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Report of the Auditor-General (Corporations)
on the Accounts of Kenya Accountants and Secrslaries
National Examinations Board for the year ended 30 June 2000

I have examined the Accounts of Kenya Accountants and Secretaries National
Examinations Board for the year ended 30 June 2000 in accordance with Section 29
(9) of the Exchequer and AuditAct (Cap 412).1 have obtained all the information and
explanations required for the purpose of the audit. Proper books of account have

been kept by the Board and the Accounts, which have been prepared under the
historical cost convention, are in agreement therewith and complywith the Accountants
Act, (Cap 531).

ln my opinion, the Accounts, when read together with the Notes thereon, present fairly

the financial state of affairs of the Board as at 30 June 2000 and of its surplus and cash

flows for the year then ended.

SJ,t" A{aluki
Audltor- Crenere I (Corporation s )

13 March, 2001

KEI{YA NATIONAL ASSEMBLY
Accession: 1OOL29l.3

catt no: 6'fi € k/f AJ EB
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Kenya Accountants and Secretarics
National Eraminations Board
BALANCE STIEET AS AT 50 JUNE 2OOO

General Fund

REPRESENTED BIf:

FIXED ASSETS (Note 5)

CURRENT ASSETS

Sundry debtors and prepaid expenses
Treasury Bills and term deposits
Balance at bank (Note 4)
Cash in hand

CURRENT tIABItIflES

Sundry creditors and accrued expenses

NET CURRENT ASSETS

C}IAIRMAN: F.N. XIBERA

SECREIARI|: E.K GITAU

DAIE: 22 Scptcmbcrr 20O0.

199{'
sh.

91,297 ,815

66,792,497

2,238,838
14,406,126
7,252,837

809,1 39

24,706,940

10,201,692

10,201,629

14,505,318

91,297,815
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Kenya Accountants and Secretaries
National Etaminations Board
INCOFTE AND EXPENDITURE ACCO[JNT FOR TIIE YEAR ENDED 50 JI,JIIIE 2OOO

1vn
sh.

INCOME FROM OPERATIONS
Examinations entry fees
Registration fees
Annual registrdtion renewal fees
Exemption fees

Sale of past question Papers

UPENDM'RE ON OPERANONS
Examinotions and invigilotion honororia

Exomination prizes
Rent of exomination halls expenses
Doto processing expenses
Printing and stationery expenses
Local travelling & transport expenses
Long distance trovelling & transport €xpenses
Postag€ and telephone
Salories and Woges
Pension ond benefits
Education and troining
Repairs and renewals
Auditors remunerotion
lnsurance
Sundry expenses
Bank chorges
Honororia to members
PubliciV, promotion, marketing and communication
Students journal - KASNEB Newsline
Legal expenses
Ground rent and land rates

Officerenl- notional

Surplus from opcratlons (a-b)

INCOME FROM OTI{ER SOURCES

Student identity cord fees
lnterest earned
Rental rncome - other t€nants
Rental income - notional
Miscellaneous income

Subtotal

EXPENDMJRE ON OTTIER ITEA{S

Student identity card expenses
lnsurance and maintenance of Kosneb Towers
Depreciation
Contribution to pension fund

Sub-Total

Surplus (dcflclt) from othcr sourccs (f) = (d-e)

SPECIA DOENDMJRE ]TEAA

Stratcglc plan lmplcmcntatlon
30 ycars calcbratlons

Erccss of tncomc ovcr cxpcndlturc (h) = (c+f-g)

GENERAT FUXD BAI.A}ICE
Excess of income over expenditure

(a)

(b)

(c)

(d)

(c)

62,568,374
11,238,156
21,650,889

2,586,443
515,526

'104,559,388

15,108,965
66,000

412,200
911,996

13,317,427
2,812,640
1,643,871
3,646,412

31,995,734
3,005,791
1,401,079

452,47 4
1 28,000
64s,963

2,221,584
388,495

1,206,964
2,750,830
4,302,582

407,O82
3,548,880

90,434,262

14,195,126

3,321,388
3,303,254
s,osq971
1,009000

12,675,613

(1,747,383)

3,603,485

3,603,485

3,430,425
2,560,86',I
1,344,564
3,548,880

43,500

:9,rr8,r30

(g)

_:,?t:,9s8
12,523,551

8,774,258

81,297,815
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Kenya Accountants and Secrqlaries
National Etaminations Board
CASTT FLOW SIATEMENT FOK TTIE YEAR ENDED 50 JT,JNE 2OOO

Cash inflow from operations

Adjustment for:

Depreciation

Operating surplus before
working capitalchanges (i + ii)

Decrease (increase) in sundry debtors and
prepaid expenses
lncrease (decrease) in sundry creditors
and accrued expenses

NET CASH INFLOW FROM

OPERATING ACTIVITIES (iii + iV + V)

!nvestment actMties

Purchase of fixed assets

Disposal of fixed asset

INCREASE IN CASH AND
CASH EQUIVALENTS (vi + vii + viii)

CASH AND CASH EQUIVALENTS

lncrease in cash and cash equivalents
Cash and cash equivalent at the beginning
of the year

Cash and cash equivalent at the end of
the year

The closing balance of item No. (x)
is represented by:

Treasury Bills and term deposits
Balance at bank (Note 4)
Cash in hand

(i)

(ii)

(iii)

(v)

(vi)

(vii)
(viii)

(ix)

(x)

(iv;

1999
sh.

8,77 4,258

5,050,971

13,825,229

227,714

3,240,246

17,293,189

(8,362,225)
873,236

9,804,200

9,804,900

12,663,902

29,468,102

14,406,126
7,252,937

809,139
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Kenya Accountants and Secretaries
National Btaminations Board
NOTES ON TTIE ACCOI.JNTS F{)R TIIE YEAR ENDED 3() JI.'NE 2OOO

ESTABTISHMENT

The Board is established under Section 14(1) of the Accountants Act (Cap. 531) of the Laws of
Kenya.

INCOME TA)(

The income of the Board is exempt from tax by virtue of Legal Notice No, 11 6/1975.

ACCOUNTING POIICIES

(a) Accountingconvention
The accounts are preparedunder the historicalcost convention

(b) Fixed assets and depreciation
Fixed assets are stated at cost less depreciation.

Depreciation is calculated on the straight line basis at annual rates estimated to write off each

asset over the term of its useful life.

The annual rates are:
(i) Electronic data processing equipment
(ii) Partitions and fittings
(iii) Office furniture and desks & chairs
(iv) Machinery and office equipment
(v) Motor vehicles
(vi) Leasehold land and building

257o

207o

20V"

2OVo

25V"

2.570

4.

(c) Examination fees are accounted for in the year in which the relanant examination takes place.

No value is placed on stocks of examination stationery and past examination papers.

(d) Other fees income is accounted for as it is received by the Board. Refunds are accountedfor
in the year in which lhq are repaid to students and candidates.

(e) lnterest income is accounted for as it is recerved.

BALANCE AT BANK

lncluded in the balance at bank was a sum of lhe proceeds of treasury bills receMed on 26 June

2000. The mone/ was deposited in the current account awaiting further investment.
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