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CHAIRMAN'S REVIEW

It is my pleasure to submit the Annual Report and Statement of Accounts for
the financial year ended 30th June 2000.

The Financial Year L99912000 saw major changes as far as the ownership of
the Authority was concerned. During this period, the Government under-
took the privatization of the Kenya Tea Development Authority as part of the
liberalization of the Tea sub-sector. The Sessional Paper on the privatization

of KTDA was approved by Parliament in December 1999.

Kenya Tea Development Agency Ltd (KTDA Ltd) was incorporated in May

2000 and took over all the assets and liabilities of the Kenya Tea Development
Authority in July 2000. It is now owned by the small Scale tea farmers
through their shareholding in the various KTDA managed Tea Factory Com-
panies.

The year recorded mixed financial performance for the Authority.

Total income increased by 4.4o/o from Kshs.t,207,497,000.00 in 1998/99 to
Kshs. 1,261,098,000.00 in L999 12000.

Tea prices improved marginally during the period under consideration. As a

result, total management fees earned, increased inspite of the reduction in

the rate from 3.5o/o to 3%.

FACTORIES PERFORMANCE

Total expenditure increased by l9o/o from Kshs.856,813,000.00 in 1998/99 to
Kshs.I,019,445,000.00 and surplus income from operations declined by 31olo

from 350,684,000.00 in 1998/99 to Kshs.24L,653,000.00 in t99912000. Staff
rationalization costs greatly impacted negatively on the surplus reported for
this period.
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As a result of prolonged drought experienced during the year, crop produc-
tion declined by 6.40/o from 642,t77,483 kilogrammes in 1998/1999 to
601,200,000 kilogrammes in L999 12000.

Made tea during the year was 141,282,000 kilogrammes from 601,200,000
kilogrammes of green leaf at a conversation factor 23.5o/o compared to
L56,476,000 manufactured in the previous year.

We continued with the KTDA Fertilizer Credit Scheme. Under this Scheme
52,500 metric tones of N.P.K. 25.5.5+5s S.O.P. feftilizer were imported and
supplied to the growers early enough to enable them apply before the rains

The average net selling price per kilogramme of made tea was Kshs.151.36
compared to Kshs.113.B1 realized the previous year. The net payment to
our growers amounted to Kshs .L7,035,561,000 compared to
Kshs. t2,545,499,000 for the previous year.

KTDA tea maintained its high quatity throughout the year hence fetching
good prices despite general decline in tea prices.

FUTURE OUTLOOK

The Authority is headed for major internal re-organization and restructuring
now that it has been privatized to become Kenya Tea Development Agency
Ltd. Towards this end the voluntary early retirement scheme commenced in
the first quafter of the year. This staff rationalization exercise wil! be spread
out in the next two years. The expected reduction in manpower will enable
the Agency to improve staff productivity and efficiency in order to maximize
returns to the farmers.

KTDA Ltd will endeavout'to increase production and improve the quality of
the tea in order to sustain and increase our share in the international mar-
kets. In order to realize this vision, a major policy decision has been made
in the area of Tea Extension Services. During the year under review the
Authority took over the management of tea extension seruices from the
Government. By deploying'Tea Extension Officers and Technical Assistants
to the Factory catchment areas, our tea farmers will be assured of regular
and prompt seruices. This will go along way in enhancing education and
giving guidance to farmers on crop husbandry methods.

3.



In our endeavour to further eliminate the problem of congestion and wast-
age of green leaf, we are planning to construct eight (8) new factories in the
following areas: -

PROPOSED FACTORIES LOCATION

Weru
Kionyo
Kathangariri
Nduti
Gacharage
Momu!
Gachege
Gianchore

Zone 7
Zone 7
Zone 6
Zone 2
Zone 2
Zone I

1

10
e
e

Zon
Zon

Construction of KTDA warehouses at Moinbasa commenced during the year.

Our objective in this area is to warehouse most if not all of our teas in KTDA
warehouses. This will be handled through the establishment of a wholly
owned subsidiary of KTDA Ltd which will be expected to provide efficient and
effective warehousing and freight forwarding management seruices.

In conclusion we are confident and prepared to meet future challenges and
look forward to greater achievements as we serue the small-scale tea farm-
ers in a privatized environment. I wish to record my sincere gratitude and
appreciation to our development partners and our associates in the tea
industry whose support ensured one of the most successful years in the
history of Kenya Tea Development Authority.

S. M. M'IMANYARA
CHAIRMAN
KTDA
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1999 l2OO0 SECOND PAYMENT
THREE YEAR COMPARISON OF PAYMENT PER LEAF BASE
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TEN (10) YEAR SUMMARY OF GREEN LEAF PAYMENT

1990/1991 - L999|2OOO

FINANCIAL

YEAR

WEIGHT

KG

INITIAL

PAYMENT

KSHS/KG

SECOND

PAYMENT

KSHS/KG

TOTAL

PAYMENT

KSHS/KG

FIRST&SECOND

PAYMENT

KSHS

1990/1991 466,345,181 3.00 3.83 6.83 3,184,425,000

199U1992 440,299,331 3.00 5.95 8.95 3,939,615,000

t99211993 483,1 26,536 3.00 12.80 15.80 7,327,993,000

t993/1994 429,377,560 4.50 15.90 20.40 8,770,322,000

t994lr99s 604,L06,526 4.50 6.20 10.70 6,466,887,000

1995/r996 610,706,978 4.50 8.72 t3.22 8,072,799,000

t9961 t997 522,L32,390 4.50 10.81 15.31 8,000,201,000

te97 I r99B 747,964,475 5.51 t7.04 22.55 16,869,414,000

i99B/1999 639,168,703 6.00 13.63 19.63 17,545,499,000

t99912000 596,460,512 6.00 22.56 28.56 17,035,561,000
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KENYA TEA DEVELOPMENT AUTHORITY

BEPOnT Or rne ornecron uJUNE2000

DIRECTORS REPORT

The Directors have the pleasure in presenting their report together with the audited finan-
cial statements for the year ended 30th June 2000.

PRINCIPAL ACTIVITY

The principal activity of the Authority is the promotion and fostering the development of tea
for the small holders sub-sector. lt also includes Managing of Smallholder Tea Factory
Companies

RESULTS

The results for the year are set out on page 13

KTDA BOARD OF DIRECTORS FOR THE YEAR 1999/2OOO

The Directors who held the office during the year were: -

1. S.M. M'lmanyara
2. Eric Rotich
3. G.M. Kimani
4. Nahashon Ngugi Gatanva
5. S.G. tt/wangi
6. G. Chege Kirundi
7. J.N. [/uturi
8. G.M. Mugo
9. E.N. James
10. Andrew Cheruiyot
11. J.M. Nyagarama
12. J.B. Kebati
13. J.L.A. Muyeka
14. SamuelA. Ng'eny
15. J.O. Moronge
16. Julius P. Nduati
17. Catherine Kimura (Mrs)
18. J.N. Thairu

Chairman/Representing Zone Vl I

Vice Chairman/Representing Zone Vlll
Managing Director
Representing Zone 1

Representing Zone ll
Representing Zone lll
Representing Zone lV
Representing Zone V
Representing Zone Vl
Representing Zone lX
Representing Zone X
Representing Zone Xl
Representing Zone Xll
Nominated member
Representing Tea Board of Kenya
Representing Director of Agriculture
Representing PS Treasury
Representing PS Ministry of Agriculture

tt.



SENIOR STAFF

1. R.D. Cheruiyot
2. J.N. Ethang'atha
3. A.K. Rimberia
4. Julius Shigoli
5. D.K. Kimani

AUDITORS

The Controller and Auditor General

By order of the Board

SEC

DATE

GeneralManager
Chief Manager (Sales & Marketing)
Chief Manager (Operations)
Corporation Secretary
Financial Controller
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REPORT OF THE CONTROLLER AND AUDITOR GENERAL ON THE
ACCOUNTS OF KENYA TEA DEVELOPMENT AUTHORITY FOR THE YEAR
ENDED 30 JUNE 2OOO
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REPORT OF THE CONTROLLER AND AUDITOR GENERAL ON THE
ACCOUNTS OF KENYA TEA DEVELOPMENT AUTHORITY FOR THE YEAB
ENDED 30 JUNE 2OOO

I have examined the Accounts of Kenya Tea Development Authority for the year
ended 30 June 2000 in accordance with the provisions of Section 29 of the
Exchequer and Audit Act, (cap.412). I have obtained all the information and
explanations required for the purpose of the audit. Proper books of account were
kept and the accounts, which have been prepared under the historical cost
convention, are in agreement therewith and comply with the Kenya Tea
Development Authority Order, of 1997.

1. TRANSFER OF KTDA ASSETS TO A PRIVATE COMPANY

ln 1999 Government formulated a sessional paper which among other things
recommended the privatisation of the Kenya Tea Development Authority as part of
the liberalization of the Tea subsector. Parliament approved the sessional paper in
December 1999 and thereafter KTDA became the Kenya Tea Development Agency
which is stated to be owned by various Tea Factories.

According to available information the Kenya Tea Development Agency was
incorporated in May 2000 and took over all the assets of the Kenya Tea
Development Authority with effect f rom July 2000, These assets totalled
KShs.10,424,162,778 against liabilities of KShs.7,311 ,780,799 resulting in net
assets of KShs.3, 112,381,979. According to the Agency's Memorandum and
Articles of Association, the Company is owned by the small holder tea growers
through their Tea Factories. lt is understood that the decision to vest
the assets and liabilities of KTDA in the Agency was based on the fact that the
KTDA including the creation of assets, was fully financed from management fees
and other levies from the small holder Tea growers and their Tea Factory
Companies over the years. Available information also indicates that the distribution
of KTDA assets to the individual factories was based on the individual tea factory
company's contributions in the form of Management fees for the period 1983/84 to
1996/97.

2. PURCHASE oF PAPER SACKS

ln September 1998, the Authority advertised forthe supply of three (3) million paper
sacks and twenty five (25) firms tendered. After the evaluation of the tenders by the
Authority six (6) firms were listed for prequalification. ln October 1998, the Authority
awarded the tender to the third lowest tenderer at Kshs.136.30 per sack while the
lowest bidder had quoted Kshs.116.65 per sack. However, apparently due to
adverse media comments, the Board resolved to re-advertise the tender. ln
November'1998, the tender to supply the three (3) million paper sacks was re-
adveftised and the Board resolved to award the contract to two firms each to supply
1.5 million paper sacks at a cost of Kshs.1 02.39 and Kshs.111.36 per sack
respectively. Although the two firms were the lowest and second lowest tenderers
out of ten (10) firms that had submitted their quotations, the Authority would have
saved

11



Members of the Parliamentary Agriculture Committee Visiting a KTDA Factory
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Kslrs.13,455,OOO being the difference between the total amount of
Kshs.32o,625,000 paid to the two firms and Kshs.3O7,17O'OOO that would
have been paid to the lowest bidder had it purchased the 3 million paper
sacks from the lowest tenderer at Kshs.102.39 per paper sack instead of
splitting the tender.

3. PURGHASE OF A RANGE ROVER VEHIGLE MODEL 4.6 HSE
FOR THE cHIEF EXECUTIVE

ln July, 1999 the Authority bought a vehicle at a cost of Kshs.10,'129,724 for
use by the Chief executive even though there was no budgetary provision
made in the Authority's approvecl budget for 1999/2OOO, contrary to Section
t2 of the State Corporations Act (Cap.a46), which stipulates that no State
Corporation shall without prior approval in writing of the Minister and the
Treasury, incur any expenditure for which no provision has been made in the
approved annual estimates.

Except for the observations set out in the above paragraphs, the Accounts,
when read together wiih the notes thereon, present fairly the financial state of
affairs of the Authority as at 3O June, 2OOO and of its surplus and cash flow for
the year then ended.

TRO EN

ROBI

18 June 2OO3
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ACCOUNTS FOR THE YEAR ENDED 3OTH JUNE 2OOO

lNCOME AND EXPENDITURE ACCOUNT

INCOME
Managenrerrt fees
Corlbrnecl Cess
lnlerest orr Debenture
Developrnent charge
Inlerest receivable
Surrdry incorne
f\.rlombasa wa relrouse
Kangaita farnr
Kagoclri farrn & lraining
Total lrrcorrre

EXPENDITURE
Freltl develo;rrnent costs
Irrsl;ectrorr arrtl collection cosls
l-lead offrce costs
lrrterest orr loarrs
Kagoclrr farnr & lrairrrrrg
K IDA publrc rrurseries

SURPLUS F oR THE YEAR
Fror.rr oper;rtiorrs
Prior year acllustrlenl
l)rovision for laxation
Surplus l-ranslerrecl to cleve nrerrt accourtt 309,805

r8'3I
12 

"\t. 
/

70 i ,(itilj
76 :lB 1

4 555

856,813
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KENYA TEA DEVILOPMBNT AUTHORITY
ACCOUNTS FOR YEAR ENDED 3OTH JUNE 2OOO

BALANCE SHEET AS AT 3OTH JUNE 2OOO

ASSETS
FIXEO ASSETS

i lnstrrarrce Brokers Lld
Tea Faclory Companies
Ferlilizer Factory Reserve Fund

Kenya Tea Packers

Majani lnsurance Brokers Lld
KTDA Farnrers Conrpany Ltd

Slorec

Managed Tea Faclorres

Debtors 8 Prepaymenls

GOK-Olenguruone Tea Pro;ecl
Prospeclrve Tea Faclory Companies
Deposrls. bank balance and cash
Export collection balances
Tolal ctrrrenl assels

cURRENI LIABtLlJlES
Credilors and provisrorrs

Growers lor green leaf deilveries
Olengrrruorre Tea Farmers

Caslrbook Overdralt

Exporl Collectron Bank Balarrces

lax

lotal currerrt habrlrlres

NE] CURRENT ASSETS

TOIAL NET ASSETS

FINANCED BY:

Frrarrce lrtr irellculltlre opel alrons

[-utartce lrlr l;rr.lory ol)etalrons
f ellrlt2er Frrr.trtce Reservc.
I1,,,.,,.1,.t"',,,., \r-r.r,r rrrl

;37
842 156

348 I 52
I5- ! -?5

737
648 739

352 234
l'59,tll

.7 61 ,121 3,765.440
.t;'"->''+-. 

-:-.. S,M,M'IMANYARA
CI-IAIRMAN ) (

14.

NOTE 2000 1 999
KSHS. '000 KSHS.'OOO'

1 978,993

5,200
840,569

9,051
661

737,808

5,200
1,046,075
9,05 r

468
855,491 1,060,794

307
3,400

32,095
891.347
222,389

41.422
98,448

2,33e, 179 
l

4,961,202 |

5,958
4,121

13,036
578,4.91
363,448

45,422
65,372

1,903 766
205,1 95

8,589,789 3,184,809

1 27?,635
1 19.600

5.214
299,9s r

4,961 ,202
4,440

835 885
71 855

71 442
205 t95

33 594
6,663,042 1,217 ,971

1,926,747 1,966 838

3,761,121 3,765,440
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I(liN\1r\'l'liA t)l'l\/l,ll,()l'M liN'l' n ti'l-l I()l{l'l'Y

ACCOUNTS FOR THE YEAR ENDED 3OTH JUNE 2OOO

CASH FLOW STATEME!!_I

CASH FLOWS FROM OPERATING ACTIVITIES
Net strrlrlus
A<ljustnrent for.
Prior year acljtrstment
[)eprecialiorr
Profit orr sale of assets
lrrterest recervecl on lnvestrrrelrts
o ratirr Profit before Workin Ca ital clrarr es

Decrease/(lrrcr ease) irr debtors
L)ecrease/(lnclease) in creclilors
[)ecrease/(lncrease) in stocks
Net Caslr f
RE'I'URN ON INVESTMENTS
lrlterest received orr llrvestrrrerrt
L)rviclends r eceivecl
Net caslr frorn investrrrerrt

CASFI FLOWS FROM INVESTING ACTIVITIES
Prrrchase of Fixed Assets
Investn'rerrt irr new tea factory(Mtrclete)
Investnrent in Majani ll'rsrrrance Brokers l-.td
Ptrrchase of slrares (Ketepa)
Sale of frxed assets
Net cash frorn irtvestin activities

1 999

(1s3,427 )
205,506

12 o79
207,821 842,165

| .832.324 990,'l 5{)
2,O40,145 1,A32,324Caslr arlcl cash e trivalerrts as at 30-06-2OOO

2000

188 242 275 977

l(sHS'oo0'
176,770

KSHS'OOO
317,636

6,37.1
78,O50
(1.731)

(7 ,245)
6B.Oltrl
(a),7O5)

( 160,96e)
428,549

2.316,573
(1,121,42O)

rB 125

7',l 17a 96 727

18,614
320,144

192 364

1BB,2B2
4,O42

279 420

1 ,31 0,OOs

275,977
3.443

(319,631)

(1e3)
3,O58

(316,766)

(212 ,4s9)
(a\95,427')

(s 2oo)

607 292
5.794

( re3.3o9)
53,34 r

( 1 39,968)

CASH FLOWS FROM FINANCING ACTIVITIES
l-oarr repaynrents

Net irrcrease irr cash arrcl cash eqtrivalents
(laslr arrcl caslr rrivalents as at O1-O7.99

Reclen'r ion of clebenltrres
Net caslr fronr firrancirr activities

15.

rati,r Activities



l( l'. N Y z\'l' l'lz\ I) l'] ', L( ) I' N'I li,N'l' A t l'l'l I O ll, l't'Y

ACCOUNTS FOR 12 MONTHS TO 3OTH JUNE 2OOO

GREEN LEAF ACCOUNTS FOR 1 2 MONTIJS TO 3OTH JUNE 2OOO

Payrrrent To Growers
art<J I r:rrrsfer lo

Reserves

F rrst fiayrnertt
Secorrd [)ayrrtertt

contrrbLrtrt>n to
green Leaf ['r'rce
Reserve

Sales to Fac:torres

Kl DA [:acttrrres
[)rivate Corrrparries

Garn of Werglrt orr

Iransrt

2000 1 999

DISI RIt]IJTION DISTRIBUI'ION
KGS'000' % KSrrs'000' KGS'000' o) r(sils'000

596,46'l 21 01

78 99

3,578,763
13,456 798

639,1 73 30 57

69 43
3 835.036
B 710,486

100 00 100 00

(8)
596 461 100 00 1 7.035.561 639,1 73 92 00 12.545 522

2000 1 999
WEIGH I-

r(sl-rs'000'
WEIG}'17

l(l.,llS '000'KGS'OOO' o/ KGS'000' %

595 009
1452

98 97

024
17 018 044

1/,517
17.03:;.561

637.407
1,762

639 169

3,008

99 26

027
1'2 l;14 028

.il4/0
59G,461

4,739

992r

079

99 53

047

12 t>45 498

60 r 200 100 00 1 7,035 561 642,177 100 00 12 545 ,198

16.



I(IIN YA TIiA DTIVIII,OI'M IiNT AUTT-IORIl'Y

NOI'ES'TO TIIE CCOUNTS FOII TIIIi YEAII IiNI)E D 30rrr JuNti.2ooo

ACCOIJNTING I'OLICI IiS

l ) ACC'O LJ N'tl N(,- CON VliN'l'lON

I'lrcsc lcc()r.nlls ilrc prcl)arcrl irt irccrlrtlarrcc rvitlr tlrc lristorical cost couvcrrtiorr

h) I)El'ltl,,ClA'tlON

l)rrtvisiott lirr tlcpt'cciittiott ltits [rccu rrrutlc on tlrc straiglrt lirrc rncllrotl rlcsirrrrctl
to tt't'ilc ol'l'tlrc origirral cosl ol'tlrc lirctl asscls ovcr llrcir ilrrtie ipatctl trse lirl lrlr'

r:) STOllliS

Slttt'cs ltitvc lrcctt vitluctl itt cosl ttr rrcl rcitlisable valtrc rvlticltcvcr is lorrcr irrrtl

cosl u,hcrc a;rpruptilte, inclurlcs a propnrlion ol'ovcrlrcacl expcnscs

d) ('oN\/0trstoN or Fotuit(;N cutrtrENCIRS

All lilciqrr cut'rcttcics tlcsicrtitlctl tritlarrccs lravc trecu corrvcrtcrl irt ralcs ol'
cxclt:rttucrulirrgttrtl0tl'.ltrnc.2(XX). (iuirrsarisirrgontlrccorrvcrsionlrarchccri
trirrtslcncd to tlte I)eveltl;'lrtterrt Accrltrrrts

17.



KENYA TEA DEVELOPMENT AUTHORITY

ACCOUNTS FOR 12 MONTHS TO 3OTH JUNE 2OOO

BALANCE SHEET AS AT 30 JUNE 2OOO

ru,Pet6m00

\OTE I SGh€d. I contd. -

NOTE
The prior year adjustments on disposals are corrections made in our books in respect of assets sold by the Authority
wrth effect from the finaricial year 1994/95 to 1998/99.

o

COST AS

AT i0-06-2000
ADDITIONALS
TO 30-06-2000

DISPOSALS
TO i0-06-2000

DISPOSALS
PRIOR YEAR ADJUST

COST AS AT
0 t -07-2000

Kshs'000'Kshs'000' Kshs'000' Kshs'000'Kshs'000'FIXED ASSETS
853,366

15,515
104,030
39,516

207.594
683

223,308
12 484

233,687
1,036
4,673
3,310
5,898

149
70,058

819

(364)
I

(2,783)

(461)

13,399
3.71 9
1,076

619,679
14,479
86.321
32.487

203,4C2
534

1 53,710
11,666

1,456,496
(477,603)

31 9,630
(78,050)

(3,608)
2.281

1 8,1 94
( 1 7,363)

1,122.278
(384,470\

978.893241,580 {1.327) 831

Buildings Permanent
Buildings Temporary
Lorries
Tractors & Trailers
Landrovers & Cars
Nursery Equipment
Furnitures & Off. Equip
Weighing scales
Sub Total

Depreciation
TOTAL 737,808



I

2

J
4

5

6

7

lt

9

t0
il
t2
IJ
t.l
r5
t6
l7
t8
lr]
20

2t
22

2J

2.1

25

26

27

2lt

2'
J0

JI
J2

-tJ
34

JS

J(r

J7

J8

KENYA'TEA DEVELOPM EN'I' AU I IOIII'I'Y
NOI'RS',r'()'t'llri ACCO|.rN',t'S r0tUt'lili Yt,:All IiNDET) J01'il JtJNri 2000
lN\/us't't\t t.N !'s lN't't I li Fr\C'l'Olt \' ('( )l\l l'AN I l:S

lj,\('l()lt\
lN( ()i\lt

sl l,\ lu._s No t l..s l)l'.lll:N'l tJltlrs 20(10-l O'l'Al, 191)9 'l ( ) l',\ I

40

4t
42

43

44

l,.Sl lS l(st ts KSIIS t(st ls
ItA(;A'i'l
('l r rN(iA
MA't'ArtlL\ 

]

I t( t,ilvt tl t
t,r1'ErN
NYANT(OB,\
lil,.llillt(;o
'l'1..(;A't'

lN(;ERE
lrrnu
IKAPKATT:1'
IMI'DD'TE

lt\.lliN t'r I

I

c:t I l,)lu]' 
I

KAN(;AI'I'i\
I(AMI}AA
l(r\NYI|NYT\lNl
NI'ANSI()N(;0
(;t'ntoN(;()
l(A l,ti()R( ).s

t( IAMOt(Al!1,\
'l'1ill[\tAt't',\ 

I

GA]'llU'rr I I I

N.n,Nlr 
I

KilVttJNt',li I

I(;l l'llAI\.lB() i

NYAI\,IAC'I I Ii
l\'ltfN(lz\Nlr\
't'ilti'I'A
llilAtNt
t(At,sD]'
SAN(;AN\'I
(;A'l't,N(;t[tu
NI)I MA
l\{r\KON'l ltol( I
't'ot\lBt,l

til l,:(;ot
ItuKtJtUlrI
KA(':\\/ti
M()GO(;OSlliK
(;t'ru(;r
KtNOtro
OCEMIIO
MI.INUN(]A

5rx)
50{t

500
500
500

500

50(|

50()

5(Xl

501)

500
500

500

500

500

5('0
500

500

500
500
500
50ll
500

500

5()0

500

500
5(Xt

5t)0

50(,

500

500

50(f

500
500

500
500

s00
500

ft00.00()

400,000
400,()00

J8(',000

! 2J,6J6,732

t 10,29{,tt75

I {6,2 lJ.{90
t 17.078,949

JJ I,8 t.r,.174

| ,705,{ t 9

2,.1J.t,000

2,6(t2,216

I,2ll{,sJ9
l.{J9,500

800.s00

50ll
500

500

{00,500
{00,500

5{t0

500

500

500

J80,500

50(l

500

500

50(,

5lr0

501,

500

500

500

500

5(l(l

s(10

50ll

500

5('(l

500

5(Xl

Slll)

Sllll

50ll

5(l(l

l.7ll5,r) l9
2,.1Jd,500

s00

7,662,7 l6
t,2115,0J9

I,{.10,000

500

12J,6J6,7J2

I I {},29.t,875

146,21J,490

I17,078,r)49

JJI,8td,474

ll00.5rlil

5ll(l

s0ll
Sllll

.l0l),5r)tt

.100,500

50ll
'5llll
5lll)

Sllll

Jn0,5{)0

5ll(l

5(lll

5ll(l

5tlll
5llo

5(ll)

5(lll

sll0
5(l(l

sll(l
5l)ll

Sllll

5l,ll
82J.51'r)

Sllll

5ll(l

5lllI
Sllll

illl,
5('tl

| ,7ll5,e lu
J.(r5(r.5llll

50(!

2,662,116

J.ll5.l,I ll0

l,{I0,0110

2,(rJ I,201t

I {6,48J,{00
| 55,.S05,J00

176,89{,(Illt

t 52,6rr{,500

J95,{26.7llll

s00

|.0.16.r)7{.8J5'TOTAL 19,500 l,98lt,0l)0 8J8,569, t 94 8{0{sf€,694

19.



l(l,lNYA'l'E;\ l)EVliLOl'M liN'l' AU'I'llORI'fY

NO I l'.S'l'O'l'lll'- r\('('()tlN'l'S IOlt'l'l lli YliAll t,.Nt)tit) .10't't I,tttN1,' 21111,'

3 FERTI LIZER FINANCE RESERVE
INVESTl\IEN'I-
Quotecl lnveslrnent - trrlarket Value (2000)

(Kshs '28,213,660 50)

4. FTNANCE FOR AGRICULTURAL OPERATTONS
Loans
Grant - U S A l.D (Through the Mirrrstry of Agric )

5. FINANCE FOR FACT ORY OPERATIONS
Conrrnon Wealth Development Corporatiorr
GBP T

Kenya Govt / Opec Kshs
E I.B GBP

- EURO
- US DOLLARS
- SWISS FRANCS

6. FERTTLTZEIT FTNANC E_ RESERVE
Balance as at July 1999
Add Adjustment during the year

7. DEVELOPMENT ACCgUNT
Balance as at July 1999
Acld Sr-rrplus for the year

Prior year adjustrnerrt

2000
Kshs'000'

1 999
Kslrs'000'

9,051 9,051
9,051 9,051

737 737
737 737

322,061
3,242

323,435

372,739
10,827

4 58,60 1

648,738 842,167

2,574,385
177,824

7,202

1 42,038
206,114
348.152

2,269,682
311,988

(7,28s)
2,759,411 2,574,385

8. PROVISION FOR DEPRECIATION
The Total charge for the year rs Kslrs 78,050,236 (1999 - Kslrs.68,058,840)
the Depreciatiori frrncl reserve investnrenls sland at Kshs NIL (1999 Kshs NIL)

9. CONTIGENT LIABILITIES
Guarantees to Commercial Banks for various services rer)dered to the ALrthorrly

and lrer Factory Conrpanies anrounted to Kslts 81,025,000 (1999- 182,025,000)

10. CURRENCY
All figures in tlrese accounts are rotrncled to the nearest tltousand Kertya Shilltttgs

20.




