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ED BY GOVERNMENT

a) lntroduction \1u

The Public Finance [\4anagement Act section 31(1) and (3), requires the cabinet

. ,.,secletary, National Treasury to submit to Parliament, gvery four months, a report on
', all new loans made to national governments, national government entities and

county governments from outside Kenya or denominated in foreign currency,

This report covers the new loans contracted for the period from 1st July to 31't

October, 2017 , with information on loan amounts in the original currencies and the

equivalent in Kenya shillings, perceived benefits and the repayment terms of the

loan.

b) Number of loans signed

The report contains a total of 20 newly contracted loans from bilateral, multilateral

and commercial sources.

c) Disbursed amounts

The total value of the 20 newly signed loans are equivalent to Ksh 361.81 billion out

of which, Ksh 10.78 billion from the commercial creditor (Eastern & Southern

Development Bank) has been disbursed.

d) Use of Proceeds

The proceeds from all the financial facilities are expected to finance development

projects mainly in the water and sanitation, energy and education sectors.

See the attached list of the new loans signed
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Oritinal loa6 Maturity Date Terms of the loan

ahcrcase availability.nd Not Disbursed Not Diibursed

benefits Equiv.lent
amount

Repayment

A.
ll'Commercial 105,417,579 74/06/2077 N,

No. Purpose ol the Loan

Bank, 6OKE \2,152,332,911 EUR 3 Euribor + 3%

Balance

lrom
2016

the period in

[oan
Curren

tY

g Equal Repayments

ot xDR 27,400,000.00

stafring 15/08/2023

lnterei rate

P.al%)

Oirburterent
during the
p€riod(foreign

c!rrency)

Outrtending
amount a5 at
November, 2017

'l*- fo iftrcasc.vail.bility and
produdivity ot irig.trd

Enhanc. supply of clEan

ll -BPIA€ Facility De6dlc B.nk,
frane

GOKT 27,633,375 3,342,801,0e 74lOsl2011

l'*

I

7s/721202A Nil 3 Euribor +1.6% 28 [qual Rcp.ym.nb
of tuR 174,910,500.00

stanint 15/08/2026,12
Equal Repaymcnts of
EUR 73,189,S00.00

sEning 15/02/2041

3 Rwabura lrrig.tion
Development Projed

To ancrcas€ avaiiability and
produdivity of irrig.tcd

Enhahcc supply oI clc.n

ICO(Spain) GOXt 6,825,734 825,707.491 fUR EUR 1a/07 /2017 B/o112038 Nil Not Disbursed i Not Disburscd Ni 1,M 28 Equal R.paymcnB
of EUR 6,825,738.12

nanine 18/01/2025

DrinkinB Water To incrces. aveilability.nd
produdivity of irriSat.d

[nh.ncc rupply ot cl.an

Belrius BANX,

BETGIUM

GOXE 4,776,231 989,076,446 TUR TUR 23/05/2077 o2loll2033 Nit Not Disbursed Not Dirbursed 3 27 Equal Rcpeyments

of EUR 8,176,232.94

staning 0V01l2020

5 Homabay Clustcr Water
Supply Projed

To incrcasc availability and
produdavity ot irriSared

Enhancc supply of cjcan

KBC Bank,

Belgium

GOXE 4,174,912 9S,915,59410 EUR tuR 7a/o7 /2071 7a/o7 12033 Nit Not Disbursed Not Disbursed Ni 4 3m Ubor+ 3% 26 Equal Repayments

ol EUR 8,174,911.52

staning 18/01/2021

6 hhanSa Wet.r Supply

Projed - Phasc ll
XBC Bank,

Belgium

60xE 9,189,4S1 1,111,64S,071 EUR TUR w/1012011 20/08/2032 Not Dirburred Not oisbursed Nil 2 Ubor + 1.4% 26 Equal Repayments

o, EUR 9,189,450.51

nani^E 20/021 2O2O

B. Enerty
1 lmprov. *ability ol

.lcdricty supply

lowcr con ofclcdricity
transmission and hcncc tha
@i ol doinB busin6r

Exim Chiha GOKE 319,827,810 31,232,412,219 USD USD t6/os/2017 2)./01/2031 Not Dirbursed Not Disbur5ed Nil 4 tibor + 19( 24 Equal Rcp.ymcnt
of usD 319,827,810.00

sartin8 2V07l2021

8 lGmburu- €mbu -

Xibirigwi-Thika-220W
Transmission Lin. &
Associatcd 2201132|(v

Substation Works.nd
132/66W Substations

lmprovc Sbility of
clcdricty supply
[ow.r cd ol eldricity
transmission and hencathc
cofr ot doing busincss

Exim China GOKT 90,2S,383 9,381.405,296 USD USD 01/0a/2or7 21/07 12011 NI Not DisbuEed Not Di3buEcd Nr 2 l-ibor + 3% 24 [qual R.paymcnb
of usD 90,285,3&i.39
*ilin€ 2V0V2020

9 Ol, Grid Solar Ac@ss

Proid tor Undcrscrued

Countics

lmprovc nability of
clcdricty supply
towcr cosl oI eldricily
transmirsion and hcncethe
cost of doing busin.sr

IDA GOXt 133,8m,m0 16,185,745,860 EUR EUR os/@/2077 06/o512027 Nil Not DisbuRed Not DisbuEed Nil Euribor +3.0% 30 equal rcpaymcnb
toblinB ELrR

90,0O0.Om.00 stadinS
21 l09l2022

ot Date
payment

Not Disbursed Not Disbursed

I

EUR

-rl

NI



Purpor olthe ban benelht Creditor Borower oritinal loao

amount

xrh Equivalent Loan

Curen
payment

Matudty oale Balanre
b/f t.om
lune 2016

Disbuemenl
duing the
period(foreign

currency)

Disbursement
during the Period in

(xsh)

Out5tanding
amount as at

November,2017

Terms of the Loan

Grace lntprest 6te Repayment

10 Nairobi
Eledric

Power Distribution

Nevork in Kilimani,

Hurlingh.m, Ngong

Road, Statc House and

, Exim Chinalmprow sbilitY of

.ledrictY suPPlY

Divcrsify and increas.

clcdricitY Produdion and

lowerthe eledricitY and

hcnce the con of doing

busin€3s

GOKT 1,2m,m,0m 18,458,160,0m CNY lstosl2077l Not Disbursed Not Disbursed N,l 't 26 Equal RepaYments

CNY

2rl03l2024

11 (enya Nairobi

Undcrground Eledric

Powcr Distribution

westlands,Parklands,
Ngara and Riverside

lmprove fability ol
cledricty suPPlY

Lower cost of eledricitY

transmission and hence the

coit oI doing butines.

Chine 685,000,000 10,s36,S33,000 CNY CNY tslosl2ol7 71lOel2036l Nil Not Disbursed Not Drsburs€d Nil 7 2 Iqual Repaymente

685,000,000.00

stadinB 21l03/2024

72
TraBmission

lmprovcment Proied

lmprove *abilitY of

cledrictY suPPlY

Lower cost ot eledricity
transmisSion and hence the

cost o{ doing butiness

Erim China GOKE 319,827,810 31,232,472,219 u50 USD 761Os12017 Trlo'1 12031 Nil Not Disbursed Nol Disbursed
Ubor i3% 24 Equal RepaYmenb

usD 319.827,810.00

21lO7l2O2O

13 Olkaria I Geothcrmal
(unit 5) and Olkaria I &&

lv G.othermal
Projed

Eduation Quality
lmprovement Proicd

Tcchno City

Proi€d

stability o{

suPPlY

Lower cost of elcdricitY
trahsmission and h.ncethe

of doing business

lmprovethe qualitY oI

cdu@tion offered in

EIB

SPA.

Italy

GOXt 72,0@,000

175,500,m0

&1,04,103

8,709,818,400

21,230,182,350

53,396,521,859

IUR

IUR EUR

EUR

Not Disbursed

Not Disbursed

Not DisbuRcd

Not Disburs€d

Not Disbursed

Not Disbursed Nil

tibor

0.

Euribor

32 Equal ReP.Yments

€uR 72,000,0m.00
7slosl2027

Equal RepaVmenb

115,830,000.o0

stadinS
Equal RePayments of

tuR 59,670,O00.00

15l7rl2042

Equal RcpaymcnB
,6,7A3,137.@
t6losl202r,6

Equal RcPayments of

tuR 64,620,365.38

rs/c6.12O2O

Mditional FiMncing tor

thc lnfrattrudure
& Public Privatc

Projcd l0A

Budget suPPod torthe
oI infrairudure

t0a GOKE 45,900,000 5,673,478,930 EUR
Nil Not Disbursed Not Disbursed Nil 40 Equal RePaYmcnB 

]

of EUR 30,954,000.00 
|

stafriM l5/05/2022,10

Equal Repaymenu ol 
]

EUR 15,946,0@.00

5la^in8 15/1V2042

77 xcnya N.tional wid.
Remotc S.nsing
Airborn. GeoPhYsiel

gudgd suPPort{orthe
tunding of infrastrudure

Exim China GOXt 438,O00,000 6,717,22A,@ CNY 31lOAl2017 Nii Not Disbursed Not DisbuE.d 7 26 tqual RePaYmcnB

oI CNY 438.00O,(m.00

stading 2v03/2024

D. Others and commercial loans



Purpo* ollhe loan Perceived benefht Cred ito r Oritinal loan
afiount

xsh €quivalent [oan
Cu(en
.y

Curency

ot
payment

ASreement
Date

Maturity Date Belance

bllho6
June 2016

Disbursement
during the
period(Foreign

currencY)

oitbuEement
durinS the period in
(xsh)

OutstandinS
amounl al at
November,2017

T€rm! ol the Loan

Grace
period

lntereit 6te
p.al%l

Repayment

18 Program to stren8thcn
Govarnahce ror EnablinB

Scryicc Delivery & Public

lnvestmcnt ln xEnya

tn!ure efii€ient s.rvice IDA GOKT 131,600,000 15,919,612,520 EUR EUR 21 /09/2077 t5/03/2M1 Nil Not Disbursed No! Disbursed Nit 0.75 40 Equal Rcpayments

ot EUR 86,8S6,0m.00
sEding 15/B/2022,10
Equal Repaym.nts o,
tuR i14,74,0m.00

nadinS 1S/09/2M2

19 K.ny. Urban Suppod
Pro!ram

Budget suppon for thc
funding o, inf r.strudure
developmcnt

IDA GOXE 3m.000,m0 31,172,160,000 U5D USD 14/0912077 rs/02/zM1 Nil Not Disbursed Not Disbursed Nit s 492

20 TDB USS 750 Million
Relinancing facility

Budgd suppofr fast.h &
Southcrn
o.vclopmcnt
Bank

GOKf 750,000,000 77,930.400,O00 U5D U5D 0511012017 10/101202s 103,7S0,000 10,780,372,000 103,750,0m tibor + 6.7% 64 cqual r.p.ymcnB
tobling XDR

73,90O,00O.m staning
15loal2023

Total 361,805,550,67S
Sourcc: The Natlonal Tr.asury, Novembcr 2017

Noter Libor m.ans tondon lnterbank offcrcd Ratc and Euribor m.ans Euro Libor
EURISOR m€ans Euro lntcrbank Offcrcd Rete

IDA is lnt.rn.tioMl Dcvelopmcnt fuscidion

a t',


