
REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GENERAL

E nhanc ing Ac c ountab i I ity

REPORT.,, .".;*$
trf AJ.
,t(-

;l \ ' ''.'

i

'.1'\ .,'

OAY0'/ fr'1c 2023 LA
OF 4ae'

Yw'^)
a"-t-

THE AUDITOR-GENE

1

I

ON
j

l

i

SECONDARY EDUCATION QUALITY: IVTPROVEMENT PROJECT
. (IDA CREDIT NO.6138-KE)

FORTHE YEARENDED
30 JUNE,2023

ACHERS SERVICE COMMISSION



a+
?t



?

i
-

lcg

-rt(,

2 7 oeT 2023

SECONDARY EDUCATION QUALITY IMPROVEMENT PROJECT

TEACHERS SERVICE COMMISSION

PROJECT CREDIT NUMBER: IDA 6138-KE

t' 4
['o * r,;-' '. r r'i-LrltU6_ ,j'

ANNUAL REPORT AND F'INANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED

JUNE 30,2023

Prepared in lccordance with the Cash Basis of Accounting Method under the International Public
Sector Accounting Standards (IPSAS)

i,





Seconclary Educalion Quatity Improvement Project
,, Annual Repoil ond Financial Statements for the finunciol year ended June 30, 2023

Table Contents Page

1. Acronyms and Glossary of Terms

2. Project Information and Overall Performance

3. Statement of Performance against Project's Predetermined Objectives............................ viii

4. Environmental and Sustainability reporting............... ........................x

5. Statement of Project Management responsibilities ........ xi

6. Report of dre Independent Auditor on Financial Statements for Secondary Education

Quality Improvement Project

................... ll

.................. iii

xlll

7. Statement of Receipts and Payments for the year ended 30th June 2023

8. Statement of Financial Assets as at 30ft June2023. ..2

g. Statement of Cash flows for the year ended 3Oft June 2023 ......... .......................3

10. Statement of Comparison of Budget and Actual amounts for year ended 30ft June 2023.....4

1 1. Significant Accounting Policies .5

12. Notes to the Financial Statements

13. Annexes l5



S eco ndory E ducatio n Quality I mpr oveme nt Proj ect
Annual Report and Financial Stotements lor thefinancial year ended June 30, 2023

1. Acronyms and Glossary of Terms

SEQIP Secondary Education Quality Education Project

SBTSS School Based Teacher Support System

TPD Teacher Professional Development

UON University of Nairobi

CEMASTEA Cenfre for Mathematics Science and Technologr Education in Africa

CBK Centat Bank of Kenya

ICPAK Institute of Certified Publio Accountants of Kenya

IPSAS International Public Sector Accounting Standards

PFM Public Finance Management.

PSASB Public Sector Accounting Standards Board

FY Financial year

TSC Teachers Service Commission

SME Science Mathematics and English

AIE Authority to lnctr Expenditure

MDA Ministy Deparbnent and Agencies

SDA Special Deposit Account

GOK Government of Kenya

IFMIS Integrated Financial Management Information System

KSHS Kenya Shillings

CPA(K) Certified Public Accountant of Kenya

PHD Doctor of Philosophy

MBA Master of Business Adminishation
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Secondary Education Quality Improvement Project

lAnnuol Reporl ond i'inanciol Stotements for the linanciol year ended June 30, 2023
I

!. fmlect Infornration and Overall Performance

2.1 Name and registered office

Name
Secondary Education Quality lmprovement Project (SEQIP)

Objective

To improve $tudent leaming in secondary education and transition from primary to secondary

education in targeted areas.

Address

The project headquarters offrces are Teachers Service Commission Nairobi, Nairobi County,

Kenya. The address of its registered office is: Private Bag 00100 Nairobi.

Contacts: The following are the project contacts

P.O. Box: Private Bag, Nairobi 00100

Telephone : 2892000 I 07 22208 5 52

E mail: info@tsc.go.ke

Website: wulw.tsc.qo.ke

22 Project Information

Proiect Start Date: 28 September 2017

Project End Date 3l December2024

Project Manqger: Dr. Reuben Nthambun

Project Spon$or: World Bank
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2.3 Project Overview

Line Ministry of
the proiect

The project is under the supervision of the Teachers Service Commission.

Proiect number P160083

Strategic goals of
the project

i) To improve student learning and transition from upper Primary to
secondary education in targeted areas

ii) To Improve quality of teaching in targeted areas by Reducing teacher
shortage

iii) To Improve quality of teaching in targeted areas by Enhancing teacher
professional development

Achievement of
strategic goals

The project aims to achieve the Strategic goals through:
i) Recruitment of additional teachers

ii) Use of alternative modes of Curriculum delivery

iii) School Based Teacher Support System (SBTSS) and Teacher
Professional Development (TPD)

Other important
background
information of the
project

The project targets the Improvement of quality of teaching in targeted areas
with the key objective of addressing the critical supply-side issues such as
deficiencies in the quantity of teachers, quality and classroom practices that
constrain teaching and leaming hence poor learning outcomes. To address
these sets of constraints, the Teachers Service Commission will implement
Subcomponent l.l and Subcomponent 1.2.
Subcomponent 1.1 aims at Reducing teacher shortage to alleviate teacher
shortages in mathematics, science, and English both in primary and secondary
schools, TSC has committed to allocate l0 percent of the annual budgeted new
teaching posts for Science, Maths and English (SME) teachers in the project-
targeted sub-counties and TSC will regularly monitor teachers' presence on
duty.
Subcomponent 1.2 aims at Enhancing teacher professional development which
aims at improving primary and secondary teachers' competencies through
Prescribed Modules Programs' and School Based TPD Programs focusing on
Science, Maths and English (SME) teachers in the project-targeted sub-
counties which will be implemented in a phased approach based on clusters of
primary and schools.

Current situation
that the project was
formed to intervene

The project was formed to intervene in the following areas:
i) Teacher shortage under Component l: Subcomponent l.l
ii) Teacher Professional Development under Component l:subcomponent 1.2

Project duration The project started on I July 2017 and is expected to run until 3l December
2024.

lv
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2.4 Bankers

Central Bank of Kenya

Haile Selassie Avenue

Box 60000 - 00200

Nairobi, Kenya

2.5 IndependentAuditor

Auditor-General

Anniversary Towers, University Way

Box 30084 - 00100

Nairobi, Kenya

2.6 Roles and Responsibilities

Names, designation, qualifications and responsibilities of the people who will be working on

the project

PHD Project ManagerDirectorDr. Reuben Nthamburi

FinanceDeputy Director MBA, CPA(K)Frankline Choge

Project Focal PersonAssistant Director PHDDr. Catherine Warui

Assistant Deputy Bachelors Degree
Project Technical Team
MemberGeoffrey Etyang

Senior Supply Chain
Management
Services officer

Bachelors Degree Project Procurement
OfficerJanet Munene

Principal Finance
Officer

Bachelors Degree
Project Finance OfficerMonica Munyiva

Project AccountantPrincipal Accountant
Bachelors Degree,
CPA(K)Kenneth Kinyua
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Project information and overall performance (continued)

2.7 Funding summary

The Project is for duration of 6 years from 2017 to 2024 with an approved budget of €
20,180,000
equivalent to Kshs. 2,507,070,365 for the sub-components being implemented by Teachers
Service Commission as highlighted in the table below:

A. Source ofFunds

B. Application of Funds

Loan
International
Development
Association 20,180,000 3,087,166,670 14,737.423 2.254.553.086 5,442,577 832,613,584

Total 20,180,000 3,087,166,670 14,737,423 2,254.553.096 5.442,577 832,613,584

Euro Kshs Kshs Euro Kshs
(A) (A',) (8',) (A)48) (A')-(8',)

Loan
International Development
Association 10,147,866 1,552,435,825 1,474,043,093 512,433 78,392,733

Total 10,147,866 1,552,435,925 1,474,043,093 512,433 78,3921733

vl
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Project information and overall performance (continued)

2.8 Summary of Overall Project Performance

Budget performance against actual amounts for current period and for cumulative to-date

Current Period (2022 12023)

Cumulative to date (30th June 2023)

2.9 Summary of Project Compliance

The Project is in compliance with statutory and regulatory requirements as spelt out in the

Public Finance Management Act, the Public Procurement and Asset Disposal Act and the

Project Financing Agreement.

773,032,667 86%202212023 000 000,900,

143,000,000 5,012,735 4%20t7120t8
0%20t812019 9,790,189

68%201,912020 400,000,000 271,065,923

97,300,033 49%2020/202t 200,000,000

317,841,546 7t%202U2022 450,000,000

900,000,000 773,032,667 86%202212023

21093,000,000 1,47410431093 70YoTOTAL
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3. Statement of Performance against Project's Predetermined Objectives

Introduction

Section 81 (2) (0 of the Public Finance Management Act, 2012 requires that, at the end of each

financial year, the Accounting Officer when preparing financial statements of each National

Govemment entity in accordance with the standards and formats prescribed by the Public Sector

Accounting Standards Board includes a statement of the national government entity's performance

against predetermined obj ectives.

The key development objectives of the project's agreement are to:

a) Reducing teacher shortage

b) Enhancing teacher professional development

Progress on affainment of strategic development objectives

For purposes of implementing and cascading the above development objectives to specific sectors,

all the development objectives were made specific, measurable, achievable, realistic and time-

bound (SMART) and converted into development outcomes. Attendant indicators were identified

for reasons of tracking progress and performance measurement.

Below we provide the progress on attaining the stated objectives:

80% of
additional
teachers
recruited over
the last five
years continue to
be on duty.

Increased teacher-
pupil ratio.

Independent
Third Party
Verification
Report.

In FY 202212023
80 % of the
additional
teachers recruited
over the last five
years were found
to be on duty.

Reducing
teacher
shortage

Sensitization of
TSC field
officers on
SEQIP, SBTSS
and safeguards.

Sub-County
Directors, assurance
Officers sensitized
on SEQIP and
safeguards.

Number of Sub
County
Directors
trained.

297 Sub County
Directors trained
on SEQIP
activities.

vlll
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Number of TSC
Commissioners
trained.

Training report.Training of TSC
Commissioners
and senior
Management.

TSC Commissioners
and senior
Management
sensitized on SEQIP,
SBTSS and
safeguards.

The facilitators
trained 21,725
teachers with
support from
subject expefis.

Facilitators trained
on SBTSS.

Number
facilitators
trained.

ofTraining
facilitators.

of

Number
teachers
trained.

of 21,725 teachers of
sclence )

mathematics and
English
operationalizing
SBTSS in schools
in target sub
counties.

Train teachers of
Science,
Mathematics
and English in
SBTSS.

Training of teachers
of Science
Mathematics and
English in SBTSS.

Reports from
regional and
county
directors.

Monitoring
reports from
UoN and
CEMASTEA.

Monitoring and
support at two
levels. National
level by subject
experts, and
county level by
Cluster Resource
Team.

Monitor and
support SBTSS
in sampled
schools in
targeted sub
counties.

Improved
pedagogical content
delivery of science,
mathematics and
English by teachers
in the targeted areas.

Enhancing
teacher
professional
devclopment

tx
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4. Environmental and Sustainability reporting

1. Sustainabilitystrategy

The sustainability of implementation of SEQIP beyond project period is supported by multiple

factors; first, government commitment during the design of the project that education is a high

priority; second, the government ensured the design process is participatory with consultations

with range of internal and external stakeholders. Third, during implementation of SEQIP, the

govemment continued its engagement with internal and extemal stakeholders on prograrnme status

and performance as well as feedback gathering. This continuous engagement is likely to help build

wide and deep ownership and consensus. Fourth, substantial system reform support and evaluative

work to continually improve processes and inform scale up and policy options will provide a solid

foundation for continued implementation of initiatives beyond the project. Finally, the

requirements in terms of additional government budgetary resources for SEQIP initiatives will

most likely be minimal since initiatives are in line with the government's education agenda and

largely seek to improve the effectiveness and efficiency of existing levels of expenditures in

primary and secondary education. moreover, SEQIP is not co-financed by any partner.

The reduction of teacher shortage through affirmative action of deliberate targeting of schools in

the SEQIP sub counties is sustainable since it does not require additional expenditure during

recruitment of teachers. In addition, enhancing teacher professional development for teachers of
Science, Mathematics and English is done within the existing framework of TSC and CEMASTEA

for teacher professional development. In addition, the training of the field officers and

establishment of trained cluster resource teams who are employees of the TSC will largely enable

sustainability of the project outcomes. The Cluster Resource Team comprises Curriculum Support

Officers and TSC Sub County Directors.

2, Market place practices

The Project has put in place the following business practices to ensure good supplier relationship
management;

o Timely payments to the Suppliers.
o Effective contract management through monitoring and evaluation to ensure value for

money.
o Embracing Open Tendering Method to source for goods, services and works being the

most competitive method of procurement with the aim of enhancing transparency,
fairness and equity.

x
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5. Statement of Project Management responsibilities

The Commission Secretary for the Teachers Service Commission and the Project Coordinator for

Secondary Education Quality Improvement Project are responsible for the preparation and

presentation of the Project's financial statements, which give a true and fair view of the state of

aftairs ofthe Project for and as at the end ofthe financial year ended on June 30,2023.

This responsibility includes (i) Maintaining adequate financial management arrangement and

ensuring that these continue to be effective throughout the reporting period, (ii)Maintaining proper

accounting records, which disclose with reasonable accuracy at any time the financial position of

the project, (iii)Designing, implementing and maintaining internal controls relevant to the

preparation and fair presentation of the financial statement, and ensuring that they are free from

material misstatements, whether due to error or fraud,(iv) safeguarding the assets of the project,

(v)Selecting and applying appropriate accounting policies and (v)Making accounting estimates

that are reasonable in the circumstances.

The Commission Secretary for the Teachers Service Commission and the Project Coordinator for

Secondary Education Quality Improvement Project accept responsibility for the Project's financial

statements, which have been prepared on the Cash Basis Method of Financial Reporting, using

appropriate accounting policies in accordance with lntemational Public Sector Accounting

Standards.

The Commission Secretary for the Teachers Service Commission and the Project Coordinator for

Secondary Education Quality Improvement Project are of the opinion that the Project's financial

statements give a true and fair view of the state of Project's transactions during the financial year

ended June 30, 2023, and of the Project's financial position as at that date. The Commission

Secretary for the Teachers Service Commission and the Project Coordinator for Secondary

Education Quality Improvement Project further confirm the completeness of the accounting records

maintained for the Project, which have been relied upon in the preparation of the Project financial

statements as well as the adequacy of the systems of internal financial control.

The Commission Secretary for the Teachers Service Commission and the Project Coordinator for

Secondary Education Quality [mprovement Project confirm that the Project has complied fully with

applicable Govemment Regulations and the terms of extemal financing covenants, and that Project

fi.rnds received during the financial year under audit were used for the eligible pu{poses for which

they were intended and were properly accounted for.

xl
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Approval of the Projcct Financiel Statements

The Project fttancial statements were approved by the Commission Secretary for the

Service Commission and the Project Coordinator for Secondary Education Qualrty

Project on 29e September 2023 andsigned by:

4a(^^- fr-b,^ /e^^4*
aaa.a.aaaaaaaaaa

COMMISSION SECRSTARY

DAIB:29,09,2023

NAI{Cy N.IERI MACEARL|, CBS DR" REUBEN NTHAMBURI

PROJECT COORDINATOR

DATE:29.09.2023

KENNETH KINYUA

PROJECT ACCOUNTAIIT

ICPAK MEMBER NUMBER:

DATE:29.09.2023

xll
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REPORT OF THE AUDITOR GENERAL ON SECONDARY EDUCATION QUALITY
TMPROVEMENT PROJECT (tDA CREDIT NO.6138-KE) FOR THE YEAR ENDED
30 JUNE, 2023 - TEACHERS SERVICE COMMISSION

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Secondary Education Quality
lmprovement Project (lDA Credit No.6138-KE) set out on pages 1 to 16, which comprise

Report of the Audilor General on Secondary Education Quality Improvement Project (lDA Credit No.6l38-KE) for
the year ended 30 June, 2023 - Teqchers Service Commission



I
)o

of the statement of financial assets as at 30 June, 2023, statement of receipts and
payments, statement of cash flows and the statement of comparison of budget and actua!
amounts for the year then ended, and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the PublicAuditAct,20l5. lhave obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financia!
position of Secondary Education Quality lmprovement Project as at 30 June, 2023, and
of its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with
Financing Agreement No. IDA 6138-KE dated 27 September, 2017 between the
lnternational Development Association and the Republic of Kenya and the Public Finance
Management Act, 2012.

Basis for Opinion

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAIs). I am independent of the Secondary Education Quality
lmprovement Project Management in accordance with ISSAI 130 on the Code of Ethics.
I have fulfilled other ethical responsibilities in accordance with the ISSAI and in

accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of the most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Budgetary Control and Performance

The statement of comparison budget and actual amounts reflects the final receipts budget
and actual on a comparable basis of Kshs.900,000,000 and Kshs.790,250,820
respectively, resulting in an underfunding of Kshs.109,749,180 or 12o/o of the budget.
Similarly, the Project expended Kshs.773,032,666 against an approved budget of
Kshs.900,000,000 resulting in an under-expenditure of Kshs.126,967,334 or 14o/o of the
budget.

ln the circumstances, the under-absorption of the approved budget is an indication of the
activities not implemented by the Project Management leading to the non-provision of
services to the stakeholders.

Report of the Auditor General on Secondary Education Quality Improvement Project (IDA Credit No.6l38-KE) for
the year ended 30 June, 2023 - Teachers Service Commission
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that, nothing has come to my attention to cause me to believe that
public resources have not been applied lawfully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit Institutions (lSSAls) 4000. The Standard requires that I comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply in all material respects, with the authorities that govern them. I believe that the
audit evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
]VIANAG EM ENT AN D GOVERNAN CE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act,2015, based on the audit
procedures performed, I confirm that nothing has come to my attention to cause me to
believe that internal controls, risk management, and overall governance were not
effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management, and overall governance
were operating effectively, in all material respects. ! believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by lnternational Development Association, I report based on my audit that:

i. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

ii. In my opinion, adequate accounting records have been kept by the Project
Management, so far as appears from the examination of those records; and,

iii. The Project's financial statements are in agreement with the accounting records and
returns.

Report of the Auditor General on Secondary Education Quality Improvement Project (lDA Credit No.6l38-KE)for
the year ended 30 June, 2023 - Teachers Service Commission

3



I

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management, and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Project's ability to sustain its services, disclosing, as applicable, matters related to the
sustainability of services and using the applicable basis of accounting unless
l/anagement is aware of the intention to terminate the Project or to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions, and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in

Report of the Auditor General on Secondary Education Quality Improvement Project (lDA Credit No.6l38-KE) for
the year ended 30 June, 2023 - Teachers Service Commission
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an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in

accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in

which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in

amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Project's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

. Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Project's
ability to sustain its services. lf I conclude that a material uncertainty exists, I am

required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Project to cease to sustain
its services.

. Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Report of the Auditor General on Secondary Education Quality Improvement Proiect (IDA Credit No.6l j8-KE) for
the year ended 30 June, 2023 - Teachers Service Commission
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!

a Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Project to express an opinion on the financial statements.

o Perform such other procedures, as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

CPA
AUDITOR.GENERAL

Nairobi

15 November,2023

Report of the Auditor General on Secondary Education Quality Improvement Project (lDA Credit No.6l38-KE) for
the year ended 30 June, 2023 - Teachers Service Commission
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Financial Assets

Carh and Cash equivalents
43,088,973 47,357,368Bank Balances 4.A

1,200Cash Balances 4.8
43,090,173 47,357,368Total Cash and Cash equivalents

5 37,276,601 14,326,719Accounts Receivables
90,366,774 61,684,087Total Financial Assets

Financial Liabilities
6 140,385 509,508Accounts Payables

80,226,389 61,174,579Net Assets

Represented By
7 61,174,579 106,639,907Fund Balance B/fwd.
8 1,833,656Prior Year adjustments

17,218,154 (45,465,328)Surplus/(Deficit) for the Year

61,174,57980,226,389Net Financial Positron

Secondary Education Quality Improvement Project
Annual Report and Financlal Stotements for the financial year ended June 30, 2023

8. Stetement of Financial Assets as at 30th June 2023

The accounting policies and explanatory notes to these financial statements form an integral part
of the financial statements. The financial statements were approved on 29th September 2023 and
signed by:

q .A.....C /*L- /&'4*'

COMMISSION SECRETARY

DATIr 29.09.2023

NANCY NJERI MACHARIA, CBS DR. REUBEN NTHAMBURI

PROJECT COORDINATOR

DATE:29.09.2023

TH KINYUA MURIUKI

PROJECT ACCOUNTANT

ICPAK MEMBER NUMBER: 14437

DATE:29.09.2023

2



Cash flows from operating activities

Receipts

Exchequer Releases I 790,250,820 272,376,219

Total receipts 790,230,E20 272,376,219

Payments

Purchase ofgoods and services 2 762,396,831 317,841,546

Total Payments 762,396,831 317,841,546

Net receipts/(payments) 27,E53,989 (45,46532E)

Adjustments during the year

Prior year adjustments 8 1,833,656

Decrease(increase) in accounts receivable 9 (22,949,882) 19,538,803

Increase/(decrease) in accounts payable 10 (369,123) (236,342\

Net cash flow from operating activities 6,368,640 (26,162,867)

Cash flows from investing activities
Acquisition of non-financial assets 3 ( 10,635,835)

Net cash flows from investing activities (10,635,835)

Net increase in cash and cash equivalents (4,267,195) (26,162,867\

Cash and cash equivalent at beginning of the year 4 47,357,36E 73,520,235

Cash and cash equivalent at end ofthe year 4 43,090,173 47,357,369

Secondary Educatiott Quolitlt I mprovement I'ro.ject
Annual Reporl and Finonciol Stotemenls for lhe finoncial year ended June 30, 2023

9. Statement of Cash flows for the year ended 30th June 2023

The accounting policies and explanatory notes to these financial statements form an integral part
of the financial statements. The financial statements were approved on29th September 2023 and
signed by:

q./-,*> fuL /ilr,"4*,

COMMISSION SECRETARY

DATE:29.09.2023

NANCY NJERI MACHARIA, CBS DR. REUBEN NTHAMBURI

PROJECT COORDINATOR

DATE:29.09.2023

NETH KINYUA MURIUKI

PROJECT ACCOUNTANT

ICPAK MEMBER NUMBER: 14437

DATE:29.09.2023

a
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Secondary Education Quolity Improvemenl Pro.ject
Annual Reporl and fr-instrcial Slalements for the tinanciol .year ended June 30, 2023

11. Significant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements are set

out below:

a) Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with Cash-basis IPSAS financial

reporting under the cash basis of accounting, as prescribed by the PSASB and set out in the

accounting policy note below. This cash basis of accounting has been supplemented with

accounting for; a) receivables that include imprests and salary advances and b) payables that include

deposits and retentions. The financial statements comply with and conform to the form of

presentation prescribed by the PSASB.

The accounting policies adopted have been consistently applied to all the years presented.

b) Reporting entity

The financial statements are for the Secondary Education Quality Improvement Project under

Teachers Service Commission as required by Section 81 of the PFM Act, 2012.
c) Reporting currency

The financial statements are presented in Kenya Shillings (Kshs), which is the functional and

reporting currency of the Project and all values are rounded to the nearest Kenya Shilling.

d) Recognition of receipts

The Project recognises all receipts from the various sources when the event occurs, and the related

cash has been received.

i) Transfers from the Exchequer

Transfer from Exchequer is recognized in the books of accounts when cash is received. Cash is

considered as received when payment instruction is issued to the bank and notified to the receiving

entity.

ii) Donations and grants

Grants and donations shall be recognized in the books of accounts when cash is received. Cash is

considered as received when a payment advice is received by the recipient entity or by the

beneficiary. In case of grant/donation in kind, such grants are recorded upon receipt ofthe grant

item and upon determination of the value. The date of the transaction is the value date indicated on

the payment advice.

5



Secondorl, Educulion Quality I mproventent Project
Annuol Reporl and lrinunciol Statements for the financ:iol year ended June 30, 2023

Significant Accounting Policies (Continued)

iiD Undrawn external assistance

These are loans and grants at reporting date as specified in a binding agreement and relate to funding

for the Project currently under development where conditions have been satisfied or their ongoing

satisfaction is highly likely and the project is anticipated to continue to completion. An analysis of

the Project's undrawn external assistance is shown in the funding sunmary.

e) Recognition of payments

The Project recognises all payments when the event occurs, and the related cash has been paid out

by the Project.

i) Use of goods and services

Goods and services are recognized as payments in the period when the goods/services are consumed

and paid for. If not paid for during the period where goods/services are consumed, they shall be

disclosed as pending bills.

ii) Acquisition of fixed assets

The payment on acquisition of property plant and equipment items is not capitalized. The cost of

acquisition and proceeds from disposal of these items are treated as payments and receipts items

respectively. Where an asset is acquired in a non-exchange transaction for nil or nominal

consideration and the fair value ofthe asset can be reliably established, a contra transaction is

recorded as receipt and as a payment. A fixed asset register is maintained by each public entity and

a summary provided for purposes of consolidation. This summary is disclosed as an annexure to

the consolidated fi nancial statements.

f) In-kind donations

In-kind contributions are donations that are made to the Project in the form of actual goods and/or

services rather than in money or cash terms. These donations may include vehicles, equipment or

personnel services. Where the financial value received for in-kind contributions can be reliably

determined, the Project includes such value in the statement of receipts and payments both as

receipts and as payments in equal and opposite amounts; otherwise, the contribution is not recorded.

6



Secondor.y Education Quality Improventent Project
Annuol Reporl and Financiol Slotententsfor lhe/inant'ial yeor ended June 30, 2023

Significant Accounting Policies (Continued)

g) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and

highly liquid investments with an original maturity of three months or less, which are readily

convertible to known amounts of cash and are subject to insignificant risk of changes in value. Bank

account balances include amounts held at the Central Bank of Kenya and at various commercial

banks at the end of the financial year. For the purposes of these financial statements, cash and cash

equivalents also include short term cash imprests and advances to authorised public officers and/or

institutions which were not surrendered or accounted for at the end of the financial year.

h) Restriction on cash

Restricted cash represents amounts that are limited/restricted from being used to settle a liability

for at least twelve months after the reporting period. This cash is limited for direct use as required

by stipulation. Amounts maintained in deposit bank accounts are restricted for use in refunding

third part deposits.

i) Imprests and Advances

For the purposes of these financial statements, imprests and advances to authorized public officers

and./or institutions which were not surrendered or accounted for at the end of the financial year is

treated as receivables. This is in recognition of the govemment practice where the imprest payments

are recognized as payments when fully accounted for by the imprest or AIE holders. This is an

enhancement to the cash accounting policy. Other accounts receivables are disclosed in the financial

statements.

j) Contingent Liabilities

A contingent liability is:

a) A possible obligation that arises from past events and whose existence will be confirmed

only by the occurrence or non-occurrence of one or more uncertain future events not wholly

within the control of the entity; or

b) A present obligation that arises from past events but is not recognised because:

i) It is not probable that an outflow of resources embodying economic benefits or service

potential will be required to settle the obligation; or

ii) The amount of the obligation cannot be measured with sufficient reliability.

7



Secttrulurlt Ed uc:atian Qualitl, I mpntvenrent Projecl
Annuul Report and f inanciul Stutements fbr the financiul yeor ended June 30, 2023

Significant Accounting Policies (Continued)

Some of contingent liabilities may arise from: litigation in progress, guarantees, indemnities.

Letters of comfort/ support, insurance, Public Private Partnerships,

The Project does not recognize a contingent liability but discloses details of any contingencies in

the notes to the financial statements unless the possibility of an outflow of resources embodying

economic benefits or service potential is remote.

k) Contingent Assets

The project does not recognize a contingent asset, but discloses details of a possible asset whose

existence is contingent on the occurrence or non-occulTence of one or more uncertain future events

not wholly within the control of the project in the notes to the financial statements. Contingent

assets are assessed continually to ensure that developments are appropriately reflected in the

financial statements. If it has become virtually certain that an inflow of economic benefits or service

potential will arise and the asset's value can be measured reliably, the asset and the related revenue

are recognized in the financial statements of the period in which the change occurs.

l) Pending bills

Pending bills consist of unpaid liabilities at the end of the financial year arising from contracted

goods or services during the year or in past years. As pending bills do not involve the payment of

cash in the reporting period, they recorded as omemorandum' or 'off-balance' When the pending

bills are finally settled, such payments are included in the statement of receipts and payments in the

year in which the payments are made.

m) Budget

The budget is developed on a comparable accounting basis (cash basis), the same accounts

classification basis (except for accounts receivable - outstanding imprest and clearance accounts

and accounts payable - deposits, which are accounted for on an accrual basis), and for the same

period as the financial statements. The Project's budget was approved as required by Law and

National Treastuy Regulations, as well as by the participating development partners, as detailed in

the Govemment of Kenya Budget Printed Estimates for the year. The Development Projects are

budgeted for under the MDAs but receive budgeted funds as transfers and account for them

separately. These transfers are recognized as inter-entity transfers and are eliminated upon

consolidation. A high-level assessment of the Project's actual performance

8



Secondary Education Quality Improvement Project
Annual Report ond Financial Statements for lhe tinancial year ended June 30, 2023

Signifrcant Accounting Policies (Continued)

against the comparable budget for the financial yearlperiod under review has been included in

annex to these financial statements.

n) Subsequent events

There have been no events subsequent to the financial yearlperiod end with a signifioant impact

the financial statements for the year ended Jtrne 30, 2023.

o) Prior period adjustments

Prior period adjustuents relate to errors and other adjustnents noted arising from previous

Explanations and details of these prior period adjustments are presented in note 8 of these

statements.

9



Sec'otrdorl' Iltlucalion Quulity I mprovenrent Projecl
Annual Rcporl and I;inancial Stalements for the finantiul ltso7 ended June 30, 2023

12. Notes to the Financial Statements

1. Exchequer Receipts

2. Purchase of Goods and Services

794,493,920194,493,920Total Exchequer Releases for quarter I

280,502,297 280,502,297Total Exchequer Releases for quarter 2

125,003,783 156,766,614 629 296 664,Total Exchequer Releases for quarter 3

190,250,820 175,609,604 448,142,944Total Exchequer Releases for quarter 4

790,250,820 272,376,218 1,552,435,825Total

136,000
Communication, Supplies and
Services 635,500 635,500

550.346.163 550,346,163 189,936,676Domestic Travel and Subsistence

3,705,314Foreign Travel and Subsistence

275,202 275,202 1,764,000
Printing, Advertising and
lnformation Supplies and Services

195,990,905 195,990,905 118,538,728Training Expenses

83,500Hospitality Supplies and Services
Office and General Supplies and
Services

9.708.044 2.063,760Fuel Oil and Lubricants 9,708,044

1.613.568Other Operating Expenses 5,441,017 5,441,017

Routine Maintenance - Vehicles
317,841.546Total 762,396,831 762,396,831

26 344

784 a
J 002

t4

39 02

618,411,638

83 00

990

164,968

73 854

500
57
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Sec'ondary Education Quolily Improventenl Projecl
Annuol Report ond I"inunciol Stotemcnts for lhe.financiol year ended June 30, 2023

Notes to the Financial Statements (Continued)

3. Acquisition of Non-Financial Assets

4. Cash And Cash equivalents

4.A Bank Accounts

Project Bank Accounts

Purchase of Computers and
other IT Equipment

10,635,835 10,635,835 10,635,835

Total 10,635,835 10,635,935 10,635,835

Bank accounts (Note 4.A) 43,089,973 47,357,368

Cash in hand CNote 4.B) 1,200
Total 43,090.173 47,357,368

Central Bank of KenyafNc No 10003708821 43,099,973 47,357,368

Total local currency balances 43,089,973 47,357,368

ll



Secondory Education Quulity Improvement Project
Annuul Reporl und h'inanc:iol Stutements for the linuncial yeur ended June 30, 2023

Notee to the Financial Statements (Continued)

Special Deposit Accounts

The balances in the Project's Special Deposit Account as at 30ft J:ulrre 2023 are not included in the

Statement of Financial Assets since they are below the line items and are yet to be drawn into the

Exchequer Account as a voted provision.

Below is the Special Deposit Account (SDA) movement schedule which shows the flow of funds

that were voted in the year. These funds have been reported as exchequer received in the year under

the Statement of Receipts and Payments.

Soecial Deposit Accounts Movement Schedule

The Special Deposit Account reconciliation statement has been attached as Appendix 5 to support

the closing balance.

A/C Name [SEC.EDUC.QUALITY
IMPROV.TSC.DLI.DAAI [A/c No 10003683971

486.909.632 333,13 8,858Opening balance

32,989,980 (21,907,981)Movement due to exchange difference
605,379,928 448,347,943Total amount deposited in the account

(790,250,820) (272,669,188)
Total amount withdrawn (as per Statement of Receipts

& Payments)
335,028,720 486,909,632Closing balance

t2



Secondury Educatiotr Quality Improvement Projact
Annual Report ond Finonciol Statemenls for lhe finunc'ial year ended June 30, 2023

Notes to the Financial Statements (Continued)

4.8 Cash in Hand

5. Accounts Receivables

6. Accounts Payables

7. Fund Balance Brought Forward

Teachers Service Commission Headquarters 1,200

Total cash balances 1,200

Outstanding Imprest 355,590

Other Receivables 36.921.011 14,326,719

Total receivables 37,276,601 14,326,719

Other Payables 140,385 509.508

Total payables 140,385 509,509

Bank accounts 47.357.368 73,520,235
Cash in hand

Accounts Receivables 14,326,719 33,865j22
Accounts Payables (509,508) (745,850)

Total 61,174,579 106,639,907

l3



Secondorlt Educ'otion Quality Improvemenl Proiect
Annual Report ond Financial Slutetnenls Jbr lhe tinancial .year ended June 30, 2023

Notes to the Financial Statements (Continued)

8. Prior Year Adjustments

The prior year adjustment relates to 202112022 expenditure for Recurrent Vote which was paid

from the Project Account but was not included under the Project's Accounts Receivables. The

amount was however refunded in November 2022

9. Decrease/(Increase) in Accounts Receivable

10. Increase/(Decrease) in Accounts Payable

47,357,368Bank 47,357,368

Cash

14,326,719 1,833,656 16,160,375Accounts Receivables

509,508 509,508Accounts payables

62,193,595 1,833,656 64,027,251Totel

33.86s.522Receivables as at l't July 14,326,719

37.276.60t 14.326,7t9Receivables as at 30ft June
(22,949,8821 19,538,803Decrease/(Increase) in Accounts Receivable

509,508 745,850Payables as at l't July
509,508Payables as at 30h June 140,385

(236,3421Increase/(Decrease) in Accounts Pavable (369,123)

t4



Secondory [iducolion Qualitl, Improvemenl Project
Annuol Reporl ond F.inunciul Statemenlsfbr thefinonciol.yeor ended June 30, 2023

13. Annexes

Annex l: Prior Year Auditor-General's Recommendations

1.0

2.0

Emphasis of Matter

Budgetary Control and Performance
The statement of comparative budget
and actual amounts reflects the final
receipts budget and actual on a

comparable basis of Kshs 450,000,000
and Kshs. 272,376,218 respectively
resulting in an under- funding of Kshs.
177,623,782 (or 39%) of the budget.
Similarly, the Project expended Kshs.
3 17,841,5 47 againstan approved budget
of Kshs. 450,000,000 resulting in an
under-absorption of Kshs. 132,1 58,454
(or29%) of the budget.
In the circumstances, the under-
absorption ofthe approved budget is an
indication of the activities not
implemented by the project
management leading to the non-
provision of services to the
stakeholders.

REPORT ON LAWFULNESS AND
EFFECTIVENESS IN USE OF
PUBLIC RESOURCES

Un-Surrendered Authority to Incur
Expenditure Funds
The statement of financial asses reflects
a balance of Kshs. 14,326,719 in respect
of other receivables as disclosed in Note
I 1.4 to the financial statements. The
balance represents AIEs issued to

-slx Directors out of

The under-funding
reflected in the statement of
comparative budget and
actual amounts resulted
from the entire exchequer
for 2021/2022 financial
yeil not being
requisitioned. This was due
to the project having rolled
over bank balances for
financial year 202012021
which were utilized to
finance the 202112022
budget.
The under-expenditure of
the budget for 202112022
financial year resulted from
various procurement
processes not being
concluded as scheduled due
to their rigorous nature.

The amount of Kshs.
283,854 for Kisii County
related to unspent balance
of AIEs issued to TSC
County Director Kisii
County which had not been

On going

On going

2022t2023
financial
year

202212023
financial
year

l5



Sec:onilury Education Quality Improvement Project

Annuol nn d Irinunciol Stotements uncial ended June 3 2023lhe tn
surrendered to TSC
headquarter by 30th June

2022. This amount was

surrendered in September
2022. The amount of Kshs.
141,650 for TSC
Headquarters was in respect

of unspent AIEs issues to
TSC County Director West
Pokot County which had

been deposited in TSC
Headquarter Recurrent
account. The amount was

transferred to the project
account in 202212023
financial year. These

amounts were rolled over to
202212023 financial year to
finance the project budget.

which an amount of Kshs. 425,504 is in
respect of unspent amount of Kshs.

283,854 and Kshs. 141,650 for Kisii
TSC County Office and the TSC

Headquarters respectively which had

not been surrendered as at 30 June,

2022. This was contrary to the provision
of Regulation I l7 of the Public Finance

Management Qllational Government)
Regulations, 2015 which states that
where an AIE holder observes that it
will not be possible to utilize all the

funds allocated for a particular project in
a given financial year, the Accounting
Officer will then surrender the resources

to the National Treasury.
In the circumstances, the Project
Management was in breach of the law
due to the failure to surrender that

amount as prescribed in law.

"A*l,n
NANCY NJERI MACHARIA, CBS

4A /il,^a,*,

COMTWISSION SECRETARY

DATE:29.09.2023

DR. REUBEN NTHAMBURI

PROJECT COORDINATOR

DATE: 29.09.2023
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S eco ndary E d ucatio n Qualtty I mprovemcnt ProJ ect
and Flnanclal Statemenls for the tlnanclal year ended lune 30, 2023

Documents

statement as at 306 Jvne2023

Account reconciliation statement.

20





\g

KENYA SECONDARY EDUCATION QUALITY IMPROVEMENT PROJECT. SEQUIP

STATEMENT OF SPECIAL (DESIGNATED) ACCOUNT RECONCILIATION
FOR THE YEAR ENDED 30 JUNE 2023

Credit No.: IDA CREDIT NO. IDA 61380-KE (DLI) DA-2 (TSC)

Bank Account No.: 1000368397 held with CENTRAL BANK OF KENYA

Discrepancy betwoen total appearing on line 3 and 9

Notes:

I Explain the discrepancy between totals appearing on lines 3 and 9 above (e.g amount due to be refunded to cover

ineligible expenditures paid fron the Special/Designated Account)

2 Indicate if amount appearing on line 6 is eligible for financiang by IDA and provide reasons for not claiming the

expenditures

The emount appearing on line 6 is eligible for financing by World Bank and shall be documented in

subscquent IFRs

C?+
)-(

,g

*^tu
AUTHORISED REPRESENTATIVE

RESOURCE MOBILISATION DEPARTMENT

THE NATIONALTREASURY

DATE: *5'08' 7o)3

NOTES AMOUNT

EUR

AMOT]NT

EUR

I Amount advanced bv IDA 3.926.846.12

2

Lesr:

Total amount documented 3.926,846.12

3 Outrtandlng emount to be documented

4

Represented by:

Endine Special account Balance as as 30 lune2023 2. l 89.995.00

5 Amounts claimed but not credited as at 30 June2023

6 Amounts withdrawn and not claimed (2,189,995.00)

7 Service Charges (ifnot included in lines 5 and 6 above)

E Interest earned (ifincluded in Special Account)

9 Totrl advance to Special Account Year ended 30 June 2023





STATEMENTSPECIAL ACCOUNT

For period JUN E,2023
Account No.
Depository Bank
Address
Related Loan
Credit Agreement
Currency

1000368397
CENTRAL BANK OF KENYA
CBK
SEC. EDUC.QUALIry IMPROV.TSC. DLI.DAA
6138-KE
EUR

Beginning bala nce of st July 2022
per C. B K. Ledger Account

3, .85

otal Amount deposited by World Bank
00

otal lnterest earnings if deposited in account

otal amount refunded to cover ineligible

uct:

otal amount withdrawn
6,1 .8s

Total service charges if not ncluded above in
withdrawn

ing balance on 30th June,2023
1

REPRESENTATIVE
SIGNATURE

DATE

SIGNATURE:

DATE

AUTHORISED REPRESENTATIVE
EXTERNAL RESOURCES

at ,m73

25 - 8 "-7ae3

09

NOTE:The ending balance
Special Account as at 30th
Reconciliation Statement is

as per Central Bank of Kenya LedgerAccount and the off-shore

:[?;:;. 
have been reconciled 

"ra 
, 

"opv 
of the supportins
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€l Ct ent Conner:tion
Christine 0a,..

[oln: IDA 51380 (lDA - IDA Credit) | Status: Disbursing and Repaying I Country: Kenya 
I

er{ece P160083 - Kenya Secondary Education Quality lmprovement Project

Loan Overuiew , Dlsbursements I History I Repayments I Amortlzation Schedule I Audit Submission I D

Applcatlons I esEnatorie(s) | Beneficiaries I Contrac6 I Deslgnated/UN Accounts I categoryschedule 
I

Oeslgn*ed Account Detail- DA-2

AEcount Detalls

Aftount Holder

A6ount Holder"s Bank

Actount Nt,nber

Iriermediary Eank

Tilnsadion Details

Tdbl Deposlts Lcss Refunds

Dotumented

Outstandin3 Ealance

wJved Doilmentation Amount

Trlsactlon ln Process

TSCOLI DA-A SECONDARY EDUCATIONQUA

CENTRAL BANK OF KENYA

HAILE SELASSIE AVENUE

NAIROBI

Swift: CBKEKENXTCX

rcoo(x)c(x97

STANDARD CHARTEREO BANK

1 BATINGHALLAVENUE
LONOON

swift: SCBLGB2D(xx

Associated Categories 1 - (EEP-Parts 1 and 2(b))

other Financing
Sources

DA Currency

Current Authori2ed
Allocation

EUR

1 5,1 00,000.00

Currency (EUR) View Transaction List

3,926,846.12

3,926,846.12

0.00

0.00

0.00



a
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€, Qlirrnt Connection
christine Da..

IDA 61380 (lDA - lDAlCredit) | Status: Disbursing and Repaying I Country: Kenya 
I

P!6OO83 - Kenya Secondary Education Quality lmprovement Project

Loan Overview I Disbursements I History | Repayments I Amortization Schedule I Audit Submission I

lmportant Dates

Sltnln!
27-Sep-2017

cammltmant
Ci.r8.r st.rt

Drt!
25-Nov-201 7

Eff.ctlvc
07-Dec-201 7

Flrrt Closlnt Appllcrtlon
R.pr)mrnt 31-Dec-2024 D.ldllnc
1'Nov"2022 30-Apr-2025

Last
R.p.ym.nt
1 5-May-2047

of Commitment: EUR

I oi.brr".a go.p",l I LJodisbursed 9.8t

Last IDA 61380, due od 1 5-May-2023

The Nadonal Treasuryland Plannlng

Payabh Currency Amount Payable

EUR 3,947,911 .09

152,419,61.80

Show amounts in

Loan lnformation (EUR)

Signed Amount

Cancelled

Dlsbursed

Undisbursed

Special Commitments

Funds Available

Funds Available (EUR)

Withdrawal Applications

Speclal Commltment lssuance Applications

Estlmatcd Fund!
Avallablc

i EUR wl
L__-

1 75,500,000.00

0.00

1 58,220,961.80

17,279,038.20

0.00

17,279,038.20

0.00

0.00

17,279,038.20

2,000,000.00

Retroactlve Avallable

Retroactlve Llmlt
2,@0,000.00

'1.46%

Total Charges

Retroactive Disbursed

Perlod of Retroactlvlty

0.00

01-.Jul-2017 to 2G
Scp-2017

0.00 %

Net Commltmment FeeOustanding
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Loan: IDA 61380 (lDA - IDA Credi$ | Status: Disbursing and Repaying I Country: Kenya 
I

ProJectr P150083 - Kenya Secondary Education Quality lmprovement Project

Loan Overview Disbursements I History | Repayments I Amortization Schedule I Audit Submission I D

Appllcatlons I esignatorie(s) I Beneficiaries I Contracts I Designated/UN Accounts I Category Schedule I

Wlthdrawal Applications

Disbursement Mllestone

Loan Approval Data
I 5-Sep-201 7

Loan Sltnlnt Datc
27-Sep-20't7

Lorn Madc
Eff.ctlva

O7-Dec-201 7

Authorlz.d
Slgnatorlat

Authorlzad
Sltn.torlGs
Approv.d

09-Mar-2023

Loan lr RGrdy for
Dlsbu13ln8 Onlln.

I 5-Aug-2023

Showing.results 1 - 10 of5l entries

09-Mar-2023

SuiJrnit Wi th(i rawiil Applrc.rlrurl

Transactlon Last

Fllter by DA.2

Application

- ---1 i1-'r i Scerchti
Paid Summary v r ValLlc Dato

Borrower
Reference

WAOO3. TSC

TSC DLt - 008

TSC DLt-002

TsC OLr 001

TSC WA 002

T5C-001

Status

completed

completed

completed

Completed

Completed

Completed

Amount

0.00

1,132,423.06

't,132,423.06

520,000.00

0.00

1,1 42,000.00

Category
Summary

Pald

Amount

0.00

1,132,423.06

1,132,423.06

520,000.00

0.00

1,142,000.00

Date
received

17-Aug-2O22

11-Jan-2o22

02-Dec-201 9

04-Apr-201 9

M-Apr-2019

20-Mar-2018

Value
Date

19-AuB-2022

25-Feb-2022

1 0-Dec-201 9

1 2-Apr-201 9

08-Apr-201 9

27-Mar-2018

Logged
by

Borrower

Borrower

Borrower

Borrower

Borrower

Borrower

Last
updated

19-AuE-2022

25-Feb-2022

1 0-Dec-201 9

1 2-Apr-201 9

08-Apr-20 1 9

27-Mar-201 8

Type

DA.2

DA-2

DA-2

DA.2

DA.2

oA-2

ccy

EUR

EUR

EUR

EUR

EUR

EUR

1

1

1

1

1

DA-2

ccy

EUR

EUR

EUR

EUR

EUR

EUR

I
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Loan: IDA 61380 (lDA - IDA Credit) | Status: Disbursing and Repaying I Country: Kenya 
I

Projcct: P'160083 - Kenya Secondary Education Quality lmprovement Project

Loan Overview Disbursements i History I Repayments I Amortization Schedule I Audit Submission r D

Appllcatlons I esitnatorie(s) | Beneficiaries I Contracts I Designated/UN Accounts I CateSory Schedule I

Wlthdrawal Applications

Disbursement Mllestone

Sutrrnii Withclr aw.ri Appittrtirrri

Tlansactlon List

Fllter by oA-2

Application

Loan Approval D!ta
l5-Sep-201 7

Lo!n Sltnlng Datr
27-Sep-2O17

Lo.n Madc
Effactlvc

07-Dec-201 7

Authorlzcd
SltnatorlGs

Submltt.d to WE
09.Mar-2023

Paid

Amount

1,132,423.06

1,132,423.06

1,132,423.06

520,000.00

9,576.94

Authorlzcd
SltnatorlGs
Approv.d

09-Mar-2023

Loan Ir Rcady for
Dlsburslnt OnllnG

'15-Aug-2023

Showing results 1 - 10 of49 entries

i Search

Borrolrer
Reference

wA003 -Tsc

TSC DLt - 008

TSC DLI{02

TSC DU 001

TSC WAOO2

Status Ccy

Completed EUR

complered EUR

Completed EUR

Completed EUR

completed EUR

Amount

1,132,423.06

1,13?,423.06

1,132,423.06

520,000.00

9,576.94

Category
Summary

1

1

1

1

1

Date
received

17-Aut-2022

11-lan-2022

02-Dec-201 9

0+Apr-2019

04-Apr-201 9

Value
Date

19-Aug-7022

25-Feb-2022

1 0-Dec-201 9

1 2-Apr-201 9

08-Apr-201 9

LoSged
by

Borrower

Borrower

Borrower

Borrower

Borrower

Last
Updated

19-AuE-2o22

z5-Feb-2022

'10-Dec-2019

1 2-Apr-201 9

08-Apr-201 9

Type

DA.2

DA-2

DA.2

DA.2

DA.2

ccy

EUR

EUR

EUR

EUR

EUR



TEACHERS SERYICE COMMISSION
SECOI\IDARY EDUCATION QUALITY IMPROVEMENT PROJECT (SEQIP)

TRIAL BALANCE
[ULY-2022 TO JUNE.2O23

Total

Account No and Description Debit Balance Credit Balance

Kshs Kshs

2$000 1 Capital Grants to Semi-Autonomous Government Agencies 773,032,666

99 I 0P0l Exchequer Releases 790,250,820

6510N l0 Secondary Education Quality Improvement Pro.iect 43,088,973

6580101 Cash 1,200

67601 03 Temporary Imprests 355,590

6780103 Accounts Payables 140,385

6780103 Accounts Receivables 36,921,011

9999q99 Consolidated Fund 63,008,235

853J99,440 853J99,440
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