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NATIONAL MUSEUMS OF KENYA

ANNUAL ACCOUNTS FOR 199"5/96 AND AUDI fOR-
GENERAL |[CORPORATIONS] REPORT

The duly Audited Final Accounts for the year ended 30 June, 1996 are
being tabled before the Board of Directors.

COMMENTS ON THE ACCOUNTS

Save for the qualification on valuation of Land and Buildings of the Inland
Museums and lack of issue of the Title Deeds by the Commissioner of
Lands for the Assets owned by the National Museums of Kenya, the
Auditor-General [Corporations] is satisfied that the Accounts do show a
true and fair position of the National Museums of Kenya finances and
performance.

In the year under review, we registered a surplus of K£.768,084 compared
to a deficit of K£.889,795 in 1995. This good performance was made
possible by an increase in Government Grant-in-Aid by 57.09%, that is
from K£.3,730,000 in 1994/95 to KShs.5,859,353 in 1995/96. The
Revenue performance was not encouraging as it increased by only 0.32%,
that is from K£.2,730,761 in 1994/95 to K£.2,739,597 in the year under

review.

Projects income Increased from K£.976,676 in 1994/95 to K£.1,049,749
in 1995/96, which 1is an increase of 7.48%.

Development Grant amounting to K£.41,000 allocated for the Regional
Museums, Sites and Monuments was not received from the parent
Ministry.

FIXED ASSETS

The Management is making all the efforts to obtain the Title Deeds for the
Assets owned by the National Museums of Kenya. The Management has
already made arrangement with the Commissioner of Lands to undertake
the valuation exercise of the Land and Buildings of the Inland Museums.
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REPORT OF THE AUDITOR-GENERAL (CORPORATIONS) ON THE ACCOUNTS OF
THE_NATLONAL MUSEUMS OF KENYA FOR THE YEAR ENDED 30 JUNE 1996

|
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'1 have examined the accounts of the National Museums of Kenya
for the year ended 30 June 1996 in accordance with Section
29 (2) of the Exchequer and Audit Act, (Cap 412). I have

. .obtained all the information and explanations which were
""Tconsidered necessary for the purpose of the audit. "Proper-
books of account have been kept by the National Museums of
Kenya and the accounts are in agreement therewith.
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- Except for the reservation set out herebelow, in my opinion,
the accounts when read together with the notes thereon, give
a true and fair view of the state of financial affairs of
the National Museums of Kenya as at 30 June 1996 and of the
excess income over expenditure and its cash flows for the
year ended on that date.

FIXED ASSETS

‘] The Balance Sheet fixed assets figure of K€38,539,984 as at
30 June 1996 does not include the value of land and buildings
‘of “the inland Museums except for the Museum's Nairobi Head-

“ quarters. The Balance Sheet fixed assets are thus understated
by the undetermined value of land and buildings so excluded.
In addition, although the National Museums of Kenya Headquarters

] and the Coast areas assets were revalued by the Commissioner of
Lands in October 1995 at K£23,339,250 and K€13,500,000 in
respect of land and buildings respectively, the Museums do not
‘have title deeds to the land on which the revalued buildings

] stand. Available evidence however indicates that the Management
is making efforts to obtain title deeds for the assets owned

] by the Museums of Kenya.
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W.K. KEMEI
 AUDITOR-GENERAL (CORPORATIONS)
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24 June 1997
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NATIONAL MUSEUMS OF KENYA

BALANCE SHEET AS AT 30111 JUNE, 1996

FIXED ASSETS

CURRENT ASSETS

Stock
Debtors, Deposits & Pre-payments
Cash at Banks

CURRENT LIABILITIES

Creditors & Accrued Charges
Projects Deposits

NET CURRENT ASSETS/
(LIABILITIES)

TOTAL NET ASSETS

FINANCED BY:

General Fund
Capital Reserve

(OA.B& ()

%)

1996 1995
B K.£. K.£. B

. 38,539,084 1,064,514
60,172 201,300
27,655 68,582
B 2,048,543 1,064,936
i 2,136,370 1,334827
298 548 351,362

LI31,350 1,078,417 -
1,429,808 1,429,779
706,472 (94.052)
39,246,456 1,069,562
1.837.646 1,069,562

37,408,810 .

39,246,456 1,069,562

DR MOHAMED A ISAHAKIA

DIRECTOR/CHIEF EXECUTIVE
NATIONATL MUSEUMS OF KENY A

SAMUEL G NJOROGE

ASST. DIRECTOR - FINANCE

NATIONAL MUSEUMS OF KENY A
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NATIONAL MUSEUMS OF KENYA

GENERAL FUND ACCOUNT AS AT 30TH JUNE, 1996

TOTAL INCOME (APPENDIN 1)

LESS “XPENDITURE

RECURRENT (APPENDIX 2)
DEVELOPMENT (APPENDIN 3)

EXCESS OF INCOME OVER EXPENDITURE
BALANCE AS AT 1STJULY, 1995
EXCESSADEFICIT) OF INCOME OVER EXPENDITURE

BALANCE AS AT 30TH JUNFE 1996

NOTES

1996
K.

17, 1A0.057

11.325.867

R.O73.13]

Q.672.666

97,726 |  190.560
_ 10,557,783 [(9,863,226) |
62,084 | (880,705
].r'viQﬁ(\z I‘t)il)_}ﬁ"
68084 | (889,795)
1.837.646 | 1.069.562
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o7 1ONAL MUSEUMS OF (ENYA

Accounting Period: 13/1996

Group Code
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ADMINISTRATION

PERSONNEL EMOLUMENTS
TRANSPORT OPERATINE ZXPENSES
TRAVELLING & ACCOMOCATION
AIR FARES

INTERTAINMENT

PRINTING AND STATIONERY
POSTABE, TELEFHONE AND TeLcX
LEGAL AND PROFESSIONAL 3ERVICE
ADVERTISING

SUBSCRIPTIONS

AUDIT FEES

COMPUTER 3ERVICES

BANK CHARBES

SUNDRIES

ESTABLISMENT
AENT AND RATES
mr‘)4 ICITY & WATZR CONSERVANC

YAINTENANCE OF FURNITURE
DEPRECIATICON

EQUIFMENT ,EXHIBITS & RESEARCH
EXHIBITS CXPENSES

PURCHASE OF ANINMALS & SPECIMEN
ANIMAL 700D AND SURBZRY
LABARATORY % RESEARCH EXPENSES
FURCHASE OF CHEMIZALS
PHOTOGRAPHY EXPENSES

FREl CHARBES

CONSUMABLES

PURCHASE OF LIBRARY 300KS
PURCHASE OF FURNITURE % EQUIP.
ROYALTIES

PURCH. OF BICYCLES/NOTORCYCLES
FURCHASE OF ITEMS rOR RE-GALE

BRAND TOTALS

Zxoenditure Zeport
Period July

for the

june [999/96

NAIROBI “ITALE
YUSEUNS NUSEUN
¥. POUNDS K. POUNDS
2,778,469 148,130
154,789 5,972
79,930 10,911
79,792 ]
33,009 1,049
161,824 42
163,257 5,388
25,297 ]
1,510 D]
833 b]
£5,000 b]
75,084 ]
16,268 2,161
5,063 300
3,026,825 179,731
10,243 U]
188,352 3,084
170,561 ]
31,785
37,831
283,767 0
302,828 24,102
7,542 165
3,167 {417
20,437 2463
7,693 22
12,280 220
54 147 12
15,673 j]
59,196 1,070
16,311 5l
2,448 134
11,083 U]
401 0
370,298 1,785
343,588 2,875
1,973,308 212,708

CORSTAL
AUSEUMS

?OUNDS

799,534
597
56,064

17,9
2,930
12,.89
5,284
L 000
28,911
1,467
)

g
Lyi

g.\uw
3,064

12,249

373
54,922
2,970

o ey
8L,/4

18,73
0

,326
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39,185

114,048

i n
1,265,622

OTHER DIST
NUSEUNS

?0UNDS

209,362
:8,785
L3760

J
L .08
5,009
2,.%0

1€

218
289

b

+ zn
\.Lrﬂ

3.0

267,140

22,013
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3,303

i na
dea

154
B
9
262

2b,288

115,441

’rinteg

[.P.R.
RESEARCH

£, 7OUNDS

S

1710171997 11142

| 3010
3UILDING  HOUSE

POUNDS K. POUNDS

1,050,734 ,2B3 25,.848
39,072 2,801 0
7,012 19,439 144
4,242 T J
2,998 169 b
(7,568 2,630 149
49,757 1,297 2,385
1,403 0 U]
341 0] )
] 1,336 U]
) ] 9
17,489 3 y
10,35 ]
1,429 ] i}
1,224,201 117,358 26,163
] ]
31,766 0 704
A H] H] ]
18,326 7,471 273
14,542 7,07 4
] 0
144,83 16,330 1,324
] 0 ]
5,340 g
36,033 0
11,839 0
b 0 3
597 345 0
327 344 0
11,481 46l 347
3,184 21,874 ]
340 0 0
] 0 0
] 0 ]
bl 148 ]
20,882 23,255 347
1,456,717 157,362 28,3335

<t

=

(00BI MUSEUR THIS YEAR  LAST YEAR
FORA PROJECTS  TOTAL 1996 TOTAL 1995
POUNDS K. POUNDS K. POUNDS K. POUNDS
34,728 446,898 5,481,783 5,470,237
4,182 04,59 333,041 429,579
1,363 101,357 301,319 416,82
) 4,970 154,920 111,594
) 11,152 52,597 35,680
0 44,330 295,342 166,075
W07 12,681 314,713 293,478
§ 31,491 59,343 51,689
o 3,043 78,623 75,772
) {,958 14,385 15,588
) 0 £5,075 7,500
9 52,804 102,622 37,569
j 307 57,385 50,928
3 1,492 16,488 31,429
1,280 817,247 8,240,749 7,261,539
T 11,414 1,747
0 3,765 346,718 395,228
i B19 173,850 191,685
85 32,7% 237,571 340,814
258 14,494 188,052 301,81
0 0 263,767 214,229
333 51,99 1,220,970 1,445,384
i 0 21,457 8,47
0 1,785 22,968 14,344
g 2,066 147,874 97,265
0 32,259 55,095 53,985
9 862 14,549 21,834
0 6,460 13,507 16,049
) 20,612 37,054 25,298
g 5,213 100,534 106,827
i 23,497 56,490 113,762
_— 5,679 11,153 36,352
0 ) 11,085 4,579
0 ) 401 0
0 1,550 476,189 465,875
9 181,58 998,338 965,741
14,513 1,050,828 10,360,057 9,672,465
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NATIONAL MUSEUMS OF KENYA

CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE, 1996

CASH FLOW FROM OPERATING ACTIVITIES

Net Income from Muscums Operations

Adjustinepts for:

Depreciation

Operating Income before Working Capital Changes
Decrease in Debtors

Decrease in Stock

Increase in Creditors

Net Cash from Operating Activities

CASH FLOW FROM FINANCING ACTIVITIES

Purchase of Equipment

Purchase of Motor Vehicles

Net Cash from Financing Activities
Net Increase in Cash

Cash at beginning of the Period

Cash at end of the Period

-

1995/96 1994/95
Kf. K£.

768,084.00  (889,795.00)

263,767.00 214,229.00

1,031,851.00

(675,566.00)

40,927.00 (6,629.00)
141,137.00]  (35,394.00)
119.00 22,798.00
1,214,034.00] (694,791.00)
(151,565.00)] (133,899 00)

(78,862.00)

(152,000.00)

(230,427.00)

285,899.00

983,607.00

1,064,936.00

(980,690.00)

2,045,626.00

2,048,543.00

1,064,936.00




NATIONAL MUSEUMS O KENYA

NOTES ON THE ACCOUNTS FOR THE YEAR ENDING
30T JUNE, 1996

ACCOUNTING POLICY

1.

Basis of Accounting

The accounts are prepared under the Histoncal Cost Convention

Grants

Government grants are credited to the Income and Expendituie Accounts on thic basis of
the payment made by the Governient of Kenya.

As un Accounting Policy, no value has been placed on Exlubits, Study Collecuon and Fixtures
Museurn Exhibits have no Commercial Value, and the Study Collecuon 1s Priceless

Purchase of Animals

Purchase of Primates are charged to the Income and Expenditure Account at the tune of

purchase.

Stock

Stocks are stated at the lower of cost or net realisable value

Projects Fund Income and Deposits

These are funds earmarked for specific Projects mostly dealing with Research in purticular
ateas. The Projects are credited to a Deposit Account whien receved and only transter

the amount spent each month to ncome. In this case the Income and Expenditure are always
the same. The balances remain in the respective Deposit Accounts

Development Grant

Government of Kenya Grants-in-Aid amounting to K£ 41,000 allocated to the National Museums of
Kenya for Development was not received in 1995/90 Fuancial Year from the Parent Muustry.

Source and Application of Funds Statement

In accordance with the generally acceptable accountng standards. we have redefined the item
"Income fiom Museum Operations” to read Swrplus/Deficit as it appeals 1 the General Fund Account.

Taxation

The National Museums of Kenya is exempt fiom Incorie Tax and Stamp Duty. VAT and Excise Duty

are exempt on case by case on application 1o the Treasury.

10. (a) Additional Assets - Land, Buildings and Computers

Land, Buildings and Compputers were not previously reflected in the Accounts. They have now been
valued and brought into the Accounts at Net Values, hence no depreciation has been charged m the
curtent year. The valuation of Land and buildings was done by the Ministry of Lands and Settlement.
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