_ MEETING HELD AT NAIROBI 30TH MAKCH 1909

BANK BILL-- SECOND READING ‘
- The Report of -the Special Cqmm;ttée'appuinted‘to cgpsider
this Bill was laid on the table and was read to the Gouncil by

-
the Treasurer.

The Treasurer moved the Second Reading of ‘this Bill.

The Crbwn Advocate seconded and this.was aggped to. ::§
The Treasurer moved that the Council go into Committee
ti,conisider this 3ill.

| -
The Crown Advocate seconded and this was arreed to.
-

COUXCIL INTO GOMMITT _
fhe Trensur;r moved to dele;e the words following
" as regards Banks established in the Protectorate :
at the dale of publicatiqn of this'Orﬁinanébf
three months af'ter such date, as regards sll
other Banks ". . .

The Crown Advocate seconded and this ‘was agreed to,

The ;rnaaurer moved t'w following amendmnnts‘
In the definition of the " Brhk" to delete the last
part of the definition bnginnin with thd words " but saell not

1

include ", delete " ordinary " befar; o buainess“ In the definition
of the " British Bank " delete " ord;na;;P“ i; line 4 before " business"
and delatp the last part of ths definition commencing uith the words
" bat shall not " and to add the following de;;niyion:
" the word Ageet Agent maa.na“g'&a.}gant £ér the Bank
2 duly appointed ander Section 7“ ;
| The Crown Advocate aecondad and this was agreed to._h

Mr Watts moved that provision should be made in the ol
WﬂmmdmeMgmymﬁmorﬁmmsmnﬁMonmemumﬁ'
of Bahking 4o dascrih; Himg;lf or themselves as Bankarﬁ, ﬁq‘qaha :

the statements and returns required of a Bank under thin

"~ = g
: / ""’\d " e ‘ ',




e,

Ordinance. : 2 Wi

Lord Delamerp.a'econded the motion. i ST

" On the question being put tpex'-a voted for the motion
Capt, Cowie, Lord Delamere, Mr Machc'mald and Mr Watts. The, Treasurer,

the Crown Advocate, the Lt. Governor, ths Land Commidsioner and

the Acting Generql Manager Uganda Railway voted ageinst the

motion, . ST
Tﬁe motion, vaa. lost. 2 -

Lord-ﬁelﬁmare proposed that if the public are not

. to’be properly protacted from the private Banks that the Bill be

withdrawn.
2

Capt. Cowle secorded. .

- -

Rt 4 On the Queéti?n -baing put a‘-ll'mmbars with the exception sl
of i..ord Delamere and Capt.’ Cowie lvoted against the motion. |
The motion was lost,
Se o &’ ‘ b
The Treasurer moved the deletion of these h-twu sections,
ot Capt. Cc;wie seconded and this was agreed to.
Section { now section 3)
The Treasurer moved the following amendments:

In line 1 aftfer the word " Bank" insert the words
P

" not already carrvi'ng on business in the'Protectorate "
{
‘In line 2 after ¥ Protectora‘,ta H insert "and every

Bank already carrying on business in t.hg\erotectarate shall,

¥
within three months after the commencement 6f this Ordinance”.

In line 3 delete the words " contracted or partrership”.

In subsection 2 delete " Chiet‘ & iy

.

: The Groun Advoeate aeconded and this was agreed t.o.
Sectien 6 | ction 4) T \
; The Treasurer moved to delete " contract or partnarship”

in line 7.

4

The Crown Advocaje seconded and this was agreed to.




The Treasurer moved to substitute " 3 and 4" for

" 5'and 6" in line 2,

cLlo

-

The Crown Advocate seconded and this was agreed-to,

Segtion_g ( now section 7)

The Treasurer moved to amend the section as foiloqp;

In line 4 delete " Chief ", Substifute " an" for " a",

. In line 6 insert " an authenticated /M after " executed ".

Délete

Add at

paragraph (a) and substitute
(a) Siata the address in the Protectorate

of the Agent %

~

the end ol tne section:
Proyided that any #e® Bank such =8 in this
section referred to which is cerrying on
business in the Protectorate at tha commencement
of this Ordinance shall lodge the Fower of
Attorney aforesaid within three months after

the Commencement of this Ordinance., "

The Crown Advocate seconded amd.)(thﬁa was agreed to.

Section 10 { now section 8)

“he Treasurer moved the following amendments:
£

In line 2 delete " Chief ﬂ?befnre o Agent";

In the same Tine delete E/Uhie; Agency " and substitute

" the address of its agent ". o

-

In line 3 substitute ™ fresa " for " french".

In lfne 8 delete " 10" and substitute " 17".

L) E el -
In line 10 delete "37" and gubstitute ' 3i":

[ ]

Section j] ( now seetion )

.

The Crown Advocate seconded and this was agreed to.

L]

The Treasurer.moved to-delete the last part of this

section commencing with " ani any agent ",

-

The Crown Advocate seconded and this was agreed to,




-

Section 12 ( now section 10)

The Treasurer moved to delete the words " or other

»

instrument intended to ciculaﬁe as money ".
The Crown Advocate secorided and this was agreed to.

The Treésurer moved to dalaté'this section, o
The Crown Advocate seconded and this &ﬁs agreed to,
Sectlo) ow_sectiol ) ; S
Ths Tressurer moved to delete and substitutes
: " A Bank carrying on business in the.Frotectorate
shall not, unless authrorised by the Governor in
writing, hold fmmoveable property in the Protectopate
other than such immovegble property as may be bona
fide réﬁuired for business premises of the Bank.
A 3anﬁ‘ﬁay however accept_immofeabla
property in liquidationlof or as security for
money advanced by for any debt due, to the Bank,
but may hold such property for su€h reasonable
time only after the Bank hes aéquired an absolule
1ntefeat therein as may be necessasry to dispose of
and convert the same into monsy M

{ .
The Crown Advocate Baconded{and-thia was agreed to,

SectLonr15( now_section {2) s o
The Treasurer moved to é;Tn¢a this section and substitute
tﬁe foliowing:

: " Any Bank which shall in contravention of ‘the
pravision; of the procndfzé section hold any
immoveable prOpertyrahil.Ea‘}iablé to a penalty °
of riot exceeding Rs 130.fqr Sash day during vhich
it shall hold the- same." :

The Crown Advocate seconded and this was agreed td.‘




Sact ' 16 -qw on 13)

The Treasurer moved the following amendments:
In.line 2 delete " in $iin: pitil OF Teunkey K 4R8 Arsart
" not 1a£er than the end of the month &f‘FBbruary Mok
In line 4 insert " within the Profectogétq e a;ter
the word " monias", ; : J
: In line 5 delete " within thé Protectorpta_and the
end of the section insert the following i < -
: ) ény'B;nk that shall make default in complying

with the terms of thiﬁ section shall incur a

F 4
-~
penalty not exceeding Rs 1500 4
The Crawn Advocate sedﬂhdad and this was ngread to,
Section 17 W 8

The Treasurer:proposed to insert a new section
as follows: ;
. " All penalties mentioned in tpis section may
be recovered at the suit of the Governor in
any court of competent jurisdiction. n
The Crown Advoeate secénded,and this was agreed to.
Section ‘1 ow section 1 ]
The Treasurer moved tﬁe deletion of the word " Fhief "
in the second line of the last paragraph{‘ .

. The Crown Advoc%;e seconded ind this was agreed to.
oL 2 oy
Section 22 . “f

\,\ -

The Treasurer moved to delete and substitute therafor
the fallouing. ' ; i
" Every' Bank ahall publish in mapper hsrainnfter
provided a half yearlyfatgtansnt_of its aasets
' and liabilities at tha cloae af biisiness on the
30th of June and 31st of Dacember in each vear,
svery stich statenent shiall be in the fors 1n the
scheﬁulé tothia Ordiﬁance v, .

. " - 3 ; i .
Tipe Crown Advocate seconded and this wes agreed to,




&ﬂim_m_smign_a)

The Tressurer moved to substitute " 60" for " 50"

in line 2.

The Crown Advocate seconded and this was agreed to.

Sectio tion 22

g The Treasure£ moved to delete and substitute the
following: ‘ :
" Every such statement shall be signed as follqwgi
(a) in‘the case of -a Bank having its Head .
7 O0ffice within the PratectJratejbg any
two Directors and by the Accountant.
(b) 1o the case of a Bank haviff its ;léad
. _0ffice outside the Profectorate“by the
' Agmt“; i ' i
The Crouﬁ Advocate seconded snd this‘uas ag;éed to.
Section 25 .
The Treasurer moved to delete this section.

“ The Crown Advocate seconded and th.is: was agreed to,

Section 26 ( now sect;nﬁ 23)

The Treesurer moved to delete the word " Chief"
before M Agent ". : i

The Crown Advocate seconded and this was a@?eed to.
Sectio . now “section 24 ) ” !

The Treasurer moved to substitute " statbments" for

Wstatment" in line 2, to delete the word ! manager " in line

6,9, and 14 end in line 7 to delete " or branch Banm ot
The brown Advocate seconded and this was agreeg.ta
The Traasurer moved to delete the word:" qgg;ﬁgrly :
in the last -linﬁ fot one: 1n Sactise) 2 and to.qupstiygf;a' " Ralf
yearly ". : I. . e s

-~ The Crown Advocate seconded and this was agreed to,




Setol

The Treasurer moved to_éﬁﬁstitufa‘“ same" for
" name" in line 5.: :
/ ; fThe Crown Advocate seconded and this was agreed to, -
Section 33( nbwlggg&jon 30) : - = : "
4 The Treasurer mﬁved to insert in line 6 after
" filled by phe bank " with approval of the Gevernor ",
' The Crown A;ivocat.a sacaﬁdsd and this was Egree'd ';l:b,
e Treasurer moved to sdbséitute'“ 24" for " 27

-

in line 4, and " 27" for " 30" in line 8." -

b -
The Crown Advocate seconded andsthis was agredd to.

-

* - i -

Scheduls : : : : s

Th; Treasufer moved to delete under the heading I‘
" liabilities" item 2 " legal'tander, no_tea in cireulation,
other notes -in éir;:ula'tion " and subatitu-te " notds in circulati*:ﬁ f
delate itiem 7 & 8, Under the heading “IAsseta " delete item no 7.

Jte Crown Advocate seconded and this was agreed to,

The Treasurer moved to re;ort the Bill to the Cou‘.ncil.‘

The Crown Advocate aeconded.‘ !

All the members except Lord Delamnré and _?apt. Cowie s
were in favour of the motion. . ’}

"The motion was carried. . ¢ | : ‘,l

- The T~reasur'er n;o'ved that he would maﬁe he Fhird

Reading of the Bill at the next meeting of the Council,

» ADJOUHNMENT : ;

The Council adjourned to 9.30 a.m, Dnl'hrc)) :'3.‘.[31.' 1909.
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