets

Procccds from disposal of asscts are recoSllizcd as and when cash is reccived in the

constitucncy account.

Other reqeipts
'['ltcsc include Appropriation-in-Aid and rclatcs to rcccipts such as procceds fronr sale of

tctrclcr docunrcnts, rcnt rcccipts, intcrcst c:rrncd on bank balanccs, hirc c'r[

PlarrtlI)quipnrcnt/t-acilitics, tlnutilizcd funds front ['MCs anlong othcrs.

Unutilized Funds from PMCs.

All unutilized funds of thc Projcct lVlanagcmcnt Committec (Pl\,tC) arc returncd to thc

constitucncy account. Llnutilizcd funds fronr I'MCs arc recogniscd as other reccipts upon

rcturn to thc constitucncy account.

External Assistance

Ixtcrnal assistance rcl'ers to grants anci loans rcccivcd fronr local, nrultilateral and bilateral

dc:velopnre nt partncrs. In the year under rcview there was no external assistance received.

b) Recognition of payments

'l'hc })ntity recognises all paynrents whcn thc cvr:nl occurs and the rclatcd cash has actuallv

bcen paid out by the cntity.

I
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Mwatate Con st it ue nc.1,

National Governmenl Constituencies Development lrurtd (NGCDI)
Annual Report and I'inancial Statements for T'he Year Ended June 30,2022

Significant Accounting Policies continued

Compensation of Employees

Salarics and wagc.s, allowanccs, statutory contributiorr for cmployces are recoSnizcd in thc

period whcn thc compensation is paid.

Use of Goods and Services

Goods and scrvicc.s arc rccognizcd as payrlrcllts in thc pcriocl whcu thc aoods/scrvicers at'c

paid lbr. Such cxpcnscs, if nol paid cluring thc pcriod whcrc goocls/scrviccs itrc cotrsutrtccl,

shall bc discloscd as pcnding bill.s.

Acquisition of Fixed Assets

'fhc paynrent on acquisition of propcrty plant and eqttipurent iteuts is not capitalized.'l'hc

cost of acquisitiorr and plocccds l)'onr disposal of thcsc itctrts arc trcettcd as paylllcllts and

reccipts itcnrs rcspcctivcly. Whcrc an asset is acquired in a uon-cxchaugc transactiotr tbr nil

or nominal considcration and the fail valuc of thc assct can bc reliably estal;lishcd, a cotrtra

transaction is rccordcd as rcccipt and as a payutent.

A fixcd asset registcr is nraintaincd by cach constituency and a sunllllary providcd tbr

purposes of consolidation. This summary is discloscd as an annexurc to thc financial

statenrcnts.

5. In-kind contributions

In-kind corrtributions are donations thal arc utadc to the constituency in thc fornt of aclual goods

and/or services rather than in lrloncy or cash tcrms. Thcse douations may irrcludc vchicles,

cquipmcnt or pcrsonncl services. Whcrc the financial valrte rcccivcd fbr in-liind contributions call

bc rcliably detcmrincd, thc constitucncy includc.s such valuc in the statcntent of rcccipts anci

paymcnts both as rcceipts and as paynrcnts in equal and opposite amotttrts; otheru'ise, the

contribution is ttot rccorded.

t
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' Mnaiate Constiluency
Nuttonal Government Constitttencies Development Fund (NGCDF)
Ann ug! rypor! and I'inoncial Stutements for The l'eor Ended June 30, 2022

Significunt Accounting Policies contin ued

6. Cash and Cash Equivalents.

Cash ancl cash cquivalents conrprisc ca.sh on hand and cash at bank, short-tcrm deposits on call

and highly liquid itrvcstnrcnts with an orig,inal nraturity of thrcc rrronths or lcss, which are rcadily

cotrvcrtiblc to known anrounts of cash and arc subjcct to insignificant risk of changcs in value.

Ilarrk account balances include amounts held at various commercial banks at the end of the

financial ycar.

7. Accounts Receivable
.t*

I'or tlrc lrurpo#S of these financial statcnrents, inrprests and advanccs to authorised public officcrs

atrcl/or instituiions which u,erc not surrcndcred or accountcd for at the end of thc financialycar

arc trcalcd as reccivablcs. 'l'his is in rccog,nition of thc Sovcnlrlrcnt practice where the inrprest

pitytttcnts al'c rccoSllizcd as payments when fully accountcd for by thc inrprcst or AIE holders. 'l'his

is an cnhaucentent to the cash accounting policy. Othcr accounts rcccivable.s are disclosed in the

I'i nancial statenrcn ts.

8. Accounts Payable

I'or the purposes of thcsb financial statenrents, t)eposits (gratuity ancl rctentions) held on behalf of

third parties have becn rcco.gnizcd oll an accrsal bnsis (as accounts payablcs). This is in recognition

o1' lhc :4ovcrnnrcrrt practicc ol rctainin.g, a portion of contractcd scrviccs and works pcnding,

iLrlf ilnrort ol'obligaLion.s by thc contractor and to hold dcposits on bchalf of third parties. Gratuity

c:arncd on nronthly is hel<i on bchalf of thc cmploycc and latcr paid at the cnd of thc contract

pcriod. 'l'his is an cnharrccnrent to the cash accounting policy adopled by National Governnrcnt

Cotrstitucncics Dcvelopnrcnt ['und as prescribcd by t'SASt]. Othcr liabilitics including pendin.g bills

alr: discloscd in thc f inancial statcnrcnts.

,
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Mwatote Conslituency
Notional Governnrcnt Constituencies Development l'und (NGCDI')

44ttg!!!! ", !!4!!! _,1 
t a ry g gt_ Statements fitr Tha Ycar Ended June 30, 2022

SigniJicant Acco urtting Policies contin ued

9. Pending Bills

Pcnding bills consist of unpaid liabilitics al thc cnd of thc finarrcial ycar aristng frott contractccl

.goods or scrviccs cluring thc ycar or in past ycars. As pencling bills do trot involvc thc paynrcnt of

cash irr the rcporting pcriod, thcy arc rccordcd as 'nremoranduut' or'off-balaucc' itcms to providc

a sensc of thc overilll nct cash position of thc urtity at tltc cnd of thc financial ycar. Whcn thc

pcncling bills arc finally scttlcd, such paymcnts at'c rncludcd in thc Slatctucnt o[ licccipts ancl

l'aynrurts in thc ycar in which tltc payntctrls zrrc trradc.

10. Unutilizrd Fund

Llrrutilized funds consist of bank balanccs in thc constitucncy account and funds not yct drsburscd

by thc tloard to thc constituency at thc cnd ol thc financialycar. 'l'ltcsc balances arc availablc tor

rrsc in lhc subscqucnt financial ycar to l'uncl projccts approvcd in thc rcspcctivc prior I'inancial

ycars corrsistcnt with scc 6(2) atrcl scc 7(2) ttl'NGCI)| Acl, 20 I 5

11. Budget

'l'hc budget is dcvclopcd on a conrparablc accouuting basis (cash basis cxccpt for intprcst which is

accountcd for orr an accrual basis), thc sanrc accout'rls classification basis, arrd fbr thc sautc pcriocl

as thc financial statenrcnts. 'l'hc original budl4ct was approvcd by Parliantcnt ou l-lOth Junc 2021 lor

thc pcriod lstJuly ZOZ'lto 36tlt Junc 2022 as rcquircd by law.lncludcd in the adju.stmcnts arc u^ash

book opening balancc, AIA gcneratcd during thc year and constitucncy allocations not 5,g1

disburscd al lhc beginrring of thc financial ycar.

A conrparison of thc actual pcrfonrrarrcc against thc corttparablc budgct for thc fitratrcial ycar

undcr rcview has bccn includcd in thc financial statctrtctrt.s.

12. Comparative Figures

Wlrerc necessary2 conrparativc figures for the prcvious I'itrancial ycar havc bceu atrtctrdcci or

reconfigured to conforrrt to thc rcquircd changes in prescntation.

13. Subsequent Events

'l'herc havc bccn no cvcnts subscqucnt to thc financral ycar ord with a significarrt inrpact orr thc

financial statcments for thc ycar cndcd 30thJunc 2022.

l5
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Mwatate Constituency

i Nattonal Government Constitnencies Development Fund (NGCDF)
- Annual Report and Financial Statements for The Year Ended June 30,2022

- Signiftcant Accounting Policies,contin ued

14. Errors

Material prior period errors are corrected retrospectively in the first set of financial statements

authorized fbr issue after their discovery by: i. restating the comparative amounts for prior

period(s) presented in which the error occurred; or ii, If the error occurred before the earliest prior

period presented, restating the openingbalances of assets, liabilities and net assets/equity for the

earliest prior period presented.
,-*

Durirr.g the yeit-errors that have been corrected are disclosed uncler note I 4 explaining the nature

ancl anrounls. '

I5. Aelated PartyTransactions

The Entity regards a related party as a person or an entity with the ability to exert control

individually or jointly, or to exercise sigriificant influence over the Entity, or vice versa.

" :'. .-
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Mwalate Constituency
Nstional Governnrcnt Constituencies Devclopnrcnt Irr.utd (NGCDf)
Alt u o ! -4:tgt 

t a n d F i n a n !g! _Wryry nls 19 f ! ! I gJg y !!4q! June 30, 2022

XII. Notes to the Financial Statements

1. Transfers ftom NGCDF Board

8096986

8104551

15,000,000

A823693

20,000,000

7_8,867 ,7.)_4

2021-2022 2020-2021Descriution
Kshs Kshs

NGCDF Board

8124729

_ _3_3-,0!_ll,9gq_
,14,000.000

9f00oroo9

5,500,000

10r00_01000

13,000,000

6,900,000

6,000,000

6,000,000

r:,ooo,ooo 
_]

o, roo,ooo 
-

10,000,000

i2,000,000

l6l ,35J)721-

8124855

8119981

B119981

8128222
81.29184

8132278

8138947

81.25239

8103034

81,40677

Bt0s229

r] 105525

l] r0s8!s- __ _
l] 128640

Il 128954

ul54l50
u r 64380

8155547

n 89505 I

n 88984

2. Pnoceeds thom Sale of Assets

Rccei ts from salc of Buildings
Rccci from thc Sale of Vchicles arrd ul
Recei from salc of officc and ul rt

Recei

Othcrs
Total

22,000,000

s,0_99,09_0_

12,000,000

r5,000,000

20,000,000

t7l

t7 879

t.831,635

4

7
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)- ' Mwaiate Constituency
. Notlonal Government Constituencies Development Fund (NGCDF)
' ,4nnual Report and Financial Statementsfor The Year Ended June 30,2022

3. Other Receiptg

Ilire of t/ t/facilities
Llrrutilized funds from PMCs
Othcr Rcccipts Not Classificd Elscwherc

Total

4. Compensation of Emplol'ees

NG-CDFC BaslTstaff salaries
Personal alloWances paid as part of
salary
House allowance

allowance
Lcave allowancc
Gratui contractual em S

NI{I
679,003

78,850

t Ii mployer Contributions Compulsory
national social security schemes 1,99,792

lnterest Received

Rents

Receipts frorn sale of tender documents

s* 2021-20?2 202i,0'.2021
Description--t Kshs IGhs

2 833 397 2,485,779

90,250

2 640
3,149,287'IO'fAL r!*f;

1tt
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III w at ate C o nst it ue ncy
National Government Constituencies Development Fund (NGCDF)
Annuol Report ancl Financiol Statentents.for T'he Year Ended June 30, 2022

Notes to the Financial Statements (Continued)

5. Use of Goods and Seryices

l8 000

Bank service commission and 178
Other

o ons

Routine maintcnance - vehiclcs and othcr

Routine maintenance- other assets

TOTAL

4,514,395
74.928

_ )9,e9)

__ !q_8 500

t6

124 006

6,712

24

0

L

6

24 172I

6. Transfer to Other Government Units

Total

1 1

Kshs

207 839

35 510

_q\$t

Domestic travel and subsistence
Printing, advcrtising and inlbnnation supplies &

cs and scrvices

ies and serviccs

servlces

servlccs

T
I{

Itcntals of uccd asscts

LJti li SU

q!-c1 L s_cry_crqg9_9[qlg9!_w
Officc rent

4,600,000
18,300.000

matcrials and scrviccs
ies and scrviccs

Other

Insurancc costs

Committec allowance
Othcr committee

F'uel ,oil&lubricants
Office and

200,000

Dcrorlsffsn: 2021-2022 ?"o20-?.o21
:.i Krhr Kshs

___ __?qfq0p00

10,170,331Transfers To Secondary Scl'rools

Transfers To Tertiary Institutions (See Attachcd List)

(See Attachcd List)

Transfers To Schools (See Attached List) 41,529,807

1 I

t9

4&2e&o7
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Mwalate Constituency
Natlonal Governntent Constituencies Development Fund (NGCDF)

' Annual Report and Financiol Statements for The Year Ended June 30,2022

;

'4

. Notes Tl The Financial Statements (Continued)

7. Other Grartts and Other transfers

Bursary -Tertiary ( see attached list)
Bu ial Schools

Mocks & CAT ( see attached list)

Social Security programmes (NIIIF)

Sccurity Projccts-( see attachcd list)

Sports f'rojccts (+ee attachccl list)

Water Projects(.sec attached list)

Ilnvironnrent PrQects ( see attached list)

l)nrcrgcncy Projects ( see attached list)

TOTAT

8 Assets

I'urchase of Bui

10 JJ 1.39

99

5,484,424

11 35 686

47 1 110

K*rs

2021-2022 2020-202.1

Kilts Kstu
tsursary - Secondary ( see attached list) 31,598,700 21.172.000

9.423.0006,408,000

1,000,000

99 760

I

Construction of Iluildi
Itcl'urbish nrent ot"Bui ldings
Purchasc of Vch

i_. 19q 4 "{gl!er_!14l 
qfgrtlqg1p{rq n t

Purchasc of Ilipr._!sl & Motorcyclcs
Ovcrhaul of Vchiclcs and Othcr 'fransport Equipmcnt
Prrrchase of Household Furniture and Institutional t
Purchase of office furniture and Ceneral

other I'I ts
Purclrasc of Spccialized Plant, Equipmcnt and Machincry
l\rrchasc ol'ICl' l;qqrprllen!., fot,t_rvryc and Other IC'l'Asscts

Rchabilitation arrd Rcnovaiiorr ot l'lant, Machinery and I)quip.
niqui.tiiioi, of t.and

tion of In!,rlglblc A.ssets

TOTAT

562,500

500

2021-2022

I 1,290,00 0

11 0

t

20
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Mwatote Constituency
National Government Cottstitwencies Developnrcnt I"und (NGCDI)
,,lnnual Report ond liinanciol Stotenrcntsfor I'he Year Ended ,Iune 30, 2022

Notes to the l-inoncial Statements (Continued)

9. Other PaSrments

Stratcgic plall

IC'l' llub

l0: Cash Book Bank Balance

l0A: Ilank Accounts (Cash llook Ilank Balancc

Kenya Commercial llank, wundanyi Branch. NO.l 107927838

'fotal

2 970 75 45

22,970,275 45,664,220

l0li: Cash on Iland
Location I

L

Location 2

Location 3

Othcr Locations (Specify)
'l'otal

Notes to the Financial Statements (Continued)

I I : Outstanding Imprests

Nante of Olficcr
Naruc ol'Officc'r

Namc of OIIiccr

Total

a21

t-



Mwatate Constituency
N atlo nal Govern me nt Co nstittte ncies Developme nt Fand (NGC D F)

t

Annual Report and Financial Stalementsfor The Year Ended June 30,2022

12A. Rctention
,i ir . ) :r,"

Retention as at l st July (A)

Retention held duringtheyear (B)

Retention paid during the Year (C)

Closing Retention as at 3ofl,June D= A+ts-C
[Pt ouidc sh ort app ruStria / c

128. Grafirity
as llecessarY

It
)

.l

C G as at 3oth une D= A+ts-C
I3.

accounls

sh in hand

Gratui as at lst (A)

the (B)Cratuity held
Gratui during the Year (C)

45,664,22C 1,618,16

I,6I8,I
/ Pntvide .sh ort appropt'ia te explana tions as necessary/

14. Prior Year Adjugtnrents

Cash in hand

Account.s Payables

Rcceivables

Othcrs (specifl)

Total

IJank account Balances

( )(-)

22
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Mwatate Conslituency
National Government Constituenc ies Development F und (NGC D F)
Annual Report and Financial Statementsfor The Year Ended June 30,2022

I .:_ ;'.a,,.r

'] Ihe adjustcd balances are not carried down on the face ol'the financial statcment.
(Entity to prouide disclosurc on the adjusted anounts)

15. Cluqges in Accounb Receivable - Outstandiry Impresb

Imprest issued during the ycar (ll)

Imprest surrendered during the Year (C)

accounts in account receivablcs D= A+B-C

s in Account Rcceivables E= D-A

16. Cha4ges in Accounts Payable - Deposib and Rctentions

Outstanding Imprest as at lstJuly (A)

Deposit and Retentions as at lstJuly (A)

, Deposit and Retentions held during the year (B)

Deposit and Retentions paid duringthc Year (C)

Changes in Accounts Pa

D= A+B-C

E= D-E

account payables

23 7



I
Mvatate Constituency
Not?onul Government Constituencies Development Fund (NGCDF)
A n y y 9 t ! 9 p_g | | _o !4 _F ! !!IS lg ! S lo lq y e ry_r fi 1 r h_e Y_9 g r E n ( e ! ! y ry 9 J _0 r_2_ 

0 2 2

lVotes to the lTnancial Statements (&ntinued)

17. Other Important Disclosures

I7.1: PendingAccounts Pay,able (SeeAnnex 1)

C'onstruction of bui ldings

Construction ol' civil works

Suppll, of g,oods

Srrpply of scrviccs

Total

17.2: Pendtng Stoff Payables (See Annex 2)

17.3: I"InutiIlZSd Fund (See Annex 3)

r'ourpcrrsatiorr ot utployccs
I tsc ol'goods arrd scrviccs

Anrounts duc to othcr tlovernmcnt cntities (scc attachcd list)

Arrrrrrrnts drrc to other grants and othcr transfcrs (sec attached
I ist)

,\ccirri.sition ot asscts

t)t I rc ls ( s1 tt'c: i t-v)

lrgnQs_pqn{1qg

TOTAL

---------_ f

61,533

2020-2021

441,449

28,763,374

452.869

68.1?.4.046

I 8,134.7:t,s14,,445,334

l
I

I

3,600,000

()

2021-2022 2020-2021

Kshs Kshs

1,290,610 645,305

Otlrcrs
'lirtirl -*.' 1,2.90,6l,0 645.i05

202't-2022
Kshs Kshs

2.4
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Mwatate Constituency
N atio n al G ov e rn me nt C o n s t it ue nc ie s D ev e I o p me nt F u n d (N G C D tt)
Annual Report and Financial Statementsfor The Year Ended June 30,2022

I7.4: PMC accotrnthlmcer (SeeAnncx 5)

PMC account balances (see attached list) 28,607,009 10,573,520

28.607.009 10,573,520Total

I

s

,25
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