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Annual Report & Accounts

NOTICE OF
ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the 32nd ANNUAL GENERAL MEETING of theJomo Kenyama
Foundation will be held at rhe offices of the Foundation in IndusrrialArea, Enterprise Road, Nairobi
on Thursday lTth October Z0O2 at I1.00 a.m.

AGENDA:

1. The Secretary to read the Notice convening rhe 32nd Annual General meeting.

2. To receive and confirm the Minutes of the last AGM held on 7th Februa ry 2002.

3. To receive and adopt the Chairperson's Report on the Foundations' operarions for the year ended
30thJune 2001.

4. To receive, discuss and adopt the External Auditort Report on the Accounts of rhe Foundarion
for the year ended 30th June ZOOI.

5. To receive and adopt the JKF Directors' Report and the Companyt Financial sraremen* for rhe
year ended 30th June 2001.

6. To appoint the Company's External Auditors for the year ended 30th June 2002 and,authorize
the Directors to fix the Auditors' remunerarion.

7 . To fix Directors fees, allowances and other remunerarion for the year ended 30th June 2001 and
aurhorize Management to seek Government approval for their paymenr.

8. To transact any other ordinary business of the Company.

By order of rhe Board

F.Z.K MENJO
AG. MANAGING DIERCTOR/SECRETARYTO THE BOARD

NB: In accordance with Section 136(2) of the Companies Act (Cap 486), every member entided to
attend and vote at the above meeting is entitled to appoint a proxy to attend and vote on his/her behalf.
A proxy need not be a member. A form is enclosed and should be returned ro the secrerary, pO. Box
30533-00100, Nairobi to arrive not later than 48 hours before the meeting or any adjournment thereof

I



Annual Report & Accouttts

CHAIRPERSON'S REPORT
FOR THE YEAR ENDED 3oTH JUNE, 2o0l

It givcs rrre Plerrstrrc ro re[)ort ()n thc qoocl Perfirnlrar)cc of-rlre .fottro Kertl'atte I]tlttrrclrrtittrt filr tltc yclrr

errclcrl 30rh,f une, 2(X) l. t)espitc rhc poor econ<lnric pcrtilrrrtattce cxpcricncccl itt tltc cotttttry ()vcr tltc vcer,

cornbincrl r,vitlr intcnse c()nr[)etitiorl rvithin the incltrsrry, tlte cotttl.lrtl)\'l)()sted rt rcrrtarlia[rle rtct llrofit tlf'
Kshs 4(r,41+.1,u7(r.(X).

'l his pro(it rc[)rcse rrts l(r()ir ttf' ttlrlt()\'e r rt.s c()lt][)iIrcd to thc l9(.)ir

echicvecl thc prcviotts vcrtr. 'l'hc clccliltc irt ttct ltrofit tttrtrein is e

rcflccrirlrr olrthc increasc in staff costs tlccrlsiottctl lrv strrff selery rcvicu's

n'hiclr sa*, staf l'cxl)erlses trrtlvc fl'ottt )2()'ir ol'ttlrtt()\'cr ttl l5()ir of
ttrrn()\'cr. It is cxpectccl tlrrrt thcse irtcrcrtscs *'ill rcstrlr irr grcrttcr st,tfl'

rrr.rrrlc rrrrci Pr.rlttcti'irr'. ()tlrcru'isc rrlltttltcr.lrct.trittq e\[)LIl\(\ \\'crc

rvcl I tnrr ttaqc.l th rt,trgh i Ircre,tsctl fi rtrrrtcial d isci pl i nc.

Capital Investrnerrt
'l'Ic conrpany rrrarle a corrsi.lcrrr[rle irrvesrrrrerrr irr errpirel rt.ssets. ['he airtt is to ttpgrri,.lc thc existirtg pl,tttt rtlrtl

ctltriPnrtrrt,rn.l cxPlrncl tlrc Prorlrrction ca[rlrcity ol'tlre cornperlv s() that stocli.-ottts l',ceoltt,-'lristtlrt'. ()LIt ttl'

rhe totril prrrch,rses of'capitrrl itt'rrrs rrrtiorrntinq t() Kshs.ll+,u01+,.110.(X), hslts l4,1tt)7.(rl-.00 u'rrs firr'pl:rrlt

arrcl rnaclrirren,. lt is inilcccl conrrrrt'rrrlrrtrlr.'tlr:rt evert u'ith sttclr ittvcstrttcltt ilt crrpit,rl itclrts, th.'colll[)illl\'
still .rchici'crl tlre previous vcirrs rctrlnr orr crrpitrrl ctttplovcrl ol' 15(llr. Irr tltc lottq-tcrttt, ottr ottjt'ctive is ttr

,r.lri,,r'c ,r srcatlr. risc irr rhe r.'trrrn ,rrr errpitrrl e nrl',lovecl ,ts ,t resttlt ot'cepitrrl expe lttlitttre proqrrtttttttcs ,tlt.l

i nr lrr',,r',-'rn,.'n ts i n .'fllcicncv rrrtrl ntrtclr i ne trtil izrrt ittrr.

Ohallenges Ahead

[)rrt, to irrre rrsc conr[)criti()n l.,'itlrin thr' irriltrstt'r', rltr.' corttl'rrtrrv u'ill lrc crtllctl trport to [rt'irtq tlou'tt tltc cost ttl

irr plrrcc rrrrglcssivc rrrru'lictinq strrltcu,ics.'l lris irrclrrclcs, rulr()ntl otltr't'thirrqs, r'crttttriltq irtto thc ittte rttrttiotl,tl

errlr[rle thc I;orutcllttion to 1'rost.'r'ctr ltctter resttlts.

Managetnent and stir(f-

rcsrr I t s.

[)i rectorate
'l.lre crlnsritrrtion oI tlre l]orrrrl of'[)irectors rcrtrrrittcrl tlrc srtrnt'itt thr't'ertr. I talic tlris ol.rporttttritv to rltrtltli

yciil'.

Ilrrrnl< r'otr

PROE J. SrGOT

r'J

.,.:l

li

,Ar.,L

CHAIRPERSON
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Annual Repon & Accounts

REPORT OF THE CONTROLLER AND AUDITOR GENERAL ON THE
ACCOUNTS OF THE JOMO KE}.IYATTA FOUNDATION FOR THE YEAR

ENDED 30 IUNE 2OOI.

I have examined the Accounrs ofThe Jomo Kenyatta Foundation for the year ended 30 June 2001 in

accordance with the provisions of Section 29 of the exchequer and audit Act, (Cap 412).1 have ob-

rained all the information and explanations considered necessary for the purpose of the audit. Proper

books of account have been maintained and theAccounts, which have been prepared under the histori-

cal cosr convention, are in agreement therewith and comply with the companies Act (Cap'486)'

2. BOARD EXPENSES

In rhe reporr for the year 199912000, concern was expressed on the payment of sitting allowances of
Kshs. 198,000 ro five public servants in receipt of salary contrary to the provisions of Section 10 (1) of
theStateCorporationsAct (Cap.446).Areviewofthepositionduringtheyear2000l200lshowedthat
the Foundarion again paid sitting allowances totalling IGhs.240,000 to six Public servants as well as

lunch allowances of Kshs.54,000 when attending board meetings, in breach of the provisions of Sec-

tion l0 (1) of the State Corporations Act (Cap.446).

Company records also show that the foundation increased Board members' sitting allowances-from-

Kshs.2,000 to Kshs. 10,000 per sitting with effect from July 2000 but without approval of the Office of
the Presidenr as required by Section l9 (l) of the State Corporation Act. This resulted in irregular

overpayments of sitting allowances totalling Kshs.368,000 as of February 2001. Although the Founda-

tionlater received Office of the President's approval to increase the sitting allowances from IGhs.2,000

to IGhs.10,000 per sitting with effect from 1 March 2001, it is not clear how the unauthorised pay-

ments of the Kshs.368,000 would be recovered or treated.

In my opinion, and except for the foregoing reservation the Accounts, when read together with the

Note, rhereon, presenr fairly the Foundation's financial state of affairs as at 30 June 2001 and of its

surplus and cash flows for the year then ended.

D.G. NJOROGE
CONTROLLER AND AUDITOR GENERAL

NAIROBI
l1 February2003

3
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Annual Report &. Accounts

DIRECTORS' REPORT
FOR THEYEAR ENDED 30TH JUNE,200r

The Directors submit their report together with rhe audited accounrs for the year ended 30th June,

200r

PRINCIPAL ACTTVITIES

The Foundation publishes and prints school textbooks and orher educarional marerials.

RESULTS

The results for the year are as shown on page 6

APPROPRIATION OF PROFITS

The Foundadon is a company limited by guarantee and in accordance with irs memorandum

and articles of association has set up a scholarship fund to assist in meeting rhe school fees

needs of bright but needy students. During rhe year, IGhs. 4,000,000.00 was set aside for this

PurPose.

4. DIRECTORS

The Directors who served during rhe year were :-

Prof. Asenath Sigot

Mr. Francis Z. K. Menjo

Amb. Peter K. Mathanjuki

Ms. Shobhna Shah

Mr. fuchard O. VTamwenje

Mr. Samwel C. Langar

Mr. Gabriel M. Muita

Mr. Peter Mutulu

Pro[ Mohammed S. Rajab

AUDITORS

The Auditor General (Corporations) continues in office in accordance with rhe Audit 6c Exchequer

Act.

By order of the Board

K MENJO

5

AG. SECRETARY TO THE BOARD
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BALANCE SHEET AS Ar 30 JUNE 2ool

2000/01

Iishs.

Notes

l50.8scr.2oc) 131.- 680

Annual Repon & Accounts

9912000

IGhs.

67,205,232

43,483,t48

(23,3r2,760)

51,631,195

3C'.006.81(

270,713,495

4,000,000

70,919,684

129,869,035

46.0Ct<.176

270,753,495

ASSETS

Non-current assets.

Current Assets:

Stocks

Debtors & Prepayments

Less: Provision for Bad Debts

Cash and Bank Balances

Total fusea:

EQUITY AND LI,ABILITIES

Capital and Reserves:

Capital

Revaluation Reserve

Accumulated Profit (Loss)

Non-current Liabilities:

Manugraph Industries (lndia)

Current Liabilities:

Credirors & Accruals

Bank Overdraft

Note 3

Note 5

Note 7

Note 4

Note 6

(Director JKF)

94,067,264

66,991,702

(24,355,373)

34,188,889

t60.8q2.482

311,75L,691

4,000,000

70,9L9,684

172,312,971

52."10.8"0

311,751,691

247,232,595 204,788,719

11,799,226 19,969,600

52,730,870 46,095,176

JKF)

cr\
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Annual Report & Accounts

Total Net Sales (TiadeTitles)

Service Jobs

Less Cost of Sales

Gross Profit

G.P AS o/o of Sales

LESS EXPENSES

Distribution & Administrative Expenses

Staff Expenses

Editorial Expenses

Financial Charges

TOTAL E)(PENSES

Operating Profit (Loss)For The Year

Add Non-Operating Income:

Net Profit (t oss) For The year

Scholarships

Retained Profit B/F (Stated)

Add: Prior year Adjustment

Retained Profit B/F (Adjusted)

Retained Profit C/F

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30.06.200I

2000/01

Notes IGhs.

Note 2 265,532,199

77,230,199

(126.03c'.810)

156,722,578

59

34,492,373

70,389,441

4,923,570

4.238.3<4

42,679,940

3,756,036

46,443,976

(4,000,000)

129,869:$5

l2c).96q.03s

172,312,911

9912000

trkhs.

204,396,953

8,088,032

(q5.6q2.0o1)

116,792,894

57

27,063,339

46,694,523

2,355,121

13.815.s08

26,974,403

L4,210,456

41,094,959

88,903,108

(tt8,932)

88.-84.176

129,969,035

114,043,739 89,918,49L

Note 8

Note 4

Note 9

6



CASH FLOW STATEMENT
FOR THE PERIOD ENDED 3oTH JUNE 2001

Annual Repon & Accounts

YEAR 2OO1 YEAR 2OOO

46,443,876.00 41,094,959.00
Cashflow from Operating Activities
Net profit for the Year

Adjustment for:

Depreciation (lncluding PIant & Machinery)
Interest paid on Long Term Loan

Loss on Disposal of Fixed Assets

Inrerest received on Fixed Deposit
Decrease in provision for scholarships

Interest on car Loans

Rental Income
Bad debts recovered

Increase in provision for Legal penalties

Increase in provision for Bad debts

Net Operating Profi t/(Loss)
before'Working Capitd Changes

Adjustment for'W'orking Capitd Changes
(Increase) Decrease in Stocks

(lncrease)Decrease in Debtors and Prepaymenrs

Increase/ (Decrease) in Creditors
Net Cashflow from Operating Activities

Returns on lnvestments and Servicing of Finance

Interest received on Fixed Deposit (Net of Vithholding tax)

Rental Income
Interest received on car loans

Interest paid on Long Term Loan

Foreign exchange fluctuation Ioss

Cashflow generated from lnvesting Activities
Purchase of Fixed fusets

Payment of penalties provided (400,000.00)

Increase in staffcar loans

Proceeds from Disposal of Fixed Assets

Decrease in long- term liabilities

Cashflow generated from Financing Activities
Proceed from long- term borrowing

Net Cash (Outflow)/Inflow

Cash and Cash equival ens at the beginning of period

Cash and Cash equivalents at thc end of period

Change in Cash and Cash Equivalents ouer tbe Period

15,733,796.00
1,462,907.00

8,312.60
(2,t53,354.00)
(2,570,279.00)

(48,302.10)
(538,460.00)

1,042,614.00

(1,346,324.00)
(400,000.00)

6,732,298.00

59,320,070.90 51,066,824.00

(16,862,032.00)
(23,508,554.00)

6,635,694.00
25,585,t78.90

(l,071,o0o.oo)
112,000.00

(8,081,374.00)
(44,304,694.00)

t3,559,963.00
2,016,744.00

1,925,353.00)
(9,455,363.00)

808,t17.64
12,221,949.60
(4,650,387.00)

59,446,404.24

(6,137,850.00)
(13,897,970.80)

2,t53,354.00
538,460.00

48,302.10
(t,462,907.00)

t,925,353.00

t,277,209.L0

(2,0t6,744.00)
1,629,450.00
1,538,059.00

(34,864,320.00) (7,760,120.80)

(17,442,306.00) 47,3L3,405.00

51,631,195.00
34,188,889.00

(t7,442,306.00)

(4,3t7,790.00)

5r,631,L95.00
47,313,405.00

7
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NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 30TH JUNE , 2001

1. SUMMARY OF SIGNIFTCANT ACCOUNTING POLICIES

(") Basis of preparation
The financial statements have been prepared in accordance wirh and comply wirh the
Inrernational Accounting srandards and applicable requirements of the Companies Act.
(Cap.486).

The financial statements are presented in Kenya Shillings (lGhs.) and prepared under
historical cost convention, as modified by the revaluation of Fixed Assers.

(b) Revenuerecognition
Sales revenue is recognised when goods are delivered to a customer and upon cusromert
acceptance of such delivery net of sales discount of 25o/o on selling price. Where delivery
of goods and customer acceptance do not coincide, the sales revenue is nor recognised as

having materialised. Turnover comprises the gross amount invoiced for sales of books and
printing services/service j obs.

(c) Properry Plant, Machinery and Equipment
Properry Plant, Machinery and Equipment are stated at cost or valuation, less accumulared
depreciation. Currently fixed assets are stated at the 1993 professional valuation with
subsequent additions at cost, Iess depreciation.

Depreciation is provided on the cost/valuation of assets on the straight line basis ar rares

designed to write down the assets to their estimated residual values over their estimared
useful lives as follows:

Printing machines
Office furniture & fittings
Motor Vehicles

Computers
Leasehold land and Building

Rate per annum
60/o,9o/o k l5o/o p.a. on cost

150lo on cost

25o/o on reducing balance

25o/o p.a. on cost

2o/o on cost or equal insrallmenrs over the
period of lease whichever is greater.

Freehold land is not depreciated as it is deemed to have an indefinite useful life.

(d) lnventories(Stocks)
Inventories including work-in-progress are valued at lower of cost and net realizable value

Cost is determined on a weighted average basis. Net realizable value is the esrimared

selling price in the ordinary course of business, less the estimated cosr necessary to make

the sale.

The cost of finished stocks and work-in-progress includes raw marerials, direcr labour only
in the form of machine operators sales, direct labour and indirect consumables and related
appropriare manufacturing costs.

8



(e) Tiade and other receivables (debtors and pre-payments).
-]l'adc 

receivables rrre recognizecl and carriecl at original invoice anror.urt lcss rrn allowance
firr any uncollcctable rtnrotrtrts. An cstirnate of cloubtfirl debts is n.rrrde when collection for
thc firil arrroLlnt is no longer probable. Bad clebts are written off rrs irrcurred.

(f) Cash and cash equivalent
(lash on hancl ancl in bank rrnd short tcrnr deposits w,hich are helcl to maturity rrre crrrried

rlt cost p[us interest errrned lrut not yet received at the balance shect d:rre.

(g) Tiade and other payable (creditors and accruals)

I-iabilities fbr tradc rrtrcl othcr anroLlnts payable are crrrriecl 1rt cost which is, the f:rir valuc of
thc consicleration to be paicl in the firture for goods irnd scrviccs received. Whcther billccl
or not billcd to JKF.

(h) Employee/Retirementbenefits

JKF operates a deflnecl contribution provident schenre fbr all irs ernplovees

-I-he 
schenre is aclnrinisterecl by thc rru.stees and fr-rnclecl by contribLrtions fiom both the

crnprkrver ancl emplovees. 'l'he firncls are rlanagecl bv the Jubilec Irrstrrance Co. Ltcl.

Any contrilxrriotrs rnacle to the prclvidcnt firnd in rcspect of'crrrrcnt service are chrrrgcd

against inconrc in the ),c.u'of contributiotr.

(i) Thxation
-l'heJomo 

Kenyatta Forrnclation is cxempted fl-orr incomc trlx or) alI incorne/profit through
the Ir.rconre tax rrct (cttp.470) Scct.l3 ancl F-irst Schecltrle pert l. T'he prof-irs are applied fbr
thc prrrvnrcnt olscholarships ancl/or retainecl ro solic{ily the financial base.

)

3

Q-.

i

a.r"qoro,

Arutual Report & At'counts
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2. TURNOVER

Retained earnings b/f.
Add: Net Profit/(Loss)for the year

Retained earnings c/f

3. STOCKS

Finished Srocks (Printed Books)

Raw Materials
'Work-in-Progress

Packaging Materials

Stationery

4. PROFTT (LOSS) FOR THE YEAR

The profit is stated after charging

Depreciation
Board expenses

And after crediting:
Interest on short term deposits

26\.\?2.18c).?2 204.3,cr6.os2.(s

84.067.264.00 67.20<.232.00

2001
Kshs.

129,869,035.00
46.443.876.00

t723D.qtt.00

62,9r0,2r3.00
11,638,074.00
8,982,380.00

39,660.00
496.937.00

15,733,195.00
1,720,268.25

50,554,822.00
12,b72,g97.70

416,845.00
3,070,092.00

2000
IGhs.

88,784,176.00
41.084.8(o.00

12c1.86cr.035.00

56,756,931.00
9,094,619.70
L,266,208.00

301,450.00
o?1 RO

5,839,126.00
663,4t2.00

35,800,813.00
L,215,668.00

780,978.00
2,072,606.00
3.613.083.00

43.48?.148.00

2,153,354.00 t,925,353.00

5. TRADE RECEIVABLES (DEBTORS AND PRE-PAYI\4ENTS)

Tiade Debtors

V.A.T. Receivable

Other Debtors

Staff Debtors
Prepaid Expenses

66.cr14,-4- -0

PROVISION FOR DOUBTFUL DEBTS

The Debtors which have a remote likelihood of recovery have been provided for at

IGhs. 24,355,373.00 yielding net trade receivable of Kshs. 26,199,448.30

t0



6. CREDITORS AND ACCRUALS

'lrade (.reditors

I)rovision for Scholrrships pavablc
()ther (lreclitors

I'rovision fbr lloyaltics payable
'lbtel

7. CASH AND CASH EQUIVALENTS

(lesh-in-hanrl

[]ank I]alancc
Ilenk Fixecl I)cposit

42,()7 3,822.00
4.400,867.00
3.664.366.40
I ,(r91 ,tt 14.(r0

52.730.870.00 46.09s.1-4.00

200 l
Kshs.

I,rOrJ,56r.00
8,0u0,.127.(x)

25,000,000.(x)

Annual Reytrt & Accounts

2000
Kshs.

38,616,275.00
3,593.298.00
3,885,603.00

64J51.00
4,674,479.00

46.89r.965.60
5 1.631.1c)(.0034, r 88,888.60

8. NON-OPEITATING INCOME,

'l'hc I,'orrrrclarion carnccl Incornc filrrt t'elirtcrl activitics iltttoLll)tilt!a t<t Kslts.9,lJ10,015.(X). 't'his

u,as rreirrly fr-orrr scrvicc jotrs u'hich vielclcd Kshs. (r,042t,979.(X), ilttcrest ott flrctl tleposir I(shs.

1,15.1,.154.(X), selc of rvasrc paper Kshs. 652,11U.00, rcttt rrnrl othcr Ittisccllrlrlcotts itcttrs.

(), SCHOI,ARSH I I'S

Kshs.4,(X)0,(XX).(X) rvas,rllocatccl firr Scholarshilrs irr tlrc vcer 2000/2001. ()trt olthis, Kshs.

),570,279.0 0 hrrrl rrlrcaclt,bccn peirl [l'rhe closc of tltc 1'car entl thc balrtnce olKshs. 1,429,7)1.O0

\\'as put in 1tl1rvisitltl.

tr
1

*.t--'
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Annual Report & Accounts

Totd Net Sdes (Tiade Tides)

Service Jobs

Irss Cost of Sales

Gross Profit

G.P as o/o of Sales

LESS EXPENSES

DISTNBUTION & ADMINISTRATIVE EXPENSES

Printing and Srationery 6. Phorocopying

Postage & Telephone Expenses

E-mail & Internet services

Computer Expenses

Rent and Rares

Light and Warer Expenses

Repair and Maintenance

Licences

Insurance Expenses

Directors Expenses

Donarions-Cash and boola

Entertainment

General Expenses

M/V 6{ Generator Running Expense(Fuel)

Sales Promotion

Advertisemenrs

Packing Materials

Depc'n Expense (Excl.Plant & Machinery)

Tiansport-Staff

End Year Parry Expenses

Hire of Securiry Service

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30.06.2001 (Detailed)

200012001
IGhs.

265,532,199

17,23o,lgg

(126.03q.810)

156,722,579

59

Appendix I

9912000
IGhs.

204,396,953

8,099,032

(Cl5.6q2.0a1)

l16,7g2,gg4

57

871,3t2

1,664,041

760,347

2,093,351

336,839

202,425

2,937,899

1,582,904

2,730,413

160,599

3,537,962

1,720,268

5t8,345

533,318

594,562

4,807,109

1,964,465

1,262,575

1,207,069

6,212,41L

799,340

l,6rg,g4g

908,t71,

2,575,023

75,050

3,703,558

663,4t2

320,281

27,250

1,294,126

3,234,055

300,528

t63,323

753,3t6

l,103,ggg

5,839,126

221,745

147,500

757,417

12



Legal & Professional fee

Sub Totd

STAFF EXPENSES

Staff Salaries

House Allowance

Owner occupier allowance

StaffCanteen & \Telfare Expenses

StaffMedical Expenses

Mileage Expenses/Commuter Allowance

Provident Fund (Employer Counuibution)

NSSF JKF Conuibution

StaffBonus

Industrial taining Levy

StaffTiaining

StaffUniform

Staff Tiavelling & Accommodation

External travelling

Payment in lieu of leave

StaffRecruitment

Casual lVages

Disturbance Allowance

Extraneous Allowances

Sub Total

EDITORAL EXPENSES

Editorial Charges

Library Expenses

Producr Development Expenses

Honoraria Readers

Royalties Expenses - Authors

Subscriptions

Sub Totd

512.806

34,492,373

27,941,225

l5,6lg,4gg

340,828

4,465,546

6,497,762

2,074,994

5,034,1,66

240,090

832,500

91,000

1,164,2r5

453,240

3,236,050

797,463

475,635

101,200

296,651

79,323

6s8.07s

70,389,44t

437,859

97,837

2,r47,723

28,800

1,995,439

2L\.ct12

4,923,570

Annual Report & Accounts

ct4- 46-

27,063,339

21,346,495

9,940,31

3,507,606

4,219,559

3,675,699

225,690

501,500

95,000

349,050

94,905

1,880,291

43,060

206,670

5c)ct.70cl

46,694,523

5,670

31,907

1,716,1.87

t7,500

430,000

153.Es7

2,355,121

13



Annual Report & Accounts

FINANCIAI, CHARGES

Bank Interest & Conrrnrssrons

Loan Intercst [ixpen.sc

Iroreign Exchange Fluctuation loss

Srandard Lcvy

Audit Fees(Provision)

Legal Penalties provisiorr

Provision fbr Doubrlrri l)cbrs

Sub Total

TOTAL EXPENSES

Operating Profit(Loss) For The Year

Add No n- Op era ting Inc o m e :

Sale of 'Waste Paper

Sale of Obsolete Items

Miscellaneous Income

Interest on Fixed Deposit

Bad Debts Recovered

Rental Income

Gain(Loss) on sale of Fixed Asset

Other Income (Tenders etc)

Net Profit (Loss) For The Year

Scholarships

Retained Profit B/F

Retained Profit C/F

1 ,079,833

1,462,907

400,000

250,000

3,000

r,042.614

4.238.354

rr4.043.778

42,679,940

652,128

77,779

99,225

2,153,354

538,460

(8,313)

252.402

46,443,976

(4,000,000)

r29,869,035

172,312,91L

2,29r,613

2,016,744

1,629,450

495,403

250,000

400,000

6.-42.2c)8

13.81s.508

8q.ql8.4ql

26,974,403

458,660

94,392

10,030,904

r,925,353

L,131,200

439,957

140,000

41,094,959

88,784,L76

129,869,035

t4
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