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IlTu F.:nll t: MI\", HrlO. 

The Council 8l1sembled at. Government H ouse X ir b" 0 
19'10 HIS EXCELLEKCY THE :\.CTI~ -, ", ' .': n . 0 I , !lt I n.m ., on the 11th February, 

K 
"J) '}.' C 'I'G) ' I' ' . t . l.O\ EB:\OH ( ~1It tn.\ltus C ,\LV f.RT Dowluso. 
. .... . •. ' . prelm Ing. . 

Prc. ctll :_ 
TUB Has. TUB ACTING CUlt:!' SF.CR):TAKY (W . J . :-'Iosso.-:). 

']'m: Ho!'l. TilE A CTING ATTOHXY.\' at:S ): II .\I . ( I. I. . O. GOIn:n). 

'filE Has. TUB TIUo:,\SUluat (W . A. Ky')lI' .:). 

TUE Hos. TUB Clllti-' N ;\TJV): Comli sslOS't:1! (J. AI :-OS WOH.TII, C. )l.G ., C.D.E., D.S.O.). 
1'm: HoS". TUE ACTIXO L ,\!'w Un'ln:u t l-1. T . :-'I.\KTIS ). 

'1'1It': H os . Tnp. DUIY-e TOII or A I1 IUC\"I.TI' Kt: (A. Hnul). 

Til): H ~ ls . Tilt: PinNell',\!. :\I.:" IC,\, I, O . 't'! ('};u I ."' . n, -'II I.S t:, { ', -' I .li . l . 

TilE Hos. Tm: GKXER..\I. -'1,\S,\OI-;:II, U<iASDA HA l LWAY (S. Con'EK). 

Till:: H o !" . Tu}! A CT'!" O D IKt:c ToK or I'nll.IC W OK I\ ;; ( W . BI ,,\I ~ ) . 

Tut: flo!" . 1'11£ PO;;TlI M-i TJ-:1t G~::H:II .\1. (.1. '1' . G /JS I . I ~O ). 

Tm: HaN. Tllx ACTI:fG SOI.I (, [TGIt Gt: ~t-:K ,\I . {n. . J . ~ll'Ilt i\l ,\C I\t-:~ZIt-:). 
'flit: Bo!" . T . A. Woo/), :\I.B .E. 

'I'm: 1-10!" . E . A . Pm:I. I' s . 

'I'm: lIu,.. . W. :\b c L£l.u!" \\'11.:;0"'. 

'I'm: H o,.. . J . C. Con !II JJ.\U:. 

'I'm: Hos . Y . \" . PIU[H' E. 

TilE Bos . K. E. H . H OIH n: I.I. . 

'fli t-: H os . P . L . Ul's . 

'I'm: Hos . AUI1I'1 . H .\~ I · 1. AI,I.I/l l"' .\ \ · [ ;; 1I.D! . :\I . H.E . 

Tilt: Hos . S UEII\II Au In !" S .U, IlI , C,ll E. 

'I'm,: Has. C, \\' . Houu;y. C.:\I.G . 

'I'm: Hos. F . \Y . :\bJolt, C.:\ I. G .. I.S .0 . 

AD:\IJ:\I STHATIO~ (I F O ATI-I. 

'I'II~ PKE~ II)Y. !"T JIIllIlin if< l t:'fcd til(' ()nth of AlIeg-iu lI l'L' tv the I I rill . . \ . H ol m . lJircC' lor or 
Agric ulture , f18 (I pro \' isionll l :\I cmhcr , 

THE I'HES InE:\T 'S HE:\L\HK S. 

IIIH Exc t: l.u:,.. t;Y IiHid thnt lI o li nurul,l l' :\1I'm hl'l"l< IUld IIL' L' n ('11111:,1 Ing"l her ill ord(' r to 
gi\'e effect. to some urgent. Leg is lat ion which he 11110:1 ucen in s tructed h~' Ihe Sec re tllry of State 
for th e Colonies to introtim:e in orl\ <.' r tn lI11c d llh' 11il' IlrcjI.('nt l·~ (·hnllgc . 

H e said the B ill would be introl'iuccil b.v Ih., lI un . t ill' T rl' lisu rer who wou ld ;::xplain the 
details or the provis ions -oml ibl effect on t he Inl'1l1 (' urre l\('y lind exdmllgo prohlClIl l! . 

Tm~ Has . TII 8 A CTISO L illO' :-; ~:C IU:TAk" in tmdllc.·d II i'\pC!t·i ul ElIle rgcncy Ccrt ifi cato 
which wns rewl nnd s i,!;n ;::d by lI i ~ E x('dlcllc,'·' H (, 11\(' 11 1U()\' l,, 1 thllt. thl~ SllImi ing OrdcM!. 
b;:: liu llpe oded in ord .~ r Ihnt. til ;:: B ilt m ight uc i nl rlld u~'ed un,l pu"';;c" . 

TIII~ Ho~ . 1'11}: Al'T I ~O ATTO'IS t:\ ' lh:~ ~: k .U . ~l·I·OIl , I . ,d , 

The q uestion WI I~ put. lIud Cllrr il!' 1. 

THE BA~K OF E~l;J.A~D ,\ :\ 1) THE.\ SL' HY (' UH1: E:\l' Y :\OTES 
OHD I :-.i :\:\CE . I!I:,!U. 

Tm: 110!" . ~m: 1'It t:.\ fi l · I{~: 1I in p urSOllllNJ o f n ot ice gi\'o'll , iu lr," lu('cd li nd lUo \'cd the firs !; 
rending of a D ill int it uled .. An On linanco to make :\ote s of the t iU\'o.:rnor tilld COIJlJl,my of the 
Bu.nk of Ellg hmd amI ' I' rcltlmry C urrClll' ) ' :\ote~ I"!; III Le lll l .. r in th e E II" t .\friell Protcctorate. " 

H e IIlIil\ the ohjl.'(" fIr the )jill WU-I t il in t rodu('e II IIIcn.:nr{' \\ Ill'ro·" .\ IlI l, :-o l, ·r\ ill g' c,..c· hrlll!{(' 
in thiK P rot ecto rat e m ig ht bo ke pt. from r is ing: ilb(l \'o :I. / .Id . 'r ho effcct. o f t h i!! lUen»urc, llUW 
lhut the exc h a.n ge " DIlle of the Indinn rupee hnd r i,:{'n t o prucliclllly :! !kl wll il id ord inanly 
he t o dri n .! the In(\il ill l'UIll'e 111lI1 1I111 illn l'I1t.~ rupCtl ll (J t t:>; out d I·ir(' uintiull . T here we re 
other m oosure p. no\\' in force by wh ich the cxplltt !l.tion of rupees RIl t! 11 11(' rupee not e9 wus 
proh ibited . 'j 'he eXCh tlll ge mt e \Vi'th l w l ill h rlll gon c u p to II prC' Ul iuTn of 21'''', on r(' m i ttfl nc~ 
from he re to I ndil\ a nd tho resu lt wo uld be all ' incrclise in tho cost of roodstuffs lIud other 
imports from ledia, 

TUB Ros , Tnt: ACT I ~O ATTOk ,.. .:r GE!"t:k.\I , !>eeond ed . 

'I'be quest ion was put. and curried , 

The Bill \Va!! read Q first time. 

I 



/" 
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TAE AA~}\ OF E~(;L:\;\D .H~J) THEASUHY CUnRENCY KOTES 

OnDlNA~CE, 1920. 

,]',,,,: Hox. 1'm: TIl.:MWI: ~: 1I lllo \'l'{i tim" n Bill illtituled .. An Ordinnnce to IlHlke Notes of 
tbe (l OI'c rnol tmtl COllq ,nny Ilf t he Bunk of E nglund IUld ?'rco.sury Currency Note8 Jegnl 
tA!ndt'r in lhl' Ensl AfriCIl I' rotcctumte, " be relli) II Bocond tune. 

1'nE B os . Tu.H ACT'SO AnOMS I!: \ ' G£"t:RAL seconded . 

The quest ion WB!O put nnd cnrrioo. 

DEBATE. 

'fil l!: li us . T. :\ , Wool) !<Unl be hlld II fe w remarks 10 CJ ffc r on the s ubject . H e was vcry 
d ublUUS, 11>' :l l...u '«c~ ull ,cr I'CUIJlc he h ad spuken to, uhuut the prac tical rCtiu lt. of th i:i 
II1l' IIIIUf l ' , H I: thoug ht ilL li l"llt I,hat it Ilud beel} illtr(.llluced with 11 view of tltnbililling tho 
rule uf l'St' /UUI !>" uet II cell Ellgiliud and Eli i'l l. Afric!!. But tho first. thing thnt huppen!! belore 
ti ll:' 11111 ",,11 10 '" IUIo forl' (' iii th ut thu l:ost of p rfKlucc from 1mliu g Gei:! up 10%, TliiIJ country 
\l'U,; Ul' llt' lI .lc ll l 011 1I11h l\ fur tlour Ilild ot her foou l't uffi:l. The loc ll l Wbest inu ustry \\'IUI deud. 
H e f~' ur .·,j tllll t Ih.· 1III IId m lo: mu u .. try would lIu ffe r m os t , EIII;t Africl\ \\'M U llew country 
t o.d l\ \' !llId ,d llll 1,lIl' lliml L .. 1 11} II Il~\\' coun l ry " 'IlS buildings. The fi rst thing people who 
,", tt l ~;d In Ih.· ""l inIn ,hoi 'UI .. to put tI roo f o , 'e r the ir lH!uU i:I, The Indian flrti zans he ld tllu 
hUl l!h nj.! 111 0100" .. 1,' h ~' rI ' an,1 lulll !lut II" II lld we could n ot hel p ourselves . H e cou ld suy ho 
., 011 1,1 nut \1I,rk 11111.,,,,, I'nl, j II ", 10 ' per d ie m lind we " nuld hll" c to puy it. whether we 
lih ,.1 II or not , Ih ' l. tlS 11 111 " ure thnt the nrt izftn would n ot be ' j (tstified in d e mnnding 
illccetLSCd \\'flhC~ Il." he hm! goocl grounds if food stuffs were going up in price. He said it. 
WIlli I'urd," not III(' 1Il \C'n t ioll to lix n ('crtlli n "81ue of the rupee in this cOllntry fr.M ogainst 
tilt ' 1'11111.' ttl IIL.l u. :' 'l' h , ' r~' .. llOu ltl be 1111 equnl cxchllnRc I'[lille for the rupec in onch countr.Y. 
11 "" ,'11 11,<1 lu IUIil u" If Ih,',' w(' rc Irying l(l int crfl' r,· nrtifi e illll ,v with 1\ world m O' ·CIIlClit. 
II " 'plI l (' unJI'r'l' t ')<M I 11 11\1. li lt, 11 0111(> (l o '-cmrn ent lUI/ I orlll' red Ihi li Dill to be pll~!led , H e 
pt' f'lI." llnll ... tl lUu~hl !<'>llIl' (urt li. ' r " xllln nni ioll !lo I> llOuld be ~il'en to H onourable l\ l embem and 
llll ,I.' r t hl'M' t'U,' \IIU"t ll!U'C" I .. , 11'1\" 11,,1 inclioC(1 to , 'ote (or the m Cllsure, 

Til ': H"s , \" \' 1' 11.\1110," "lI i,1 lit' \l' IlS n ot u Dunk eS pl,l rlo in mntte .... (I f Curren (' ~' nnd 
EX I·hlllll.: '· 1IIl ,I il l' I\ "uld .ml,' u!ler j; uch r(' lIl fl rks on tim lIu bject i\S would " ffeet the genc rnl 
puJolit' I" \\h i" h 111' ht,lulll.! l .. 1. II .· !l lI i.! en~r.ronu \l'n in !ly m pa!h." wilh n m ea sure wh ich 
" utl ill Ii l nn . llI n ! i ,,~' I h~' E Xt'hungl' . if po!l"ib le . b ut it WI\8 quito " diffe reo t IIl lllter to IllY d own 
tL~ 1'111\1, ' ul Il .. , Ii [,I I to t h~ poun,1. It, wouM m e lln nil inlllletiiute ri~e in lh e price of 
fflu. l .. tu fT" wh id l wo uld h it Ihl' 1)(Klrer ('I!I!lJ!.c:iI of the Ilid iun cOIn' mnit,,\' I'e ry h[lnl in(lecI!. 
T rl t h" ('xpnrt. 'r it 1\ 1.10 nft ,I ou bl II h(, llf'fi t t o get m ore "nille ill pound!i or rupees, Ho dill 
not t h ink .. !< .. lut ifJ ll Imd ,,·C' t h<'cli found, 

Earh. ' r ntt ~' l ui't ". t o.l lix the Illd illn (>x('hnngl! had been 1III.I(Ie nnd (,\ iiL·t! during: L on l 
L'urz"u '" \ 'ItTr " ,' a lt ,l . !llld the Ii.\'t. t cm kllOW Il liS E xclHlDgc Com pcn!i tl.t ioD hod hud to be 
I n l r,~ l u"l.'l l f"r l uo l liin ,'IUp!" " "c" o f Oul'l'm nlcnt . li e hv l'cII t hi!> lI o uld 1I0 t. htl " verlookeJ 
III t lll~ , ' M""" I' ", th,· l,r" I", .... 1 lIlade fI :.»t)<;. • ... diffcT\:uce ill Ihe c nlO !,. o f li"i ng 1I 1110n s Ind iullI!. 
11 ,· r,·lulII,ll·,1 lI ull" umblc :\ Ic ll lhcr'l' thnt t he w hole posit ion \\'oul,1 h it. t he Iml itl ll small n lBn 
.,'r,' hll rd , 11 ,· 1111,. IInll hl" to !i,!l' hoW Ille \'nlue could lie fixed tt t R .. , 'd / flO 1\1)(1 for this , 
h ·' I ..... n (·"u lol IlIlI ,'oh' for Ihe Bill. 

Til V- H ,,~' ,J I ' \ ' ' In :HII.\ I . t-: oI nid t lll1! he rcg rettc~1 t lmt. on the introd uction ~f t he Dill 
t ill" .,,, \l ld II lIt 11:1\ " had IW lre illforll lll t inn us t o the l'iCI\'B of the (J oyc rmuent. u.s t o itM 
IIPI:h" llu"n II h,'n plt ..... \',!. Till' un ly r(' lI l1\ rk m nd c by Ihe H un oura hle t ile Trcll!l urer po inted 
te 1\ tl l-:luill t ,' .. 11 1,,1. \lU" I' ll i lnr') f t llllt one 1111,1 whidl coul ll he foreseen . and t.h at W(1S the 
n .... · III Iill' flTfI.'f of f'''lI l ~ llI tl " uu.! t he int' rcns (,,( j "lllue (I f the EX" hllllge l'i"tlwh ere. The~ .. hftd 
bn 'l\ 1,;1,1 l'n" I"U'1l hll ,1 I" ', 'n II \lul l' 10 p rC ,'('nt t he eX I}Qrt n f Ihe rupee but u nl ('g~ t he same 
l ,r,, ' I'I' n ,,~ , \ a,.. lit' ,">: npi'h~',J hl'~" \la;' 11I"() upplil!f l t f) t he neigh bouring Pro.-il1ces how \\,11." 

Ihi .. j.!"m ~ t il b" d" I1,'·'. 

T h" rU I 'l'I' "U~ l~ ··., I H~ l ler \'" Iuc in t he tI~l l tJi n i llg te rrit ory , T o h i!> m imI . in [I " c ry sh~rt. 
t m ll' t hl' ~ Ih(' r ('H m 'IW,\ ,l ou!,1 \ un i"h , Ut h,' r m C!t llooli hHII hecn Il r(>po~'I'1 to Ileul with Ihis 
I jU" " l lnn " f rh,· nIJ "'" III th,· 1' '' ''1. F'Jr in!<lfln, 'l' , DII"I Cu rren .... " !1ll.1 h o.l tl u,ug ht t.hnL u 
1Il/'I\ ,m r,· ii I..I' ti ll" \\. ,ul.\ IfII',· r .'l i l' I'('il l il l, pO!' it llm , T h ill \ I U)l 110 t tuke n nti n m tllge o f Imd tho 
p0l>II I. ,n Inlll t;r""11 " " r H ' d ' l il~' I ' h ' r j;i n l' f' , 

T I I ~' Bill , If V:h "etl . lI"ul.1 1111\' ... a furt li('r II\llu\' (1I:. ' on !luln!'ie!>, H e took II.!! lin e xnlllplo 
I h, ' 1 ; "\I'I :II ,u'Ul I )lh.·flol ' fll!"~'.I a t II ' ''II~' , II l '"n t r ud , F"r 1 1l"IUI\~'t.' II pelliOU en ;.;agcd ot. 
11 " lI w a t l :llll,l JIt'r 11111111 11< , \ ' ·utl !.1 t hut ""llIr.' Ut I I\' Le I'lud ill ' l' rcII,mr,Y nr U,Ulk lIot es '! 
Jt " ,, \lId n·\ l ul·~' Ih" ,, 11 1M;' fr{ 1II HI', -I ,;ltu/ . t il li" , 1 ,:;,:'<1/ " On the ot her band if tho 
1..-... \l llIn .. 1111 1(' II Ut lll e,1 Il hut 11 111\". UllJU Ilt Ihe In l l' of i{ ", J :i/ , the su lnr." lin!' ill/'rNu'ild 
!rom .t3UU to L;3u , lI o.l ' ·lml.1 .. cC 110 [llhllll t agc in the posi tion as a t presen t d efi ned, 

Tilt: lI .)s , :\ \lL l 'II .\1It.:~; IUIII I< lIgge«t C(1 t hnt it. I\ ould be 1\ hene fi t to t.he ex po rte r of 
p rod uct!, At. tl14' prl.'~ ... Ilt. ""J~ t. o f the IO(·:\! ill<iU.; tl'i L'1l were d (: tld on u(:CQunt of the ml o of 
ExclulIlge , l', 'orl., ,, 11(1 \l e fC !lei ling ftt. Il omc had to leu"e t he ir money there. a nd therefore 
ftt t\bi1i!ling it ut :'! j ,Id II uuld obt a in no bt' lld it . He ("ould no~ s upport the Dill without further 
particuiar'8, 



TuE Hos. W. )!ACLRLUS WIL,~:'~nt, like ~.,k Antony, h. could ,"v he ..... 
"pI8~ . blu nt m~I " he d id not pret.cu ~ 1 to u.-.n expert. in ExchlUl.~e and C;~rrcn(!y, or 
e\'cn In ~be h~dlmg of money. He sUld he Wll !:l not. II Bunker , ~·Il t. jf thlJ ('xl'hlluH'lJ rate 
W{'llt· up 1I0Y Ingher he would be bllnkrupt. This WIl li tJuflicicnt r()r h im . ~(\JIlC of the 
spcakd''S who bad spoken 1111<1 shown 11 rrohlclllnt jcoll~ by the fix ing of tl l(, rnt.., of exchange. 
H.· rl·grcttcd the H f) nournble th e TrCMUfl'r hn<l mentioned onl y food iltuffs. 8 110 there WC f 6 

other good s which would be att~tcd . Xow thut. the War \\"1\111 o \'er shipping would becomo 
lUore prc \'llhmt lind we would be IIble to compete with India. 

He regrett-ed that ,the measure \ \ 'M not. brought. into forco 1\ year ago. H e sugKcsted 
that. they ought. to he mdependent of Indll\ and fix tlh!i r own standanl. H e re rnarkc(1 that. 
although we got (\ certain wnount. of foodstutIs lind other goods froUl l ndia we could also geL 
thelll from other places. 

li e ' Iuuted thlJ (:RSC uf the Cnrpenter Ille nt ifllh'ti hv ) Ir. Wno,,1 who li n"~ he ("ul1nol li \,o 
on \\ hu t ho WIiS ptl iti lind would lIf; k for mor,' 111Imc~" T her€' were other cllrJll'nte~ frolll 
(!1 ~ " \I' II i' ru who would ,10 the work i( our cl\rpentur'li ,Ii;' nt)t do it . 

The only objection he hod to the CurlX'ney B ill was that. it. WIlS not. fh:ill t; th~ rille of 
('X('iJonge nt. Hi!. 10/ ·. Ind io. WIIS going to fix her ('urrency lit. 1(". 11)/ .. If II .., intendt.'(l 
J oi u!) it at nil now wns the time to take th e bull h.\' the horn!! IIno.l fix tlte v11 ll1 o nt Hs. 10/·. 
Th£'y ~nw ExcllRnge going higher und higher c\'cry dtl~· . u ()od~ brought into the cou ntry 
were being !wlll fit \'e ry high prices, If II ;;hopnuUl dtd nut know Whtlt he \\' t'" going to JI!I.y 
for his next cons ignment. he h,ld to be n·ry care rul nhout. the toie llinJ: price un l,·,,;; he could 
rely vll Il ;; tnbiliRcd rupec, He >lnid tlwt if he ('ould now only gel HI>. 7, :I4J for the Jlound 
ill;;tcud of ti1o' nlll HII , 11'1 . he \111:-; 1·(' r.l· blkll.l' off . It WU~ II \'ery good t<kp Ihllt \l'U" hcing 
takcll to s t l\bili"e currenc~· . Even Ill. tIlt' mlt~ of H:-;. 8, :/11 to the pound IlI'ol' le wou"" 1111\'0 
to,t;'" mOllc)' out from Home , 

Till:: Ho~ . E . A. Pm:I.I·S said there \\'IIS one point brought. fon\'lml in connect ion with 
Ille lI ill by the HonOUfllble )I r. COI'crJll lu 1I11d Ihnt WUit tlmt if onu hnd II rupee wi lh olle 
mille in E Ul:i t AJril·/. und 1I1101hcr \Idul! in Ind ia rU Jlcc~ Ilouid lI\ 1111 probtll'ility !;tl t f) Indin. 
1-1 0 WII" not. certnin 0 11 Olle point . The Bill 1OCt!liIed to hilll to involl'e 1111 cfllllllrgu 0 11 tho 
sih'cr cui n . H is EXl'eIlNH:,\ lind "lIi t l IJrc/ I·i .. inu luul h i'CII Iluul e pru i lih ili n~ t h.· "xpclrt. of 
rupee, .. , H O\I'C\'e r (· ,u-dul Ih.;> Cu"tOIIlS pcopl e were (lul<scngcrlt lo lllt lill would Inkl.' rupee .. 
to In,Ii 'l f11111 c\'lId e III(' (,'Ul<tOIll... It would be bt.'lkr to let the rupel'!I ~u to Iwlill IIml 
int rotlul'c Engli sh c llrrene,}' he re . With n·gllnl to th,· gencml princi ple;; of th t • Bill it. WIl!' 

Itl$ t. c .. sc nl ill l to check tlw rilie in the rupee , It. WII" I'rippl inU induli try IIl1d lIt ilitu l ing 
IlJ[IIiuI>t product ion in th i;;: eountry nntl hi" own p,,!r;ootlu l impr('s"ion WtlN tlUlt if t lli' Bill hnrl 
the l.fleet of dri ving the rupee out. Jlnd introcl m·inl) 1-:lIl) li;;:h cu rrency ht.·r.! it woulrl I~ 1111 
for IIii' good. 

'fill:: B os. 'I'm: T.(t:,\ S I · H~;R in reply :!tIiu thllt lOotlle of the Honoumblc )l elllbc l'1I who hlld 
olrclI.I,1 "poken' hud ex pre"l<l.d " i~lIJl Jloi n tllle nt 1I \.·1·1I1I.:.e hc llid not .:.ay lIIort· in his int roducing 
"Ilcech. In disc u",,,,ing the 'I'h!!;tion of EX(' hung!:! he tbllu~hl lhut C;l( prl';;"inll lind t ' rltl inoluHY 
\\'I.'re 1II0st t1 iflieult. points on whieh to 11\, I.CC urul c: uud thcrdore hc ,1\·lIidi.'d IL!! [ur fkl he 
('oul, II;I\'ing undue d etnil" . The tlctlltll rt'll:oOIl \dl." th i:o IIIJ tlSurc had Iwen intrr,. lul·('{1 WIlS to 
protect the ex port er. H o IlIhl ex pectcd tlwL the po,; itiflll (,f the cxpor\l!r 1I'0uid hllve been 
murc c1t'arh ' d£'lllt)nstrnh.,,-1 1)\' ,.;()~ uc uf the Ull ll llicial '\ 1 ~ 1II11l' 1'1I whn lUlU !liMe pmdical 
£':l:pcricnee ~f it. t lllIll he h,,<1 .· 11 (' d id nut think ther,· Iler£' nil lUng ti l(' Itllollil·illl )' ICIIIIJCf!l, 
prc~ent ti IOliC 11' 110 were \"' ry cun\'er;;HIl t. I\'illl th" {'xpor tlltion of prod ul'c, Tile 11 0 11 , ) Ir. 
1>hfl(lke suggested thllt, we <l id not klloll' whnt t ht.' (' tT, ·,·t,. of Lll i" 1U1'!I;;Ure \"Ne guill iO to he. 
The mensure I\·ft i:l M\IA'£jeli tCi I from H ome \\ hcn I t \\,11;; knr.wn t hRt. Ihl' I'uille of the rll ll(!4~ 
Wn::! "bout. to r ile. The,'. flid mit knoll' 1\1Iut tllD ('IT,!,·t of th nt II nul.1 b,). The li on. ' ) fr, 
Co\'('ni!'l1c hac! Jlain te,l :l ~loorn .l· pil,turc of !'f)lne fI( th,' inolu!'tr;(· ... in thi ,. (·oH n~r.'i. 11 ,· !!llliot 
the p€'ople II'ho lu\\'(> mone,\' Ilt lI oll11' \\'(1111,1 kcpp it th('I',· , III thc lI u:-rmt illlc WOII],] n Cftfll!o 
P lnntcr nllo\\' Iti!' Coffee pl lln tllt ion to ~o I II tIIek 111111 I' li in 11(.'(':1\1 "-... I", hnd It·ft the IIH,nl·.\' h£' ... 
h:ul relllised on tho IOnic Rt. H on,... ? Thc Plnnte r nllhollzh II(' hn:-l relll i!'l·d II ('ertn in !'II IH fl f 
moncy in England fm the "!II.· nf the ColTl'\.· hn,:; to hrin \! it flllt hN.· to l1a \' hi ~'""'n::e!l: /'k , Tf 
there was-; no chc(·k on th £' r i!lc in \'nlue of the r lljlee t he CniTl·p lind ot lwr 1!l(IU;;l rte ;;: 1I'0u id 
ho\'c been \'ery serious-;ly d nmnged . 

SCI'cral of the ). Icmhct;: II ho h"d nl relld.l· !'pokell IUII I 11Ient iuIlcli the f; lnoil i~ltion of the 
rupl·C. H I! d id IlOt. (lu ito', lim.1\' II'hl·thcr IIIc.I lI1i,.ulI.I,·I'1I I",)o 1 .t ~h' pfll'l t UJn tJ r :1:b(' lire r u 
ll1i ~tuke.\\, I1!1 II1l1l1 e in ex prc';f;ion . 'I' lIi.-; IJI.' lIl'ure would n'lt ~lIIbl l ~~' Ih e n~J1~(" 1,!II' rc wns 
nothing' fo prevent. it from flilling, hut th i!: IllcU$ur(' .pre\,~ lI t c.\ It fmlll fI"lIlg. 11.lc hope 
tbat sollie member.'! of the communi l \'. whll hntl deltt" III t lull ('(lIlIllr." Imll 11110 Imll IIlCll rr(.,<1 
Ih..:m wlll'1l thc' rnlc of I'XdwllJ.:e \1I1,,·lu\l<·r. lHi~ h t (' IH" I'will' " r 1"',11'; al.1 ,· Itl p ll.\ 11 11'/11 "IT fit. 

the rIIlc of 2 ' ·1<1 was not. rc rn,tl\'Co I hy th i .. meu"ur('. II "h()ul,1 hc 11TlI I(' r"IOfll t tllt'~, WNO 
not. nttcmpt ing nn;v control of ExchllnJ;'e of Cu rre n('.,·. ,"I' unflcl'l'too l ,tlto H onouro.hle )fr. 
Cf)l'er, llIle FllgJ:;el<te~l th e.\' were ulli lertaking f1 nor.\· h ll::' p ... "hl,,·1!l \\ hli' ll hMI hcnten ~1ro 
Go'·cmment. of Jnd il\ o.n9, ihnt. it wns too milch flOr 11 ;1 i n t llek l .. , Thcy were onl.l· cbllnglng 
O'"N. 1n the pall t. they hnd d un!.! to Inrl ill t f! ~~ntro l til(' cxdulIlgc rntes, 'fhi' (' ffeet of 
thl' DiU WIUJ to ul>Mocinte them se!l'eM with thc Brit ish exChllnge . 

A Iloint had been rni;:('I1 .... ·ith r£,~lIrd It) th l! ('xportntion of rupce!( 110,1 rUI 'I'(' n:ltes. rte 
hnrl slaterl prc"ioll !lly thnt. thill II'nll prohihi lC<'i 1,.\ .11111'. The (':<Jl('rtBt~n (rom tlU!i (>ountry 
in('l uil£'ci lite ex port t.t. ion to tlrc neichhourin/.: It.-rntor," nnd wn!' fl)rbl(~ (len. nnd of COII.~ 
prohibited exportnt ion by seu. Zl\Ozib:u. as fllr ns 110 knoll', had found It prf' fenlble 10 cling 

/ 
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to lm.lin. The Tongan.' ,ktl terrItor,' hnd not ye t. ndopted the chnnge. U~nnd? , which ~ 
the Silme t-u rrcl1l'\ tiS Brl t1~h En .. t Afrton , \\IIS gl\mg effect. to Sllnlitlr Legls)lIhon that very 
dRy 118 woll. The Jlo~,.; ib i l i t y (I r till' r1itti l' ulty of enforci ng prohibit ion of exportation of coins 
of which there witS "crv coniOidcrnhle inducement. had not been overlooked lind tbo Customs 
AutbonticR hnd beoD o;dercd to Ink(, st rict mcBSUres to enforce t.his. Exportation of rupees 
£rom tho Tl\nglln ... ·ikn Terri tor," W!I!' also prohibited . There was DO doubt thnt considerable 
quantit·:r of (',-,i n woulrlll'lIk out hu t. whe ther lohe IIhortage Clf coi n would be not.iced immediately 
was dilticult to sray . lwt till' Ilrcscflt t ime WAA n fortunnte onc to hB\'C brought this measure 
in becaulle the Cotton N Op in UgrmdA had "cry nCArly All come in fWd the demand for 
currency wnulrl "hrink. There Wrill ('ertAinly going to be n shortage of coin Mm e day if 80me 
m easure 11"1) 10 not IInti('rtnkcll b('~'o llli the proh ihition of oxportnt.ioll, nnd the m e8sage from 
the Scc:-rciliry of Stllt <-, (" r th(' c.:oloniCfl, in whic h instrut'lions with regard to thi8 mea8ure \\'ero 
cootuined . inc/Utii'd Ill(' !'tntenu'Ot. Il lIl t tl ncw coinAge wail under conliiderAtion. 

Witb rcgllN to the JlA~'ment of :< lIlaricl!. Tb is Wl\& rotber u difficult quell t ion to answer, 
At I lh.1 prescnl 1I 1V1I1l'Ut 11,· dlf! Iw l Ilunk Ihe li u\"crnlllcnt contemplntl..'(j mltking the pByment. 
II f .. alnrh·" HI lirlu .. h l'u rrl' II I'," IlUW" f" r " n o.! \"dy ~oud rcason dmt. t.here were 1I0 n e ''''Ililnble' 
III lhe Ilh 'M!11 1 IIInmf' nt. lI ,· tl i, 1 Illtt tillllk any diilicllity would nri:l{'. I t WllS po~i ble that. 
h,·furl' 1111,' d illil"l lh y 011 thi :< .... " ,.. d i,1 lIr; :< ,· Ihu (~ue!;t;on of Uovcnunent sulHrie!' would hll\'e 
h"dl ("111"" 1,·,·,·, , IIl1d .... lIh· nlt"rnl l"l1 110111 .1 IUII't: been IIIIPr<.I\' e<I ; IUld 11160 pu~sibly the nc w 
('urrl'lI!·.\' 1I"0uld I fl' un IIIf' \\'11.' . 1/ .' ,h,[ not Ihink thNe \\"1\11 any nced to try 10 tuc lde th i!' 
IlrolJlelJ1 Uillil t h.·y w"r,' flll'l~ 1 II 1111 1111' d iHiculty und hu woulrl be eont,mt 10 IC,I\'e i t. for 
tbe pre.-c nt . I h· lI!1k,·" Ih,· 1I"II"urnblc ;\ Ic lulwn; lu support th t"' Dill. It. wns true 80mo 
i;Ci! tiunii (,f tl lf' (.'(' 11111 1111111,' Iler,· L"" I11~ to ,,"utre r bllt (,n thc other hl\ml it. wrill l.wing to sn,'t! 
llil' pr..t!.tu· lIl!: 1ot'( ' l ill ll o f tilt· ,·"IIIII II IIHI.,. WIll), jtftN IIti were the most. i lupo rlAnt, fro m ruin, 
1I1l1! 11"11." I-I"' IIL" I" !'ft·,·,·nl " r ,·r.' ""rio ll :< ': ('1, hnl'k to Ih e count ry, 

II I!'! E.\n:I,u :st'\" sl lIt,·d Ihul illllll C<" l i:ltciy on thc recei pt, o( the instruct ions from the 
Set"'rI'IAr., 1.1 :-\I/lt .. , (or th.· L'fll" ni,' ~ ill' ~ "1l1 It tcl('gmm 10 the Colonilll Oflice urging the 
purl.,' ('on ~i fl"r:lli lill (,f 11 nl'\\' l"urr,'llry . , 

Thnl "'ry 1lI', rn ing- I,,· hnd r""" i"cd II IcI~L"rflllI fm lll lilt.' Anministmtnr of the Tllngnn dk" 
T,' rril'lf.' · 10 "1\ .\ tllIll I,,· 1\lI iI l'ullHiL" till' Imlli l ioll wilh ri>gurd 10 exdllln~c Ilt'~\\"een Dritish 
Enll t Afril'" und Ih.· Tal1L"un.,ikn T,·rrll" r., lI ... f' Ir" thc Sec-retnry of St(\If' for t he Colonies. 

11,· IIlIS al ... . 111\nTl' Ilml tI ,(' II nnk :< htld IlIken ti le mutter up . The Hon . )fr. Phndko 's 
!'! ug~ . · ... t tllll !l lIdil I.,. I h·I"' ~:<l\r., III Ih.· c· :I .... · ,.r .-\ li ill t il·" lIt"'rviug in the Protc(·torntc Go vemment 
hul hI.' !I,",~ lIrf'd Ih,· 1-1 ",1. :'\I"Il lhl 'l" it \\" 11;< II point. \\"hich had not bee n o\"urlflokl~{l and would 
ren ' i\">"' ('1111"IoI"rlll il1 l1 , II.· "nid Ihul " h ile he was ~'n'i ng in the For ECl.!lt in 1893 the 
(i r' \'l' rnll1t'nl Irnd h:ll' tI ,(, "mil,' /'r"ht"IIl fru' ing Ih elJl Illu l it. hfld been I)dju!<te<t Ii\' m e nns of (\ 
."m.lunl l'iI " \'l I 1t , ,.f El>: (· hn n~,' l·OII'pf' !l .. nt ion . . 

T Ir .. ·11I.· .... l i" " lIa~ /,u l 111101 (·urr ic,1. 

TII~: I/ .IS Tin. Tln: \ "' I ' II~' II 11101'(', 1 Ihlll Coullci l n"$ol\'e it !leif int o 3 COlllm ittce to consider 
the Imll' i"' I"n" ', f ti ll' Hill. 

' I'm . II", Tll y. :\I"Tl xn ,\ nllIt Xn ' O Y.St:H.\I . "t'l'oll,I,.(1. 

'f h,· (·"","·d r.·~( ,lw, 1 il ... ·l l inl" " ( ·oll"u itl ... ,· o f t he 1\'h(,)le Co'unt·i l. II I~ EXCE l .LENCY 
Tn t-: .\ ( TI ~/ ; ( ;()\' !·:H;\Ot: . l.rl's ir l in4". 

I,. (",H/lllli/fre . 

Tire C"lm rif re"lIl11cd it" "illi"y . 

TilE JJ ,\~J..:: OF E~GI.,\ ~}) :\ ~!) THE,\ SU1n" CUH nE~C Y ~01'ES 

UHl)I~:\~CE. lfr~'U . 

. Tm, Jl ox, Tin: TIt~:'\ !; l' lIlil' reporl (.>d the B ill 10 Council uDlulleoded and mo \'oo that a 
~i1 1 IIl l ltull'ti:: An Urd i ~lullce to 1.11111,(' l'o:nt ciO o f th~ li O\"l:mor and Compan~' of tho Dank of 
J::.ngltilltl .811\1 I retl8ur~' l Urrl'll l'y :\Oles ]"gld lend .:: r III lhc E ust Africa Protcetorate.·· 1.10 read 
a tlurd t llne !Iud P:lssc\1. 

'1'11}: Hos , '}'11": ACTIXC; ATTo lIsl:r Gt:St: II.\L se('omled, 

T ire (IUest ioll was IHIt nnd carri .... ". 

1'he D ill wnll rct\ll It Ih ir,1 lillle lind Jl ll:.. ..... d .• 

)IU1'!()~ FOB AJJJ OU B:\:\IEN1'. 

1'm; H ox, TIU: ACT IX"; e mu' tiI::Cla:T.\It\' Ulon~d Ihll t Council st.and ..!idjourned till further 
notice. 

')' u r. lJos. Tilt: A I..'T ISG ATTQItSt:\ · U t:Sl:: l t.\l. 6eeooded. 

1'ho lju6lion WtlS put nud carrier!. 

Coun cil Q(l jo lmu:d accordingly . 


