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MEETING IiELD JJ NAIROBI JOTH HARGH 1909 

BANK BIlL-- SECOND READitG 

The Repor ~ of -the S~cial Comm4ttee a ppointed- to consider 

this Bill · .... a8 laid on the table a nd was read to tbe Council by 

the Treasut;,ei- . 

The Treasurer moved the Sec ond Reeding or · th~s Bl11 . 

The Crbwn Adv oc8t~ ' seconded and this . was agreed to. , 
The Treas~rer moved t hat ,the Council go i nto Committee 

t~cooislder t.h is 3ill. 

The Crown Ad,vocate seconded and this was Q..L·reeC\ to , 
• 

COUi-:CIL HlTO COM:·m-TEE . . 
Sec't\on L 

Sect! "'In 2 

part pf the 

• 
The 'Treasure.r moved to delete the worde follOWi ng 

II as regards Banks : stablished i n the Pi'"otectorete 

at t he dat e of publ1cati q,n DC this '"Ordlne.ni!8/ 

t hree months after s uc h date , as regards all 

other Banks It . 

1h~ Cr (1.J n Advooata seconded and this vas alJr.e~d to . 

The 1r easurer moved the fol l owing amendment s : , 
I n the ,defini t~on of the II ) \( II t;) delete t~e last 

definl t i :)n beginning with th 'Jords II but 5,1(.11 not 
( 

include II, delet..e 11 ordinary 11 before , II businessll • In the definition 

r 

of t~e II Br i tish B8~ II delete II ordinar y 11 in line 4 before II business " 

and delete the last part of the defi~ition commencfng with' the \lords 

11 but shall nbt II anB to ftdd the follO\ling definition: . ~ , 

. . the lJord ~ Agent means M~ agent f Qr t oo Bank 

duly apPOinted' :lnde;: ,Section 7" ~ 

The CrO'Jn Advoca te se<;: onded and this lJas agreed to. 

Mr Watts moved t hat proviaion should be made in the 

Ordinance requir1. ng an,,! person or per sons carrying on the buainess ' 

as Bank~r8, to make 
, . 

of Banking, )0 describe himself or ' themselves 
, . . - .... ' .. 

the stateme'nts and returns required of a Bank 

"' ..-' 
under thl~' 
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Ordinance. 

Lord Delamere · seconded the motion . 

, O~ the question being put t~ere v ot~d for the motion 
, 

Capt,) Cowie , Lor d Delhmere, Mr MacD.onald and Mr WattS . Thl\. Treasurer , 

t he Cr ow n Advocate , the Lt •. Gover.nor, the Land COfmliS'sfoner and 

the Acting Gener!ll ~1anager Uganda Ra1h .. ay voted- a gainst the ... 

moti on . 
, 

The motion was l ost . 

Lord- Delamere proposed t hat if the" public are not 

tQfbe pr ope;ly protected from the private Banks that the Bill be , 
,withdrawn. ' 

'* Capt .. Cavie secooo ad • • 

• 

On the quest! ?n being put al 1. membera with the excepti on 

of Lor d DeLn~re and Capt . ' Cowie voted aga~nst the motion. 

The motion was l ost . 

Sections 1 & ' 4 

The Tr easurer moved the deletion of these ~wo secti ons . 

Capt . C~ie sec onded and t his was agr eed to . 

Section 5 1 now section J) 

II not 

Bank 

The Treasure'r moved t he. f ollowing 8l!Iendme nt s: 

In line 1 &r~er the word " Bankll insert the words 

alre.dy c~rrying on busine •• in t h1 ; r otectora t e " 

' In line 2 after , , Protector~ "insert I'a¢ every 

a-lready ' cer~ying on business in t'h~ro~ctorate s hll ll;. 
1 

within t h e months a fte r the commenc~ment of this Or dihance" . 

In liM J de lete .. t he words n contrac ted or partnershi p" . 

In subsection 2 delete II Chief n. '-. 
'f.he Cr own Adv oca t.e se c onded and this was agreed to . 

. . 
Section 6 ~ now sec t l on-t.) 

The Treasurer:: moved t o del,ete II contract or partner's hipll 

in line ? 

The Cr own Advoca~e secondE!d am this was agreed~ to . , .. 
/ . I 
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Secti on 7 now seot i on 5) . . 
The Treasurer moved to s ubstitute " J am 4i' for 

" 5 :and 611 in line 2 . 

'l'ne Cr own Adv ocate seeo"oded and thi s was a~eed to. 

Sec tion .9 ( now section 7 ) . 

The Treasurer moved to amend ths section as (otlow!: 

I n line 4 delete 11 Ch i ef II . Substitute n anu for" a n . 

In line' 6 insert a n a uthenticated"" after 1\ executed II 

DeLete paragraph '(a) and substitute 

II (&.) State t he address i n the PJotector ote 

of the Agent Q., ... 
Add a t the end or t*ne section : 

Proyided that any~~ Bank such 88 i n this 

sBctlon refe rred to .which i s carrying on 

bus i ness i n the Pr otectDrete at t~e commeQPement 

of this Ordinance sha'll l odge the Poo.;er of 

Attorney aforestt.id within t hree : mont hs afte r 

the COlllllencement of this Ordinance . " 

The Crown Advocate seconded and X this wss s'greed to . 

Section 10 ( n~ section 8) 
, 

'l ila Tr easurer move8 the f ollowing amendmenta ~ 

In lino 2 de l ete " Chief 'f eror e " Agent" . 

In the same' f lne delet~. t Chle~ Age ncy II a nd substitute' 

n the adaress of its agent II , .. 

In line J substitute ". fresh~ II for II frs'nch" • 

In h ne 8 delete 1\ 1011 and substitute " 17" . . 
10 delelte 1137" 

~ . 
3411 .. In Une and ~bet1 tute. II 

The Ctown AdvQCa t e seconded ana thiB was agreed to . . . 
Secti.on 11 , now section 9 ) 

The Tr.easurer moved to · delete the l ast part of this 

section commencing with" and any agent II , 
The Cr~n Aavocate ~econded and this was agreed to . , 

" .. 
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Section 12 ( no~ section 10) 

,The Tr easurer moved to del ete the ~ords II or other 

ins trument intended to ciculate as mo~ey n 

Th~ Cr own Advocate seconded and this ~as agned to. 

Section 1] 

/ 

The Treasure r moved to delete this section. 

The Cr own Advocat e seconded and this Was a~eed to . 

Section 14 ( now se'ction 11) 

The 1~ea8urer m~ed to delete and substitute : 

II A Bank carrying on business in the",...Pr otectorate 

'. . shall not, unless aut~orised by the Gove rnor in -
writing , ,hold tinn10veabl e property in the Pr :>tectOD8te 

other 1han suc h, immo'V8I-bl e property as may be bona 

fide required for busi'ness premises of the 'Bank, 

A 3anJ( may ho~ever accept Jmmoveabl.e 

propArty in liquidation 'of or as security for 

mOMY adva nced by f or any debt due.- t o the Bank, 

bu t may hold such pr operty f or suEll reasonable 
~ 

time only after the Bank h b S acqu ired an absolu t.e 

interest ther ain as may be necessa~ to dispose of 
, 

and convert th'e same into monay . II , C 
The Cro~n Advocate seconde~nd this ~as agreed to . 

Section '.5' no~ section fe) , , ' , 

The Treasu rer moved to de e thie section and substitute 

the following: 

II .Any Bank ~hich shall in contraventi on of "the . ~ 

provi sions of the preceding section pold 8,ny 

, . immoveabl e property shdl '00 ~fable to a penalty ., " 

of not exceedinS Rs 150 r~r each .day during ~hlch 

i t shall hold the' s ame . n 

The Cr own Advocate seconded and this ~8S a greed to . . . 
., . 
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Sect i on 16 ( now secti on 1)) 

The Treasurer moved t he folla~ing amendments: 

In . line 2 delete n il'j the month of January Il snd insert 

n not l ater than the .end of the month or~February "_. 

In line 4 insert 11 \lithin the Proteoto~8~ II after 

the word" monies" . 

In line 5 delete II within the Protectorate. and the 

end of the section inser t the fallouing : 

/ 

"_~ny Bank that shell make default in complying , 
w1th the terms of this seotlon shal l incur a 

pen.elty not exceeding Rs 1500 . II 

w . 
Th~ Cr own Advocate sec~ded and this was agreed to . 

Secti on 1 T ( De", section ) -. . 
.T h~ Treasurer' .pr oposed t o Ina~rt a nev section 

0.8 f ollows: 
" 

" All penalties mentioned in tfis secti on 'lI'ay 

be recover ed a t th~ sui l of the Governor in 

any ,court of co:npetent Jurisdiction . II ' 

the Cr(),,/D Adv oeate seconded . and this w,as agreed t o . 

Section 19 ( now section 17) . 

'i he Treasure}' moved t h e deletion of the .... ord II Chie f 

in ,t he second line of t he last paragraph 

SAction 22 

. The Crown Adv oc '}te seC OndOd(d this was a gr.ed t o. 

The Treasurer moved t o delete and substi tute t herefor . . 
the f oll qwing : 

II Ev .. r y" Bank ahal,l pub'i!sh ' in map.oer, hereinafter . . 
provided a half yearly 'statement of 'it s asse ts ' 

a nd liabilitie s at th'e close of bt.\8iness on the . . 

30t h of June and 31st of December i n ea ch year; 

eve ry such statement shal l be 1n the form in t he 

s'checfule t oth1s Ordinance ". 

T,e Crown Advocate seconded and this 'Jas agre!3'd to • 
0' • .... .. • . 
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Section 2J ( now section 21) .. 

The Tr easurer moved t o sl1bstttut e II 60" f or II 50" 

in line 2 . 

The Cr own Advocat~ ssconded and this w~s agreed to . 

Section 24 ( now secti on 22) ~ 

f ollowing : 

The Trea8ur~i mpved t o delete and substitute the 

II Ever y such' sta temen t shall be signed 8S follows: ,.. 

/ 

( a ) i n the c;.f!.se of a Ba nk having its Ue&d 

Of rice wi t hin the Pr otector ate ~ any 

t'.lO Direct.,z:s and by the _ Acc ountant . -. 
(b) i n the case of a Ban k having its Beed . . 

Office outside the ProtActor8te~by the 

• 
Agent n . 

The Cr own Advoca le seconded end thi s was a greed t o . , 
Secti on 25 

The Treasurer mov ed to delete this section . 

Th'" Crown Advocate seconded and ti.is was agreed t o , 

Secti on 26 ( now seett O~ 2)) 

Tbl!! Treasur er moved to delete thp. word II Chief l' 

before.ll I4r-nt " . 

The Cr own Advocate seconded and this was ~ eed t o . 

Section 2? ( now ·sect i on 24 ) ( 

The Treasurer mo"~d to substitute II ata: TlBnts'l f or 

Ust atrnent" in Une 2" to delete the v ord ,I manager 1!1 line 

6 , 9 , and 14 end in Une 7 t o delete" or branch Bank 11 

The Cr own Adv ocat e se~onded and, this vas aergep... t o,. 

"he Tr easurer mov ed to delete the word ·n quarterly" 

in t he last line but one 1n Section 24 and to . ~ubstitute ~lf 

yearly n '. 

The Cr own Advocate secohded and tMs ':'U1S a gr eed t o . 

/ .. 
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Secti on 22 { n~ Iilg~:UQn 2f!l . 
The Treasurer moved to substitute M" same" f or -

" name" in line 5. , 
. Tile Cr own Advotate 

. 
aeco~ded and this ""a s {l greed to' • 

Section , H Q"" §~S:H °D "lQl . 
Tho Tr easurer moved t o i ns ert in line 6 aft er 

" filled by t he bank1! " with appr oval of the Gl1vernor " 
The Cr w n Adv ocate seconded and this was a gr Aei:! ttl. 

Section >2 

"". Tr easure;' moved to substitute- 11 24" f or " 21" , 
in line 4, ard II 2711 f or II JOlt tn line 8 • • • 

The Crown Advocato seconded and l thls was ag reed to . 

Schedll lo : • 
The Treasurer moved to dele te under the heading 

11 Liabilitie s" Hem 2 " Legal tender, notes in' c1.rculatlon, 

othe r no t l'ls in circula'ti on " and s ubs t itut e 11 notes 1'n circulati"m " 

de l~te I trem 7 e: 8 . Under the he ading II Assets II de lete item no 7 . 

we re in 

l'np. Cr own Advocate se,c onded a OO tj'l1 s was agr eed to . 

Th~ Treasurer moved to report the Bill ' to t he CounciL . 

The Cr own Advocate sec~nded , 

All the members except t ord Delamore and Capt. C 0\.118 

fav oUr of the moUon. f 
Tho ;otion' wa s carried . I 

o 
. ~he ~rea8urer moved tha t he would move he Phlrd 

Reading of t he Bi ll a t t he next meeting of the ',Council • 

• AD.tOURhmm 

The COU,.ncil adj ourned t o 9 . JQ' a .m. on Msr ,h 31st 1909 . _ • 
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