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2 Accordingry, the Nationar rreasury has prepared the foirowing information and documentsto accompany the Fy 2016117 budget estimates:

I. BACKGROUND

l The constitution and the pubric Finance Management Act, 2012, require the cabinetsecretary for the Nationar rreasury- to summit the Budgei Estimates of the National Governmentfor the following financial year by 30th of April ltwo montns tetore the end of the financial year inJune) in the format and content prescribed therein, together witir other information and documentssupporting the summited estimates.
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THE BUDGET SUMMARY FOR THE FISCAL YEAR 2016/17 AND SUPPORTING
INFORMATION

' A budget summary containing budget poiicies incruding poricies on revenue, expenditure,debt and deficit financing;

' An expranation of how the budget rerates to the fiscar responsibirity principles and to thefinancial objectives;

' A memorandum by cabinet secretary explaining how the resorutions adopted by theNationar Assembry on the 2016 Budget poricy stalrunt i.uu been taken into account;' A Statement by the Nationar rreasury specifying the measures taken by the NationarGovernment to imprement any recommendations made by the Nationar Assembry withrespect to the budget for the previous financial year or years

' Estimates of revenue ailocated 10, and expenditure projected from, the Equarization Fundover the medium term with expranation of the reasons for these revenue arocations andexpenditures and how those estimates comply with the policy developed by thecommission on Revenue Ariocation (cRA) ,noei nrtirtu 216(4) o,t theconstitution;. All revenue allocations to County Government from the National Government,s share interms of Articre 2 02(2r ot the constitution, incruding conditionat and unconditionar grants;. All estimated revenue by broad economic classification; and. lnformation regarding loans, guarantees and other liabilities.



il.

Underlying Assumptions

Global Ouilook

BUDGET SUMMARyT pOLtCy FRAMEWORK FOR Fy 2016/12 AND THE MEDTUMTERM

3' The 2016117 Budget has been prepared against a backdrop of srower grobar growth andincreased uncertainty. Grobal economic rulouurv *ntinr.s to be moderate, arthough the ourookhas weakened further since october 2015 oru to in.r.r.J risks. The inrpact or tow'er conrmodityprices on commodity importers is less positive tnan.xpertuo and commodity exporters have toadjust their economies in a more difficurt environment. Nonetheless, terms of hade developmentshave red to a narrowing of grobar imbaranr.r, urun ., nui .r.oitor rrd debtor positions continueto expand.

4 Grobar growth is tnerglore estimated at 3.1 percent in 2015 (rower than the 3.4 percent in2014) and 3.2 percent in 2016 (a 0.2 percentage poiriJ.*n*.ro revision rerative to the January2016 Update)' Recovery is projected to streigthen inlorz rno beyond, driven primariry by

,.Jr.Jr?]i.1,I1,*., 
and devetoping economies, asionditions in stressed economies start gradualty

Growth Prospects

5' our economy is estimated. to have expanded by 5.6 percent in 2015, up from 5.3 percentgrowth in 2014 The growth in 20rs was supporteo oy itre frevairing macroecenomic stability andincreased output in sectors such as agriculture O.O pr".rU; ..rshuction (.13.6 percent); financeand insurance (8.7 percent); ,:n:?:n and storage 1i.t''percent); reat estate (6.2 percent);manufacturing (3.5 percent) and public adminiskatiin (5.a percent). The recovery in the tourismsector supported groMh in accommodation and restaurant sector that contracted by onry 1,3percent in 2015 compared with 16.7 percent in 2014. Giowth in other sectors, particurarryinformation and communication, mining and quarrying, wholesale and retail, education and health,remained robust but lower than their corresponding flvef, in iOfq.

6 Because ofthe need to accererate this growth, the poricies supporting the 2016/17 budgetaim to entrench fiscar prudence, ensure varue for money and derivery of programs that wi sustainthe current economic growth.

z Goiry forward, we project the economy wi, expand further to 6.0 percent in 2016 from 5.6percent in 2015 and 6.5 percent in the medium. This growth wiil be supported by strong output inagriculture with a stable weather ouflook and compreion oil uf prori. projects in roads, rair and
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energy generation. ln addition, strong consumer demand and private sector investment as well as

stable macroeconomic environment will help reinforce this growth.

B. Policies to accelerate and sustain economic growth in 2016 and in the medium term will

continue to focus on:

i. lmproving the business environment. This will entail improving security; maintaining

macro-economic stability and reducing the cost of doing business, so as to encourage

investment opportunities in the country.

ii. Continued spending in infrastructure to unlock conshaints to growth. The Government

will continue with public investments in the Standard Gauge Railway, modernizing

seaports and airports, improving road networks and expanding energy and water supplies

iii. Sustaining sectoral spending for employment creation. This will entail continued

investments in agriculture for food security and support of the manufacturing seclor

through growth of exports.

iv. Sustained investment in social services for the welfare of Kenyans by investing in quality

and accessible health care services and relevant education, as well as strengthening the

social safety net;

v. Enhancing service delivery through devolution by consolidating gains made in
devolution in order to provide betler service delivery;

vi. Continued structural reforms in the public sector, financial sector and business

regulation for better service delivery and enhance competitiveness

9. We have made progress in most of these policy areas. For example, the business

environment has improved significantly with macroeconomic stability, enhanced security, and

better service delivery by state agencies. Police mobility has improved with over 2,400 vehicles

and acquisition of modern security infrastructure to enhance surveillance and response. On

infrastructure, the Standard Gauge Railway is 70 percent complete and is set for commissioning

in June 2017. Energy generation, eleckicity connection; and street lighting have been enhanced.

10. On education, the Government has increased capitation for free primary and free day

secondary education, while, on health, public hospitals in various counties are being equipped

with specialised medical equipment. To reduce the burden on households for the vulnerable and

disadvantaged, the Government has continued to provide cash transfers and will enhance

allocations, going fomard. On food security, the Government has continued to modernise the

agriculture sector and rolled out irrigation programmes across the country.
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11' The macroeconomic oltlolr< underpinning the Fy 2Q16r17 budget is premised onfavourabte weather ou,ook and stable ,rftrti;;, ir*];;tes and exchange rate.

,'12. However, the economy still remains vulnerable to shocklthe domestic sources such as orought and those emanatino 
;' especially those originating from

stower srobar srowrh and r*rt inty il;;rlr,y ff;ili#T,:,,:#;.J;T#,ilfil:should these shocks materiarize, we wi, ,lir.i.rr' ,r.r.economic poricies or accessprecautionary funding from the rnternationar l\ r.r.iry iuno'ii nr.o u^ur.

Fiscal Policies for Fy 2016/17 and the Medium Term

11 The. budget poticy framework tor Fy 2016t17 and thebatance between,rppo,.tirglrp,o and inctusive eco..;;;;#::lllt,ffiT:1;gllfl.:
The Govemment wi, continue to reduce the overa, tn.riJro.,, and put emphasis on efficiencyand effectiveness of public spending and improve ,..rrnru ornorrunce. specificary, the fiscarpolicy aims at raising revenue effoi ro.rriio pr"rri.iirt over the medium term andcontaining growth of total expenditure (Table 1).

Table 1: Medium Te rm Fiscal Framework
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Revenue prolections

14' rhe Fy 2016117 budget targets revenue collection incruding Appropriation_in-Aid (AiA) ofKsh 'r,499.4 bilrion (20.3percent of GDp) from Ksh l zs+.a uiition (.r9.7 percent of GDp) in Fy2015/16 (As shown in Tabre 1). ordinary r.r.nr.r',L projected at Ksh 1,375.2 biliion (18.6

flrifli;ffiB, 
inFy 2016t1t,up from the esrimated Ksh .1,183.3 

oirrion fra.o percenio,oort

15. Much progress has been achieved towards broadening the tax base and improving revenueadministration. The Government has simplified and modernized the vAT regisration andconsolidated ail the appears in the tax legisiation inio one tegislation. simirariy, a modern and

;;trJJi,:ffi:,y;f.];JJ,o.uou,, r.si,r,iio,i.,. 
"* enacred, whire a,eul,l oi tnu

'16. The Kenya Revenue Authority instituted measures to sear revenue reakages in customsadministration (pVoc requirements) and border ar.rs fo, alr imports. gther measures incrude:expansion of withholding VAT agents for suppliurs to Cornty Governments; targeting nil and non-filers; Rentar rncome programme and operationarisation of the Tax Appeals Tribunar. Further, areputabre consurting firm has been engaged to o.up-oiuu into KRA business processes and

;fjifi: " 
propose realistic adiustments intena.a to ruu.o. the revenue snortrarrs curentry

Expenditure projections

17' The expenditures in Fy 2016117 are guided by the Medium Term pran , (2Q13_2017) otvision 2030 and the shategic priorities of tr.,u eo*rrrnt. The Government wifl continue withrationalization of public expenditures to enhance effi.,rr., .ro productivity in service delivery. Toimprove efficiency and effectiveness in pubric ..il;; ,i,r-,a. and budget execution keyrecommendations of the capacity Assessment and nationatizatiqn of the pubric service (cARps)Programme wifl be impremented. other initiatives i*irJu, o.r.roping a policy framework thatentrenches at teast 40 percent tocat content; full ,arpti.. ,rli. rr;;r,r; ilJL;.:.',Il,irl^,to improve the efficiency of the government payment processes; full implementation of the e-procurement to entrench kansparency and accountability; enforce performance benchmarks forexecution of the deveropment budget; and strengthen ....rri.ol,tv and disciprine in the use ofdevolved resources.

lB .vera' expenditure and net rending are projected at Ksh 2,262.2birion (30.6 percenr ofGDP), up from the estimated Ksh 1 ,842.7 oirion r)a.i pur.*ror copt in the Fy 2015/16 budget.However' with expected nominar absorptior rf ;.r;ttr;;;"temary financed expenditure, the
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overall expenditure and net lending are projected at Ksh 2,046.8 billion (27 .l percent of GDp) in
FY 2016t17.

Development and Nel Lending

19. overall, deveropment expenditure ouilays are expected to support ongoing infrastructure
dprojects in roads, standard Gauge Rairway, ports, energy and security, among others. part of
this development budget will be funded by project loans and grants from development partners,
while the balance will be financed from domestic resources.

20 ln the FY 2016/17, domestically flnanced expenditure is estimated at Ksh 398.4 biltion (5.4
percent of GDP), up from Ksh 305.0 birJion (4,6 percent of GDp). on the externaily financed
expenditure, we have received commitments from donors amounting to Ksh 410.6 iillion (s.6
percent of GDP) in FY 2016117. However, going by historical absorption uptake, the received
commitments are not expected to be wholly absorbed during lhe year and, therefore, we expect
an absorption of Ksh 195.2 biltion (2.6 percent of GDp) in the budget year.

Contingency Fund

21' ln line with the constitution and the pFM Acl2012, a contingency provision of Ksh 5.0
billion has been provided for in the Fy 20'16/17 budget to cater for unforeseen expenditures.

Equalization Fund

22' ln the FY 2016/17, Equalization Fund has heen allocated Ksh 6.0 billion to cater for critical
development expenditure in water, roads, health, and energy in marginalized areas to improve
services in those areas. This together with the accumulated arears of Ksh 6.4 billion brings the
total available resources in Equalization Fund to Ksh i2.4 billion. The National rreasury has
proposed utilization of these funds as per the recommendations of commission for Revenue
Allocation.

Debt and Deficit Financing policy

23. The Government will continue borrowing as guided by the medium term debt management
strategy (MTDS). The MTDS is a poricy document which aims at achieving a desirable debt
portfolio and ensuring public debt sustainability. The strategy envisages borrowing from both the
domestic and external sources. Domestic borrowing will be not only to raise resources for the
Government budget implementation but also to deverop the domestic debt market.
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24' Externar borrowing wi, largery be biased towards concessionar roans. while externalfinancing wi, be largery on concessionar terms, ttre oovemment wiir continue to diversiff financingsources by continuing to access commerciar sources of financing. A wer-managed externarcommerciar borowing program wiil herp aileviate thu prursuru, in the domestic market.Maintaining a certain vorume of presence in int.mationrt 'marrets, 
as part of a wer-designedborrowing program, wi, enhance the predictability and c**:0i,,,, ,,r,u .overeign, reading to betterborrowing conditions. This program wllr be accompani.Ji/ irpror.o market investor rerationslhat includes enhanced communication witfr current ani

information oir.rorrrc prri.r, otential investors and improved

25' Assuming that we utilize a, the committed externary funded development expenditure ofKsh 410 6 biirion in Fy 2016/17, we project trru or.oiir,# oeri.it inctuoing grants of Ksh 689.1billion (equivalent to g 3 percent of g?p). Ho*.u.r, loirgi/nistoricat absorption uptake wherespending agencies have not been able to utirize a, tie .orr,,tuo externar financing previousry,we expect an absorption of aboul 50 percent. Ttris woutd thererore iowur tne projected fiscar deficitincruding grants to Ksh 513.2 biliion (equivalent,, uri, ri ooa in the Fy 2016117 down fromthe estimated Ksh 516,3 birion (7.9 percent of GDthii."it,,,o16. The deficit wi, be financedby net domestic borrowins of Ksh 241.0 biilio, CI.3 ;.; ,;;rr; ,n Oo,n .rru, and net externatfinancing of Ksh 459.4 billion (6.2 percent of GDp) i. *. .rr.".in,rner absorption and Ksh 283.6

3ffiiJ:.lffi,.ffil;ffi?:lJ: 
* 

"'e or ro*u'uls;;ffi; ner repavment or 0 2 percent or

26' Going fonvard, we remain co,mitted to bringing the fiscar deficit down gradualry from the

HffiT];Jfff.ln 
FY2016/17to s s p.rcuntoicon ir+viora/rs and berow4.0 percentof

I

I

I



III. MEASURES TAKEN BY THE NATIONAL GOVERNMENT TQ IMPLEMENTRECOMMENDATIONS MADE BY THE NATIONAI ASSEMBLY WTH RESPECT TOTHE BUDGET FOR THE PREVIOUS FINANCIAL YEAR OR YEARS

27' rn the Fy 20',5/16 Bps, pariiament recommended that the Budget poricy statement besubmitted earrier than the timerines stipurateJ in ftru,rue, 2012 to enabreDepartmentarcomm*tees and the senate undertake outr*i ,.rrtinv of the proposed poricies and review pastperformance of the budget. rn compliance wittr ttrls 
'recommendation, 

the Nationar rreasurysubmitted the 2016 Bps to parriamenion 
rz,,,reuruarv rrru. anu Nationar rreasury wiil considerforwarding proposars for amending the pFMA, eolz to ensure that this is enshrined in raw.

28' The Nationar Assembry arso resorved that in future the Budget poricy Statement (Bps)should include outputs and,targets oi programmrJ;';;r the standing orders. Arthough therequirements of Section 25 (4) ot the publii Finr;;;
requhe rhis, the Nationar Treasury submitred fi,ir rrr-liiisrtilil:1;X0#r:i#:tffil::ll
with the Standing Orders which require inclusion of th;;;,
29' For improved provision of basic sociar services, the Nationar Assembry had recommendedfor enhancement of funding to support initiatives ,rri r. ..^u*tion of stadia, presentation ofnational teams for international competitionq .rir*.r*, of the National Safety NetProgramme, purchase , 

tg::.n_.. y::.ines anU equipping ot nuw TTts. Funding to these areashave been provided in the Fy 2015/.16 budget. 
r- rr"'v

30 ln order to promote agricurture and food security, parriament had recommended enhancedallocation for shategic Grain Reserve, irpror.rrrt or rniirui gunuti. and nationai fish breedingand intensive culture technorogy deveropment. cor..q*rtiv the Government has enhancedallocations to the strategic Grain Reserve to i..ld;;;;;;nge of food stuffs and improvementin animar genetics especiairy in the provision or rrrrn io'rrrrers and fish breeds. Further, theGovernment has heaviry invested in irrigation over tr,,u rurt rnrua yuro. Measures have arso been

ffi.t;il:1;f farmers have access ro,u*.t.-rno'qrulfy subsidized irprt ,u.r,a,

3l Nationar security has been given high priority, the Government has allocated substantiarresources to the sector to enabre security agencies to adequatery handle and manage insecuntyissues in the country. The security agencies trave ouen equipped and wi, continue to bemodernized to curb insecurity. The Nationar rrearrf ,rro.rnlr.rd ailocations to Nationar poriceservice commission and rpoA to cater for expen.., ,urrtuJ io tr.,. police vetting exercise and tostrengthen the oversight roles of these *rrirrion.. fuJr-;; ; #;r;;,;;ffi;il ;r,
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Construction of police housing were however retained at the national Treasury and Ministry of

Lands, Housing and Urban Development due to conhactual complexities.

32. ln order to revive the tourism sector and to promote trade, the government set aside

resources to cater for tourism recoVery and marketing promotions. The government is also keen

to implement the commodity exchange programme, promote the leather and textile sectors of the

economy, and has allocated resources in the FY 2015116.

33. The National Assembly recommended additional financing to the Office of the Conkoller

of Budget, Auditor General, National Treasury, allocation to the Afflrmative Action Fund, cDF and

Monitoring and Evaluation fOr the Senate. The National Treasury has to a large extent complied

with this recommendation.

34. Finally, the government allocated resources for the Restoration of Justice Fund to cater

for victim compensation. Further, the government set aside substantive resources in the FY

2015/'16 Supplemenlary Estimates No.1 for the activities of the Multi-Agency team involved in the

investigation and proseculion of corruption, economic crimes and related offences. The team

comprised the Ethics and Anti-corruption commission, office of the Director of Public

Prosecutions, Asset Recovery Agency, Kenya Revenue Authority, Financial Reporting center

under the National Treasury and the Directorate of Criminal lnvestigations.
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I
IV. HIGHLIGHTS OF THE FY 2016/17 BUDGET

35. ln the Financiar year 20i6r17 Budget, adequate resources have been alocated to keygovernment flagship prol'ects to drive the hansformative agenda. These ,... in ,ooifion io iiu
shategic interventions initiated in the Fy 2013/14 Budget. The Highrights are as indicared in
subsequent paragraphs.

36. Food security and Agricurture: KShs.12.2 biilion has been ailocated for on_going
irigation projects countrywide and transformation of agriculture from subsistence to productive
commercial farming. This incrudes KSh.3.2 biilion ailocated to the Garana-Kuraru rnigation project,
KSh.3.2 billion for Mwea rrrigarion project and KSh,2.2 biilion for Nationar rxpanaeo trrigation
Programme. Other key allocations are as follows:

' KSh.4.9 billion for inputs subsidy (Fertilizer and Seed)

r KSh.1.97 billion for Strategic Grain Reserves

! KSh.0.9 billion for Acquisition of the Offshore patrol Vessel

r KSh.0.6 billion for the Modernization of the Kenya Meat Commission

r KSh.0.2 billion for the revival of the pyrethrum sector

I KShs.0.6 billion for Livestock & Crop lnsurance Scheme

I KSh.0.1 billion for Mechanization of Agriculture

I KSh.1 birrion for crop Diversification programme in Meru (Miraa Farmers)

3! Transport and Logistics: rnvestment for infrastructure deveropment has been
significantly enhanced as follows:
Roads

r KSh.62 B birion for Ongoing road construction (Domesticary Financed)

r KSh.54.8 billion for foreign financed roads

I Ksh.30 birrion for low vorume sear roads (KSh.23.g biilion within the budget, 6.7 through
equalization fund)

Rail

r KSh. 154 billion for Standard Gauge Rail (Donog

r Ksh. 'l.S billion for Relocation on Railway lines at Kibera & Mukuru

71.



Ports

r KSh. 0.8 billion for on-going upgrading of Malindi Airport, lsiolo Airport, Suneka Airstrip
and Lokichogio Airport

I KSh. 0.5 billion for Acquisition of 2 Ferries for the Likoni Channel

r Ksh. 5.5 billion for Mombasa port Development project (Donor)

r Ksh.10 billion for LApSSET project

Energy

I KSh. 2.0 billion for Geothermal Development

r KSh.6.0 billion for power Transmission

I KSh. 5.1 billion for Rural Electrification programme

r KSh.5.9 billion for Last Mile Connectivity

r KSh.3.1 billion for National Sheet lighting programme

r KSh.7.6 billion for Electrification of public Facililies

r KSh.3.4 billion for Exploration and Distribution of Oil and Gas

r KSh.3 billion for lnstallation of Transformers in Constituencies

I KSh.1 .8 billion for Connectivity Subsidy

r Ksh.2.0 billion for LpG Dishibution and lnfrashucture programme

38. lndustrialization and Extractive lndustry: to promote the development of indushies and
exhactive sectors of the economy, the following programmes have been allocated [esources;r KSh.3.0 billion for the National Airborne Geo-physical Survey

r KSh.1.2 billion for Leather lndustrial park Development

I KSh.2.0 billion for Textile Development

r KSh.0.5 billion for Ease of Doing Business

I KSh.0.5 billion for Modernization of RIVATEX

r KSh.2.4 billion for Coffee Debt Waiver & STABEX
r KSh.0.3 billion for Ongoing Modernization of New KCC
! Ksh 0.5 billion for Nee KCC debt

12



39. Flood Control and Water Harvesting: to enhance and sustain measures to controlfloods
and harvest rain water, the following activities have been allocated funds as follows:

I KSh.13.9 billion for conshuction of major dams

r KSh.12.6 billion for water supply and sanitation

r KSh.19.5 billion for environmenlal protection conservation and management

t KSh.3.9 billion for lntegrated Regional Developmenl

40. Enhanced Security for lnvestment, Growth and Employment: Security is necessary

for encouraging investment, accelerating economic groMh and creating more jobs for our youth.

To this end, the following allocation has been provided:

r KSh.8.2 billion for lease financing of police motor vehicles, and aircraft

r KSh.13.2 billion for enhanced security operations

I KSh.10 billion for Police Modernization Programme

t KSh.s.1 billion for Police Medical lnsurance Scheme

r KSh.0.9 billion for Construction and Equipping of the National Forensic Laboratory

r KSh.2.9 billion for Construclion of Police Stations and Housing

r KSh.2.0 billion for Securitization of Borders

r KSh.15.6 billion for Military Modernization

41. Enhancing Access and Transforming the Educational System through e.Teaching
and e-Learning; A total of KSh.13.4 billion has been proposed for deployment of laptops to

schools, development of digital content, building capacity of teachers and rolling out computer
laboratory for prlmary schools throughout the country. Other key allocations in basic education,

tertiary and higher education are as follows:

I KSh.32 billion for Free Day Secondary Education

I KSh.14 billion for Free Primary Education

! KSh.4.5 billion for recruitment and promotion of teachers

r KSh.2.B billion for House Allowance Phase ll (Teachers)

r KSh.2.5 billion for Technical Training lnstitutes



KSh.0.4 billion for Sanitary towels for ghls in school

KSh.2.6 billion School Feeding programme (lncluding Donor)

KSh.3,2 billion for Subsidy to KNEC for examinations fee waiver

KSh.9.1 billion for Higher Education Loans Board

KSh.57.B billion for University Education

42. Quality and Accessibre Hearth care services for a[ Kenyans: To provide quarity and
accessible health care, we have allocated resources as follows:r KSh.4.3 billion is for Free Maternal Healthcare

r Ksh.4'5 birrion for Lease of medicar equipment (Managed Equipment services)

r KSh.3.5 billion for Kenya Medical Training Centers

. KSh.B.7 billion for Kenyatta National Hospital

I KSh.5.8 billion for Moi Teaching and Referral Hospital

I KSh.1,7 billion for Kenya Medical Research lnstitute

r KSh.3.0 billion for Doctors/crinical officers/Nurses internship programme

' KSh.0.6 billion NationalAids Council

r KSh.0.9 billion for Free primary HealthCare (Removal of 10-20 policy)

r KSh.0.7 billion for Slum Ctinics Upgrading programme (portable Clinics)

! KSh.0.5 billion for Hearth rnsurance subsidy programme (Erdedy & Disabred)

. KSh.1.3 billion for rollout of universal health coverage

43. Equity, Poverty Reduclion and social protection for Vulnerable Groups: To address
the plight of the less disadvantaged in society, combat poverty, and promote equity, the sociar
protection safety net in form of cash transfer has been enhanced. ln addition an allocation for the
equalization fund, constituency Development Fund (cDF), and Affirmative Action for social
Development has been set aside as follows:

. KSh.34.5 billion for National Government Constituency Fund

r KSh.2.1 billion for Affirmative Action for social Development for women Representatives

a
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44' Enhancing women and Youth Empowermenl: KSh.9.B billion has been allocatedtowards youth empowerment programme as a vehicre for hansforming and empowering the youth.Other interventions include:
r KSh.0.6 billion youth Enterprise Development Fund

r KSh.0.7 billion youth Employment and Enterprise (Uwezo Fund)
r KSh.0.9 billion Women Enterprise Fund

45' Leveraging on rnformation, communication and rechnorogy; the foilowing ailocationhas been set aside
r KSh.0.3 billion for Single Window Support project;

r KSh.3 billion for Research Development Fund

r KSh.'1.5 billion for Roll out of IFMIS;

! KSh"0.9 billion for Development at Konza Technopolis;

r KSh.'13.4 billion for Digital Literacy programme (School Laptop projecf);

r KSh.0.3 billion for digital migration (KBC); and

r KSh.0.1 billion for presidential Digital Talent programme

15

I KSh.6 billion for the Equatization Fund

r KSh.7.9 billion is for Orphans and Vulnerable Chitdren (OVC);

r KSh.7.3 billion for elder persons;

r KSh.1.2 billion for those with severe disability

r KSh.0.3 billion for National Development Fund for persons with disability;
r KSh.0.4 billion for street families rehabilitation

I KSh.0.4 billion for Children Welfare Society

I KSh.0.4 billion for presidential Secondary School Bursary Scheme
! KSh.6.0 billion for Resetfling the lDps and Restorative Justice



46. Constitutional lmplementation and Related Reforms; we have set aside funds to

support implementation of the Constitution as follows:

r KSh.15.3 billion for the Judiciary

r KSh.24.6 billion for Parliament

r KSh.22B.5 billion for Commissions (including TSC) and lndependent Offices

47. On.going Economic stimulus Projectsi The Government is committed to completion of

on-going ESP Projects:

' KSh.0.3 billion for upgrading of National Schools

r KSh.0.4 billion for purchase of computers

r KSh.0.'l billion for Aquaculture Development

' KSh.0.5 billion for Prototype Fresh Produce and Wholesale Markets

16



V. ADHERENCE TO FISCAL RESPONSIBILITY PRINCIPLES

48' The Government is committed to the fiscar responsibirity principres ouflined in theconstitution and the pubric Finance Management Act, 2012. rn this regard, the Government in' keeping with the prudence and transparent management of pubric resources, has endeavored toadhere to the fiscar responsibirity principres as set out in the statutes as foilows:

a. over the nediun term, a minimun of 30 percent of the Nationat Budget shart be ailocated to
d eve lo p m e nt e x p e n d itu re

The ratio of the National Government's deveropment to the totar budget over the period
2016117 - 2018119 averages about 3B.s percent and therefore, is above the 30 percent
minimum threshord set out in raw. The Nationar Government,s deveropment budget as a
percentage of totar budget was 36.2 percent in Fy 2014r1s,40.8 percent in Fy 2015/16 and
36.9 percent of the totar budget for Fy 201611r Budget. The rario is projected at 35.4 percent
in FY 2018t19

b The national government's expenditure on compensation of emptoyees (including benefits and
allowances) shail not exceed 3i percent of the nationar government s equitabte share of the
revenue.

compensation to emproyees as share to Nationar Government equitabre share of revenues
was 32 percent in Fy 2015/16. rn Fy 2016117 budget, compensation to emproyee,s
composition of equitabre share of revenues is 2g.7 percent and is projected at 2g.5 percent in
FY 2017r18 and 27.3 percent by Fy 2o1}r1g. The adherence to the fiscar responsibirity
principle ensures that recu*ent expenditure does not crowd out deveropment expenditure.
The Government is arso taking measures to contror recurrent expenditure especialry the wage
bill we have instituted measure aimed at achieving this objective and incrude:

(i) Job Evaluation Exercise: The sararies and Remuneration commission (sRC) is
currenlly undertaking a Job Evaruation exercise for ail cadres within the public sector
which seeks to estabrish job descriptions, assess work Joad and oulput and
recommend job grading skucture. This is meant to ensure equitabre remuneration and
streamline jobs within the public sector to manage and contain the wage bill.

(ii) Freezing of recruitment: The Governmenr has frozen alr new recruitments and
upgrading of staff except for security, education and health sectors.
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c. over the medium term, the Nationat Government's borrowings sha// be used only for the

purpose of financing development expenditure and not for recurrent expenditure.

The 2016117 budget continues to adhere to this principle by ensuring the policy as set out in

the Medium Term Debt strategy and other policy documents is observed. The 2016/17 budget

puts all resources from external and domestic borrowing, amounting to Ksh 712.3 billion to

support 93 percent of development expenditure including net lending amounting to Ksh 811.2

billion. The proposed level of borrowing is well within our debt sustainability thresholds and is

consistent with our objective of ensuring macroeconomic stabilily.

d. Public debt and obligations shall be maintained at a sustainable level as approved by

Parliament (for National Government) and county Assemb/les (for Qounty Governments)

The Government annual borrowing quantum is set in the Medium Term Debt Management

shategy and approved by the National Assembly. The objective of the strategy is to ensure

public debt sustainability while raising the necessary resources for the implementation of the

Govemment's budget.

The Debt Sustainability Analysis undertaken shows that Kenya's Debt ratios remain within

sustainable bounds, but the safety margins to the indicative thresholds are lower than

previously recorded. A large exchange rate shock can pose a significant risk to external debt

sustainability. The Government intends to continue making use of concessional resourQes to

the extent possible which is beneficial from both cost and maturity perspectives. Commercial

borrowing will be carried out on a selective opportunistic basis and managed care{ully to

minimize the impact of repayment spikes. The upcoming maturity spikes in the coming years

will require careful issuance strategy to ensure no rollover risk is experienced. ln the medium

term, the Government will exercise fiscal consolidation to help limit external borrowing

requirements. ln the longer term, the debt outlook will be influenced by the payoff from the

present efforts to close infrastructure gaps and address bottlenecks that have constrained

growth and exports in the recent past.

The debt sustainability indicators illushates that Kenya faces a low risk of external debt

distress (Table 2a). This is attributed to the high level of concessionality of current external

debt and the positive outlook in other macroeconomic indicators
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Table 2a: External Debt Sustainability lndicators (ln percent)

Source: fMF Staff report for Kenya, March 2Ol6

Kenya's public debt sustainability thresholds indicate a strong performer are as shown in Table
2b:

Table 2b: Public Debt Sustainability Thresholds: Strong Policy Performer (in Percent)
Indicator (Threshold) Thres 2OL4

hold
20t5 2076 2017 2018 2019 2020 202s 2035

PV of public sector
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33.074 42.9 4s.8 48.3 48.5 48.5 47.9 47.0 40.9

Indicator 20t4Thres
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I
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7.7 1 1.9 7.4

8.7

47.6 57.5

130.3 97 .6

109.3

9.7 10.9

84.7

8.1 9.4

Source: fMF Staff report for Kehya/ March 2076

e. Fiscalrisksshall be managed prudenily

The Government has improved its macroeconomic forecasts and regularly reviews the impact
of macroeconomic projeclions and their implications on the budget. A detailed Annex on the
specific Fiscal Risks was attached to the 2016 Budget. The Government also takes into
accountthe potential fiscal risks arising from contingent liabilities, including from public private

Partnership funded projects. Further, every year a contingency provision of Ksh 5.0 billion is
factored in the budget to cater for urgent and unforeseen expenditure.

A reasonable degree of predictabitity with respect to the level of tax rates and fax bases sha//
be maintained, taking into account any tax reforms that may be made in the future
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on the principle of maintaining a reasonable degree of predictability with respect to the level

of tax rates and tax bases, the Government has simplified and modernized the VAT and rax
Appeals Tribunal legislations as well as the Excise law The government has brought in experts
to work with the KRA to review adminishative procedures governing the customs, income tax
and VAT, this will help seal revenue losing loopholes, improve compliance and lock in

predictability.



VI. MEMORANDUM BY THE CABINET SECRETARY TO THE NATIONAL TREASURY ON
THE RESOLUTIONS ADOPTED BY THE NATIONAL ASSEMBLY ON 2016 BUDGET
POLICY STATEMENT

i. lntroduction

49. section 25(8) of the pubric Finance Management Act, 2012 prescribes that the cabinet
Secretary for Finance shall take into account resolulions passed by parliament in finalizing the
budget for a given financiar year. section 3g(1) (iii) requires the cabinet secretary to prepare a
memorandum expraining how the resorutions adopted on the Bps under Section 25(z; have been
taken into aqcount. The Nationar Assembry approved the 2016 Budget poricy staiement (Bps)
and the Debt Management strategy for 2016/17 on 3,a March 2016. The decision was
subsequently communicaled to the National rreasury vide the letter Ref. No. KNA
/L&P/coRR/20i6/ (032) (certificate - Approvar of the Budget policy statement tor Fy 2016t17).

50 The purpose of this note is therefore to brief the Parliament on the extent to which the
resolutions were taken or not taken on board and the reasons thereof.

ii. Resolutions by the National Assembly on the BpS 2016

a) The Nationar Assembry (NA) resorved that an intergovernmentar rramework be
put in prace to effectivety dear with conditionar grants inctuding donor funded
projects.

51. Action taken; The Nationar rreasury has estabrished a department to dear with matters
on intergovernmental fiscal relations. To comply with this resolution, the National Treasury shall
shengthen this department to provide the necessary technical support to the devorved units
through the existing institutional frameworks on conditional grants and donor funded projects. The
National Government continues to engage with county Governments in the context of rBEC to
streamline lhe processing of conditional grants and other donor funds.

b) The NA recommended that a framework for the disbursement of the equarization
fund be expedited and finalized.

52. Action takenl rn2016117 Financiar year, the Nationar rreasury has proposed to ailocate
Ksh 6.0 billion from the Equalization Fund to '14 marginalized counties. lt is expected that the
allqcation will be fully disbursed in2016t17,following the Fund's official launch on j 1t March 2016
which was preceded by: i) parliament,s approval of the Fund,s Guidelines; ii) the National
Treasury's appointment of the Fund's Administrator; and, iii) the opening of an Equarization Fund
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g) The Nationar rreasury initiates a comprehensive assessmenf of existingprojects and prqvide pran of action on how the projects are going to he
completed within the current and medium term resource framework.

57. Action taken: The National rreasury coded ail projects in rFMrs as ,,Heads,,. 
with effectfrom FY2016117, the detailed Development Budget skuclure will include individual projects beingimplemented by MDAs in order to improve monitoring and reporting on project imprementation.

h) Ail expenditure adjustments in form of supptenentary budget shourd be done
on or before April of any given year

53 Action taken: The Nationar rreasury is indeed committed to this recommendation,
commencing with the current financiar year, we submitted the Fy 2015/16 supplementary
Estimates No. 1 to parriament by 9rn March 2016. we wi, endeavor to ensure that futureSupplementary Estimates comply with this resolution.

i) The NA requhes that the Nationar rreasury issues guruelrnes on foreign traverand domestic traver to reduce wastage whire at the same time haintain
objectives of such activities

59 Action taken: The Nationar rreasury is committed to the austerity poricy to eriminatewastage of resources and provide more resources for deveropment. on foreign and domestickavel expenditures, we have sustained the poricy of rationarization of these aleas. n, fo, ,r,aware, the Nationar rreasury, Vide Treasury circurar No. 20t2015 0ncommitment contror andExpenditure Measures issued guiderines on foreign and domestic travers. These guiderines areaimed at managing havel related expenditures and other non-productive expenditures acrossGovernment including the Judiciaryr, County Governments and the National and County;Legislatures.

j) Resolutions raised on Sectoral Expenditure Ceilings

60 The Nationar rreasury in riaison with individuar MDAs has to a large extent ensured thatthe recommendations of parriament were taken on board when finarizing the Fy 2016/17 Budget.ln particular education, sports, rands, sociar security and gender have been given enhanced
funding. However, owing to a resource constraint, some proposed enhancements courd not beaccommodated. A oomprehensive rist of recommended ariocations and the extent to which theywere addressed is provided in (Table 3).
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Table 3: Parliament proposals on Enhancements and RedEstimates L''rrq uerfienrs and Reductions in Fy 2016/17 Eudget
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64 This allocation was discussed by key stakeholders including the National rreasury,councir of Governors' the commission for Revenue eriior,,, (cRA), commission for thelmptementation of rhe constitution (crc), parriameni s;;;;;;;rr-.ion during a meeting of thelntergovernmental Budget and ec,olomic a.rrr,, .frr,rrO i, *, ,**, president and thereafterby the two revels of Government, in a meeting .t,n. i,.i,rrr, and county Governments co-ordinating Summit hetd from 10th to tlthFebruZry 2Ofi 
-'" "
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REVENUE AND EXPENDITURE^ALLOCATION 
FROM THE EQUALIZATION FUND

l}il:l?||il:',u[l]t'L'Jolrci;E\?EL;;'J,,'i,?.*our,,oenan,,iii

65. In 2016t17 Financiar year, the Nationar rreasury has proposed to arocate Ksh 6.0 biilionfrom the Equarization Fund to 14 ,d;; ffires. Tiris attocation is approximatery 0.6percent of the rast audited,revenuer rppio*Joy trrrrrrriiona nrrrmbry (i.e. Ksh. 935.2 oiilion in2013t14), which exceeds *re constitutionarrv-;;,,;;;;;rrum 
of 0.5 percenr (Tabre 6).69 lt is expected that the allocation will be fully distorriciar raunch in uarcn zoro *il ;,,';;# ilffi:X ;1XiflT;Jflf,fli,lF iiljiGuiderines; ii) the Narionar r**rry'r up[oiffi;,; the Funds Adminishator; and, iii) theopening of an Equarization runo eccount at'tn. i.riiir.* .f Kenya (cBK). At the moment, theFund's Advisory Board is in the process , O.,r*i.Oi,."O

67' The Nationar Government intends to channei the fund in the Equarization Fund direcry tobeneficiarv counties' 
'n"r,:r 

the Fy 2016t17 a;'.;;;;;;: e5 percent wifl be transfeffed to theafore-mentioned 'r4 marginarized cornti., ,r.oro.rgio't"he criteria contained in the Fund,s poricy,and which was deveroped ov tne commisstn ;; [;;fi. Arocation (cRA). According io thisporicv' the remaining 5 p:rceni ot the 2016/17 ,il;;;, wiri be channered to the Fund,sAdministrator. The projected. buog.t ry ,ro.rti.r. 
", 

*r'rr.o in Fy 2017118 and 201gt1g areKsh 5.5 biltion and Ksh 8.65 bittion, respective;;. 
- - " "

68 rt has been proposed.that 5 percent of the amount be airocated for adminishation of Fund.The balance of the Fund is to be ail*n* .rrngl; .orn,u. on ,,,. oasis of the fo,owing criteria:50 percent ofthe Fund be shared * *. orr,, ii,i.'a,
determined by the commission on Revenue Ailocation, 4r.u o:llo:itu 

Deveiopment lndex (cDl)
and 7.5 percent on the basis of land area. "'" vercent on the basis of the popuiation;

69 The proposed criteria above differ from that recommended by the cRA. The cRApr,pases that 50 percent of the Fund ou rr,rr.o on iie blsrrs ot the cDr and 50 percent equa,yamong the marginarized counties. The Nationar i;;;;; ;- is that sharing 50 percent of theFund equally among the marginalized .rrri,.. _,r'rriirrlril
the Fund which is L reouce"inequal6es ;;;;;l;rr;';Ttu 

achieve the intended obiectives of
Narionarrreasuryconst,uctuothurormurarorsirarins tr;.;;"r",,:lht;;:lffilrlirillll;,llithe cDl and hvo parameters rpopurafion ani La;ilr)t#, in the revenue sharing formulaapproved by parriament in accordance with Ano,, ,r, ,rii."a.nstitution. poverty measure is not
;::j,::::J;; fl:.,XfiT:Torared 

in tne cor wnire tscairesponsibirity measure is omited
notavairabrer,,tr,.i,,.^#:',T.T,,Hii::ffi 

IlllffJff ;:#ffi y,,,,,.,Jili[,][;

vlt.
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equally among the identified counties since as explained above such an approach would not help
to achieve the objectives of Fund.

Table 6: Proposed Allocation from the Equalization Fund

Table 7: Computation of Wei

'fotal County Allocation (Ksh.)

ghts for the Fo rmula for Sharing Equalization Fund

70. The weight for the cDr used in the formura for sharing the Equarization Fund among
counties is derived from the cRA poricy on identification of marginarized areas, whire the weightsfor the other two paramelers (popuiation and land area) used in the formula for sharing theEqualization Fund among counties is arrived at as shown in Tabre 7. The weights used are
mirrored to those used in the revenue sharing formura approved by parriament in accordance with
Arlicle 217 of the Constitution.

County
Weight in oZ

Per County

?.076/1,7 201 1a 20LA/79l Kwale
2 Kitifl
3 Tana River
4 Lamu
5 Taita Taveta
6 Marsabit
T lsiolo
8 Garissa
9 Waj ir

10 Mande ra
11 Tu rkana
12 West Pokot
13 Samburu
14 Narok

6.99yo
9.33yo
5.72yo
3.2syo
4.72y"
6.7Ayo
4.O2y"

9.Oa9/"

10.a5e/('
.J.1.33y.

6.a2yo
5.41yo
4.36

39a,430,ooo
531,810, ooo
326,O40,ooo
145,250,OOO
269,O40,An
386,460, Ooo
229,740,w)
418,3ao, ooo
srzsoo,boo
61a,450,O00
645,870,ooo
3a8,740,OOO
308,370,oo0
476,520,W

365,227,5c,0
447,492,5o0
294,470,@o
169,812,500
246,620,Ooo
3s4,255,OOO
210,O45,OOO
383,s15,OOO
474,430,OOO
sae,stz,soo 

)

59a,992,5C]0
356,345,0O0
242,672,5o0
436,a 10 ooo

574,4o3,250
766,692,750
470,O47,An
267,C68.,750
3aza66,ooo
5s7,L46,50()
330,343,500
603,164,500
746,r49,OOO
897,598,750
93L,042,750
550,433,500
444,566,750.
646,9a3,OooTotal County

Allocation 700.oe/" ooo,ooo5 7U), 5,22S,OOO ooo 217 500, ooo

Admin istration 300, ooo, ooo 275,OOO,U)O 432,scl{),OOO

Tota Al locat
from EF 5, OOO, ooo,ooo 5,5OO,OOO,OOO ooo ooo

Parameter

Weight Assigned in Equitable

Share Formula

Share of 50% weight to be

assigned
Population 0.45 0.42s
Land Area 0.08 0.07s
Total 0,s3 0.500
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VIII. REVENUE ALLOCATION TO COUNTY GOVERNMENTS FROM THE NATIONAL
GOVERNMENT'S SHARE IN TERMS OF ARTICLE 202 OF THE CONSTITUTION,
INCLUDING CONDITIONAL AND UNCONDITIONAL GRANTS

71' ln 201611r Fy, it has been proposed that Qounty Governments be arocaled an equitabreshare of revenue raised nationaily amounting to t<sh 2a0.s biilion. This airocation is to be sharedamong the counties according to the revenue sharing criteria approved by parriament inaccordance with the constitution (Articre 217). rhe propoled 2016rlr equirabreshare ailocationis more than doubre the constitutionar minimum .r is p*rrt rr the ratest audited revenues forFY 2013114 (i.e. Ksh. 935.2 biilion).

72. To support imprementation of devorution, county Governments wirr receive additionalconditional arrocations amounting to Ksh 2i.9 biilion. These conditional ailocations incrude:

. Conditional grant for level_S hospitals of Ksh 4.0 billiou

' special purpose grant of Ksh 200.0 miilion to support emergency medicar services in twocounties (Lamu and fana River) which are vulnerable to terror attacks;. Conditional grant for free maternal healthcare of Ksh 4.1 billioqr conditional grant to compensate county Governments for foregone user fees (which wasabolished) of Ksh 900 million;

' conditionar grant financing the reasing of medicar equipment of Ksh 4.5 biriouo conditionar grant from the Road Maintenance Fuer Levy Fund of Ksh 4.3 biilion;
' conditionar a,ocarions from donor roans and grants estimated at Ksh 5.3 birion,comprising the following:

a) a worrd Bank roan of Ksh 1.3 bilrion to supplement financing of county hearth
facilities;

b) a grant or Ksh 422.4 mirion from the Government of Denmark to supprement
financing of county hearth facirities and roans and grants from other deveropment
partners amounting to Ksh 2.1 birion to ensurs continued imprementation of
various devolved seryices.
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IX. OTHER BUDGET DOCUMENTS

73. The other budget documents incrude highrights of the 2016 debt strategy, domestic and
external loan redemption and interest, rist of guaranteed roans, revenues for guaranteed roans
repayment interest as we as a rist of semi-Autonomous Government Agencies receiving funds
from the exchequer. The details are given as follows:

A. Highlights of the 2016 Medium Term Debt Strategy (MTDS)

74 The Government debt management estabrishes and executes a skategy for managing
the government's debt to raise the requked amount of funding, achieve its risk anJcost objectives,
and meet any other debt management goars, such as deveroping and mainlaining an efficient
market for government securities. rn this regard, the 2016 MTDS intends to imptement
government's pran over the medium term in order to achieve a desired composition of thegovernment debt portfolio.

75. The overail skategy is to attain 60:40 ratio of externar and domestic borrowing to finance
the central government budgel.

(i) Domestic Borrowing
The 40 percent net domestic borrowing comprises Treasury Bonds and rreasury Bi[s in the ratio
of 76:24. The strategy is taken after considering both cosi and risk. The strategy recommends
issuance of medium to rong term securities. This wiil ensure flrat [re maiuJty orr.*'ri*.
existing portfolio is lengthened to minimize refinancing risk.

(ii) ExternalBorrowing
The 60 percent net externar borrowing comprises concessionar (23 percent); semi_concessional
(23 percent) and commercial (14 percent).

76. considering macro-economic and domestic market environment, issuance of medium
term domestic debt will be done through benchmark bonds. T-bonds will be the main source of net
domestic financing, whire T-biils wifl primariry be an instrument to manage government cashposition' rssuance of r-bonds wiI promote lhe Government objective of rengthening the maturity
structure-

77. officiar externar sources remain the preferred option for the Government te source
financing on concessionar terms. However, it has been observed that bonowing terms have
increasingry hardened, with new roans often contracted on terms very crose to the 35 percent grant
element threshold.



B' Loans made hy the Nationar Government to state corporations, Government Agencies,and other Organizations as at June 30th, 2015

7.8' 
. 

Total outstanding loans by The National Government to state corporations, GovemmentAgencies, and other organizations as at 30th June 2015 siood at Kshs. ,rg6,g52,g83,036 
(Tabre13A) The totar Nationar Government roan portforio is an accumuration of roans given by TheNational Government over a long time. out of the total loan ,rornt ouirt#rn,"k"181'125,224,r91 are active roans (Tabre 138) whire ttre barance amounting to Kshs.15,7 27,658,244 are non_performing (Table 13C).

79. The totar amount rent increased from Kshs.192.083 biilion to Kshs. 210.334 biilion duringthe year. The increase of Kshs.1g.252 biilion is athibuted to new roans made avairabre to KenyaPower for the Erectricity Modernization, and to Athi water & sewerage co. for increased accessto water and sanitation services & additionar rehabiritation and deveropment of the networkprojects.

S0 During the year, Treasury received Kshs.2.686 biilion in roan redemptions, which incrucredthe final lqan redemption instailment from ucnumi supermarkets Ltd. This company wiil thereforenot be reflected in the subsequent statement/report of the outstanding Loans. The accumuratedloan redemption is Kshs.13.4g1 billion as at 30 June 2015.

C. Estimates of principal, lnterest and Other.Charges in the 2015/2016 Fy
81 ln the 2016117 Financiar.year, the Nationar rreasury has budgeted for roan principarreceipts of Ksh 2,628,g03,313 and interest repayment rcsir r,sia,s69,s40 respectivery (Tabre 14).The expected receipts from Kenya Elechicity Glnerating co. ito. lreruerN) is projected to dropsignilicantry in rine with the cabinet directive that prrtir tnu corpany,s outstanding roans beconverted into Equity during the Company,s rights issue.

D. Other Tables

82. The rest of the Tables are as follows:. Table B: lnternal interest payments from the Consolidated Fund. Table g: lnternal debt redemption from the Consolidated Fund. Table'10: External debt redemption from the Consolidated Fundo Table 1 1: lnterest payments on external debt from the consolidated fund. Table 12: List of publicly Guaranteed Debt

' Tabre 13: Summary statement of outstanding roans to state corporations, Government
Agencies and other Organizations as at June 30th, 2015. Tablel4; Revenue estimates for Fiscal year 2016t17
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3,9m,950,000.00 20,&s8
1,t51,600.000.00 

2018,09
I.1 97,7 01.804 5t) 2018t10
4U,102,171.& 2o18t1o

4,060.892,08350 20t8l,0
2.1 35,6 I 4.981 0o 2 o 1 8l 10
5,36',889,8t5.00 2018i11

1 4,937,800,000.@ 
20 1 th 1

4yRS

5yR

6YRS

5YRS

2YRS

2v

6YRS

1YR

lyR

5yRS

2YRS

2YR

2yRs

4yRS

I2YRS

l2YRS

12Y

I2YRS

9Y

2YRS

2YRS

5YRS

6YRS

2YRS

r0yRS

lYRS

,0yRS

lYR

2YRS

l2YRS

SYRS

5YRS

lOYRS

TyRS

IlYRS

4YRS

lOYRS

2yFs

lOYRS

2YRS

5yRS

SYRS

5YRS

IOYRS

lOYRS

l2YRS

lOYRS

5YRS

,OYRS

,159,8'3.143

533,936 ,375

t ,458,624,015
1,303,{20,500

199,608,828

57/Up07
21,363,044

27s,811,000

825,4ff,872

860,798,644

855,705,941

2,158,050,492

483,147,000

1,175,191,781

703,934,000 
l

1 ,324 ,025,87 g

848,621,211

986,146,500

2,312 ,282 ,552
1,175,197,781

969,563,925

2,229,4 49,805

562,212,s00

939,603,590

2 ,163,324,110

650,000,000

s81,5s?,953

2 706,019,605

1459,394,611

908,,38,i61

522,000,000

554,317,500

s25,411,684

659,307,082

1,000,696,000

321,720.62s

695,328,934

2,609,437,4;90

1,456,988,400

1 ,520,7 54 253
94,815,d00

,,356,940250

546,133,000

446,297,000

197,747,198

44,451239

416,698.,29

300,917,649

617,400,000

1,785,365,856

493,073,2s0

2,312282,552

1 ,115,197 ,7 81 .25

484,781,963

1 ,114,7 24 ,902.50
562,21i,500

533,936,375

939,603,590

2,163,324 ,1 1o

650,000,000

581,552,953

2.706.019,605

1,459,394,6i 
1

908,,38 761

522,M.000
s54,317,500

s2s,417,684

659.307,082

1,000,696,000

3,176,231 ,OI/O
321,120,625

695,328,934

2,609,431/90

1,456,988,400

1 ,520,7 54,253

94,815,000

t,356,940250

546,133,000

446,291,000

197,147,198

44,451239

446,698.129

300,917,649

617,400,000

1,785,36s,856

533,936 ,375

261,000,000

277,158,750

262,7 A8,U2

329,653,541

500.348,000

3,lt6231,N0
321,120,625

695,328,934

2 509,437 ,4SO
r,456,gsb,400

1 ,s20,7 54 2i3
94,815,000

,,356,940,250

546,133,000

446297,@o

197 ,7 41 ,198.50
44,4s1 ,239.14

446,698,129.19

300,917,648.57

617,400,000

1,785,365,856

able 8: lnternal lnterest Paymenls from the Consolidated Fund
c0Ns0t IDATED FUND

ESTIM,O

2018t2t

PRJI]]

Xshs

47,407,500

678,470,125

273,W,500

223,148,500

98,873,599.25

22225.619.51

223.U9.W.59

1fi,458,824.29

308,700,000

892,682,92A

533,936,375

a

34

2A16t03

,9,

3,451

7

,4,200,000,000.00

10,241,375,000.00

2A1 12

2016t12



Table 8: lnternal lnterest payments from the Consolidated Fund (0ont'd)
CONSOLIDATED FUND ont'd

242()OO .INTEREST ON INTERNAL DEBT

{1)R50 PUBUC DEBT

REVISED PRINTED PRINTEDITEI{ DESCRIPTION

TREASURY EONDS ISSUE No. PRINCIPAL OUE YR, TENOR

su8.
HEAD

ESTIillATES

201512016

ESTIMATES

201612017
ESTIIVlATES

201712018

ESIIIlJATES

2418t2019

Kshs Kshs Xshs002000204 2420 102 FXUn\4fi

402000209 2 424102 FXD1t2013t10

002000209 2 42A a2 DFX QA 3t 0

@2000211 2420102 lF81n015t12
t$2000212 24201A2 FxD112009t15

17,511,200,00a.a0 2019fi4
2420102 FXD1t2A14$

a4 242A102 FXA2t2o15t5

002000209

12 242UA2 FXD3t20o7 t15

002000209 242UA2 FXD1D014t10

2420102 FX01tzll4,1,O

24201A2 EB1t2015N 439 807 97 2024t12

002000211 2420102 FXDI nAO? h2
00200a2a4 242A1o2FXO2nO14t5

a4 2420102 FXD2t2o14t5
002000208 242o1o2tFB2DAfitg

7 2420102 tF n011t12
a02aa02o9 242A1o2Fx1l1t2o1ot!o
002000209 242o1o2FXD1t2o1al10

04 2420102 FXD1t2o15t5
0020002a4 242o1o2FXD1t2A$E
002000209 242olo2FXD2t2o10t1o
002000209 242o1o2FXD2t2o10t1o
002000209 242o1o2FxD2t2o1ot1o

042000204 242o1o2tFB1nO1sn

242A102 tF81nO15t9
242A102 tF81201519

002000204 242o1o2lFB1DO1stg
11 2420102 tF81DA09t12

002a00211 242o1o2tFB1pO15t12
11 2420102tF n0$t12

002000204 2420102 FXD 1t201615
07 2420102 tFBl DO13t12

002aa0207 24201021F812013t12
002aa0u1 242o1o2lF]2t2oagt2

12 242UA2 FXO12Oc7 t15

12 242A102 FXA22OATI$
002000211 242o1o2tFB1nOU112

11 2420102 FA12A14:12
11 242A102 tFB1zAUh2

0a2000211 242o1o2tFBlt2o14t12

0020a0u2 242o1o2FXA3t2AO7115
002000206 242o1o2tFB12o15ts

002000209 242o1o2FXDfiO13l1o
0g 2420102 FxDll2li3tlo

a9 2420102 FxDln1fitlo

0.40211 242o1o2tFB1n\11t12
11 2420102 FA1nofir12

000209 242o1o2FXD1nO14t1o

1,111,650,000.00 2020/10
3 890 350 000.00 2020/10

30,673,B50,000.00 2020/11

1,625,4 1 5,7 5A.00 202ah 2
822,n8 5A0.A0 2o2at12

19,545,570,000.00 2021,05
5,49 4.1 55,494.7 2 2021 n9
6,894,206,979.00 2021,09
4,7 49,160,185.00 2021 I 1 1

3,654,600,000.00 202203
6,000,0a0,00a.00 2a22n5

9,441,01 1,662.89 2024 to3
9.420 4s0,a00.00 2024 t1 o

002000212

002000209

002000209

24201A2 SFx1|nooTtlS
24201A2 FXD1l2012t10

2420102 FXDll2o12tlo
2420102 FXD1Inol2tlo

0a20002a6

002000206

oozoobztz

242A102 tF81201519
2420102 tFBlnUSn
2420102 tFB1D015t9

24201A2 FXO1t20o8t15

I,222,5A0,A00.0a

4 864,600 000.00

2,132,650.000 0o
14,285,600,000.00

9,971,550,000.00

14,3991A2,964.44

12 052,600,000.00

7,341,550,000.00

5,566,200,00000

12,461,700,000.00

13,847,900,000.00

2019n4

2A19fi'
201906

2019106

2019n8
2019/0S

202An4

2020n4

2420n6

2020n6
2020t10

509,202,7 5A.A0

5,709,387,750.00

7 ,272.770.700 0o
10,565,607.880.00

9,816,461 ,424.00

202At12

2020k2

2021102

2021n3
2021n3

443,150,000.00

11,061,750,000.00

5,298,850,000.00

7,236,950,00000

4,992,243,486.30

496,781,594.90

2.209,998 428.7 4

3 363,018,720.78

7,841,100,000.00

10,189,100,000.00

766,621,692.03

474759,9A7.A0

798,225A20 67
53n,2A0,625.35

7,380,S00,00000

2022n6
2022n6
2022n6
20221a6

2A22t1A

2022t10

2022t10

2022t10

2022t11

2024tAs

2022t12

2022h2
2A22 2

2022t12

2023t03
4.7s7 ,7 00,a00.00

1 1,909,050,000.00

521,700,000 00
I958,400,000.00

12,121 ,350,0A0 00
10,283,098,!69.87

10,099,773,890.50

15,030,150,000.00

1s,58i,650,000.00

5234,350,000 00

2023fi6
2023106

20%n6
2023n6
20na6
2Ann9
2024fis
2024n1

2024n1

2024t01

SYRS 1 903,467,440 1 ,903,467 ,44A
5YR 893,785,750

632,398,000

254,510,451

1 ,704,843,504

89J,785,i50

632,398,000

254.,510,451

1,704 843,5A4

1 2 YR S

5 YR

5YR,S

9YRS 598,293,000 598,293,000

1 ,727 ,892,356
s64,208,000

740,537.785

734,348,766

1 644 072,A81

SYRS 1702,968,480

lOYRS 964,208,000
lOYR 744,$7 785
SYRS 734,348,766
5YR 1,644072,0B1

lOYRS 1,288 824,053 1 288 824,053

103 461,266

362,07 4 875
4269,799,920

239,797,585.60

121,304,845.91

lOYRS

lOYRS

SYRS

103 461,266

362,07 4,87 5

2,134,899,960

5YR

5YRs
119,898,793

60 652,423
5YR 75,122,682

421,152,987

843,325,000

5YR

12YR S

421,152,987

843,325,000
1 2YR 1 .162,216,867

1,086,410,757
1,128,673,388

1 ,128.67 3,388
2 801 ,662,0A4

604,357,544

758,362,768

547,074,000

529,917,000

870,000,000

1 2YR S

5

SYRS 644357,544

758 362,768
12YRS 547,47 4,0A0
16YR

15YR

s 529,917,000

870,000,000

lOYRS 56,302,208

1,405,395,338

673 218,893

976,988,250

549,146,783

54,645 975

56,302,2A8

1,405,395 338

673 218,893

976,988,250

549,146,783

54,645,975

OYR

T 0 YR S

1 5 YR

1

1 2YR S

12\ 243,A99,827 243,099,827
l2YRS 369 932,059 369,932,059
15 980137,500 980,13i,500
15YRS

TYRS

1,273637,500 1273,637,500
56 549,849 113,09S,698.23

7yR 70 a4 329
TYRS

TYRS

15YRS

58,881,098 117,762,196.31

i85,331,i88.26

922,612,500

s86,100,867

1 .473,268,57 6

64,!1e,lgl
1,231,953,664

1.459,532,209

392,665,894

922,612,500
lOYRS

lOYR

lI]YR
1 ,47 3,268,57 6

S 64 53I 50 7

1 0YR

OYR s
1 2YRS 6,1 72,304
1 2YR 0,56I
1 OYR S ,830 ,270
1 0 YR 1 ,586 822 770 1 586,822, /70
lOYRS

12YRS

637,543,830

1,038,511283
63i,543,830

1078,910,569
5YR 77 ,556 2501

!YR S 5 01 B52

1 177 $56,250
117 203,704.87

t,so:,loz,440
893,785,250

6.3-2,q9!,0q9

254,510,45.1

17A4,843,504

5S8,293,000

1,702,968,480

964,208,000

7 44,$7,785
734 348 766

1 ,644 A72 081

1 .288,824,053

103,461,266

362,074,875

4 269,799,920

23S,797,586

121,304,846

75,122,682

421,152,987

843,325,000

1,128673 388

1,128 673,38_8

2,801,662,004

604,357,544

7 58,362,768

547,074,AA0

529,917,000

870,000,000

56,302,208

1,405,395,338

1,273,637,500

113,099,698

70,041,329

117,762,1.96

785,331,7€8

922,612,500

586,100,867

1 ,47 3,268,57 6

64,539,507

1.231,953.6q4

1,499,532,209

1,216,172,304

1,078,910,569

1 .L30 St 2!27 A

1 ,586 822,77 0

637 543,830

1,078310,56_9

1,177j56250
117.203.7A5

673,218,893

976,988,250

549146,783

54,645,975

243,099,827

369,932,059

980,137,500

117.203.705

1,903,467440

893,785 750

632,398,000

254,510,451

1!704,843,504

598,293,000

1,702,968,480

964,208,000

7 44,fi7,785
734,348,766

1 ,644,072,A81

1,288.824.A53
'103,461,266

362 074,87 5

4,269,799,920

239,797,586

121,304,846

75,122 682
421,152,987

843,325,000

1,128,673,388

1,128 673,388

2,801662,004

644357 544
7s8,362,768

547,074.0A0

52,9 917,000

870,000,000

56j02,208
1,405,395,338

673,218,893

976,S8t,?50

549,146,783

54,645,975

2$,A99,827

369,S32,059

980,1r,500
1273.631,500

113.099,698

70,041,329

111,762,196

785.331,788

922,612,500

586,100,867

1 ,473,268,576

64,539,507

1,231953,664

J,499 532,209

1,216,172,304
j,078 910,569

1 ,830,672,270
1 ,586,822,770

637,543,83q

1 ,078,910,569

1 ,171 ,t,..2s0.

35

PRII,JTED

Kshs

1,499,532,209

1216,1723A4

1,110,975,128

1 ,830,672,270

I

I



Table 8: lnternal lnterest payments from the Consolid ated Fund (Cont,d)
CONSOLIDATED FUND nl'd)

PRINTED

E$TIMATES

2018t2019

(shs

813,828,

12,582,

168,752,1

1,232,381 I

1,046,161,1

930,791,6

741,110,2

556,537,5

659,641,51

765,513,51

76,176,7t

515,687,2!

338,882,4i

6J8,904,5{

618,904,54

2,319,839,50

661,016,25i

844,548,75t

1,481,945,62i

1,153,848,00(

1,505,565 00C

2,086,302,00q

1,489,785,000

262,934,3i5

1,A46,911,25t)

691,120,000:

245,460,000i

415,362,0001

1,305,924,000

594,780000

1,123,566,000

247,266,0l,0

1,662,900p00

788,416,875

1 ,483,239 ,375

1 ,046,172,000

405,216,000

117,514,525

2,611 ,250

92,003,225

275,961,463

241,406,815

844,4 ,AA0

98,133,100

8,685,900,000

29,603 689,t8

242OOO.INTEREST ON INTERNAL DEBT

(1)R50 PUBLtc DEBT

SUB.

HEAD ITEII4 DESCRIPTION
REVISED PRINTED PRINIED

ESIIiI4AIES

2015t2016

ESTIMATES

2016nyt
ESTIII4ATES

2A17 nA18
TREASURY BONDS : ISSUE No. P RINCIPAL DUE R, IE
002000208 2420102IF812015t9

Ks hs Ks h S Ks h s
5 5 I 6,36 1 624 65 2024k 2 9YRS 40 ,9 , 4 ,4 1 5 B I 3 828,830002000208 2420102tFB1nO1stS

002000208 242o1o2lF AU,B
4 I 987,34

.48 B 1 3 ,828,830
3 .00 202 4112 9YR s 72 582 ,893

2,28 7 7OB 32 0 33 24k
72 582 BI3

0020aau2 2420102FXD|nUrJt1s
00200a212 242o1o2FXD1t2o10t15

2 IYRS I 6 B, 752 842 1 68 752 I4 2 68, 152 ,84 2
I 2, 1 29 ,800 000 00 2025/0 3 I 5YRS 1 ,232 3B 7 ,63 0 1 ,232,381 ,680 1 232 ,387 ,680
0 206,450 ,000 .00 2025103

11
1 5YR S 1 046 1 6 1 1 25 1 046 1 6 1 1 25 1 046 1 6 1 1 252420102 tF81n}fihz B 46 l I42,280 .00 2 025fig 1 2YR002a0a211 24201021F81t2013t12

002000212 2420102FXD2t2010k5

s 930 79 1 65 1 I30 7 65
6 I4 3 366 1 08 28 2 25tAI 1

YRS I4 1 0 2I2 14 1 7 272

002000212 242i1i,2FDX2t2o1ot15
1 5 YR 556 53 1 500 556,53 7
1 5YRs

500

11 242A102 tFB1QO14k2
65I 64 1 ,500 65 64 ,5006,95I,2 1 4,430 2A 2 026t10 1 2YRs 16 5 ,5 1 3,587 165 5 I 3 1002a00211 24201021F81t2014t12

002000211 24201021F81n014t12
692 ,5 1 23 1 1 0 2426t10

705 5 3,53 7
1 2 76, 1 76 785 76 1 76 185 76, 785

4 688,066 2I2 22 2026h 0 1 2 5 l 5 292 5 5,68740200a211 24201o2tFB1pAUl12 3 080
,292 5 1 5,687 ,2149 76 6 l 6 2026110 I 2 YR S 338 882 74 338,882,1 2420102 tF81n015k2 5 703 0 1 8,229 50
4 74 338 882,4I4

2021 t03 1 2YR s 63 7 298, 005 6 1 8 I04 543 6 8,911 2420102 tF81n015t12 5 4 1 5 i26 I 1 3 1 l 2427t03 2 YRS
04 543

a02000212

0a2000212

595, I2I 960 6 I 8,904 543 6 1 8,90 5432420102 FXUn012k5
2424102FX DA]3kS
2420102 FXD1t2013l15

2 1 089 ,450 000 0 2027 /09 1 5 2 ,3 l I 83 I 500 2 ,3 1 I,839,500
5 B 75, 700,000 .00

2,3 1 ,839 50c

0020a0212
2 428n2 1 5YRS 66 1 0 1 6 250 66 1 0

1 501 1 00,000 .00 2A 28n2
1 6,250

002000212 24201A2FX0112013t15
5YRS 844 54 B 750 B4 4 4 8 750l 3, 1 12 B50 000 00 202B/02 1 5YR I 1 ,945 ,625 I B12 2420102 FXD1t2o13k5 9, 6 1 5,400 000 00 2428fiz

1 ,94 5 ,625

042000212 2420102FX01t2013t15

00200au2 242o1o2F(D2l2o13t15

1 5 YR
1 53 84 8,000 I l 53,848 ,000

1 5 582 800 ,000 .00 2 028n2 I 5YRs 1 505 56 5 000 505 565 000 I 505 565, 000I 1 38 5 50 000.00 2028104 5YRS 2 ,08 6,30 2 000
13 2420102 FXUI2|,r,EAO

1 0 B00 000 0
2 ,0B6 30 000

0 2028la6 2A 1 ,489 185 0c 0 I ,489 185,000 l020a0213 2420102FX01t2008t20
1 9 I 2 ,250

,4B9 7 00a

442000213
,000 00 2 028t06 2l)YRS 262 03 4 ,315 2, 2,934 375 2629342420102 FXD1t2018no I 6 1 3 900 000 00 2028/06 2oyR s I 04

,37513 2420102 FXDWOllt2o13 2420102 FXUn011n0

6 I 1 I 250 1 ,04 6 I 1 1 250 I 046 9 1 1 250I 1 38 5 t 000 00 203 1 n5 20 YRS 69 I 1 20 000 09 0
1 22 7 ,300 ,00 0 00 2 03 I

1 1 2 000 69 1 1 20 ,000
/05 2OYR S 245 460 000 2 46020a0u3 242A102 FXD1l2012n0

2420102 FXD1t2A12nO

2420102 FXD1t2012t2o

2420102 FXD1l2012t20

3 46 1 35 0,000 .00 2a32k
45 000 245 00 ,000

13
1 20 YR s 4 5 ,362 000 4 I 5 362 ,000 4 I 5 ,3 62I 0,882 100 000 0 2b32h 1 2A 1 ,305, 00

000
13

4 956 500 000 32
924 0 305,924,000

594,780!00
1 305,9 24 ,000

2A0AU3
.00 20 t1 1 2i]YRs 594 7 0 ,000

9 363 ,05 0 000 .00 2032h 1 2
594 1 80 00013 2420102 FXDI n\l2no13 2420102FX01t2012120

0YRS
1 1 23 ,566,000

,266,0I0020002
2 060,550 000.00 2032k 1 2OYR S

I 3 57 500,000 .00
241

04200r214
2 432t1 1 OYRS

I ,662 00 0002420102 FXD|t2010l25

2420102 FXD1t2010n5
7 ,00B l50 000 .00 2035fi5 25YRS

,9

14
t88 ,4 B1 5 788,4 788 4 1 6,87

1 3, I B4,350 ,000 00 203505 25YR
5

002000215 2420102SD nOIlBO
s 1 483 23 375 1 4B3 ,239,3I5 1 483 ,23 q37 5

8 7 l B 1 00, 000.00 204 1 i0 I 3l)YR s l ,04 6 1 72,000 I002000215 2420102s081t2011tJI 3,3 76
72 000 I ,046 1 72 000

800 000 00 204 1 t0 1 30YRS 405,2 l 6 000002000215 2420102 s081t2011t30 853, I 00 ,000 0 2441 t0 1 3OYR
405 2 6,000

15 2420102 SDBln011BO

2420102 SDB1t2011t3o

1 02,3l 2 000 1 1 I 5 ,525 1 1 ,5 4 ,525
1 9, 000,000 .00 20 fr 1 3OYR s 2 280,000 2 6 1 7 215

l]6 7 I00
50 2 6 7 25A

002000215 2420102SOUno11nr
000.00 204 1 ID 1 30YRS B 0 1 4 3 000 92 ,003 225

2,003 ,35 0 000 00
002000215 2420102 sDBl

244 fi 240,4A 2 000 2 75,96 1 463
12a11t30 I I52,500,00 00 204 1 ta 1 3OYR s 2 1 015 2420102 SD n011t3o

15 2420102 S0B1t2o11n0

1 0 ,04
,000 24 1 4 06 B75 2! I 4 06 B 5

I ,550,000 .00 204 l t0 1 30YRS 844 49 1 000 844,4
1

l 000 B44 4 I I ,000I 2 400 000 00 204 1 t01 30YR s 85,488 000 98 laa200a21B 2420102 l\4ayJUN tssue

2420102 NEWLOANS

60 000,000
33 I 00 98, I 33, 1 00

000 l/an0us B 6B5 900 000 8 6B5 ,00 000

1 0 ,304 53 3 20,902 205 ,39 2

002000219

SUB.TOIAL

00 VANOUS

KS h s 1 21 91 0,096, 00 2 1 37 706,8 87

9B

1 1 31 ,098,4 6 I ,374 1 70,233, 015

6,183,750,000.00 2025/12

1,329,350000.00 2a25 hiL

930,791,651

7.41,770,272

556,537,500

659,641,500

661,016,250

844,548,750
j,481,945,625

1,123,566,000

241,266,0l,0

1,662,900,000

2,086,302,000

16,875

405,216,000

1,123,566,000

247,266,000

1,662,900,000

1

1,046,

92,003,225

275,961,463



Summary on lnterest on lnternal Debt
CON IEOLIDA FUN D SERVICES

212000 - TNIERESION TERNAL DEBI

(llR50 PUBLIC DEET

REYISED

ESTIII,IATES

2015116

Xshs

PRINTED

ESTIMATES

2016t17

l(shs

PRINTED

ESTIMATES

20.17t18

Kshs

PRINIED

ESTIIVIATES

2018119

Kshs

791,806,095

30,920,866,413

30,000,000

4,023,690,011

3,000,000,000

38,765,362,5,19

758,506,095

52,002,996,755

30 000,000

3,768,430,400

3,000,000,000

59,559,933,250

725,206,09s

56,620 ,97I ,162
30,000,000

5 ,383,472,0A0

3,000,000,000

65,759,656,257

70a162,671

54,600,197,099

30,000,000

160,676,458,521 197,266,820,801 '196,858,117,631 189,184,064,784

160 676,458,521 66,820,801 196 8,117,631 189 184,064 784

Pre - 1997 Gov't OverdraflDebt

Tax Reserye Cedilicale

Shod Term Bor.owing (T. Bills lnterest)
Miscelaneous ( Adverlis jng )
SDR- Allocation Charges

Govemment 0vedrail- lnleresl Charges
Commissions Io CBK

SUB. TOTAL

TOIAL INTEREST OIi BONDS & OTHER LOANS

GRTND TOTAL INTERNAT DEET " INTEREST

lIEI,I

002000t02

!e.

21N1A2

212n102

2170102

2120102

21211a?

21N107

1t20102

1, Neldonestic financing has bee, assufledat/(s hs 1g1.3 bi ion in fhe fiscalyear 2016/17

L 0f the Kshs 197 3 billion neldoneslic borowing ,30%is assumed to be (Kshs 59,1g biltion)thtough hi s and 70%(Kshs 138.11 hilion) thtough

4. Assuned coupon ntes for benchnark Bonds ol2, i, i0,15, and 20 yea$ are 11.2io| l2.t0y",l2J.1g%, 15.76% rcspeclively,

f::::BK:.yil fluctu:te yithin theyear hutctose at zero atend lune 20l6.tntercstvtitt be charyeda,he CBR rate and100% ofthe setceilinq ofKshs 46.8 billion.

3.lntercsl rctes wi be skble betfleen g.J2% p.a.l2.1% p.a ,11.g3. " 1 3.8% p.a and 1 3,25% p.a. 1 4.lt% p.a - fot gt days,t A2 days and 364 days.

5. fhe usage afthe overdrc
the facilitywill be utitized at

37

5,383,47 2 ,000
3,000,000,000

63,713,831,769



Table 9l lnternal Debt Redemption from the Consolidated Fund
C ON SOLIOA TE O FU ND

IN TERNAL OEB T RE D EMPTION

ESTIMATES
2014t2419

PRINTED

12 622 700 A00-
882 000.000

3 900 95 0.000
I t51600,000.

141 102.174.
2 735 614.987.
1 797 701.801.
4 0e0,092 083.

r4 937.800.000.'
5 115 000 000
4 gGD 850,000.

17511200,000'
a 222,500 AOO.

4 864,600,000.
r 4 285 600,000.r
2 132 850,000 |

{1 000 000 i
143,621.761. 049.

1 1 1o-000.0r
10 000 D00.01

)00 a)

1t 110 300. 000.1

15 4,7 32

REVISED PRINTED PRIN TE D
E S TI I\,1A TE S

2017 t2018ITE M DESCRIPTION

S UB-

HEA D
E S 

-TIMA TE S

2015t2016
E S TIIIIA TE S

2016t2017

I(sh EIsSUE No. DUE YR. TENOR l(shs
FXD3/2013/2 2015108
IFB/ tr2011. I 2015 09
FXD2t2010t' 2015t11
FXDzl201Ot5 2015)11
FXD2i21)1015 2015111
tFB2r20D9r1 2 0 15,,1 1

FXO4t2013:2 2015t12
FXD1r2011rS 2 016i01
FXD1120r 1,'5 2016.'01
IF81/2010,8 2011rr02
FXD 1/2015/1 2016..01
FXD11201.1/2 201ri/03
FXDl/2006 10 2011.',03
FxO2/20!6,'10 2016105
FXO2,2011,2 2O1Lir05
FXD2r 201{;3 2016i05
tF822010:9 2016/08
FXO 1i2015r 20 r 6,'0S)

FxD2,20151 1 2 016/ l0
FXO3?2011/2 201612
FXA3t201412 201nt12
tFB1t2DO9t1Z 2017t02
FXO1t2D15t2 2017i02
FXD1t2012t5 201fta3
FXA112012ti 2017tO5
FXD1t2012t6 2n17tA5
sFx1.2007.,10 201 7,'05
FXDU2A15t2 2017iln
FXO2t2016.2 2017i0D
tFBzt2010:9 20r7'03

2YRS
.IY RS
SYRS
5YRS
5YRS
6YRS
2YRS
SYRS
5YRS
BYRS
IYRS
2Y RS

l DYRS
IOYRS
2Y RS
2Y RS
6Y RS
lYRS
lYRS
2YRS
2YRS
12YR
2YRS
SYRS
JYRS
5YRS
lOYRS
2YRS
2Y RS
TYRS
1]YRS0 02001121 3210201 FXD112006'11 2017109

00200021 5210201 tF81!2012,12 2017 A9
0020002 1 521 0201 tFB 1 t20 1 -'1,1 2 201 7 iog
00200020 521020l FxD 1,2007'r D 20r7it0

FXO112O16'2 2016tA1
FXDl/2008/10 2018,02
lF81r2010rg 201At02
FXD 1/2013r5 2018r0t
F,(D2i2013/5 2018;oll
FXD2r20l3'5 20i8roo
FXO2/20081 10 2018107
FXDzt200At10 2014107
FXD 112006/ 12 2018,08
FXO312008/ 10 2013r09
IFB 1,'201{r t2 2018'10
tFB 1r2011.'12 20 1 8,'10
tFB1t2011t12 201A110
tFar2011t12 2418i10
FXD3/2013/5 2018/11
rFB2/2009,12 2018/r1
FXD 1r2009;10 2019,01
FXD 1/201{/5 201Sr04
FXDl/2011/5 2019r04
FXO112007112 2019105
FXO2120t1:5 2015i06
FXD2!2O14:5 2019rAi
I,IE\^./ L OAI,]S

lYRS
.]YRS
]OYRS
2YRS

l OYRS
6YRS
SYRS
5Y RS
5YRS
lOYRS
] OYRS
I2Y RS
lOYRS
12YRS
I2Y RS
I2YRS
12YRS
5YRS
SY RS
l OYRS
5YRS
5YRS

12Y RS
5YRS
5YRS

00200020 5210201
oo2ooa21 52102A1
002000215210201
00240020 521t)201
00200420 5210201
00200020 5210201
00200020 5210201
00200020 5210201

00200020 52r02D1
00200021 5210201
00200020 5210201
oo20Da20 5210201
00200020 5210201
00200020 5210201
00200020 5210201
00200020 5210201

00200020 5210201
00200020 52 r 0201
0 02000 2 0 5210201
o02aoo20 5210201
ao20ao2D 3210241
00200020 4210201
DO20DO20 521D201

0 0200021
00200021
00200021
00200020
00200020
oo20aa21
00200020

4210201
i210201
5210201
521 02 01
,210241
5210201
5210201

00200020 5210201
00200020 5210201
o020002t) 32t0201
00200020 52102a1
ao200021 5210201
00200020 5210201
ao20aa20 5210201
00200021 5210201

00200020
00200021
00200021
00200021
0020002l
oo200020

0020002r1
40200020
00200021
00200020
0 020002 0
00200020
ao20aa20
00200020
00200021

5210201
6210201
5210201
5210201
5210201
5210241
42102D1
5210201
42102A1
5210201
i210201
5214201
5210201
4210201
5210201

t7 927,400.000 00
19.121 178 735.00
i 1,968,750,000 00

1 280 950 000.00
r 723.100 000 00
9,193.700,000 o0

2;251 000.000.00
10.810 2 00,000.00
11 272.900.000.00
8.77ri,471 185.00

10.241,375,000.00
19.976 .100,000.00
3.{51 050.000.00
5 028,100,000 00

12 267.450.OOO.00
7 862.700.000.00

14 200.000,000 00
2.4,260,650,000.00
10,2.11,375,000 00
20,472.450.000 00
I903 250 000.00
4197.700,000 00

23 592.150.000.00
7.925 800.000.00
{ 905 550 000 00

18 243 200 000 00
5 000 000 000 00

11 555 900.000 00
7 190 900 000 00

8.700.000.000
4 031.,100.000
4.770.524.357
a,9s3.700,7 41
9.308.800 000

20 159,750 000
2.992,750,000
7 

'31 
578 A15

20 210 750.000
r3,r52 050.000
12 888 000 000

J1 000 000 000
l(sh s 176.153,024.920.00 1 6 0,99 3,9 25,000.00 150.669.303 953

1 110 000.000
10.000 000.000

300 000

1 110 000 000
1D 000 000 000

300 000

I i 10 000 000
10 0D0 000 D00

300 000

002000{0 5210201 Pre - 1997 Govl Overdra
00200040 5210201 Redemption of Treasury Erlls Sh
002000J0 5210201 Tax Reserve Cerlilicale

11 110.300 0 00.00 11 110 300 0 0 0.00 11 110.300 000
l(shsGRAND TOTAL INTER NA L DEBT 147,263,324.920.OA 172.104.225.000-00 1 61,7 79,503,953,0 061 0.19



Table 10; External Debt Redemption from the Consolidated Fund

504

505

50

501

502

5A7

508

509

510

3

511

512

513

515

516

517

518

519

520

521

Eaa

(r'l

524

525

Jth

527

531

529

532

530

CONSOLIDA TED FUI,ID SERVICES

DEBT REDEl|.llPTION5510600. ExTE RNAt

(1)1002.PUBLIC DEET

HEAD
CREDITOR

RE\/ISEt)

ESIIMATES

2015n016

ESIIMAIES

2016t2017
2018t2019

ESTIMATES

KUWAII

EXIM EANKOFKOflEA

NOROiC DEVETOPI\4ENT FU|,JO

STAI.IDARD BAN(.8VR

STND CIITRD.SDY

DEEUT INTERMTIOML SVRNG

80ND (USD 2 75 8N)

EXIi/ EANKOF INDIA

AUSTRIA. EAIiVAG

ADB/ADF

UNITED KINGDOM

IFAD

CAt.IADA

SWEDEN

CHINA

SPAII,I

BETGIUM

FINLANO

SWTZERI,AND

TEL

Et8

SAUDIFUNO

SAOEA

FRANCE

INETHERTANOS

OPEC

U,S.A,

DEN[.,IARK

JAPAI'I

IDA

GERIT,IA[tY

ITAiY

10,418,775,533

147J68,922

440,254,639

537,661,100

139,973,601

3,717,386,207

1,949,392,042

518,414,446

125,948,268

48,616,048

363,191,657

1,782,480,405

244,924,475

2,345,598,108

1,142,005,914

224,98014a

51,834,000

164,618,101

52,972J87

310,188,083

275,919,589

57,219,679

755,570,238

Kshs

1,723,146,451

491,995,250

5,076,990,86/

1,099,m8,455

481,672,U6

l(shs

929,217,523

,n1,092,516

,005,486,229

712,277,756

2

D

2

5
"06

04 02,j
646 2 054

I2 232 050

5 20 I 0 7,20

85 6 7529,

637 93 83,

50 722 4 0

69 4 7I 8,2

564 I 45 I
tt 2 5I 0,2

6 025 38,

773 6 27 4,2

85 20I ,25

62 bJ5 566

826 35 8 7,9

1,639,y6,867

5,i60,940,820

13,129,911,675

2,021,793,445

75,713,511

284,454p64

1,869,393,668

272,388,585

i,095,846,756

80,178,918,750.00

313,588,660

826,

258,872,867

461,743,977

806,396,090

220,117,858

6,227,562,704

1,196,393,525

665,240,385

164,248,486

1,236,509,641

272050,808

114 567,459

252 630,536

67,050,073

418,750,393

425,111,695

62,563,656

135,987

712,606,377

Kshs

939,362,957

(shs

1 946,969 i01

551,525,259

5,509,802,546

14 320,845,939

2,106,591,490

223,645,731

6,837,8i1,136

1,206,917 ,298

1 929,858 815

261,307,6A1

9,051,558,041

1470,431,341

80,1i8,918,750

627,177,320

248,783,305

143,276,857

186,669,612

35,602,274

624,365,627

258,872,867

502,180,778

828,651,620

718,862,228

87,212,726

40,202,390

283,$3,213

254,533,877

435,160 833

62,563,656

826J35,987

,666,820 43,622,57 5,368 128,566 ,443,177 1131,759

ESIIMATES

2017t2018

258,872,867

488,150,495

784,106,351

401,585,619

1,nfi84,031

270,442,926

4,578,529,932

1,258,263,785

277,778,194

39



Table 1 1: lnterest Payments on External Debt fro
CO I,ISOI.IDA IEO FUND S ERVICE S

m lhe Consolidated Fund

(1'1002.PUBUC 0EBr
2410100.INTERESI ON EXIERI,/AI. DEBI

ESTIMAIES

2018t2019

Kshs

320.09126(

768.795.A2a

690,466 546

5,143,6.18,127

L r0u.JJb 316

110.711112

2 354.530.000

15 537 .191

154,419.017

83.5{i.i80
1 .47 1 997 .727

263.117,330

20.317.059

913.3{1

32.330.917

21 732.183

31,958,699

1.616,158

22 .2 41 .516,357

360,904,127

96.058 677

3.t 948 676

2 315.23a

89,006

2.1{9.691

132.277,0i0

21,701,768

57 320.6{8

78.329,165

i6 212.i9.1,1;3

HEAD CREOIIOR
REYISEO

E S TIMTqTE S

2015t2016

ES IIMI IES

2016t201t

ES IIMAIE S

201712018

EXII,,IBANK OF KOREA

CANAOA

IFAD

NOSOIC OEVELOPII,IENT FUNO

STANOARD CHARTERED.SDY

EXIM BANK OF INOIA

STAI'/DARO 8ANK.8VR

DEEUT INTEANAIIONAT SVRIIG
BoND (USD 2.75 B f{i

0840F

GERI,IAI,{Y

ITALY

JAPAN

t0A

u.s"A.

NEW LOAIIS/I

NETHERI,ANDS

OPEC

EAOEA

FRANCE

Et8

SAUDIFUNO

AUSTRIA .8AWAG

SIYIIZERIIND

EEC

BETGIU[1

FINI,4NO

CHINA

SPAIN

KUI^/AIT

SIVEDEN

UNIIE0 KtNG0Olvt

Kshs

255.960.792

608.725

607.981.997

3.450.710.200

1 523.289 695

150.212.735

2 351.530.000

51.992,1{9

85.155.160

19810.237

1306.896,557

391.062.233

36 099.098

22.262.545

1.675.683.83i

i64212.371

29.7 42.536

27.699.083l

95,412.089

21.135.519

2.469.900.246

33.060,118

141.401,538

16.t.t8.780.3ia

9.200.555

2.1i6.007

29..{86,086

73.511,832

7 853.102

1 .110.037

{4.8i2 998

Kshs

271 279.150

298.466.085

686 625.633

{ 5r0 9{9.20.1

2 001 991,646

165 981.756

2 351.530.000

43.531.68 7

92 009.322

52.340.021

1 324.873.091

308.196.{9i

9,684.4;3

16 197.830.111

200.969.967

32.326,825

3A 222.939

7 847.703

7 45 702

10,768.190

112 937.216

22 610.223

5.038.595 976

43.990 307

115,181.009

19.109 9i9 91.1

33 6.15 615

6 299.170

7 .173.117

28,258)01

60.241.241

Kshs

298.183.621

500 612 420

655.J83.326

r.831,058 0sl
2.070.777.145

i39.758 838

2 35.1.530,000

30.181271

i14,931.387

66.937,749

2.t,5,{ 3,1 6 7

15.061.341

7 263 978
19.7,11 081,083

274.197.699

12.1.303 303

22.110.995

2.519 297.988

5.t.566.919

96.i56 587

19.t09.97S 91

1,384.203.555

294 60.1,51.1

28 270,552

3,463,938

18.020.88.{

59,131,809

31 615.380

i.254.686

6.67a 998
5?t

522

i03
.!l

j

12

13

531

i29
430

i25
526

523

521

a20

518

519

)tD
Jt/

511

515

506

i33
508

509

510

511

34,562 0,450 53,520 419,000 55 4,952.659 52,9,t6.304.46



Table 12r List of pubt icly Guaranteed Debt, ln Ksh Mi[ion

Stock
Purpose of Loan Creditor

Agency
Con tracted
YearLoan

12-Jun 13-Jun 14-Jun ls-Jun

19qo Tana Detb higaton
Proiect Jagan

, eeo 
;;'il'b,11;lxl'p,.0i"", J,p.n
Mombasa Diescl

1995 Generafng power Jaoan
proiect

roo? Sondu Miriu'""' Htdropowe, pre;u.1 Japan

2004 Sondu Miriu

Hydropower prolesl 1; 
JaPa[

Sondu Ml,.r',u

2007 Hydropower project_ Japan
sangbro power planl

Kencen Ld

Kenya Porb Auhority

Japan

USA
BoProduce ard Slrl(G

Ielkom Kenya Ld

NairobiCity Courty

fana and AhiRiler

Cement

2008 Ken, Raitways
C;oncessioning

2005 Revi\rat of KFA

2009 
lnporbfon ofmaize
under GSM-102

Ken)€ Rai,rways

^enya 
l-armers

Olkaria Unit 4 and s
2010 Geohermalpoyrer

prolect

2Oo7 Mombasa porl

Moderni761i96 p16isd JaPan

lenya &oadcastng
(nrpora[on

De\,etopmen t Au horitv
EaslAtiicsn por0and

Associaf-on

NafonalCereats &

1g8s Umoja IIHousing
project

19g9 KBC Modemizafon
rolecl
Purchase oF

1990 l\4tcrowa\r'e

Telephone Sysbm

USA

Japan

Canada 362.2

5,868.90

4,184.90

51.2

4,549.90

Unuflized

2,495.50

3,102.20

3,790.50

Unutlized

214.8

5,996,60

5,564.10

11,202.60

352.6

4,442.40

3,670.70

tl2

9,607.80

3,870.30

Unudlized

Unufl2ed

146.2

3,933.90

1,790.60

4,268.40

9,186.40

2,225.90

350 5

4,047 .60

3,660.00

41.7

13,166.80

3,943.20

Unulilized

Unu0l,zed

/ 4.5

1,525.50

3,949.90

3,584.20

1,896.30

8,981.00

15,855.80

Un !lilized

Unulilized

2,403.60

374.B

1,172.20

1,457.10

3,392.90

3,372.30

8,005.10

3,416.00

44.3

4,438.80

Tota I

47 383.40 43,537.20 45,221.20 932.90

41

DA

Local
banks

l



rlnrount Lent Amounl
llepaid

KSIIS
I

'fo Whonr Lent

cu t u lil Ir I]AI) cC ICo IAo ()tr n 562,294,453 33,175 290
2 126,326,880 43,300,644
1

Agricultural
l.and Board.

Settlement Irund and Central

loCo- cnth c:tl & otl (' ll)() atn rdt. 1,202 07s,120 95,000,000
I{amisiAssociated Su ar Faclo I 5,81 8,960

lh wat a-t' ct'vS CC s rr ltl() 30,166 884,546 220,000,0006 Caterin 'l-nrslccI,C 140,000,000 7,000 000
7 Coasl itw Stcr cl'vl C c ()l] ald 51,379,206I 5
8 Coffee Board ofKen lt 976,332,369 223,822 060

l,t(lCo-o eralive Bank of Ken 908,861 ,s48 168,707 267
llolrltl.()(l I]tto T, IIl iIlt tl S rlce NI{tf elink 23,632,000 1,000,000

ll East Afric
Muhoroni

an Sugar Industries Limited,
177,123,100

12 llldoret Munici Council 1,058,673 ,824
13 Bank Ltdul s9t,787,214 290,t32,088
14

enya Deposit Taking Micro-Faulu K
Irinance Ltd. 200,200,000

l5 FIalal Meat Products 27,701,420
t6 Ildamat Farmers' Co-o rative Societ Ltd 3,000 000 2 300,000
tl and Commercial Dev.Industrial

(lo oration
18 Karatina Induslrial Esta lc 470,t00 337,240
19 rts AuthoriKcn iI 1,820 144,346 295 254,81520 Kcn Civil Aviation Aurhorit 2,087,092 807 70 I 6s,01 82I Kc I il (l -o() 1icl it c r(l t)lllt cl I,cs ttl 52,607 ,460 16,356,420

22 Generatin Co. LtdKerr a Electricit 85,863,29t ,794 6,401 ,560 )o l 79,461,731 50)23 Industries LimitedKcn a Fishi 4,217,320 t,408,720 2,808,60024 Kcn a Industrial Estates 426,213 ,120 2,262 636 423,950,48425 Meat CommissionKcn :l 940,241 ,t00 940,241 100
2lt ational Federation of Co-Kcnya N

o Lrderatives N.F.C 5,59s,600 5,595,600
27 Kcn Power and Li tin Co. Limite d 73,429,1733fr l 4,204,86s 255 34,568,563 ,91828 MillsKclr a l'ora 2,982,480 2,982,48029 rationKcn Til O ull S cl) ovel cnl tI) (l() 48,000,000

Various TownsKcn a Urban Tians 40 106,140 40 706,140
3t Wo 'li us

aki
Kcn nlco l,' cnan eya l)r: S()p
'I' il cr()M t,' cIl tul t, rl 205, 100,000 205,100,000

Table 13A: Summary of State
Government Agencies and Other

Outstanding Loans to State Corporations,
ons as at June 30th, 2015

ment of
Organizati

Amount
Outstanding

As At 30th Jun
20ts

83,026,231

1,t07 ,075,12(
t 5,818,96(

29,946,884,54(
133,000,00c
551 379,206
752,510,309
740,154,281
22,632,000

177 ,t23,100

1,0s8,673 ,824
301 6s5,127

200,200,000

27,701,420
700,000

89,230,s00

1,524 889,531
2,016,927,789

36,251,040

42

KSHS KSHS
529,119,16:

132,860

I

5

4

()

l0

89,230,s00

_ 48,000,000l30



To Whom Lent Arnount Lcnt

32

Amount
Repaid

Amount
Outstanding

As At 30th June
2015Ken atta Universi

0I 857 620 (, 6533 10,8s7 620 656K Bank Ken il 49t 000,00034 393 504 019 97 49s 981krri NoCLak Icl zl rth Wil ftc S IV c Board 44s,4992 68I35 2,681 445 499Lake cI () afl watel' Servl CSC tloard \ 111 18s,60636 s,734,18s,606Looal (io 0l'11111el) t l.oans II tho rI 7,688,792 480 94,s18,760 7 5 94 7 ) 72,2 037 Meru Centrai
Ltd

-operative UnionFarmers'Co
188,868,000

Jd
250,000 I 88,61 8,000Miwani Out wers Mills Limired 6,600,00039 6,600,000Miwani S Com iin 1989 Limired 00,02016 040 16,000 020Miwani S Mills Limited

78 088,1 8041 180088Moi Universit
2s0,000,000 t8,7 50,000 231 250 000Mombasa Pi line Board 63,400,000 40,435 ,020 22 964 980Mumias Out wers Com Limired 43,208 44044 26,691,040 16 s17,400Nairobi Ci Council
123,109 58045 20,77 5 ,820 102 333,760atiN nalo Imi 1ia o r1 2,262,036 544 2 62 036,s4446 Nati ti

tion
onal ilw ter Co ilnserv o lt and lncpe

a 2,460,874,897
41 2,460,874,897

WaN cfl ter and cS wer Com a1I 1,159,592 /J?548 302,s02,45s 857,090,284Nzoia Su LimitedCom an 182 139,360 23,629,260 I s8,510 ,l 00P.J. Products
2,036,820 2,036,820Board ofKen it 863 368,270 863,368,270Rafiki D sit Taki Micuo F ltan cc rdL L)4 300,000

94,300 000Rift Valle V/ater 1l oard 1,411 ,529,796 4 III 25 79 69SMEP De sit T M ct'o F' Clnan C Lrd 100,400 ,000 r 00,400 000South N Su LimitedCom iln 253,317 ,120 54,289,700 199,027 ,420Belt Co-o tive UnionS
22,378,600 381 160 21,991,440Tanarhi V/itter SCIV ces uoard 4,381,565,506 4,381,565 ,5061,000 000 400,000 600 000Uchumi S ermarket Ltd 407,000 000 407,000,000U dal.l l]S 11aco acF IO K Ltd 26 20s,900 26 20s,900Anjilfl ous can D s tri ct C,:o Cun s 6,646 ,800 5 042,600 I 604,200aftoUS A lriCan Farn)
I 550,120 1,489,200 60 920ed in cultureATIous eIs olts En 2t,769 ,320 14 981 540 6 787 780cntWater oRes u rce Mana 362,612,300 36 612 300&'iCSw S1 LIk call oC cLll.l il 127,640 5,420 122 ))n

210,331,782,773 1-3 I 299 737 l9 036852 883

49
50
5l
52
53

54
55

56

Transcadia Ltd. G
58

59

t0
iI
;2

i3

4

43

South

Board

Services

District
fotal

i

I

I



Io Whorn l,cnt Amount Lent

KSIIS KSIIS
l

s62,294,4s3 33,17 5,290
2 ement Fund and Cenlral

ricul tural CCFinan (lo Iil lto
Agricultural Settl
Land Board. 43,300,644

,) chemical & food Com Lt(l I 202,075,120 95,000,0004 rhiA wJ Stcr' erv L]CS Iloard 66,884,s4630 I 220,000 000
5 Cateri Le liustee 140,000 ,000 7,000 0006 Coast Water Service BoarJ 1,551,379 ,206
7 Co-o Lt.lve Banl< of Ken 908,861,s48 168,707
8 III Bank Lrd 591,787 ,214 290,132,088
9

Faulu Kenya
Finance Ltd.

Deposit Taking Micro-
200,200,000

l0 and Commercial Dev.Industrial
Co orattor.r 89,230,s00

t1 orls AuthoriKen 1,820,144,346 295,254 81512 Ken Civil Aviation Authorit 2,087,092 ,807 70,16s 018Eleclrici Generati Co. Ltd.Ken 8s,863,291,194 6,401,560 29114 Power and Li Co. LimitedKen 38,773,429 171 4,204,86s ?55
15

Kcil ow 111 en I.'ya lltance Trust D Sepo
1' M CTo 1r nanc 1dL

t6 tta UniversiKen t0 851,620,6s6
17 K-tr Bank Kenya 491 000,000 393,s04,019l8 ctoriLake Ni1 wortlr il Scl' crv C us ardo 2,681 445,499
19 ctoriLake Sa ui:) Wth a rc cS cfvl es Boarcl s,734,18s 606
20 eru Central Farmers, Co-o

Ltd
perative UnionM

I88,868,000 250,000
21 National Irri on Boarcl 2,262,036,54422 N eri Water and Sewera Com aln 1,159 592,738 302,s02,4s5
23 Itafiki De ir Takin Micro-Finalce Ltd 94,300,000
24 Itili Vall Water Services Board I,411,529 796
25 SMUP I] osit I Micro-Finance Ltd. 100,400,000
26 thianaT Water cS IV csc I] ()ard 4,381,s65 ,506

647,932l9-l 650 t2 5,417 711

Table 13 B: Active / performing Loals as at 30th June 2015

Arnount
Ilc aid

Amount
Outstandirr

KSIIS
s29,119,t(
83,026,23

107 07 s,t2
29,946 884,s4

133 000,00
1,s51,379,20

710 1s4,28
3 01,6s5 ,t2

200,200,001

89,230,50(

l

I

2

524 889,s3 l

0l 927,78t
79 4 61,731,sji
34 568 563,918

205, 100,000

10,857 620,656
97,49s 981

2,681,44s 499
5,734,185,606

I 88,618,000

2,262 036,s44
8s7,090
94,300 000

1,411,529 ,796
100,400,000

4 381,s6s,506
r8l l)< 7) 79t

44

126,326,880

13

1

20s,1 00,000



Table 13 C: In-Active/Non_performing Loans as at 30th June 2015

Amount Lent Amount Repaid/
Written Off

I

Amounl
Outstanding

As At 30th .Iune
20l s

Associated S I"ac Rarnisi
2 15,8 t8 961)itCoffee Board of I(cn 976 332 369 223,822 060 752 510 309

B oarduliCotlo Lll ll il rltl ccS tl Mirr k
I 000 000 22 632,000

4
East Af ican S
Muhoroni

ugar Industries Limited,
23,632 01)0

177 ,123,t00
-5

177,t23,t00
Eldoret Munici I ('orrncil

6't3,824I 058
6 673,824I 05 riHalal Meat Products 27,701 420
1 27,701 420erative Soci LtdIldamat Farmers, Co-

.,] 000 000 2 300 000s 700 000Karati hill it In USd a Iis tatcs 410 t00 337,2409 132 860a Co-o tive Creameries Ltd 5 607 460 t6 356 420 36 25t 040Industies LimitedKen a Fish .l 2t7 320 I 408,720li 2,8 08 600Ken Industrial Es tates 426 I3 120 2,26 636t2 423 950 484Ken Meat Commission 940,24t,l 00 940 241,100
t3 onal Federation ofCo-Keirya Nati

N.F.C. l.,tclc) ves 5,595,600
l4

5,595,600
MillsKen a Tora

2 ()82 ,180
15 4809C onKen a Tourist Devel 48 000,000t6 4 8,000 000Ken Urban fiiI' s ofl itr o us ()1' swtl 40 706 140t7 .10 706,140Loca o Iovenllncn sl,oan u rh ll 7 688,192 480 9,t s18,760I8 'l \qa 73 720Miwani Out wers Mills Limited 6 600 000 6 600 000Miwani Su Co 1989 Limired i 6,000 020 16,000 020Miwani Su Mills Limited 18 08ri,l 80 78 088,180Moi Universi

250,000 000 l8 750,000 231,250 000Mombasa Pi linc Board 63,400 000 40,435,020 22 964 980Mumias Out wers Com Limited 43,208,440 26,69 t,040 t6 517 400Nairobi Ci Council t23 109,5 80 20 / /t 820 102,333 160ali
1i

N aon w tcrat nCo SC fva oll diln e ncp
ofit no 2,460,874,897 2,460,87 4,897

Nzoia S LirnitedConr alll t82,139 60 23,629,260 158 510 100P.J. Products
2 036 820 2,036 820Board ofKen 863,3 68 270 10DOJ 368I-imitcdComSouth anza Su

253 t7,t20 5.1 289 700 t99,027 420Belt Co-o ativc UnionS
22,378 (r00

-16 / 160 2t 99t 440Transcadia Ltd MTIG
I 000 000 400 000 600 000Uchumi Su kct l,trl 407,000 000 407 ,000 000

LrdU Iands Bacon Facto 26 20s,900 26,205 900IIia uso lii I)ci:l n ts Ic Co (-lI] II S 6,646 800 s,042 600 I 604,200Various Af ican Farmer S ll20I 5-5 0 I 489,200 60 920Various Persons It iculture 2t 769 320 l1l 98t 540 6,7 87Water Resource Man Clllcrt 362,612,300 362 6t2 300est S ruk cat'lAfri II) Islr Ic tltlCo c I I t2't 640 5 420 t22,220'ltrtal
I 6ltJ 5{0 ll.l{) li82,596I 15,727 4.t

19

20
21

22
23

24

?<

2o

27

29

30

3l
J2

]4
3

i5

7

8
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'fo Whont Lent

15,818,960

6

780



Table 14r Revenue Estimates for Fiscal year 201612011

l'rin c i al

Rcvised
Estimates -

20ts/2016 tsY

I'rojcctcd
llevcnue

l4stimatr:s -
2015/2016 tY

Intcrest

Slx 1c ( l()l.lxlrali0n

I00, 8,000

62,500,000

II (: rrl UI Ial cS II I o CI)l Ilt ulr (lit
Agricullural Irinancc Co rporation

h(: C iI) cIlI i .t (x)t,' tl ('() rdI

hiI it I cf Scrv CCI I}s itl) rti
Ol Kenyaralive I iank

Ind ustria I and Commercial Dev.
Co oration
L uit Bank Ltd.

150,000 ,000

900,000

10,000,000

s00,000
1,900,000

t 0,000.000 20,000,000

1,000,000

80,000,000
202,000,000 32,500,000

19,694,696
150,000,000

1,500,000

3 t,882,000

Rcvised
ftrstirnates -

2015t2016 FY

20,000,000

Projected
Revenue

Estimates -
2016/2017 FY

Co-

_:f.o,ooopoo 1,500,000

I,s00,000
K - Rep. Bank Ltd. 62,s00,000
Kenya El
Ltd

ectricity Generating Co.
r,000,000,000 s53,2t3,097 I ,l 00,000,000 782,974,378

ower and Lighting CoKenya P
Limited
Kenya Ai rt Arrllror-i

Ci riKcrl II ltI o It rhII l'o I

200,200 ,000

8 10,000,000 t,3s0,600,222

200,23t,000

x3"497,720

122,000,000

592,919,622

114,391,000
72,000,000

50,417,07 5

Kcrr a Utalii Collc c
102,200,000 27,188,000

19,8st,724

48,334 ,00c)

s0,417,07 s

1,000,000

4,080,000
24,360,000

cnI( ,I'
a o llf i I l)c o(l () lll oti I)

cl.ak I rcto I il oS U tir il cft l:|oarcl

600,000

70,000,000
t04,710,000 80, 108,000
I6,000,000 10,800,000
43,2s6,587 58,620,750
10,000,000 13,572,400 

| 17,144,800
27,t44,800

Financc Ltd

"faanathi Water Boarti

National Irri ation Board
1iI{i al UI a ct't CS I c e I]s oard

Faulu K
Micro-F

enya Deposit Taking
inance Ltd

SMEP Deposit Taking Micro-

Tana Water Board

19,630,722 5,221,772

9,844,777 2,618,710
Rafiki Depos
Finance I-td

it 'Iaking Micro-
9,246,639 2,459,606

onron lrinanco'li.Lrst
Deposit'I'aking Micro-Finance
Ltd

Kenya W

20,111,194 5,349,s78

2,57 661,87s 2,628,803 I3 I,847,976,966 54,969,940I
't'( )'t',\ L

46
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E. Annexes

83. The following are annexes to this report:

Annex on Breakdown of Estimates of Revenues and Expenditure for State Corporations

of the Government of Kenya for the Financial Year ending 30th June 2017.

Annex on Estimates of Revenues, Granls and Loans that captures the Revenues

estimates by broad economic classification,
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