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t(lndicate actual name of the entity)
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1. Acronyms, Abbreviations and Glossary of Terms

A: Acronyms and Abbreviations

CEO
DG
CBK
ICPAK
IPSAS
MD
NT
OCOB
OAG
OSHA
PFM
PPE
PSASB
SAGAs
SC
WB
TVET
BAC
OKP
FAO

Chief Executive Officer
Director General
Central BankofKenya
Institute of Certified Public Accountants of Kenya
International Public Sector Accounting Standards

Managing Director
National Treasury
Office of the Controller of Budget
Office of the Auditor General
Occupational Safety and Health Act of 2007

Public Finance Management
Property Plant & Equipment
Public Sector Accounting Standards Board
Semi-Autonomous Government Agencies
State Corporations
World Bank
Technical and Vocational Education and Training
Bukura Agricultural Col lege

Orange Knowledge Programme
Food and Agricultural Organization

B: Glossary of Terms

Fiduciary Management- Members of Management directly entrusted with the responsibility of
financial resources of the organisation

Comparative Year- Means the prior period.



Bukura Agricultural College
Annual Report and Financial Statcments

for thc year ended June 30, 2023.

2. Key College Information and N{anagcment
(a) Backgroundinformation

Bukula Agricultural College u'as cstablishecl urlclel the Bukura Agricultural College Act ou

1999. The College is dorr-riciled in Kenl'a and is located in Kakanlepga count!" l'grambi

' sub-courlty in Butsotso sotlth along the Sigalagala -Butere Road

(b) PrlncipalActivities
i-he Bukura Agricultural Cotlcge Act of 1999 nrandates the College to:

(i) Prol,ide clirectl-v or in collaboration $'ith other institutions ot'higher learning tacilities tbr

edurcation in Agriculturc and other auxiliary' subjccts through the integration ol teaching'

research and eff'ective appl ication o t' cxtcnsi on serv i ccs :

(ii) participate in the discoreil'. translnissipn and preservation ol'kuorvledge in agricullure and olher

rclated llelds:
(iii) Conduct examinations fbr anci grant diplonras ancl sttch acadetlric ar',arcls as provided tirr in tlte

statutes: and

( iv ) Ceoperate rvith the soverrlnrcnt irl thc plannc<J clcr elopmcnt ot' Agricrrlttrral l:'ducation'

i.l Kc1'Management

Board oI f)ireclors Board of (iovcrnors

Prir.rci al \'lr I'rrul K N o tt

Directo r Stratcgy , and Corporatc Sel'\'ices CPA (iilbert N 0n esil

Ag. Mana cr Iinatrcc attd r\ccor'tnls Cll'}A Michael Ochicng

(d) Fitluciary l\lanngemcnt
The ke1 matlagemenl personncl u'ho hcld ol ticc cluring tl.re llnancial 1"ear endcd 30th June 2023

and who had direct fiduciarl responsibilitr rverc:

\o Designation

l. Ag. I)rinciPal

2. Ag. Dircctor Acaderr-ric [)rogralnrltcs

3. Ag. Rcgistrar. Board ancl L.cgal Selr ices

4. Director Strateg) atlcl Corporate Serviccs

5. Director Acadenric arrd Student r\tlirirs

6. Ag. Registlar. I-ibrarr. Research atld Inntrr atitrtt

7. Director Productiotr and []usincss [)eveloptrrcnt

8. Ag. )Vlanager Finance ancl Accounts

9. Ag. Manager Supplics Chain Managentent

l
-)

.l

Name

Mr. PaLrl Njogu

Mrs. Olivc l -uvai

CPA Gilberr Nlonsesa

CI'A. Gilbcrt Nlongcsa

Mr. John Suge

Mrs. Roselyn Ambani

Mr. Clapcrton lvlrvenesi

Mr. Micheal Ochieng

Mr. Collins Muhando

,
I
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Bukura Agricultu ral College
Annual lleport and Financial Statenrents t

for the yenr entlecl .lunc 30 .2023

Ker Iiukura Agricultural collegc lnformation and i\Ianagcmcnt (continued)(e) Fiduciary OversightArrangenrents
i) Audit Committee of the lloard
'l he purpose of the audit comnrittce is to pro',ide assistance to the accounting otticer or gorerning
body'. An atrdit contnrittee obtain assurancc tiom managernent that all firiancial and non-tjnancia'l
internal cotrtrol and risk managentent t'unctions are opeiatin-u effectively and retiably and also
provide an indepcndctrt review of a College rcporting f unctions to ensure the integrity ol'tlpapcial
rcports.

ii) The National Trcasurl'
'['he National treitsury plescribes the flnancial reporting tcmplates and ensures elficient tlnancial
lnanagement svstenr fbr National governmerlt entities. It is also involved in tbrmularilg and
Maintaining Go'ernrnent Accounting Standards and ovc'rsights or.er Revenue.

iii) 1'hc National Assembll
'[ 

he National assr-n'lblv is involr ed in Legislation and oversiuht over public flnancc.

ir ) Office of Auditor (ieneral

Auditing olthe c'ollege llnancial statenrents as *ell as rhe books olaccounts

(f) Registcred Office
lJuk ura Agricultural Collcge
l'.O. Box 23

Sigalagala - Buterc Roa<l

Bukura. KIiNYA.

(g) College Contacts
-l 

e lcphtrne :( 154) 202349256
I:-rnai I :principal?/bukuracol lege.ac.kc
\\'cbsite: rr rr r_i.lrukur l( rrI[::.tc.ire .kc

( h ) C ollcge Ilan ke rs

C'o-opcrative llank o t' Kenr a
Kakamega Branch
P.O. Box 595-50100
Kakamega.

Kcnva ('orrrrlercial Bank
Kakanreea Branch
I). O. UOX 152-50100
Kakamega

National []ank ol Kenl'a
Kakamega Branch
P.O. BOX I 77_1--s0100

Kakantega
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Bu ku ra Agricultural Collcge
Annual Ileport and Financial Statemcnts
for thc vear en cled .lune -10, 202-1

3. 'I'hc lhard of f)ircctors

\Ir. lYant.anru Musianrbo CBS. EBS
Chairman of the Boar(l of Dircctors

9'h Junc 2023 to rlate

Prof. Sinron Thur:rnira -Chairman
of the Board of f)irectors

l6tl'.Iune 2022 to 9,",lune 2023

\Irs. Cathering \ll entla - .{lt/
I)irector, PS - State Dcparrnrent of

Agriculture - 20l g to
.lulr 202-1

Prtrli's;ol Si:rron ['lrurarrir.a is the r\cting t)eput.r \:icc
C hancc Ilor-Acaclcrrr ic ancl Sttrclent Af'fairs at Miru Lrniversit). of.
Scierrcc. ancl Techrrologr. lle has a phD in lntenrational and
Cornpararire EdLrcarion lj.ont the Ijrriversitl ol i\{an,land-( . SA.
[)rot-. lhuranir.a has bccrr t risiting prtrlcssor. at the purduc
[:nir ersitl l.on \\'ar ne. L.rSr\. prol' l lruranira is a rnenrbcr ol- thc
Acadcrnic Af lair.s Registrars of [.rniversiries in Kent.a (AARtJK).
lle has trrcr 30 rcars ol'expcriencc in ecltrcation u,iih orer l5
lerrs scrlirrg as an adnrinistrator irr eclucationat institutions ol.
I-ligher Iearning and teaching at the [.]niversitv level arrtl
Icachc'rs' I-raining Colleges. He lras ir idel-r puhlis-hd arricles in
ret'ereecl .journals arrd supenised orer 5b nlasters and phL)
slUdents.

\.lrs. Carheritre \{rrenda - Alrenlate Dirccror.. principal Secretan.
- Stare [)eltatrrnenr ol'r\griculture - ] ltlr Norenrber 20lg trt clatc.
\lrs. \lrrerrtla is the [)ir.ccrrrr.of Lrntan Resorrrcc iVlalrasenrenr
atttl [)er cloptrrcnt at tlrc State DL.l]artn]ent ol-(-rops Der eltfrruent.
Shc holds a N,lastcr ol' I-ltlucation ,\clnrinistration. []aclrelor ol
lrducati()n ( Atls) and H igher t)iplonta in Hunran Resource
\larraqcntent. \'lrs \lsencla has attencled several prot.essional &
I.r'aclershrp Courscs includins Strategic Leadership
[)er elopnrerrr. l r.aining ol' 

-ll.ainers 
Course. Sfecializcd Studiesirt ,\<h ancc'd Lcaderslrip Skills. l.eadcrship Dlnanrics

Progrartrrrre tttr senior.sonrcrr lVlarraqer.s. A couise un publia
Se.ctor Trarrring D!'\elopntent progranrrle and Leadinr Change
F.l'lbctireh in Gorgrrnrcnl. Shc is a nrerrrber of the i<lllorrins
1;r'otl'ssional [Jodics: Mernber ol rhe, prot'essional Bodv ol l]R
Pluctioncrs in Ken1a. (lllR\,1 (K)). \lenrber ot: Kcrla
Associati()n o{' Puhlic .,\clnrin istrat ion anci lVlanaqenrent
tK'\|').,\\1 t arrtl N{cnrber trl- Association ,.rl' Aliican lrublic
,{drr in istrarion and lllanagernenr (A ApA i\4 ).

\ llt

I
I

r

I ant a carcer cir.il servant $,ho entered the public Serr.icc in
1987. I har,e worked fionr thc level ol' a District Officer.
District Commissioner. Senior Deputy provincial
Conrnrissioner and finallv pron.roted io the rank ol
Plor inr ial/ Regional Conrrnissioner in Ritt \zallev in 2016.
ln 101 8. llis [xcelleno. the prcsiclent appointed rne ro the
position ol Depur). Head ol public Service. A position I
held tbr 5 r,ears upto 2022, I am currentl,\. a lnelnber of a
tasklorcc' o1" the Shakokhola masacre.
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lI r. !lichacl C'edric i\lukanri
.-\lte rnatc Director. (. abinet

Srcrctan - \ational 'f rcasur.r -
Scptember 20I 9 to tlatc

\,lr'. \'lrrkanzi is curre ntll thc llead ol' Accounts Clobal
Iiulrtls at lhe \alional I'rcasurl . c is currentlv pursuing
illS(' l'inance. Ile holds a Ilachclors ol'Conttnercc tlegrce.
!lr. llukanzi holds a CI'.\K and is a tncrnbcr of l('l)r\K and
is ir certillecl public anuh st parl ll.

\lr. lorn Oticno Olang'o is a Dr.'putr [)irestor ol"fechnical
[:ducation in th,: \linistr1 ol'l:,.lucation State Dcpurtnrcnt
1'rrr Yocational untl lcchnical l ruining. lle hoHs a i\{astcrs
l)curc'c in ( urriculunr Studics and a [)iplonra irr lnlirrntatirrrr
Icchnoltrg). Hc lras u uidc crpcricncc in public scrricc
Itaring :erretl lirr orcr t\\cnt\ si\ rcars tiliccn ol rvhich
bcing in thc I\'l:l I'sub scctor'.

\.1s. \larr Kunl i is a [)cputr [)ircctor ol' [-ircstock
Protluction at IhE' Statc l)epartnrcnt tbr [-ir estock. She is thc
IIead ol' l-cchnical -l raining and Capacitl [)c-r'c'lopmcnt
I)ir isiorr. She holcls a i\4asters tlcgrcc in ,-\gricuItural
licortonrics und a []achclors dcgrcc irr.\griculturc liom the
I rrir crsitr ot' \airotri. She is a nlcr]rbcl' ol the r\ninral
I)roductirrrr Societr ol' Kcn) a (,\l'SK ) ancl thc Kcny e
l)toIL'ssional Associution ot' \\'onrett itt ;\uricullure arrcl

[: nr irtrnrncnt (Kl:l'.A\\'.,\l: I

, ---- I

)l rs. \ta11 Kanr i, Altcrnrtr:
l)ircctor. l) ircc to r ol'[-ir estock

l)crclopnrent - Stnte l)epnrtnlent ol'
[-ir cstock - Scptcmher 2{) l7 to

August 2022

i\

Ilukura Agricultural ('ollcge
Annual llcport antl Financial Statcnrcnts r
for the r ear endcd J unc 30, 202-1.

P_B

\Ir.'l'onr Otieno ()lang'u. .\lternatq
I)irector, l'rincipal Secretan - Statc

l)epnrtmcnt of fcch n ical.
\ocational liducatio nal l'r:r in ins

-.lanuan 2020 to to-rlatc

I
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Ilukura Agricultural Collcgc
Annual Ileport and Financial Statcnrcnts
for thc 5 ear cn(led .,unc 30, 2023.

l)r. Florcnce NIuindc. Alt. l)irector,
l'rincipal Sccretan - l'uhlic Scrr.ice
anrl Youth Affairs front \olcmbcr

2020 to datc

\'I s. Susan Seron
I)ircctor. Agricu l(u rc lnrlustn .l unr

2020 to .lune 2023

\Ir. Ilatranr \lutholia
l)ircctor. Agricu ltu rc lntlustrl .lunc

2020 to d:rtc

!ls. Scron is the Farm Manager at F.ldorct National
I)olrtechnic. She holds a ]V1irstcr's IN Busincss
Adrninistration fiorn Catholic Llniversit) ol'['-ast Aliica. a

Ilachclor's clegrce in Agricultural Biosystems and
\,lanagcrrent lionr \loi t-irrirersit] and a Diplorna in liarnr
![anagcnrcrrt lionr Egerton Llniversit)'. She is cun'entlr th,-.

C ouncil lt.lernher o1-thc Agricultural Socist) ol'Kenla and
the ('hairperson ol' thc Agricultural Societv ol' Ken'r'^.
[:ldor.'t []ranch.

I

t

[)r. ![uinde is the Dircctor ol'["luman Resource at the State
Departnrcnt ol'Public Sen,ice and Youth. She holds a Ph[)
in Irrfbrrnation Slstems tiont Victoria Universitv of'
\\'cllington. Nes' Zealand. and a Master's [)egree and
Ilachelor's dcgrec in Education liorr.r Kenyatta Universitl .

Shc is also a I iNESCO/Keizo Ohuchi research t'ellorv.

\lr. \'luthoka is thc Chicf l:xccutive Otliccr ot' thc
,.\griculturrl Socir't) rrl Ken1a. lle holds a Master's and
Bachelor's tlu'grcc in Asriculturc. Hc has also attcndcd a

Strategic Lcadership Course and several other skilted based lvl
shon cotrrses.

r-1y. 4
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llu ku ra Agricultural Collcgc
Annual llcport untl Financial Stat(.nrcnts
for the 1'ear endcd .l une -i0, 202-1.

ProJ. I'eter Burusu
Dircctrtr. Pnblic Iin ive rs itics.

Fntnt: June 2021) ttt June 202i

I'}aul K. \jogu
.,\g. Principal/('Eo

From 2-1'd \lar 2022 l0 (lirte

(lS (iilbcrt \\'afulu \r ongcsir.
.\g. Corporation Secreta rr

l'rot. llarasa is a Laurctte ([]ltAA .'\sard) ol' thc
Outstanding N'lentor ol L.ducational Rescarchers in ,'\liica
l0ltill0l9 is a I)rotcssor ol' l'lducation in the School ot'
I:ducation. \4oi Linir ersit) and holds a Ph.D.. Iiorl the

t.lnir crsit) ol'Ilull. LrK.

Prol. Barasa uas [)can School ol'liducation. \{oi L niversit}
and is currcntlr thc [)cput1 l)rincipal (Acadentic. Rcscarch
& Stutlcnt Atlairs) AIupc I inivcrsitl College - a Conslitucnl
Collcuc trt' lr4oi Univcrsit). Kenva. [[e has dcrclopcd
estr'nsir c cxpertise and published in the areas o I'C urricttltrrn
and lnstruction. []ducational Rescarch. I.anquauc
lltlucatiorr. .\pplicd I-inguistics. Internationalization ol'
[[igher liducatiort. artd Pcrtbrming Arts. Hc is a D..\AD
alumnus. an ORS 1l;K) asard recipient. a \\/ingate Scholar
antl u Salzburg l:ellou (Shakespcarc urrd the (ikrhe).

\lr. l)aul K. \.iogu is a trainccl teacltcr. arr I:1.,\ lcatl [:rpert. a

r cnthe r 0l' thc [:rti irttnnrctttal Itrstitutc ol' Kcnr a. I'lc ltas

hclti r arior.rs managcrial positions at Rukura ,\gricultural
( ollcsc rrhcrc lrc has scr"cd lirr orcr 25 1cars. llc ltas a
\lastcls dcgrcc in I:nr irorrnrcntal Sciencc lionr Kcrl.atta
I nir crsitr. a p()st graduatc l)iplonra in ['-clucation litnt
\laseno [. nircrsitr and a []achclttr ot'Science dcgrce in
[]otiurr and loolour tionr L. rrirersitl ol' \airctbi. c has

rttcndc(l rrranr' skill bascd courscs.

\.1r. \r onuesa is a rlcnrbcr ol' lnstitutc ol ('c'rtilicd I'}ublic
r\ccor.lntants ot Kcnr a. a ('crtiliccl l)ublic Sccrctarl . a

['uhlic.\rtritLatrrL. urcurbcr ol lnstitutc ot'[)irectols. lnstitutc
ol'l Iurnln l(csorrrcc \'lanagerlcnt ilrrtl a gor crrtancc auditor.
llclorc hc .ioirrc.l thc C ollege as [)irector Stratcgl and
( orporate Sc'n icc. \lr. \rongesa rras uorkin! in tlrc
pri\ate suct(rr. llc holtls a nlastcr''s dcgrcc in [Jusincss
.\dnrinistrirtion lionr the Kcnr a llethollist [- nir crsitr .

\r
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Bukurr Agricultu ra I ('ollegc
Annu:rl Report and ['inancial Statcnrents
for thc lear cnded .lunc -10. 2023.

l. Ker')lanagemcnt'l'eanr

I'}aul K. Niogu
.{g. l'rincipali( E()

Cl'>A Gilhcrt \\'afula \1ongesa,
I)ircctor Stratcgl and Corporatc

Scn'ice s

Nl r. .lohn Sugc
Registra r Acadcnric antl Studcnts

Affairs

Mr. Paul K. Niogu is a traincd teacher. an EIA lead Experr. a

member o1' the [nvironmental lnstiturc of Kenya. Ile has
licld various nranagcrial positions at Bukura Agricultural
Collegc u'hcrc he has sen,ed lor over 25 y'ears. [{e has a
Mastcrs clegrcc in llnvironmental Science frorn Keny'atta
I inivcrsit],. a post graduate Diploma in [ducation ftom
Maseno tinir crsit) arrd a Bachelor of' Science degrcc in
Llotanl and Zoologl liorn L,niversitl ot' Nairobi. I le has
atlendecl rnanr skill lrased courscs.

!1r. Sugc has held various positions at Bukura Agricultural
Collcge uherc he has sen'cd in various capacities lbr over
2() l cars rising liorn classroorn lecturcr. l{e holds an MSc in
llorticulture lionr [-]qenon Ijniversitl' and a IlSc in
Florticulture both tiorrt ligerton []niversitv Njoro. ile has

attcndcd nranr skill lrased courses.

\

i\'lr. \r'unse sa is a nrcrnber ol'lnstitute ot'('enitled Public
..\ccountants ol'K!.n) a. a Certitied Public Sccretaq. a l,ublic
..\rbitrator. nrcrnber ol Institute ol' I)irectors. Institute ol
IIunran l{,--sorrcc llanagenrent and a govcrnance auditor.
Bc'torc hc.joinccl thc Collcgc as Dircctor Stratcsr and
Corporate Scrr ice. \,1r. Nlongesa sas rrorkinq in thc
priratc sector. Ile holds a nlaster's degrec in Business
:\dnr inistration lrorn the Kcrrr a Vlethodist Universin.

.d tl



Bukura Agricultural Collegc
.{nnual llcport antl Financial Statcrncntr
for thc vcar endctl .lunc -30,2023.

Olivc Lur ai
,\g. l)irector.\carlcnric l'rogra m nrcs

)I r. Clapcrton \Irr cncsi
l)irector Production and li usin css

I)cr elopntcnt.

\Irs. llose h nc .{rnbani
Ag. l)ircctor [,ihra11 , llcscarch antl

I nnovution

I arn a trainetl teachcr b1 protcssiorr har ing stancil oltt as a

high school tcacher and an adnl inistrator'. I hare scr\.ed as il
traincr arrd aclministrator in scveral capacities in l]ukura
.,\gricultulal C'ollcgc [br over I0 1'ears. Ihare scrrcd itr

scr eral lirrunrs as a curriculunt consultant. I have a \4.1:D in
('urriculurn and lnslruction liorn Nlasindc \luliro
[:uivr'rsit) ol' Scicnce and l echnologl . BSc.in .,\griculturc
and llonrc [:conontics tionr [:gcrton L]nivcrsity and a Post
(iraduate I)iplonra in [-]ducation tionr Kcnyatta Unir ersitr.

\lr'. SinLluni ltas hcld variuus positiotrs at [Jttkurr
.,\grie ultural Collcgc shcrc has scn,"'d in rarious capucitics
lirr or er l0 r r:ars rising tionr classroott.t lecturer. c holds an

\'l.Se . in [)isaster \'lanagc'nrcnt and Sustainatrlc'
[)elcloprnent lionr i\'lasinclc i\'luliro t..nir crsit5 ot' Science

and Icchnologr. l].Sc. Nalural l{osourccs .v-lanagcnrctrt

liom l-ucrlon l nircrsitr. IIc has attendcrl nranr skill-hascd
c() urscs.

\ l

\{rs. .\rrrhani hus hcltl r alious l.rositions at [Jukul'a
-\qlicultrrnrl ('ollc'ge rrhcrc shc has scnccl irt variotts
eupacilic\ Iirr orcr l0 lcars rising tiorrt classruortr lccturcr.
Shc holrls \{.Sc. L.ir cstock Value C'ltuin \'lanagcmcrrt.
(l.arcns(ciu L'nir crsitr . 'l hc Ncthc-r'lantls). ll.Sc. ,,\nirttal
I'rodtrctIon. I:gcrtrrn (,rrir crsit)
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for ca cndetl .lunc .10. 202-1.

ichael Ochieng
Ag. Fin an cc lntl .\ccounts

cpartnrcnt

CPA lllichael i\4usa Ochieng is an Acccrunlanr bv trainin{
and a nrcnrber ol' .l hc Institute of Ccnitied Public
Accountants of Ken.v-a lraving l5 years of experience both
in prirate and public sectors. He holds a BB\4 (i\ccounts) of
Vlasinde \luliro Iiniversirl' of Science and'l'echnologl and
Pursuing lllasters In Business Adminisrration (Srraregic
Vtanagemcnt) at Nlount Ken,va University'. lle has attcndccl
man\ \'eals skill bascd courses.
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llukura .\gricultural Oollcgc
Annual lteport anrl ['inancial Sliltenlents
for the vcar cnded .Iunc 30,202-1.

5. ('ha irnran's St irtcnrcn(

()pen ing Statcment
I anr plcasr--tl to prescnl tltc ('ollege'' s

..\nnual [{cport and [:inancial Stutenrcnt

tor thc rcar ended i()th Junc lt)2i.

On bchall'ol thc l]oard ol (iorcrnors. I

hcrehr rcp()rt an irnpr()\ entcrtt in
pcrtirlruartcc tts coutparcd trr last lrnartcial
\ ear.

IVtr. \\'anvanra Il{usiambo Cl}S. Ells
Chairman of thc Boarrl of Direclors

rre.f {)rr'June 2{)23 to (lat(.

lndeed. thc ( ollerlc lecorderl a dclicit ol'Ksh 0.I99]I againsr a ilclieit Ksh 15.3\'l rccorcled in tlte
preliotrs l]inancial Year. '['hc prrsitir e rcsult rras duc to incrcase d nurl[.rcr ot'studcnts us cortrpared ttr
the prc-r ious icar. .,\drlitional rcr cnuc strconr: such as catcnnS se ru also introJuccil hcncc irnprtrr cd
pcrfirrrrtance.

Opcrating Environment
Kenla's ccouonl\ has bccn hurt hr. thc u n[rr.ctlic (ablc scatlrer Patlcln r.luc 1s glotral rrarnrirtg antl
clinrate clranuc zrs rrell us tlrr: rrur lrclrrserr lttis:iir antl [:krairrc. llrus cost ol litel. encrgr lras rapidll
increase as rrcll as the cosl 1rl'g1r1r1l5 i.lnrl scr\ iccs. I hc locrrl currcrrcr hus corttinrtcd t() \\cakcn against
the dollar. [:ulo- pour.rtl ancl othcr ltrrcign crrrr,.'rrci . .\ll the:c lacl()rs hir\ c ncglli\ cl\ inrplctr--d on thc
Collegc mainl) on its training pr'(urrllrs 0ncl re r erruc gcne rltion sincc lhc loods pr()uurc!l arc ntttch
nrore c()stl\ compxrcd lo lhc last linancial 1ear.

'fhc Collcse lla)cd arr irnportant rolc touards tlrc realizltion of r ision l()-i0 br pror idirru thc
necessar) marrp()\\cr to drir,e the agricultule sector in 21l22l2ll13 Financial Ycar. ,\ total o1 695
graduates rrcre rclcascd into thc sector compared ro 1023 in 202112022 [:inancill Ycar represcnting
l29zo decreasc. lhis is attributcd to thc lact that in 202 1'lf. thc collcgc had it gracluation li)r t\\()
Broups. 

"fhc ('ollege sas rlso inrolrcd in impirrting skills to \outh iurd uoutctt tiut.tt tlte sun'ounding
courllies in panncrship $ ith de r clrrpnrcnt l)annul s.

Collegc Pcrfo rma ncc
[)uring the lcar trnclcr rcr ic$ Lltc (trllr:Sc luculrlur,l a Ic\ul)r.lc tll'Ksh. 391,7i\I c()n]plr'!'d ttr Ksh.
-361.9I1 in l0l l ll l'inarrcial Ycar re prcscrtling un incrcasc ol' tl.3ul, 'f ltc ittcrcasc is attributcd to
incrcascd studelit dluolnrcnt. llo\\c\cr intcrnal rcrcnuc gencrati()n grcrr br 25.0'2, tblltrsing
admission ol' large nunrbcr tlt'studcrrts. Houercr re\ clll.lc tiorrr tlrc dttnors rras loucr tltan thc
prerious\car. C()\L'rnment lundinr.l sas redLrccd b1 Ksh l0\l as cL)nrparc(l to thc prc\i\)r.ts \cltr.

Future Outlook
'[o cxpand its rer cnuc. basc thc Collcgc plans to irrcrcasr.' student errroln]cnt b] engaging re levattt
stalieholders to cnable Collcgc studcnts to acccss lll'.1.[] loans urrd hursaries and to acccss donor
tunding through proposal rvriting. Ihe ('ollcge liarnr is also on a rcr iral path and is contrihuting
significantll to rc\enuc. 'l-he ncrrlr cstahlishetj rc\cnuc gcnclillinr slruanl (catcring urtit) was

operationalizcd last lcar and is perlirrnring rrcll. Ihis ('atering unit has grcat potcntial lo cater tbr
statl. r'isitinlr schools as *'ell a.s our students.
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s nr1 sincere and dcep gratitudc to nl) t'ello\\ lloard olgovernors. thc Governrnent.
Staff. developmcnt partners and other stakeholders tbr their steadtbst support and
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llukura Agricultural Collcgr
Annual ltcport anrl I in:rncial Stalcnrcnts
lbr thc r ear cnde rl .lunc 30, 202-3.

6. Report of the ('hicl l'lrecutivc Oftice r
Guided b1 our nrissiorr. "to pror itlc qualitl' agricultural cducation
through trainirrg. rcscarch. innovation and crtension services tbr
inrprovcd procluctivitv ancl lir,clihoods. Bukura Agricultural ( ollege has

developcd und implenrcnted training prograrns uith entphasis on

inculcatirrg thc riuht skills. knoslcdgc and:.rttitudcs in trainccs.

Mr. Puul ijogu
4g. Principuli('80

r\uricultural training is gcarcr.l torrarcls impror ing hunran skills to
enhancc thc tood arrtl nutrilional productiritl and sccuritl . I'ht lcrcl ol'cttrolnrcnt in trairting
institutions is an indicator that sho*s thc etlirrts pr.ll tr)\\ ards supporting thc sestor. Ilrere iras a

continucd clcclinc irr studcnl crtlolntcnt al rlcgruc lcr cl in agricultut'c.
I los evcr. [)iploml crrlolrnent lcve I nt l]ukura ..\gricultural Collcgc ltits rr itttcssccl I stcudi grorvth

since l0l-l sith rhc highcst incrcasc rccoldcd in l0ll rrherc thc'rc rras urt it.rctcasc ttl'rttorc than 1009i,

lionr (r50 in 1020 to l-ll0 in l0ll. In l0ll. the Collcge enrollcd lo9-i studcnts. '[ he clcclinc rras

associated rvith thc ('ollcge rcceiving 1rnl1 l{) studen(s throush KL ( ( PS. 'l he ('ollege rras ablc itt

this tlrrarrcral Icar to roll out its rcr icrrcd prograrnrncs in rrhich clintatc sntart agricultttrc aspccts ha\c
bccn incorporared. lhis is in order to cnutrlc our graduates lo lit scll anrl iurpart relcvaut skills in thc

presenl and tirturc challcnges lt'latin_u to ulob.rl rianling ancl clinrlte changc. lhc- ncrl11 dcrclopetl
curricula in .\ninral llcalth ucrc ablc attruct o\ cr l0() studcnts.

Nlitigation of env iron nr cn t al changes
'['he Collegc is conrnrittcd to nlitigate against glohal riarnrirtg irnd clrnlatc changc. Ihc ('ollcgc

organizcd an cnr ironnrcntal ilul rvhcrc nrcnlbcrs ol'stal'1'and students rrcrc inr trlvcd in trce plarttiug
sithin the Collegu lanrr. I-he ('ollege also donatcd or cr 100 indigcnous trces 10 tlrc otljcc ol'thc ('hicl
cabirrcl secretarr irhich rrerc Plantcd in Kakanrcga lirrcst shcrc mcrnhct's ol'stal'l'rvcrc also inlolr.ed
in thc activitr.anil thc ('ollcgc bus used to lc'rrr thc puhlic rrho pirrticipatcd in the rrctiritl . l'hc
( ollegc has a lbrcst trcc nurscr) rrith a capacitr ol'l().()00 trcc sccdlings us rrcll as a liuit tt'cc nttrscrl

Sccuring the Futurc
I)cspitc sr il'l' conr pctir ion fiorrr otrr crrr ironrl:rrl 1'lrl lrotcrrtiul t!ilirrcc\. lltrktrra ..\ gric tr ltrrral ['ollcgc
renrains conrmitted to rnakinu our trainirru al'lirrtlahlc and crcdiblc as \\ c movc into the luturc.

\\'e arc arrale that challcngcs lie ahcad hut uc rctnairr lircuscd on achicr iug oul lisiotr ol hcing thc

training institution ol' choicc irr grractieal lgricultural scicuces. \\'c rccogtrizc thc tact tltat ottr
custolllr'rs clcrrrand lbr graduatcs rvho arc c()mpctclit rnd entrcprcncurial. In tltc coming Icars rrc u'ill
colltinuc t\) nlakL' pt'ogrcss on our slr'atee\ rrn plcrnerrtat icrn lnd ntarrage the conrplc\ sct Ql associatctl
risks. l'hc Collesc also iu partncrship rrith []otrcl aud Agricultulal Olgarrization (l"i\O) rr iis atrlc to
rclies all its' curriculuur to incorporate clinratc srlart aspccts. I'his is in ordcr to enirble tlur gt'acluatcs

to llI i.r'ell and inrpart rclcrant skills in thc prcscnt and tuture challengcs relating to globul uarnting
rnd clinlatc changc. ('urrcntll 'l'hr- ('ollcge has 10 [)iplorna and ( crtilrcate pn)gran]nlcs approrctl by

IVI:.1 .

Our Cnnrpetitive [,nvironmcnt
On the social scene since 201-i to datc. tlre number ol'l'VF- I institutions
has shot up [r1 orcr J50 pcr ccnt in .l hid to cnhirnce access. cquitl and

qualitl' ol' 'l'V[]'I cducation. lotal enrolnrent in 'l'VE-l- instittrtions
irrureascd hr Joo pcr ccnt to Jil.00() in l0l0 fionr {-]0.598 in 1()l().'[hc
go\ crnurcnl lras pror idcd a lot ol'suppotl to [V[: l institutions
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the C'ollegc llanagcrncnt I rvish to cxtcnd nr1 appreciation to the govemment through
olAgriculturc. I-irestock. l"isheries and cooperatives tbr continued support and insights

appreciate matcrial and linancial support tionr our collaborators. partners and other
during thc r car. I o our lJoard ol' (iovcrnors. N'lanagenrcnt leanr. all stafl and stuclcnts I

11 thank 1ou tbr tllr' pcace. dedication and comnritmcnt to the Cotlege exhibited
thro

antl

\lr'.
.\g.

hc l ear

1'desirc that ue should contilruc to',rork together as a teant in thc ncw'Financial Year
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Bukura Agricultural ( ollcgc
:\nnual llcport and Financill Statements
for the vear cnrlcd Junc 30'2023.

7. Statcment of Performance against Prcdeterminetl Objcctives for F\'2022/202-1

l-he Relised Strategic I'}lan 2019-2021 shich \\ls c\tcnded to 2()2.-1 took into consideratit',n drastic

changes that have taktn placc in botlr intcrnal ancl cxte-rrral cnr ironnrcnts ot'thc ('ollcgl'. cnactrllent

ol nerv rcgulations in thc education scctor. lnd thc ncccl to align the Strategic PIan l0l5-2020 to the

Big Four Govc'rnntent policl . thc lJottonr [.p cconomic transfirrmation agenda (Be'l r\) and the

Mcdiunr I'crm Plan lll (2018-2022; rrhiclr arc thc nrain policl docunrents which guidcd thc
govemnrent de\cloprrrcnt ag.cnda in the last sir rcars (1018-l0ll).

Thc rer,ised Stratccic Plan therefbrc' plovidcd a load nrap tbr the College irt order to prtrr ide clualitl
agricultural education tlrrough training. rcscarch. innovations and e\tension services in order to
produce graduates rvho are entreprcneurial. cmplol'ablc and crealors ol ctttplolment. 

-l'he 
Collcgc is

in the Process oldereloping a ne\\'str.rtegic plan 301i-2tl uhich sill guidc its strategic direction tbr
the next live 1cars.

.['hc 
reviscd Strutegic I'|lan (20 I q-]l ) rcr olr cd around tcn 1 I 01 Stratcgic issucs. ttattrclt

i. -l-caching 
antl l.earnirrg:

ii. Rcscarch and I:xtcnsion:
iii. l:ood and Nutritiorr Sccuritl
ir. ['hy sic.rl Intiustruclurc:
\'. I luman Itcsource:

r i. [:inancial Sustainabilitl:
r ii. (irxernauce and Leuclership:
viii. ('ornpctitir encss and inragc:
ir. Ilisk itlanagenrent: and
\. ('ross cutting issues.

Bukura AgricLrltural ('ollegc develops its annual rrork plan bascd orr thc stratcgic issucs itr its plan.

.\ssessmcnt ol' the lloard pcrtirrurirnce auainst ils annual sork plan is donc on clttarterll basis.

Stratcgic plan actir itics ucrc financed throuslr '\1.,\. Corcrnmcnt grants ancl l)onor tirnds in thc
pcritrd under rcvicrr'. Ihc inlpll'mentation rnatris lirr ]011,'l0l-i lras alignccl to tltc B..\C' llatiortalizccl
budget 2022i2()2j anti uas an inrportant rclcrcncc rkrcurttcrtt tor the Ii,\( l)crlirrnrance C'ontract

1012./102-j. Thc Surnnlrrr ot'the achieverncnts ol thc stratcgic platt cnding l()ll is as lirllorrs:

\t\
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lltrktrnt ..l.qrit'rrllrr.rtl ('r lt'gt' )
Annual lteport anrl Fin:rncial St:t(crllcnts
for tltc t'car cn<lctl ,lunc -10. 2()23

( ornptitivc rccruitttrcttt atttl prottrotiott ol'stitli
Invcsting itr ('ottlitruous Stall' traitring

I)cvcloptttcttt
Ilccogttizc attcl rervitrtl otttstittrdittg itcltievcrs

lrrcrc sing nd st rcllgthcll itlg the rcvcttuc

st lcitnt s

i \4arnstrtarning consttllattct' scrviccs in tllc
activitics ol' thc Collcgc:

j Inclcasing donor lir ntlintt:
l)cr clopirrg ol ptrliet ()n c()lls[l ltilllc\ atttl otllcr

I irrc,rnrc gcncrating activit ics

l rrhancirrg cl'licicncr itt tt(ilizlttiotl ()l'rcs()tlrccs

l:rrharrcing lrat'ttt atttl I)air'1 pllrnt l'rotlLrclir it1 :

lttttl
Irr r cstitt I ll ( irce rt l.ttr:rgr

Irn plcnrcntittg thc ('ollege Slirtutes.
('lpacitl building ('ollcgc l\4anagctttcnt. Iltxrrtl

ol ( iovclttot s itttd S(tttlcttts' ('ottttcil.

l)cvclopirrg itntl ittt lllclttc rtt ittg sttcccssiott J.rllttts

It'r lIl:rrtl ol' (i()\'cl'll()fs atttl fVlattitgcrtlettt

l .rrhirncing llrc ('ollcgc irnirgc.

I:ntrcnchiltg intcrnationalisittion ol thc ('ollcge

)

lirurrdatitrr lrrd 4.9(rt) krn wlllirtg tlortc irt tltc
pcrirnctcr salI pro.icct.

Li[rrar]' sta tl' rccruitctl. l)arl tintc lccturcrs lntcrnal
Auditor. Accrruntarrt
llcgistrur Lcgitl services atlvcrtisetl
A nurnfur ol'slt11'capacil1' huild on itlcrrtillctl skill
al'cas slx)r'lsorc(l b1, lhc ('ollcgc atrcl itrtcrnatiottal
irgcncies both within antl outsitlc tltc c()trrllr'\ to

irrrprovc thcir c<rtrt pctcltc ics lor cll'cctivc and

cllic'icnt dclive rt ol-sc,t r iccs
-l l.rartncrs including (Gl/./Gl: A. Anglican
l)cr,clopnrent Scn'iccs. AKl. Iicltrkart. Orattgc

Knorvlctlge l'rugratlttttc. AKI) rvcrc crrgagcd

tlrrring thc pcriod lirr skill hascd trairrirrg arttl

in liast ructurc suppoft.
Stuclcrtt ltoPulatiorr ittcrcilsccl t() \ crilgc ol li(X).
lllconrc gcnorittirrg uctivitics policr tlcvclopctl atttl

bci nr.l irrrplerttcntctl
lhc ('ollcgc taiscd ovcr -5Oo.o ol'tltc total btrtlgct.

i\ll lloard urctnbcrs irrdtrctcd artd traitrcd on

corpontlc uo\ 0rnancc.
Sturlcnl council ittclttctctl arttl lritittctl on lcatlcrshilr

sk ills.
llA(' Act l9()9 rcvic\\' cornruct'tcccl
lol,l-llJ striltcgic plarr bcirtg tlcr cloltcd to

incorlxrrate guidcline's lkrrtt tt'c'asury.
('ollcgc he ld r.lob luir in colllbttralion s'ith agri

iohs lirr )oulh pr()icct-(i l:n.
('()rp()rulc unilirrrn prtlcttrccl lirt stall'utttl Ilo:trcl

rrtctnbc'r's.

I lurlirrr
llesorrrec

l:inarrcial
Sustainabilitr

( ior crrrancc lttttl
l.earlcrshi;r

('orlpctitir cttcss

anrl ltrttgc ol'tltc
('ollcgc

cllicicrtt tlclir crr' t,l'
scrviccs atttl protlttc ts

()ptinli/c utilizatiott ol'
availitblc ('ollcgc l ltrrttatr

I{csotrrcc

l:nsurc stahlc linunc ial

lrasc l'<lr tlrc srn(x)lh

opcratiott ol thc ('ollcge

l'rovitlc cl llcictlt atr(l

cl'lcct ir c grtvcrtlitttcc ittltl
lcadcrslrip to thc ( ollcr:c

l:nltattcc thc ('ol lcgc

irrragc lirr cottt l)ct ivcllcss

105 truirtccs ollL't'c'd ilrtcrrtship o )rlUntllc: nl

liipgracling ('ollcgc r rl ilit ics.

Irlprovirrg ('ollcsc sccttritl atrcl strll't1 .

r lrttlrtrn'irtB l( "1 inliastructtrrc.
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B u k t rru .1 :lr i c ul t trrul ( t tl I t'gt'
,\nnual lleport and l"inancial Statenrcnts
for thc vcar entled.lunc -i0,202-1

lloard N{anual
-[he l]oard Manual oullines tltL. core c()tnmitnrent required ol'mcntbers ot'thc Boartl to dischargc thcir
lnandate. [t ensures cll'ectircncss ol'cach nrcnrbcr's contribution in the gtrvcrnance of'the Coltegc b1'

tacilitating full and ticc. exclcisc o l independent j udgcnrent and prol'essional competencies. It clcarl)
outlincs thc rulcs that guidc thc Board and cloes llot in an)' \\,a) purport to rcplacc clr supcrscdc- an1

laus and regulations that govern the Collegc.

Com p liance
'fhe [Joard is corluritted to thc underll inu principlcs ol'gotld corporatc uo\ cnrancc as stipulated in lhc
"Guiclclincs tirr Corporatc (iovcrnancc irr Statc Os nctl l:rrtcrprisc". I hc ('ollcgc is also lS0
9001 :2015 Ccrtilied.

Board Composition
I he lloard is c'stablishcd bl tlukura .,\!rricultural ('ollcge .,\ct .antl cornpliscs ot'liliecn ( l5 ) nrenrbcrs

namclr : Chairnran. [)irector ol ,\griculturc. Dirccttrr ol'[-ir cstock Production. [)ircctol ol'l:clucation.
l'}rincipal Secrclarr'. l\'linistrl ol' [)er olution antl I'larrning. ('abinct Sccrclarr to the National f rcasurl
l'rincipal Secrctan in thc \linistry lirr thc timc bcin_l lcsponsiblc lirr rrnltcrs rclating to auriculturc.
t\\'o rcprescutati\'es of Public t nirersilics in Kcrrra. t\\'o l'cprescntatir e ot'Agriculturc IndustD. onc
reprcscntati!e ot' thc Kenl u \ational l:armers I niorr. [)irector ol' Kenr a .\gricultural Research
lnstitute. the Principal. an(l thc l{egistrar.

ln thc 2021'l0li Irinancial Ycar thc Iloartl corrtirrucd to crccLrtc its ntirrdatc as pror icled lirr hr thc
Bukura Agricultural Collcgc .,\ct ot' 1999. Statc Corporatiorrs Act Cap 1-l(r. thc Collcge C'hancr ancl

Statutcs. 101 7 and the Nl\\'O\(iOZO codc ol'(iorcrnancc lt,r Stat.' ('orporltions. 1015.

Separation of Porr cr and Dutics of the (lhairrnan antl thc Principal
-Ihe 

independence ol thc Board lionr the ('ollegc's c()rpr)ra(e managcnrr'nt is cnsurcd b1 thc
scparatiorl of the lirnctions ot'thc Chairrnan and thc' I)rincipal and a clcar dclinition ot'thc'ir
responsibilities. I'his enables the ('ollegc to achicrc an appropriatc balancc ol'porrcr. incrcasecl
accountabilitr and irrrprorcd dccision rnuking.

Res ponsibilitics of Board )lcmbers
-fhr.- 

rr.'sponsibilit ies of mr.rrbc.rs of tlre. Board arc clearll spclt out in thc Board lllanual. fhese includc
arnrrrrg others:
(i) Setting the stratcgic dircction ol'the Collegc. its objcctircs and r,alucs. It unsurcs that

procedurc-s and pr cticcs are in placc tLr prolccl thc C'ollcgcs asscts and rcputation. l'he lloard
re\ ir'\\s lhc strategic dircction and adopts busincss plans proposcd b1 \4anagcrucnt. r'cricrrs
processcs tirr the idcntilication and managcnrcnt ot'business risk anr.l conrpliance rrith ke1

regulatorr and legal issucs. It also pror idcs or crsight rolc ol'pcrtirrnting against sct targcts and

objectives.
(ii) -[hc 

Board retains lirll and ctt'ectirc c()ntrol o\!-r thc Colleec antl monitors rnanagen]cnt's
iurplemenlation ol'plans. strategics. cnsurcs cthical behaviour and compliancc *ith relcrant
lau s and rcgulations. corporalc policics and prtrcedrrrcs and ihc Cod.' trf [:thics. [t strir,cs to act
belond the mininrum rcquirenrcnt and bcnclunurk pcrtirrmancc against bcst practices and not
onh in practicc. but be sccn to collrpl\'.

\\ln

8. Corporate Governance Statcmenl
'[-he l]oarcl ot [)irectors anci rlarragc'mcnt ol Bukula ;\gricultural ( ollegc arc conrn]ittctl to
nraintaininq thc highcst ler cl ot corporalc uo\ ernancc.
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(iii) [n accordancc rvith the principl.'s ol' good corporate qo\'!'mance. each Board rnember
undertakcs to al\\'ays act in the bcsl intcrest of the Collegc and e\crcise his/her poser in the
er(r'cution ol'duties in good t-aith arrcl act \ith care and prudcncc.

(ir 1 Each Board nrenrber subscribcs to the College's core lalues to alrval's act in thc interest ol'
gciety. prornotcs thc ef'tcctive use ol rcsources. conrlnits to upholding them and ensures their
ithpleme'ntatiorr. '['his takcs inlo account not onl] possiblc' tinancial impact of their decisions.
but also their consequences tirr sLrstainable derelopnrcnt. ctlbct on relations rvith stakcholdcrs
and the general interest of the comnrunities in rvhich thc (iollegc opcrates.

(\') The conduct ol lloard ofgorcrnors is in tandenr *ith thcir duties and responsibilities to the

Collcgc and stakcholdcrs and thcr aluar s act sithin limitations imposed b1'the Board N4anual.

(\'i) On quartcrlr basis. thc Board considers \4anagement nccounts Reports. Perfirrmance Contract
Repons. Intcrnal i\uditor's Repons. Fann Reports and Strategic Plan Inr plenre ntat ion reptrrts

among others.

1r'ii ) Evcry ) L.ar lhc []oard approvcs lrinanciui Statc'mcnt. Annual Report and r\ccounts. Annual
Perlomrancc ('ontract Reports and Procurentent [)lans tbr the ('ollege.

Conflict of Intercst and Dcclaration of lntcrcst
\'lernbers ol'the Board have a statutor') dut) to aroicl situalions in rr'hich thcl have or mal have

interests that conflict rrith those ol-thc ('ollecu'. []usiness transaction *ith all partics or their related
panies ar!' carriecl out at arnr's lcrrgth.

[:ach rhcrnbcr ol'thc Board is ohligatcd to tulli disclosc to lhe l]oard anl real or polential conllict
u'hich bonres to hisrher attention. rvlrcthr-r'dircctlr or indirectlr'.

.,\t er'(ry' meeling of thc. Board an agcnda ilcnr c'risls requiring nrenrbers to nrake a dcclaration ol'
interc$ thq rna."- havc in the br.rsiness to bc discusscd.

Iloard Comnrittees
All Boarcl Conrmittccs are cstahlishcd lr ith rrrittcn terrns ol' re l'ercncc outlining their respective
authoril) and duties. The Collegc Board has threc. r-l ) distinct (lornrnittees namely: r\udit C'ommittce.
]:inance and Adnrinistration Comnrittcc and 1hc ['cchnical comrnitlce. Thc Cornmittee discuss

rnattr'rs all'ecting thc ('ollcgc and prescnts tlteir reports lirr approval hr the l:ull Board.

lloard \\'orkplan/Calcntlar anrl Mcctings
[)uring thc 202]/l0l.l l;inancial Ycar the []oartl de r clopetl and irnplcrnentcd a sorkplan. 'l-hc lloard
:rnd ita Crrn,nrittccs hcld .r r()lal ol' l5 ordinary rncctings as pror.idcd lirr b) the State Corporatiotts .\ct
('ap {46. Public Firrancc i\lanagcnrent :\ct l(}l I ancl pcrlirrnrancc contracting rcgulations to conrplr
sith $atuton rcnr it tanccs.

Shardd Belief
I

l-he $oard ol' Dircct,rrs arrd marragenrent ha\ c a shared helier e that corporate soverttancc is a

contitluous process anti that good corporatc g()\'crnancc l'nust be cmbcdded in our culture to support
.,ur r'{lues ol'disciplinc. high stantls and intcgritr rshich are tundanrental to the long tcrnr succcss and

sustaiirabilitl ot'our corc rrrandatc as iut itrstilution ot'higher leaming.

\\l\
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9. Managcment Discussion And Anall sis

During the period uuder rc.vicrr thc Collc.gc cngaged in actir itics rclatecl tir ils ctlre rnandatc ot'providing
nriddle level training in agriculture. conducting rcJcarch and otleriug agricultural cxtetrsiotr senices to thc

neighbouring Iarmius comnrunitics. l llg l6ttt Cradualion ccrenlorl\ r'uas hckl ort l0'h \4arclt. 2023 rrhosc gr.rcst

ol'honour \\as the Cabinct Sccrc'tnD !linistry.ot'Asriculturc and l.ircstock [)ercloptucnl.

T rain ing
. l-he Scmester I ol'2022/2-l Actdenric )'car \\as bcgun trn l2'n Scptcntbcr. l0ll rrith rcporling ol'First ancl

Sccond vears studenls.
. 'l'he College conducted thc setnester I erams in Dccenrber. l0ll then thc students werc given a shorl break

and reopened lor second semcster in Janr.raq 201-i rrhich cndcd in carN Nlal'. 2023.
. 'flre First r ear students procecclcd lor long rqccsi \\'hile the second l ears and seniticalu stttdenls procecderl

tirr industrial attachnrent tirr three month till I:arll August 2023.

't Atlministration of 'f raining Progranrme s

r -['he 
r\cadernic wing oltlrc Collegc is nrade up ol tirur Acactcnric l)cpartments. thc Ol'tlce t,1'ths Rcgistrar

Academic and Studcnts .,\llairs as rrcll as thc [.ibrur1 . Research ancl lntror ation dir ision.
. 'l hcre arc l() Scctions in the :\caclcmic l)cpartnrcnts rrhilc' undel the l{egistral r\cadcmics artcl Studcut

.,\t1airs. thcrc arc tir c scctions that olll'r' supl)ofl scrr ices to lhd Acadcrnic Scctions irr adclitiorr to thc t\\ o
scctions under l)irector I.ibralr. Rcsenrch atrd [nttor ation.

Training F ac ilitics
'l'he College currcrrtlv has classroonr capucitr
capacitl arc distrihutcd us shorur in Irblc [..'lrrri

s/\o t.'A( l t_l'l \
( )nr inrbt, I Iirll

[.ecture hall I

I-ecturc hall l

lirl about l-1,i0 studcnts. lhc lccturc halls ancl class rootn

\ornral ('u p acitl

-100

ll0
ll()
:()

+()

It0

l

+

. \nncr
(r l:n-rinecrirtg \\'orkshop I l-i0

linginccring \\ orkshop l 7()

8 | Errgitr.-i.,c Ui.r.t.t.' t f'fg

l:nginecrirtg \\'orkshop I ltt
l0 -10

[:ducation ( onrplcr ll0()
2-1-1(|

--1
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I;igrrre I : '['hc 
nerr lv conrpleled arrd norr occrJl'ric'd l:clucatiort Cornplcr

'l'cch n ical Capacitl' of th c Clollegc
.l-hc 

CollcgC had 67 tcchnical stat'l'in-post. In ar.lciition. thc- ('ollt'ge cngage-d trvelvc (2-l) part timers in varicrus

s!'cti()ns during the rcvic.u pcriod. In acldition. puhlic scnice posted l3 tc-chnical stat]'on internship rrho rve

dcplol ed to larious sections * ithin thc acaclcnric dcpartrnents.
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s.\o Scction
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Lccturcrs Instructors/
Lab
'l cchnolo ists
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'I'otal no. of teaching staff (Gender)
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Studenl cnrolment
'l-hcre rvere a total of l()ti3 l'' rcar studcnts cnrollc,.l br the ('ollegc. ot'tl'tcsc 7{1.'i rvcre lirr Diplonra Courses
rvhilc i(X) rvcre lbr certillcate Courscs. 97.59ir ol'thc student arc direct applicants and 1.5')i, liont KI CC'l'S.
'l'hc Diploma course in Animal l)roduction and llcalth \,lanagcr.ncnt had the highcst nrrnrbel oi rcgistered

studenls. Thc Course rvith thc least nuurbcr ot applicants s as Diploma in r\gricultural lldtrcation arrd

Extension. Diploma lntbnlation Communication lechnologl and l)iplonra in -l'echnical 
trairtcr, inslructor

cducalion

\o. of stutlents

\ ear .1Yca r I Ycar 2Si\o coI t{sI:s

t05 l2lI
[)iplonra in ,\gricultural Iiducation an,,l

Communitl Dcr clopnrent
) .1(r 6.1Diplonra iu,,\sricult!rIal lrcttrtotrrics

I0.) [)iploma in --\gricultural I Ionrc ['.cottontics 2l

il nl l)iplonra in Agricultural l:ducation antl
I:xtension

9 0Diplonra in fechnicul Instructor' liducation

I06 l5{}6 I)iplorna in A-lriculturc and l]iotcehntrlos)

tl JI7 [)iplonra in I Iorticr.rltLrrc
8 2l.,\ gricultural I rri gation and I-in gi nccri n-u

22-19 Ccrti licatc in A!.riculturc und Iliotcshrtoltrg] I (r5

ll) 579[)iplorna irr Aniural Production Dcr c'loprnent
6t) 29 l5ll [)iplorrta in Anirnal I lcalth

t2 C crtillcatc in .,\ninral l{ealth
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l-3 radin Ccrtilicatc in ,\nimal llcalthL 0

e--=----.

I

[;igurc ?: Bukura Agricultural ('ollcgc stu(lcnts in l:rank tirrt (iertrratt - lst coltort under the (iAFP prograrn

II 3IJ Diplonra in In fbrnration Conrnrunication
Tcchnolout

6

r5 Ccrtil'icatc irr .\rti llcial lnsenrination

1.08-1 l.2ttO 29Total par .1'etr
,10,Totul l-ottg Courses

\\\ l

2

8{

(ierman .African Stutlents lnternship l'rogram
llukura Agrlcultural Colle,ge and Agrarkontakte lnlcrnational (AKl) and GIZ entered collaboralion to provide
internship opponunities prosran'lme to (iollc'gc students in Gcrmanl, thc prograrn is funded by the Federal

Ministrl, ol'Economic Cooperation's and Developmcnt. The (icrnrau African Trainee Program (GA'I'P) is parr

of the skilb initiativc for ,.\trica: a prolcssional training initiativc to inrprove the economic and Social
Prospects of young pcoplc in Atiica b1 enrporrcring pcople engagcd in Agriculture lo stan and rear thcir
businesses efticientll and sustainabilitl .

I hc program has taken thc thirtl cohort ol'thirl\ -tlvc (]5 ) Collegc students tbr a six (6) months to rvork and liV
on (lenrran Familr. Ijarnrs in Southcrn (lcrnranr hetrreen \la1' - November 202-1. -l'he third batch of .i5
students undenvent a 150 hour (ienuanl language co.rrse. an online inducti<)n coursc and nrachirrcrl course

and thel leR lirr (icnrran) ()n :"r \4 irr l0l-'l rnd *'ill he back otr l"r. Novqnther. 102.1.

t

I
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Fiqurc -l: Thc llrst cohorl ol'10 slu(lcr)ts alicr thcir sraduation in \or cnrLrer. l0l I

Biotech nologv Labo rator.t
Bukura Agricultural College \\'as aul()r)g thc institutions shich dcrclopcd a proposal undcr intiastructural
supporl on establishment ol'a biotcclrnologl' labtrratorl lirr rcscarch. training and rapid rnultiplication ol'
qualit) planting nlatcrials tbr tanncrs. []ukura Agricultural ('ollegc receircd Ksh I1.73 l.-102 in [)cccnrbcr
201 8 tiom National Rcsearch.

The project is housed in the Crop Scicnce I)epartnrent and has cnablctl llr.rkura r\gricultr,rrc' ( ollcge to sct up ir
plant tissuc culturc laboratorl w'hc'rc se airn to produce ir lltro plants. arrd greenhouscs (seedling nurselJ ) t()
ensurc the plantlets get w'ell acclimatized to cnr ironmcntal conditions bctorc supplf ing thcrn to l'anlcrs. Our
innovatire approach combincs cutting cdgc tcchnokrsr *ith horticultural e\penisc to ensurc production ()l

healthv planting nraterial ancl has capacitl t() geur'ra(c or c'r l(X).000 plantlcts pcr ) car. \\'e arc also sctting up a

rrrolecular biology lab rvhich rrill hc uscd lirr rescarch purp()s!.s arrd lirus indexing [() ensure clean planting
matcrials arc produccd.

'I'he project started \\ith prodtrction o l' hanuna'plantuins plarrting nratcrials und it airns to crpand and rcnturc
into other crops including sugilrcanc. \apicr grass. s\\cct l)o(atocs. lrish potatocs and tca. ['hc Plauting
matcrials are supcritrr conrparcd to ()ther planting nratcrials produccd convcntional liom rcgetativc parts.
.l 

hesc plantlcts arc ablc to nrultiplr lirster. arc liee lronr pcsts and soil bornc disc'.rscs. high liclding. casl to
transport espcciallr for nes raric'lics. carlr rnatunng. ancl unilonuitl in production.
The ('ommissioning ol'the l'acilitv *as clonc in the nlonth ol'.lunc. 1021. the guest ot h()uour *as [)r. Jcnrimah
Osare. the chiet'erccutir e Otllccr ot'\irtional Research Furrd.

\\t\
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'l'he CEO- National Rescarch Fund t)r. Jcnrimah ()sarc rr ith the' Chairman ot' the College Lloard l)roftssor
S i rnon'l-huthn i ra comnr i ss ion i n{.1 rhe-' I i ssr.r,.. (. ul t urc Lal'r

'l he college has been able to set up a tullr tunctiorral lah lbr plant tissuc culture lor rapid multiplication of
clean bana{a planting nralerial and it is in the process ol'setting up anolher biotcchnology lab (ntolecular
hiologr labl to suppon thc project. 'l hc plarrtlets liorn thc projcct har e bccn sold to t'armcrs at a tiiendll, pricc.
\loreover. llrc collcgc has sct up nro qrc-cnhouscs und ts'o net shadc houscs to suppon the project in hardening
ol'thc plantlets.

I! i I t t r'

{r'l

1'
t.

[:igurc 3: A hcalthl crop ol'tonlat()cs sr'()\\ in{.1 in one ol'the (irccrr llouscs constnlctc.l to thc tissuc culttu'c
prtr.icct
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Irigurc 4: Initiation ol'tissuc culturc hallanas at thc tissuc culture lab
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Ijigurc 5: '[

(lom nr crci

'[hc total
tt-rtal nrilk
tolal co\\ s

identilled

suc culture banana scedlings rr-ady tbr transplanting at the (iollcgc Tissue Culture Laboratories

I F lrnr 9
iq' herd size skrod at 126 corr. '['hc lactating herd represented 56.3% olthe breeding herd. Thc
lized during thc )'car sas 10.1.9--i3 litres. Ihc- mcan pnrduction per co\\'per da1' u,asl5.9litres I'hc
ntilk rrcrc .il rrith a nrean ol J7. {-i calvints \\crc rcuistcrcd. ,i irrcalf l'reit'crs and l0 culls u'ere'

sale.
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Figure 6: Thc Collegc Commcrcial Farm pedigrcc dain herd

l he tablc bcloir sho*s hon lhc dairl hcrd has bcen perlirrnring in t.'rnrs ot'thc averagc hcrd sizc. averirgc daill
procluction per co\\ per dar and the total nrilk production [Lrr thc pcriotl 201(r12(-]l7l-\' to l0ll lllrY
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Dain' Processing Plant
I'hc Dairy ['lant is a Board tlagship pro.iect eamrarked as a rnajrrr revcnuc strearn in ('ollegc's Stratcgic Plan
(201 7-2021). 'l-hc plant rras cornnrissioncd in l()17 b1 thc- Cclrnan \linistcr lirr lntcrnational ( ooperrtitrn.
Comnrercial opelations startcd in l0l Q.
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Iloruever {re to frequent equipmcnt plant brcaking dorl'n it did not generate signiticant revenue as anticipated '
in :022-2003
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Bukura r oghurt cornpeting fi-rr spacc' on supernrarket shc'lvc's rvith estahlished brands
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l:igurc 8: C'ollcgc intcrnal .{cccss rtxrds
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Figure 9: Construction ot'the College Perimeter rrall to enhance security and sat'et) ot'its properry' at Ksh
250VI.

l'inancial Perfornrancc
In the lear under revicrr. thc Collcgc rccordcd a rlellcit ot'Ksh 0.I99N'l as eornparcd to a dcllcit ol Ksh 15.-llI
reported in thc prer ious 1 car.

College's Compliance rvith Statutorl Rcquirements
-l 

hc College conducts periodic lcgal conrpliance rcricrrs to chcck on rton-conr pliancc. [)uring thc pcliorl
undcr rcl'icrl. there scrc no rnujor non-corupliancc issucs. Ilorrcrcr. tlrcrc ucre cases in coun b\ statl'utlion
and also a conlractr)r shich nral at'll'ct r.rs ineasc it is rulcrl against the ( ollege.

Ke1' Projects and lnvestment Dccisions thc College is l'lanning/l mplenrenting
'the Collegc has becn r.rndertaking lhe corrstruction und completion ol'tltc l:ducution Complcx *hich is lirndcd
b1 thc Ciovernrnent ol' Kcnl'a and thc pro.jcct rras handcd or er in the llrst quarter o1' l0l I 'l0lll;\'. lhc
lirrnishing uas donc but cquipping is ret to bc dorrc duc gtrrcrnrncnt [ruclgct cut hr 509'o on dcrclopmcnt. lhc
equipping ol' the Eclr.rcation Contpler sill rcsult in urorc spacc lirr training in tcrnrs ol' l.ecturcr llalls.
[-aboratorics and Olljccs rr hich u ili translatc to ir]cr,-'ascll student cnr()lnrcnt hqncc increusc in rcr r.'ttuc.

10. Environmcnt rrnd Sustainabiliq Reporting
Bukura ,\r.lriculturul ( ollegc c\ists t() translirnn lir us. I hi: is t,ur purposc. the drir ins lorcc hchin(l
c\,cr!tlling rrc do. It's rrhat guidcs us to delircr r)ur stratcg\. putting thc custorncr citizcn tirst.
dclivering relevant goods anrl scrr icr-'s. and impror ing ()[)crati()nal sxcollcnce . Bclorr is an outlnc ol'
the organization's policics and actir itics that pronrotc sustainabilitl..

i) Sustainubilin strategv and profilc
'[-he top managenrcrlt especialll the accoLutting ot'flr;er slrouLl urakc rctctcncc tr-r sustainablc cl'lirrts.
broad trcnds in political ancl macrocqonornic allccting sustainahilitl pLiorities. r'ctcrcnce t('
international best pructiccs and kcr achicr crnents and tailures.
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ii) Envf ronmcntal perfornlancc
BAC &mmits itscll' to ancl cndorses thc nccd to protcct tlrc environrncnt and acknou ledges and
acceptC its responsibilitl to conduct its business in conrpliance rrith applicable environntenlal lass
and regulations. To accontplish this. the Collcgc. has :-

Est$tishcd an internal relie* procedurc to identit."- environmenlal impacts of all fiurctions u'ithin
the itrstitution and to acccss levels olconrpliance rvith applicable la'uvs and regulations perlainine tr''

the $nvironment.
Dcveloped a program ainted at safb-guarding the qualiry. of (he environment and achieving
conpliance.
I-.st+lishcd and maintained appropriatc training programs designed to rnalie everl' emplo,'-ee
con$etent to carn oul his/hcr rcsponsibilitics lrilh respect to the policl'.
Reponed annually on rc'gulatoq compliancc. issucs and irnprovements.

BAC hbs a vilal intercst in ensr.rring a clean and healthl cnvironment so that you. the customer. can
enioy. the standard o1'living and healthl lit'estl le lhat nrean so muclr to us. As technology advances qy
and regulations change. B,\C *ill conlinuc to improrc s)'stems. reduce rrastc and elllcientlv utilize
resourqe lo meet thc environmcntal challenucs ot'the nc\t centun. lt *ilI make available to interested

.1.
parties. its enr ironnrr-'ntal progranr and its cnr ironmcntal control activitics.

iii) E4tplol ec u elfare
1'he Collcge endcavours to opcratL. an ettlcierrt sr slenr tirr placcnrent o l' adve rtiscments lo attract and
sclect qualitied statl'\\'ithout regard to ethnicit\. rlcc. gendcr. religion. marilal status. clisabilitics or
an1 lbrrn ol'discrinrination in linc rrith thc rarious prorisions ol'thc C'onstitution ol'Kenva and Acts
o1'Parllament. The recruitnrerrt policl ol'll,\(' is to auract. hire. dcvc'lop and retain qualitl' stafl'ttr
rnatch Joh recluircrrrents under ernplol'nrcnt 

.l 
crnrs antl C'onditions ol'thc College. tlAC' is an cqual

opportUnit), crnplorer. I'hc C'ollcge derires its strcngth liom the dirersitr. of stal'f'sho ctrntribute
torvardp its intcl['ctual capacitl and cltcctir cncss.

I'he College rccognizes training and der elopnrcnt as a critical dctenrinant in thc quality of servicc's
renderdd bv thc staf'f. -fraining ol' stafl' ainrs to realize their lill potential and enhance their
prot'esqional tlcrclopnrcnt alrd rrork cnr ironnrcnt. \lemhcrs ot'stall'arc cxpected to halc acquircd
their Ldsic training in their rclc\ ant tlr:lds hcl'trrc' thcl arc cnrplovcd. l'hc ('ollr-'gc is commirtcd r.r u
ensuririg that it has the skilled knos lcdr:cahle and cornpelrnt human rcsource required to meet its
prt-senl and litture netds.

Stat'f ,{.ppraisal Stalf Appraisal is a process of assessing. sunrrrrarizing and developing the *ork
perf'onhance o['an emplor,ec. lhe Stali' r\ppraisal ercrcise is carried out annualll' and the results
cornnr$nicatcd to individual stal't. Statt'rnembcrs are requircd to sign perfbrmance contracts with their
irnrne{ate strpervisor in the bcginning ot'each tinancial 1car. 

'l-he Perlornrance contract scores arc
cotnbifcd * ith appraisal rr.'sults.

l

I

BAC it conrnritted to sat'e and heallhr rrork environnrent and to the rvelt'are olits emplolees and all
personf las tullr prcsl-nt at lhc sorkplacc. [],\(' rvill rnaintain high standards ol sa t'ctl and
occup{tional hcalth & hrgicnc-. Enrergcncl' response proccdures and contingencr plans br thc
Collegp shall cnhance disaslcr prcparedncss and disastcr reduction.

ir') Ilarket placc p ractice
ru ) Responsihlc c()r'lrpct it i()n Pnre ticc

a
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[]ukura.,\gricultural College clrsurcs rcsponsihlc conrpctitiou practiccs b1 not cortdoning an\ lbntl ol
corruption and political intcrt'erc'nce ar tlle nlJrket placc. '[ hc (iollcge chcrishcs lair conrpetition and

respect lbr the cornpetitor during the markcting ol'its goocls and scrvices.

b) Responsihle suppll chain and supplicr relation
Bukura Agricultural Collcse procurenrcnt ot'soods and ssrr iccs and disposal is as guidcd b1 thc
Public Procurenrent and Disposal r\ct 1015. Ihe C'ollcgc cnsures proper treatnlenl ot'suppliers and

honours all the contract cntcrcd. At thc ( ollcgc the nrodc ol'pavtncnt ol'supplicrs is by' aging thc
invoices and clcaring thenr rrhen duc.

c) Ilesponsiblc marketing and advcrtisemcnt
Bukura Agricultural Collegc values ethical nrarkctirru practices that pronrotc a brand. product itr
scrvice br lollorring nrarkeling cthics and lultilling social responsibilitl . l'hc Collegc enrphasises on
trustrvorth inc-ss. tralrsparcnc). social anrl culturallr scrrsit ir c nrarket irtg pract ices. Ihc Collcgc stricth
u,lltcres to re ler ant lnrr s ,.rn consr.lnter pt'otcctitrn.

d) Product stsr ardship
'['he Collcsc cxcrciscs good .judgenrerlt irr pro\ itling firr thc tirturr- in its planuing and tttanatcmct.tt

Collcge has a ('orporatc Social l{esponsibilitl Policl to guide it in tlrir ing the ( St{ agcnda. ln thc
l:inancial Ycar thc Collcge constnrcted a donrtccl trec sccdlings lbr planting in Kakarnega lbrest. it
bought and supplied sanitan lorrcls lbl persons Iir ing u'ith disabilitl and also allo*ctl thc corutnunill
to usc thc College tield tbr games. 'l-hc Collcge also organizcd a successl'ul ioblair in the Collcgc
rr here tnalt stakeholders

,,\grijob lbr Youth tuir at thc Collegc

\.\\ \ ll

r') (iorporntcsocialrcsponsibilitl/conrnrunitl cngagemcnt
llukura.,\gricultural Collcgg is conimittcd t() ( ()rp()rate Social Responsibilit) (CSt{). [-hr: Collegc is

nlotivated br thc l'act that its activitics rrnd proccsses harr- a IiLclilrootl ol'ncr.latirclr irrtpacting on thc
cnvironnrent in uhich it operatcs. It is also onlr tair that thc Collegc inrests in tltc ctlntntunitl is
locatcd as a sien ol apprcciatiorr.
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Resu lts
Its olthc College t'or the vear ended -.10th June 202.1 are set out on page l-38. The mernbcrs ot

\) Auditors
itor Ceneral is rc'sponsiblc tbr thc statuton audit ol'the College in accordance rvith the Public
Managerrent (PIjII) Act. 2011. rvhich cnlpo\\L'rs thr' .-\uditor Gerrcral to nominate othcr
to carn out thc audit on his hchall'.

thc
Fina

i) Principle Activitics
ciple activitl.'olthe Collcge is to providc agricultural training through irrtegration ol'rescarchIhc

and th provision ol'agricultural cxlensiorr scrliccs cxlcnsion

the ll ol'Directors rrho scn'ccl during thc )ear arc shus.n on page viii-xi in accordancc rvith
Sectio 7( I ) of the Bukura Agricultural Act I 999.

Directors
mbers ol'the l]oard of Dircctors rrto scn,cd during the ]ear are shorvn on page viii to xi.
the period )!trs. Kan1,i. and Prot. l'huranira the Board chair lc'ti the Board and w.ere replaced

t

hr \l Faith Citahi and llr. \\'anlama Vlusiambo as lhc ne\\ chair ot'the Lloard

ii)
'I'he 

rc

The
[)uri

aud it
c

l\ () cr ol-the lJoarrl

\anr : CS (iilbcrt \r'ongcsa Signature.,..., [):rtc: {th August 202-i y
ratL' Sccr!-lar\ Sccrctarr trr thc lloartiCt'r

\\\\ lll

I l. Report Of The f)irectors
'l'hc Ditectors subrnit th,.-ir repon togcthc'r rrith thc audited linancial slatcnrcnts lirr the ycar cnded
iOth .lttnc 20ll s hich shorv the state ol'thc. Collc-qc's at'lirirs.

ir') .S u rp lus rcmission
ln acc0rdancc rrith [{c!ulation ]19 ol'thc I)ublic [iinancc !lanagcnrcnt regulatir"rns. requlatorv cnlitics
shall rtnrit into the ('onsolidatcd liurd ninetr pcl ccntunr ol'its surplus tiurds rcpor1ed in thc audited
tinancial statenrents alier the cnd ol'cach llnancial rcar. Ihe ( ollcgc tlid rrot nrake an1'surplus durinu
thc ve0f and lrencc n() rr.'nlittancc siis rnatlc to the I onsolidatc.d liund.
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12. Statement of I)ircctr.rrs ll,es ponsibilities

Section 8l ot'tlrc Public I;inancc illarragenrcnt Act. 2012 and section l.l ol'the State Corporations Act.

require the [)irectors to prepare linancial statcnrcnts irr rcspcct o l' Buk ura ,\gricultr,rral College. trhich

give a truc and lair ricrr ot'the statc ot atluirs ol'the Collcgc at thc end ol'the Ijnancial lear and thc

opcraringresultsol'theCollegelirrthat1ear. [-he l)irectors arc also recluircd to cnsurc that thc Collcge

kceps proper accountinq rccords rr,hich disclose rvith rcasonuble accurac) the linancial position ofthe

College. 'l'hc Dircctors are alsu rcsponsiblc tbr sal.:guarding thc asscts ot'thc Collcgc.

l'he Directors are responsible lbr the preparation and prcscntation ot'thc College's tinancial statenrents.

"vhich 
give a lrue and tarir r,ies ot'the state ol'allairs rrl'the (iollege Iirr and as at tlle cnd ol'the tlnancial

vear endcd or.r .lune -10. 2013. This rcsponsibilitl includcs: (i) Vlaintaining adcquate linancial

nranagemcnl rurilngcnrcnts and crrsuring that thcsc c()ntinud to he ctlcctir c throughout the reponing

period: (iit \laintaining propcr ilccourlling records. rrhich disclosc rrith reasonahle accurac) at an\

tirne the tiuancial lxrsitiorr ol' thc ( ollcgc: { iiit l)esignirrg. inrplcmcnting and nrairrtaiuing iutcrtral

controls relcvant to thc prcparation and lirir llrcscntati()n ol'thc linancial statenlcnts. arld cnsuring that

thcl'are ticc fiom matcrial nrisslatcnrcr.rls. shcthel duc to errrrr ol liaud: (ir )Satcguardirtg tlrc asscts

ot' thc ('ollcge: (\ ) Selccling and appl\ in_u appropriatc acc()unting policies: and (r'i) illaking

accor,urling cstinlatcs that are rcasonabl,-'in thc e ircunrstances.

'I'he Directors acccpt rcsponsibilitl Ior the Collcgc's linancial statcnrents. s'hich harc bcen prepared

using appropriatc accounting policies supponed br reasonablc and prudcnt i udgenreuts and estinlatcs.

in contbmrin' witlr Intcmational l'}ublic Scctor Accounting Standarcls (IPSAS). ancl in the n1irruler

rcquircd bv thc I)[rlt,l Act. ]0ll and scction lJ ol'thc Statc Corporatiorrs ..\c1. lhe [)ircctors are of'the

opinicrn that thc C'ollege's ljnancial slatcrnunts l.lirt' a tnrc anrl tair r icrr trl'lhc slate ol' ( ullcge's

traltsaclions during the linancial lcar cn.lcd.lun.'30. l()l-j. ontl ol'thc Collcgc's liniurcial positiott as at

that date. l-hc Directors f ulther confjrnrs the conlplctencss ot'tlrc accoirnting records rruintaincd lirr thc

Collegc. rvhich havc bce-n rclicd upon in the preparatiorr ot'thc ('ollcgu's linancial statcmcrlts as ucll as

the adcquacl ot'thc sr stenrs ot intcmal tinancial contlol.

Nothing has corne to thL- a(terrtion ol'thc [)ircclors to inciicate tlrat thc ('ollcgc rrill not rcrnain a going

concern lilr at least the next t\\cl\ c n1()ntlls liorn thc datc ol'this sti]teluent.
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REPORT OF THE AUDITOR-GENERAL ON BUKURA AGRICULTURAL COLLEGE
FOR THE YEAR ENDED 30 JUNE, 2023

PREAMBLE

I draw your aftention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The thre parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Bukura Agricultural College set
out on pages 1 to 34, which comprise of the statement of financial position as at

Report of tle Auditor-General on Bukura Agricultural College for the year ended 30 June, 2023

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR-GENERAL

EnhdncinN A( t ountuhiIit.r'
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30 June, 2023, and the statement of financial performance, statement of changes in net
assets, statement of cash flows and statement of comparison of budget and actual
amounts for the year then ended, and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Articie 22g of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Bukura Agricultural College as at 30 June, 2023,
and of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Accrual basis) and comply with
the Public Finance ManagemenlAcl,2012 and the Bukura Agricultural College ect, iggg.

Basis for Qualified Opinion

1. Unsupported Balances

l.l Revenue

The statement of financial performance reflects revenue from sale of goods/other income
amount of Kshs.57,322,921, which includes Kshs.4,622,700 on revenue from short
courses, as disclosed in Note 9 to the financial statements. However, the approval of the
short courses to be offered by the College and the list of students admitted for them were
not provided for audit review. lt was therefore not clear under what criteria the College
used to collect revenue under short courses without relevant approval indicating courses
to be offered, amounts to be charged and availability of trainers to carry out the trainings.

ln the circumstances, the accuracy and completeness of the revenue from short courses
of Kshs.4,622,700 could not be confirmed.

1.2 General Office Expenses

The statement of financial performance reflects Kshs.78,844 ,247 in respect to general
office expenses/use of goods, as disclosed in Note 18 to the financial statJments.
However, payment vouchers and related documentation for payments totalling
Kshs.875,750 were not provided for audit review.

ln the circumstances, accuracy, completeness and propriety of expenditure of
Kshs.875,750 on use of goods and services could not be confirmed.

2. Receivables from Exchange Transactions

The statement of financial position reflects receivables from exchange transactions
balance of Kshs.32,961,509, which includes Kshs.3,7o1,g63 and Ksh!.2,017,240 on

Reporr of the Auditor-General on Bukura Agricultural College for the year ended 30 June, 2023
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rental income and short courses students receivables respectively, as disclosed in Note
20 to the financial statements. However, detailed schedules to support the balances were
not provided.

ln the circumstances, the accuracy and completeness of the receivables from exchange
transactions balance of Kshs.5,7'1 9,103 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Bukura Agricultural College Management
in accordance with ISSAI 130 on Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The under-funding and under-expenditure affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Unresolved Prior Year Matters

ln the audit report of the previous year, various issues were raised under the Report on
the Financial Statements, Report on Lavrrfulness and Effectiveness in Use of Public
Resources and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, although Management has indicated that the issues have been

Reporl of the Auditor-Ceneral on Bukura Agricultural College for the year ended 30 June, 2023

The statement of comparison of budget and actual amounts reflects final receipts budget
and actual amounts on comparable basis of Kshs.467,803,390 and Kshs.377,067,057
respectively, resulting to an under-funding of Kshs.90,736,333, or 19o/o of the budget.
Similarly, the College expended Kshs.398,377,609 against an approved budget of
Kshs.465,561,033, resulting to under-expenditure of Kshs.67,183,424, or 14o/o of the
budget.

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter
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resolved, no evidence was provided to show how they were resolved, as required by the
Public Sector Accounting Standards Board templates.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

Lack of Ethnic Diversity

Analysis of the College's staff bio data and the payroll for the month of June, 2023
revealed that the College had a total of one hundred and twenty{wo (122) staff members
out of whom sixty-nine (69), or 57o/o, werc from one ethnic community. This is contrary to
Section 7(2) of the National Cohesion and lntegration Act,2008 which requires that no
public establishment shall have more than one third of its staff members from one ethnic
community.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAl) 4000. The Standard requires that I comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply, in all material respects, with the authorities that govern them. I believe that the
audit evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not effective.

Report of the Auditor-General on Bukura Agricultural College for the year ended 30 June, 202 3



Basis for Conclusion

TheauditwasconductedinaccordancewithlSSA|23l5andlSSAl2330. TheStandards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and Board of Directors

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
College's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of its services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the College or to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

The Board of Directors is responsible for overseeing the College's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 2290) of the Constitution. Reasonable assurance is a high levelof assurance, but

Report of the Auditor-General on Bukura Agricultural College for the year ended 30 June, 2023

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.



ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal control, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public AuditAct, 2015, and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for my opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal controls.

a

a Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by Management.

is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
College's policies and procedures may deteriorate.

Report of the Auditor-General on Bukuro Agrictltural Collegefor the year ended 30 June, 2023
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Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the College's ability to sustain its services. lf I conclude that a material uncertainty
exists, I am required to draw attention in the auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to
modify my opinion. My conclusions are based on the audit evidence obtained up
to the date of my audit report. However, future events or conditions may cause the
College to cease to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the College to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

BS

Nairobi

21March,2024

a

a

a

a

Report of the Auditor-General on Bukura Agricultural College for the yeor ended 30 June, 2023

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA
AUDITOR-GENERAL
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ernmcnl ot'Kcn1'a and is dorniciled in Kcnva. lhc ('ollcgc's principal activitv is to

General Information
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II'Sr\S.

o I PSAS 29: Financial instruments: Recognition and

lleasurement. Standard no lt'rnger included in the 2023

lPS..\S handbook as it is nos supersedcd b1' IPSAS 4l q'hich

is applicable fionr l".lanuan 20l3.

o
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IPSAS-I.1

!\'ew und anrcrrded stundards and inlerpretutions in issue hut nol yel eflective in

the )'eor cnded J0 Jtne 2023.

.,lpplicable I't Januory 2025

'l hr' standard scts out the principles tirr thc recognition.

nleasurement. prescntati()n. and disclosure ol' leascs. 
'l-he objectir e

is lo cnsurc lhat lessccs and lc'ssors pror ide rclcvant inlbrmation in a

rnanner that faithlllll reprcsents those transacliolts. 'l'ltis

irrlbrnration gives a basis lirr users ol'linancial statelrtcnls lo asscss

thc !'ftcct that lcascs ltitvc on thc linancial position. llnancial

pellirltraucc atrd crshtlol s ol'an Entitl

lhc ncs stanclartl recluircs entitics t() rccogtrisc. Ineasurc und

prescnt inti)nnation oli rigllrt ol'use asscts iitr(l lcasc lilhilities.

.-l ppl icu blc l " J u tt uur.t' 2 l)2 5IPS;\S -14: Non-

(lurrent Assets

I lcld tor Salc and

[)iscontinued

0pcrations

Ihe Standard reclu ires.

.,\sscts tltat nrcct th!'critcria to bc clussilir:cl as hcld lirr sillc to hc

rrrcasured at thc lorrcr olcalrl tng anroutrt and lirir Valuc l!'ss costs to

scll and the depreciatiott ol such asscts to ccasc uncl:

.,\ssets that lncct tlrc critcria to bc classiticd as held ltlr salc to be

prcscntccl scparatcll in thc statcrncnt ot'llnancial positicrrl alld thc

lcsults ol'disconlinued opcratious to be presented scparatclS irr the

stalct nc nt ol tlrrancial lterlirrnrancc

Eorly utloptiott of standunls
'[he Colleqc clid not carlv alopt artr rlc\\ ()r antcndcd standar(ls irt lelr
2012.,2023.

I

Standard l.llt'ctivc d:rte and im pact:



l Summrry of Significant Accounting l'olicics
a) Rocnue llccognition

i) Rcvcn uc fronr Non-Erchangc Transactions

't nsfers fronr olhcr gorcrnntent entitio\

Rc enues lrcnr non-c\change transactions rvith other go\ ernment enlities are measured al
l'ai value and rr-cognized on obtaining conlrol of the assct (cash. goods. scrvices and

l) 1') if thc transll'r is tree tionr conditions and it is probable that the economic benet'its
or n'ice potential rclated to the assel rr,ill tlow to the college and can be measured rcliabll
-l-o

hc extent thar therc is a rclatcd cotrditi()n attached that soulcl givc rise to a liabilitl, to
y the anrount. tlre amounl is recordcd in the statcment ot'tinancial position and realised

I I'I e statement ot't'inancial performance over the usetirl lit.: or'the assets that has been

ired using such f'unds.

(i rr
'l 

hc

occl

con
is rr
prol
rr ill

lnts and Donetions
Collcgc rccounizes rcvcnues fiorn qovenrment and other donors. wltcn thc event

urs and the assel recognition critcria are met. fo the c\tent that there is a related
dition attachcd that *'or-rld uivc risc to a liahilitl to rcpa) the anrourrt. del'erred inconre
rcognized instcacl t,f rcvenue. ()thcr non-cschanqe rcvcnues arc rccognized rvhcn it is
)able that the tuture econoulic bc-netlts or service potential associated uith the asset

lloq' to the (iollcgc and thc lair laluc ol thc asset can bc rncasurcd reliabll .

ii) l{er cnuc fronr [:rchange 'l'rirnsactions

l{c dering of Scn'iccs
t'h College rccognizcs revL'rlue lioru rcndering ol'serr icc's b'r rel'crencc to thc stagc ol'
co pletion rrhen thc outconrc o['thc transaction can bc cstirnatcd rcliabll . '[he stage ot'
co pletion is measured b1 r.'l'erence to lahour hours incurrcd to date as a pcrcentage of
to cstimatcd lahour hours.

re the contracl outconre carlrlot be nreasured reliablr,. revenuc is recosnizcd only to thew
c\
Sil of ( i oods

t that thc c\penscs irrctrrrcd arc rccor crabls

Rc cnue ti'onr thc salc ot'utlods is rccoqnizecl lhcn thc si!.lniticant risks and rcs'ards oI
ership have hecn transt'errcd to thc bu1cr. usualll on dclivcry.ot'the goods and rvhen

th alnlount ol rcvenrrc can hc ntcustrreil reliahll arttl it is probahlc that the L'conornic

bc l'ils or scrvicc potential associatccl s ith thc lransaction s ill ['los to thc College

R tal I rrconre
Re tal incorne arising tiorn statl'houscs and students' hostels is accounlr'd tbr \\'hL'n earned

ll lt inc ludcd in rcvcnue

10

Bukura Agricultu ral Collcgc
Annual Report and Financial Statements
for the !'car cntletl .lune -10. 2ll2-1.



(b) lludgct lnformation

The original budgct tbr 2022-2023 *as approve'd bl thc National Asscnrbly on 2"r Attgttst.

2022.
The Coltegc budget is preparcd on a dil'lcrent basis to the actual income and crpentliturr:
disclosed in the tjnancial stalcrtrcnts. 

-fhc 
tlnancial statcnrents are prepared on accrual basis

using a classitication based on thc naturc oi expcnscs in thc statcntent ot' linancial
pcrlbnnancc. rrtc.rcas tll!- budgct is prcparecl on a cash basis. l'he amottnts in the llnancial
slalements \\'crc recast lionr thc accrual basis to the cash basis and reclassilied b1'

prcsentation to he on the sarnc basis as thc appror cd budgct. A comparison ol'budget and

actual amounts. prepared on a comparablc basis to tlre approved budget. is then presentetl

in the statcnrent of conrpariscln ol'budget antl actual alrounls. In addition to thc l]asis
dilll'rcncq. adjustments to arnounts in lhc llnane ial stirturrrents are also made tilr ditl'erences
in the tbrmats and classilication schcrnes adopted lbr thc presentation ol' thc [inancial
statcntenls and thc applor ed budgr.-t. ,\ statcrncnt to rcccurcile the actual arn()tlllts ol1 il
cornparuble basis includcd in thc statcrr:cut ol'courparistu ol'budgct ancl actttal allt()unts

and thc actuals as per thc stilterncnl ol'tinancial pcrttrrnrancc has bcen prescnted in pagc I

o1' thcsc linancial stat!'ln!-nts.

(c) I'}ropertl , Plant and Equipmcnt
..\ll propcrtr'. plilnt and equipnrcnl arc statctl rt c()st lcss accunrulater.l deprcciation and

ir.upairrucnt losscs. Costs inclr.rilc cxpcnditurc that is dircetll attrihutablc tr: the actltr isit ir.'tt

ot'the itcnrs. \tr'hen signilicunt parts ol'propcrrl . plant and cquipnrcnt arc rcqtrirccl to be

rcplaccd at intcrvals. thc ('trlc'gc rccognizcs such pans rs intliridual asscts rvith spccilic
usctirl lives and deprcciates them accordingll . [-ikcrrisc. shcn a major inspcction is

perlonned. its cclst is recognizcd in thc carrying alu()uttl ot'the plant and equipmetrl as a

replacL.ment ilthe recognition criteria arc satislied. r\ll othcr lepair and mairltcttancc costs

are recogrrizcrl in surplus or dclicit as itrcurred. \\'herc an assct is ltccltrir,:d in a

non-cxchange transaction tor nilor nominal considcration thc assct is initialil mcasltrcd at

its tair value. 1hc'College applicd the tollosinu rates in dcterrrtining the dcpreciutiorr ot'its
assets

l{:rte '2,

r2.500,i,

l)lant ancl ul ntcnts 11.50');,

1 .1 10.,4,

15.000..t,

liurniturc antl littings 11.50" r,

' lntan!ible ,\ sscts l{).01)".o
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F<llitlsinr: initial rccognition ol'an assc(. the assct is carticcl at cost Icss anl'accunrulatecl
anrofiization rurtl accurnulatcd intpairnrcnt losscs. ,\rnortizntiorr ol'thc assct hegins *hen
devclopnrent is conrplctc ancj the asset is a\ailahL'tirr Lrsc. It is anrortizcd orer the pcriocl
Ot' expL'cted lirturc bcnellt. [)urinu the pcriod ol' dr-\ el()pnlenl. lhe assct is tested tbr
inrpairrne nt artnuallr rr ith an1 inrpairmcnt losscs rocogrrizccl immecliatcir in surplus or
dcticit.

(i) Financial Instrunrents
(a) Finnncial Assets

plassification of financial asscts
T'he Collegc classilies its tlnancial asscts as subsecluentlv rneasured at anlorlised cost. thir
value thror.rgh net assets, ecluitl or lhir value through surplus and deficit on the basis ol'
hoth the Coilegc's nranagemcrrt modcl lbr tjnancial asscts anti the contractual cash florr'
characteristics ol'the tinancial lsset. ,\ tinancial assL't is nleasured at amonized cost uhen
the tinarrcial asscl is hcld rrithin a nlana[cnrcnt nrodcl slxrsc obicctivc is to hold tinancial
assets in ordcr r<r collect contractull cash lloss and thc contractual tcnns ol the financial
assct givc risc on spccitic'd dates to cash llorvs that arc solell pa1'rnents olprincipal and
interc'st on lhe principal outstancling. ,-\ tinancial irsset is nreasurcd at tair r alue through net
asscts'/ c(plit) it'it is hcld s ithin thc lnanaucrncnt rnotlel rlhosr- ob.jectivc is achieved bv
both collecting corrtractual cashtl()\\s and sclling linancial asscts ancl thc contractual terms
olthe tlnancial asset gile rise on specitiecl datcs to cash Ilorrs that arc solell payrlcnts ol'
principal and intcr,.-st on lhc frincipal arnourrt oulstanding. A tlnancial asset shall he
rneasurcd at lirir value through surplus or dellcit unless it is nr,--asurcd at anronizcd cost or
tair ralue thrr'ruclr net assets cquity unless thc Ciollege has nrade irrevocable elcction at
initial rccourrition tilr particular irrr cstrrclrl.s in ccluitl instrurrrents.

(d) lntangiblc Assets
lntlngiblc asscts acquircd scparatelr arc initialll rccognizctl at cost. '['hc cost of intangiblc.
assets acc;uirecl in a non-cxchange transaction is their tair value at lhc date ot'the exchangc.
l"rrllor,, inq initial rccounition. intangible assets arc carried at cost less anr accumulated
anrcrtization and accutnulittccl intpairrncnt losscs. Intelnalll ucncrated intangible assets.
c\cluding capitalizr-'d dcvclopnrcnt c(\sls. ilrc not capitalized and e\pcn(liture is rellectcd in
surplus or detlcit in the period in which the cxpenditurc is incurrcd.
'I'hc uscfirl litL'ot'tlrc intangihlc asscts is asscssed as cither linitc or indelinite.

(c) Rescarch antl l)o'elopment ('osts
'l-he Collegc c\l)errscs rescarch c()sls as incurrcd. I)c'r clopmc-nt cosls on an irrdividual
ploicct arc rr.'cognizcd as intangibL- asscls rrhcn thc ('ollegc can dcnronstratc:

it 'fhc technical fcasibilitl ol'conrplcting thc ass!-t so that thc assct \\ill be

alailahle lor usc- or salc
ji) Its intcntion lo cornpletc and its abilitl to usc ol'sellthe asset
iii t I ltr* the asset s il I qcnL-rate liturc ccononr ic henc llts or scrr icc potcnt ial
ir t 'l hc'arailabilitr ol'rcsourccs t() c()nrLrlctc thc assct
r i lhe ahiiitr to rncasurc- rclial.ll thc c\pL.nditurc tlrrrinu dcveloprncnl

12
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(f) 1'rade and othcr l{eccivables
-[ racle and othc'r rcccirables arc rccorlnizcd at lirir ralucs lcss allorranccs lor anr
tuncollcctiblc anrounts. -l radc and other reccirahles arc asscsscd lirr inrpairnrent on a
colrliuuing hasis. ;\n estinrato is rnade ol'dtrubtlul rccciratrles busccl on ir rcvicrr ol'all
outstandins anlounts at thc ] car cnd.

h. Financial lia bilitics

Classification

1'hc college classitir,'s its liabilitics as subsccluentlr rncasrrred at anl() izcd cost c\cupt li)r

financial liabilitics nrcasurcd through protit or loss.

g. I nvcntories

Irrventon is nrcastrred at c()st up()r'l initial rccrrurrition. lo thc c\tcnt tha: iurcntorr sas

receivcd tltrough rlon-r'\cllangc transacl.itlns ( ltlr no c()sl ol tor a norrtirral ctrst I. tltc cost ol'

thc inrcntorr is its tiriL raluc r.rt thc tlatc ol':.rctprisition. C osts irrcurred in bringing cuch

proclucl to its prescnt location urrd conditions arc accountcd tirr. as lirllorr s:

i) Rarr nratcri;.rls: purchasc cost usirrg tlrc *cighted l\ crage c()sl nlcthod.

ii) liinislrcd goods and rrork in prorrcss: c()st r)l'dircct nrirterials and lal',our und a

proporti()n ol' manufircturirrs or crheuds bascd ou thc norntal ()pcrating capaciti' lrut

cxcludirrg borrt*r'ing costs.

Alier initial rccognition. in\enton is nrcasurcd at tl)c lo\\er ol ccrst and nct rcalizablc raluc.

[-lu*'c'r cr. lo thc 0\tcnt that a class ol' inr cntorr is distributed or dcplol ed al no charce or

klr a norlinal chargc. that class trt' inr cnttlrr is rrtcasurccl at the lo\\'cr of cost ancl cun'cnt

replaccrncnl c()sl. \ct lealizablc r aluc is thc cstirnatctl sclling pricc irr thc orclinarl coursc

ol'opelations. lcss the cslirnaled costs ol'conrplctiorr lntl thc cstinrated costs ncccssrlr\ t()

tnakc'the salc. crchangc. or distribtrtion. Inrcrrtorics urc rccognizcd as an cxpcnsc rrhcn

deplorcrl lirr utilizution or c()nsurllPt i()n in the ordirrar\ c()r.lrsc ol'L)Pcnrti()ns ol thc ('ollcuc.

(h) Provisions
[)r<lr isions arc rccognized rvhcrr thc Collcge has a prr-'scnt ohligation llcgal or cons(ructi\c)
as a rcsult ol'lt past c\ cnl. it is probahlc lhat i.ur outll0rr ol'r'u-sourcus cnrhoilf ing ccr)n()nric
bcne l'its rrr scrr ice potential rrill bc rcrluired to scttlc thu ohlig.ation and a leliablc cstimittc
call be nladc ot thc aln()urrt of thc ohliuation. \\'hcre thc ( ollcgc c\pccts sort'tc trl all ol'a
pro'"ision to he reimbursect. lbr cxanrplc. undcr arr insurancc contract. the rcint bursctrrcttt is
reco,unized as a scparatc assct ()nl\. iihcn thc reirnburscrncnt is rirtuallr ccrtain. lhc
c\pensc rclating to an1' provision is prcscnted irr the statcnrcrrt of'linarrcial perlorrnancc nct
ol'anv rcinrh urscrn en t.

IJ



(i) Naturc and Purposc of lleserves
I'he Collegc crcat.'S rfld nrairrtairrs rcsr'r\cs in tcrrns ol'spccilic rcquircnrcnts

(j) Changes in Accounting Policics and l-stimates
fhe ('ollcgc rccogrrizcs the cll'ects of chanscs in accounting policv retrospc-ctilclr. 

.l 
he

etlcuts ol' changcs in accounting policr are applicd prrrspcctivcl) il' retrospcctive
application is irnpractical.

(n)Conrparatile F igu rcs
\\'hcre neccssar) c()nlpalativc ligurcs lirr lire prcvious [;inarrcial Year ltave becn antc'ndecl

or lcconfigt:rctl to conlirrnr to tlrc rcquilcd c:rlnses in pr.'scrttation.

o)Suhseq ucnt o'e nts
I hcrc har'.. hcc.n no er c-nls subseclucnt to th!' linancial r u'ar cnd rr ith a si{niflcant intpact on

tlre linancial statcurcnls tirr thc r car cnrlu'd .lunc l(1. 1011.
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(k) Emplolee llenefits - IPSAS 25
llctlrement llencfi t Plans
'[hr-. College provides rctircrrlr--nt ben,.'tits lirr its crnplovecs. Dcllned contribution plans are

posl-enrplovnrcnr bcnellt plans undcr l'hich the Collcg,-' pa) s tlxcd contributions into a

s('ptrate schcnrc (a lirnd). and s ill har c no legal or constrirctivc obligation to pay' ti.rrther
contributions il'tlre firnd does not hold sulflcicnt asscts t(r pa1' all cmplovce hcnefits
relating to enrplovee scr\icL' in lhe currcnt arrd prior periods. '[ hc contributions to lund
obligations lirr lhc par mc-nt ()t'rL-tircrnL'nt hc'nclits are chargccl against inconre in thc r ear irr
s hich thel bcconrc palahlc.

I)cfin.'d bc'nclit plans are p()st-clnplor rrcnt lrcncllt plans othcr than dc tl ncd-contribut ion
plans. 'l'hc dcllncrl bcnellt lunds arc actrrarialll r'alucd lri-arrnualll'on thc pro-jected unit
crcdit method lrasis. [)c.licits idt'ntiticd arc rcco\ crL'd through lurnp surn pavn]cllts or
increased lirturc contributi()ns on plrrpp1i,,n',, lrasis lo all pnlticipatintl L-mplovers. 'l'hc

contributions and lump sum pa) nrcllts rctluce thc post-cntplol ntcnt benr.'tlt ohligation.

(l) Forcign Currencl' Transactions
-lransactions 

in ti'lglgn curr!'ncies arr-' irritiallr accourrted tirr at thc'ruling ratc ot'c'xcltangc
on thc datc ot'thc transaction. l'radc crr-tlitors or dchtors cicnonrinatcd in lorc'ign currenc)
arc rcportccl at thc statcmcnt ot'tlrrancial position rcporting datc b1' applving tnL'c-\change
rate on that datc. l:rchange tlillercnccs arisirrg tiom thL'settlerrent ol'creditors. or liom thc
refroning ot'crcditors ilt ratcs dilterc'nt tiorn thosc at rrhich thcl scre initialll rccorded
during thc period. arc rccognizccl as inconrc or cxpenses in the period in rvhich thel arise.

(m)Cash and Cash liq u ivalcn ts
('ash and cash cquivalcrrts ctrmprisc caslr on hantl ancl caslr ot hank. shon-term dc'posits on

call and highll liquid rrrr cstrncnts rr ith an ()r'rginsl rtlaturit\ ot'tltrcc' rttonths or less. rvhich
arc rcadill con\crtiblc to kntrrvn anr()r.urts ()l cash alld arc sub.jcc( to insienificant risk ot'
chargcs in raluc. llank account halanccs includc ar:rounts hcld at thc C!'ntral []ank ol'
Kr..ll1a ancl at r.rrious corurrercial hanks at thc cnd ol'thc- I:inarrcial Year.



p) lliological Asse ts
A biological xssct shall be rncasurcct on irritial recognition and at cach rcporting <latc at its
tair valuc lcss costs to scll. erccpt lirr thc casc rrhcre thc lair ralue cannot be ttreasuted
reliablr. In such a casc. thirt bitrlogical asset shall be nrcasurcd at its cost less an1

accunrulatcrl tlcpreciation iuld an) irr.:curlulated inrpaimrent losscs. \{'hcrc the Collcgc
accluires a birrloqical assct tllrough ir uon-crclrangc transacti()n. the lriulogical assc-t is

nreasured on initial recognition ancl at cach rcporting date. i\gricultural producc harvcsted
tiorn thc Collcgc's biological asscts shall bc nrcasurcd at its tair valuc Icss costs to sell at

lhc point ol'harlcst.

5. Significant Judgments and Sources of Estimation L'nccrtaintl
'I he preparation ol'thc College's llnarrcial slatemcuts in conlirrmitl rrith ll'S.,\S requircs
nranasemerlt to makc .iudgnrcnts. estirndtcs aud assunrptions that atlccl tho reported
anr()unts ol' rcvenucs. e\pcnscs. asscts ancl liabilitics. antl thc disclosurc of ctlrttirtgcnt
liahilities. at thc cnd ol'thc rcporting pcriod. I louercr. unccrtainty'aboul these assulnl)ti(rns
and estirnatcs could rcsult in olrtconrcs that rctluirc a matcrial adjustnrcnt to thc uarrrittg
arn()unl. ol'the assc-t or Iiabilitl allectctl in tirttrrc pcriocls.

Statc alljudgenlcnts. cstinrates lnd assunrptions nrltlc: c.g.

llstimatcs nnd Assumptions
J hc ker assun)plions couccrrrinq lhc lirturc anrl othcr Lsr sources ol'estirnation unccrti.rint\
at the reporting tlate. that lraic a signiticant lisk o1'citusing u nratcrial adjusluicrtt to thc
carrling alnounts of'asscts and liahilitics riithin thc r1c\t I;iuancial Year. arc dcscrilrcd
belorr. 

-Ihc 
Collcgc bascrl its irssunrptitrns rud cstiruatcs on pararncters ari.rilablc rrhctr thc

consolidatc.tl linancial statcnrcnts \\crL' prcpi.rrcll. llosr:rcr'. cristirrs circurnsurtccs artcl

assumpti()ns aboul tirturc dcr cloprnents ntal chirngc tluc to tnarkct changcs or
circumstanccs arising bcl.ond thc control ol'thc (.trllege. Such changcs are rcl'lectcrl irt thc
assulnptions \\ hen thl-'\ occur.

Useful Lives gnd Residual Vulues
l'lte usctirl lives and residual valtres ol'assets are assessecl using the fblklrving indicators to
intbrnr potentiul lirture use and r aluc liorn Jisposal:
(a) l'he condition ol- thc asset bascd on thc asscssmcrrt ol'cxperts r.'mplolcd b1 the

Collece:
(bt the naturc ol'thc assct. its suscuptibilit\ and adaptahilit\ to clrarues irr technologr and

pt'occsScs:

(c) ['he nalurc rrl'tlrc- process!'s in rihich ths ussct is tlcploletl:
(d t Ar ailabilitl ot' lirnding to replace tltc assc't: uncl

(e') Clranges in thc rnarkct in rclution to thc assct.
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I'ransfers fronr Othcr (lovernment entilies

il (iovcrn nrcnt (l rants/Transfer
fronr \l inistrics an d .{gcncics

15.000.000 ,
.1,i.000.000

S uartcr

rdI ui.rrtcr'

I)onor (iran t/ ()ther
o n izationll (iranls

15.000.000 I +-..000.000

+ l --) -r -t. -r -r -l 15.000 000

1.38(r.700 I .928.581

ond

[.'

I)

()

F\ 0e0 I

otitI

:.1 15

l.3lt(r.700

)'l ransfrlrs fi'orn \linistrics. l)cpartntetrtr antl .\gcncies (]ll).\s)

() 20.000.000 190.000.000 170.000.000

0 20.0(x).(xx) 190.000.(x)0

3 8.(r66.666uarte rurth .1,i.000 000
170.000.()00 I80.0(x).000tal

finisrn ot'

!riculturc.
ircstock and Crop
c\1. l7().0()0.00()

270,000.000otal I7().00().1)00

16

2021-22
I)cscription

KShs KShs

2022-23

Iirst Quartcr

--_T

2.08-s.200
6,-l28,tt7l

Amou nt Amount
reco3rrizcd lo , tl cfc rre<l
Slalrrrrrnl of I untlcr
I:inancial I deferrcrl
J)crlornrincc. I rnconle.
*i

I xst'.
KShs i

Arnount
rccogniscd
in capital
fund.

Total
transfcrs
2022-2023

2021-2022

KShs KShs KShs

\anre of 'I'hc I:n titr
Scnding 'l hc (irant



7. llcndcring Of Scrliccs - Stutlent Iccs

Activitr'lrcc

Computcr lrcc

l'-xanrinat:on []ce

l.l 70.900 l.(r82.{00

8..156.- - x;:.

1.910.500

ti.l l.j.l0()

6.3 I 7.600

182.51)0

8.819.65i)

I icld Attachnrent -,\sse ssnlent

[:ield-l-raininu

Insurance

[.ibrar1 2.i te.600

1.36e.()00

1.041.1i0

1.990.600

i\'ledical

I{cgrslratr0n

Student C't unc i I

2.064.000

1.05i.500

570. l{)(}

80-l.l_<0

7li. l 00;sl!:,I!l'I 
I) l)rcparation []ook

-1.(r{.l9.(X l0

l.l(u)
i.ql 1.000L.tilitics

-l 
uition lrces fir i+7r6il {i8.0(r6.000

l.7lt3.ll0
70.000

150.000

+.916.1 l()

'I'otal l5{.r56.r55 I I e.561 .500

l'1. ltcntal Itcr cnue from Fucilities

Statl' I louses

('antccrr

Dining tlall
Studtnts llostcls
'l otaI

1.810.880

+9.000

lll0.o(x)

5.titt].5(x)

7,932,-180 7.2J9,t60

11

Ilu ku ra Agricultural ('ollege
Annual lleport antl Financial Stiltcnrcnts
for thc r ear cntle tl .Iune ,10, 202-3.

21t2t-222tt22-23l)cscription
KShs KShs

_t_

I .-l(r-1.715

l)cscription
1022-2-1

Krhs Kshs

-i



Salc of Goods/ Other I nconrc

r Incornc 12.5e9.e68

7.917.092

l l.-t78.010

1.611.700

8l 5.480

27 r.940

2.6.r7.50t)

r.8-15.21i0

t.(x)9.88-l

1e.586.160

1.660.6.17

e.572.292

7.41 7.400

7 7c)040

(r.64 7.i 8 5

\t k Processing I'lant

Sh c0urscs

Sr ent torlrs

n lncomc

S ol boardcd items
(i uation F ces

tli tech [.ah

I{ alc

r

I

-]---

-_=t-
h l,'tl.ri0o'

57,,122,921 J8,662,921

0. lr nr lor cc ('osts

S

('

I]

arics alrd rvagcs

ic \\'ages

tributions to pcnsions schcnrc s 13.801.186

i-l.ltl.j..19(.r

t.351.798

I 68.801 .010 166. I 9(r.630 
'

1.1.568.e5e

t' tal

l. Pu rch ase of [',lcctricin

rter I l02l-li
rter I l()ll-1.1

l.{.ti I 7.06e

5.eol.l 6l
1.8-16.l3l

201.659.879 202.-1-10.951

l.lq2.5sl
1.101.80-l

5.65e.2e8 
I

arrer .l l0ll-l.i 2.'21 -]li-
r.l r 7.3e1

L

tll 7.7-16.t I I 5.659.298

--_-__l

'1 8

Bukura Agricultural ('ollcge

Annual Report and ["inancirl Stntcmcn(s
for the l ear cn(led ,lune 30, 2023.

(.ltcrint inc (, ntc

.r.801.0:i7
--+-

I{ei,,,..ilic.

lot:rl

l)cscription
) lt1, _', 1,_ ::a':,a" _)-_
Kshs I

2021-22

Kshs

2022-23

Ksh s

i 2$21-22

I xthtl)cscription

Rfnuneration ot' part tirrre lecturcrs

Gfituiq 
I

- 
Qirarrcr'+ loll-1.1

.j..119..159

l

202t-222022-23I)cscription
Kshs Kshs



llukura,\gricultural ('ollcge
,\nnual Rcport antl [.inancial St:rtcnrcnls
for thc vear entlcrl ,f unc 3(1, 202-1.

12. lloard er cnses

Chaimtan IIonorariunr
-f otal

l -1. l)c reciation antl Anrortizatiorr

PPLi- Depreciation

lntansible assets- ..\nrortization

l7.l7l.-19-l II.ele.078
97e.ll9 870. lq8

.18,250,6.1-3 2l,9t9,071J

1.010.(xx)

10,e68,J(19

172.7()()

7,98(),-r00

f'otal

I {. Itc lirs artd )l lin tcnance

[] uildings

['lartt and nrachi rrerl

C'omputcr Sr\\'arc & \ctu ork

F.quipnrent

Vchiclcs

f'otal l{epairs:rnd \ I irin te nlnce

15. ( ontructetl Scrr iccs

Sccuritr

Prol'essional sl-n ices

Clcaning und sanitation
'l'otal

7.167.1t61 l+.1+5.169

I . r 16..100

590.700 l9l.i(x)
5I7.510 6tlo.l(,()

t.l71.t9 I i.1 71.0 I 2

11,816,172

l.i()9.+.'l0

(161.(r29 1.651 .19(t

.r.705.1() I t.+-1 I .61

7.96(r.250 9.81)5,J29

Sitting Allouances 9.918.109 7.507.600

1 .71(r.l t I

:r.711.5(x)

r9

-r

Description
20zz-2.3

Kshs

202t-22

Kshs

-t
I

l)escription 202 2-2-r

Kshs

2$21-22

Kshs

--l

-1

20,2 15.192

l)cscription 292_2:1L__
Ksh s

2021-22

Kshs

r
I

2021-22

lishs
2022-23

I)escription
Kshs
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ura Agricultu rul C'ollcgc
ual llcport and Financill Statenrcnts

fo thc r ear cn tlctl .lunc -10. 202.1.

ricu ltu ral l\latcrial

a er I 20ll-l.l
a
a
r)
-fo

er .l l02l-l-1
er -l 2021-ll

er 2 1022-2i (i.128.971

19.546.97s

.'frainin l'- r cnscs

It arch & dcr clopnrent

Ia nratcrials. snrall cquipnrcnt. cducation

I,i aq supplies

ii.I9-1. e65

l0 t .6.i.i

l.-_i17..t06 1.550.5(r3

l_.11)2.81.i

l.lel.l I l l.li8.J65
7-i8.1-'r7 l.lll.5t9

I: ie .A,ttachnrcnt allorr anc c 1.080. I (r0 I l6.l-t0
F ic- trips allori ancc- 1.150-170 619.150 r

t-t i ol l raining l;acilitl
Tr ing (tuition and accomnrodation )

q.11. j ()0 5l-l..qi()

l_757.800 I . lt-l.l t{l
I (r,91 9.51(r 12,970,671

(icncr:rl Oflicc Irr enscs

onrnrodalion

Ir \ !-l c(\sl s

ti.l()1.80 5 I 1.918.867

rI) lr suhsistcncc allorvurrcc 5.-169.598 .1.562.485

t) ll suhsistcrrcc ailorr ancc-liorciun 8.r l.q6 I

C

L-rtising & [ radc shoss

r\ it tees

ier & postal scn icr's

nng scr'\ lccs

Fu I and oil
Ili of' transnort. equipnrent and otlrcr
tac litics

r.686r1-sl :i70.e99l
5 80.000 -st30.000 I

191.97-i

7.1 84.71 5 1.556.51 I

8.l l5. t 7l
l+6.100

-11.i7.()+6

8. 176.31l

20

16.

7.00i.949

r.+o7::ol--l
zr,iSs,zoO t--- r s*il6,97il

l)cscription

, Grfluation cxpcnses

Ed&ation aids and materialsrll

212?:2]
Kshs

2021-22

Kshs
9l 7.9tt6

I .1.11,i.089

'Io ta I

J

?!121t___i
Kshs i

2022-23
l)cscription

Kshs

2022-23
-X.ti.

2021-22

Krt..
Description



[]uku ra Agricultural ( ollcge
.{nnual Report anrl Financi:rl Stntcnrents
lbr thc ycar entlcd .Iunc 30, 202.1.

-!a,\ rllcrlls

11.210.109 1 1.651.965

l-.i l.t)00 ji l.(xx)

Medical drugs and other
non-plrarnraceuticals
l'elephone. telex. nrobile phones :7 i.360 57l.titi I

Nctuorking cornputers & sulrscription trr

r nturncl
\\'ater and sc\\ cragc serr ices

710.-{78

76().i00 i

I17.990

606,e40 
I

167.700

82.r.183

9.61,i.01{

.184.i8r 
i

877.1(r8 l

t.467.142 i

::i.oie
-_ -_ 

-_.i8.l24.lil l

9tte.9:9

Sundn cx nscs

Publishing and printing
(icneral ol'lice supplies and acccssorics to
corllpgters
SLrhscriptiorrs t() r'tc\\ spapcrs

I'urchase o l' uni lirrnrs
-S 

t i,d"-^,, t .u,.,, t. i I u I i,, * u r r c c s

llank comruissions

, \lilk Proccssirru

\lcmbcrship ti'cs
Sanitary & C'lcaniug

I OKP I:xpenses
Fr\O Exoenses

I Shows And F-rhibitions

Sl..,rt & [iutr,'.'ti,,u I !lLril'nr(r]l
To lal

l (.). ( ash antl ('ash ll u ir alcnts

Cash and cash crluir':rlcnts

t r tr.''r f f ,-a,, *t

800..17()

78,11-ll,2r7 7-j,l | 8.-198

i0.+ 12._i69

,.1.617
I5l.l70

7.noq.86 t

:rrl.ilzir

r.isis.st,i

Ii-r l.5elt

i zo.u O.)

13.380.45i

-t .l 78300
l.0rl.-l{}9 ql.i9l

l.56l.t7l .18 l.l5()
2.9 t .1. i,19

t70.4i0

Sar ings ..\cqount

,95u6q1
I l.(,19

I .018.110

i.rtu
rZci%ooT

\ l pcsa

I'otal

21

I)cscriptiorr

llnsurance
I

[-L.gar aues . aruitrurion .,r,0 .orp.n*ti*

I lti.9(r7 r6l.+55

2t)22-23

k.t,i-
2$21-22
-(.h..-

t-

l)cscription

l-r5.8s0

2022-21

Kshs

zgltt-22
Kshs

l'.trro Accrlrrrt l.r()0
- +::.+i+
io,t.ts, t sz



llukura Agricultural ('ollegc
Annual Report and Finrrncial St:rtenrents
for thr vcar entlctl ,lunc -10. 202-1.

Detailcd Analr sis of thc C:rsh antl ('ash I'.

a) Cu rren I Acc0u n t

[ces collection . \ccount il 1929t61.i 528.t1r
('urrcnt Account

( l5l.le6) I

r.763.il8l0ll20l65lll000 598.()4-1

t 001 1 .68-t.627 3.785.171

Vlilk l)rocessin!.1 Account 01r00165il1002, t.009.754 1.480.88e

Ndional [)cvelopmcnt 0107 t216369000 , 26.226.-i33 r l.e78. r4e 
i

0t071216367100 5-lt.6s9 r0.s57.638 lI{cterrtion,.\ccount

Sub'l'otal

tr; Srt ingr .\ccou n I

30.589.667 -10,{ I 2,569

c) liuro Accou n l

il_r9!rqrll009_i
il317881.11 i

t.337.372

l-o r s.+20 1.500

\ lrL:.1

( , r-it lr tl I otrtl

.1.-i 5 ( t rl2.-t7.1

-12.9t9.009 -3().ttJ9.t 92
4

20. ltcceivablcs fronr l'.rcharrgc'l r:rnr:rclions
llr:ccivahlcs fronr I'lrclrln c Transirctions ( Clu rrcn t )

Studcnts li'e s I 6.1 9l .200
Shon ( ourse Studcnts

..1

0l 7.2.10

+5.tsl.6-+0

6 I 5.9-t0
i

[,insurrend cred impresl

$eceivablcs Graduation _ _
Rental incorne
Bukum Rccor cri,-'s
'l-ota 

I

002.150
ri2.500

T I 70l.N6l

tl' of
2022-2-3 thc 2ll2l-22

tota I

of
the
tota I

l+.l60..lll -+1.() +7.()51.071 i 9,i.2

Bcnrcen I-l r cels

Betu.cen 2 --i r ears

10.e32.162 33.1 I ?.373.372 | +.9 I

1.e61.155, S.sl I '

-1.907.868 l-1.8Over .'i vr..ars

'l'otaI ,j2.9(r I .509 .19.J25,1t-j 100

22

uivalcn ts

F-.I*_+

ll.6,19

I)escription ?gzlt3_
Kshs

(o) Receir ahlcs I'rom [.rchange
'fra nsaclions (( urrc'nt)

2021-22
Kshs

J--.,

l.: ll.li6l
10.-l 16.5-s(r

i
-12.961.509 {9.t2 5.{l-1

,\gcing .\n:rlr sir- I{cccir rrblcs li'onr
crdr:rngc t rl n sa cti0nr
I i's< tltlrt I re .l

2-94--?1

Kshs
4Dt2_

Kshs
I inancidl I nstituti<rn Accou nt numbcr



liukura ;\gricultural ('ollege
,\nnual Rcport antl Finirnci:rl Stalcment\
frrr thc vcar cnrlcd Junc -10. 2023.

21. lleccivables from \on-lrrchan r'l ra nsactions

, Other debtors ( non-exchange
transacti0ns ) 16.000.000
Tottl rcccir ahlcs fronr non- e\changc
transactions

Age ing Anallsis- Ilcccir ablcs t'ronr
n0 n-
crchangc tritnsactions

't, of
2022-23 thc

Iota l
202 t -22

,,h ol
the total

i Less than lrearEil;.];; l(r.000.000 l()()

_.-l
Or er .l r.ears
'fot:rl

)1 Inr r:ntorius

1 
Ceneral storcs

-r r.n, sror"*
I iVIilk I)rocess in r,r

'fotal

l(x)

.l.ll,r.l67 l.()()1. il-l(r

l.l(,l.ltl I 1.75t.: I l
-+9S.5()e I76.68

9,2r)5.1 57 7.0-1.1.t){2

,.2

l)escription

I (r,0(X),(X)0

t6.000.000

2022-2-l

Kshs

'rrl, I -) )

Kshs

2021-22
I)csc ription

Kshs

,Irr )_r l
Kshs
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llukura Agricultu ral ('ollcge
.-\nnual ll.cport antl I inanciirl Statenrents
for the vear cndcd Junc -10, 2023.

tan ible..\sscts

I:RI'Prolrarns 6.0q l .i tt6 6.9(r I .5 ti-l
\dditions (870. r98 ) l

979.139

l-5. lliolo ical Assets

I)ai11 anim1ls
( )thcr animals

I 1.1.009.6 t3
Ir.s+r.ggs
F r:.2:o

52,917.155

11..t50.000

7(r8.i()0

. Ilorti tq1e,
\laizc

I t.20,i.700
2.680.000i .r. r0i.500

--1-4i60r)00
5 LtS il re llnc
I lcc Scctllin!s
Othcr pluntations( trecs hrrtlt
cx0lic attd incliuenous
-l-otal

! glqatir4_g4!1

26. Trade and Othcr l)avahlcs

Creditors
Rctention tirnd

\udit Iccs

5 |( 'l'l\( 't .\e e ()ul)t

Totu l

70i.000

1750.L997 11.155.279

17.787315 i

5.159.1il1)

t8.-l_16.777

--1

_l

58.r9e,970 I 24. l 87.1 22

2022-2023 |

67.5i 8.7tt7

r 1.804.316

l.7s l.i6 7

92.-1{5.86-l

'7o ol'the

f ,{l!
7l

6..r 8 R.788

s.r.rie.is7

2021-2022
'2, of the

Total
I l.li0.7-{(r -5 tli. I

othc r p:r r':r hlcs )

I ntlcr one r_r-'lr

I -J r cars I I 7.043.61-l ll.l
s.i68.610 :t.l
l.(,31. I I I

------lLrIsJr6{ I t 00 5-1.7{9.157'l otrrI I (X)

26

I

2{. In

-r.700.000 |

n,r;i 9,791,386

, Less fnrortization ,

Balance as at -i0th Junc 2(12-l __8.8 r 2.2{7 _6.09IJE6

j
I Ie.r

i e.557.110' 3_s2.100

r5.725.0i6 --

( 'il Lll i() Ir \ l(rne\

Ilrr \r'rcirr:

t4.087.217I
10.8tt4.000 | 8.506.000 r

_- 580,000 580.000 
it.191.750 - |

_ 2022-2t)23

Kshs
_294292]

Kshs
I)cscription

202.2-2$2-,3

hshs
2021-2022

lishs
!1..._"ID!!9!_ _

2022-202:'
Kshs

2021-2022
I)escription

Kshs

.\gcing:rnrlr sir: ( I r';rrle ;rnrl

, l-3 r ears

( )t cr -l r cals

9 I 1.990.i94

, 3.19_1..19_l 6.5



llukura,\gricultural (iollcge
,\nnual lteport antl l"inancial Slxtenlent\
lbr the r ear e ntlerl ,l une 30, 202-1.

27. C urrcnt l'ror isiorrs

IJalarrcc I], I;

Additional provision raiscd
i.i!i99il-_

2.r57.619 l

Lsle.tt(rL
l.ti.l6. l-11

[)ror ision utilized
llalance as at -10,lunc 2023

28. Cash (iencratctl frr-rnr () cralions

Surplus for the:r ear be!orc tar
,\djusted fo r':

l)eprr'cietion

I \on-cash urants rccc ir ctl

( ontributcd asscts

+.064.68+
3,{7n,93(} 5.-185.995

I

I_l:pq,.mg!t _ _

i u. t -i ( ).61l ll.7ne.l76

r356.616Cains and losses orr disptrsal ol'assets

*lg!' bgqg!_! r1 p'L1 1si ons

Contribution to inlpairy",r, 1i411a111.;

Ijinauce inconre

Ijinartce crrst

. \\ q$rng rllpit4t a4jqslnrcnts

lncrcase in inventon

lncrease in rcceir ublcs

lncrcase in dct'crrcd irrcornc

(l.l7l.l lj) (761.166)

t!:+61-e.r-t
- l_6.(x)0.()01)

I8.-i96.7(|7

l-'1.-t()1.i5i

Incrcasc i !t_pi* 3bl!:s_

t_!nC$it__-1_pqlllgnts rece'ir ed jn qd: u,tSS______

\ et cash flo* fronr optrating uctir itics _ -16{3!2.526

I I t).171.8 t ti )

(6,7-11,J-11 )

a

l)cscription

a. (i rat u it1

l.car c 1l ror is ion
Kslt.

llon us p ror ision
Ksltr

l)escription
2()22-2-l

Ksh s

2tJ2t-22

Kshs

H99.(126) (15,-170.361t)

T
l

l
IT

--r

-.1

--+
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Flnancial llisk )lanagement
'l 

he' Collegc-'s actir itics expose it to a varietl' ol'tjnancial risks including credit and liquidity risks and
ell'ects Of changes in tirreign currenc)-. The Collcee's trvcrall risk nranagcnrent prosramnrc fbcuses on
unpredittabilitr olchanges in thc husincss cnr ironnrcnt and seeks to minimize the potential adverse
ellcct ofsuch risks on its pcrlbrnrancc bv sctting acccptablc lcrels ol'risk.'l'hc College does not heclge
anr risks and has in placc policies to cnsurc that credit is onll cxtr:nded to customers rvith an
established credit histor"\'. 'fhc' collcgc"s ljnancial risk managenlent objcctives and policies are
dctailcd belou :

i) Crcdit risk
Thc College has cxposure to credit risk. rvhiclr is the risk that a countcrpart uill be unablc to pa1'

amounts in lull rvhen drre. (lredit risk ariscs fionr cash and cash equivalcnts. and deposits rvith banks.
as rvell as trade and other receirables and arailablc-tbr-salc financial invcstments. Management
assesse$ the credit qualitl olL'ach customcr. taking into account its flnancial position. past erperience
and othor iactors. lndir.idual risk linrits are set based orr intemal or cxternal asscssrncnt in accordance
*ith lirnits sct b) the dircctors. lhc anrounts prcscntr.d in the statenrr-nt ol'tlnancial position are uet ol'r !
allou'ances lbr douhttirl recei\ablcs. estin.lated by. the collcgc's nlanagenreni ho.ed ,,n prior Y
e\periL'nce and thcir ilssessnrent ol'1hc crrrrcnt ccononric cnYir(rnnlcnt.

Financlnl llisk Ilanlgemcnt
'I hc carnint: anl()r.rnt ol' tlnancial usscts rccor(led in the llnancial statenlenls representing the
('ollcgc's nraxinrunr c\posure to crcdit risk rrithoul taking account ol'thc value ol an1 collatcral
obtaincd is madc u

,\s :rt -10th .lune 2023
Ite-ccivablcs fiortr cxc hangc i I .95 l.l ('6 

-3 I .95 1.166
triln sact lons
I{cceir'{les liom non-cxchange
transacthns

t6.000.000 16.000.000

Bank halances I l.e-lqlx )9

,t0.9()0. t 75

.11.9.19.009 .-
80,900,t 75'l olal

Il ccc ir ablcs lilnr cxchansc
t liut -i llc t lotl s

Rcceir afL's lionr norr-cschangc
tratlsactlbn s

lJank balances 30.8-19. t et 30.8.19. I 92
'l 0ta l t10.271.(r-15 80,27{.635

.te.+li.-r+r .le.+15.4+i

0

J

Z5

Bukurl .{gricultural Collcgc
Annual Report antl ['inancial Statcments
for thc ! ear erulcrl .lune_ 30. 202-1.

as tbllorr s:

------l

.\s at -11),lune 2022

-:l-
_j-l

__t_
(l

t.\'l]. l lte totals L'oltrnrtt rhtuld tia tt) tl.t in.liviluul alcnrcnt.t o/ crt,lit ri.:k <lisclrtsed in thc Entitt".t
\l dt ! ttlL'nl (,1 litt.t,tL iul l\)\ il io,t t.

l ulll'
'l'otalamount pcrformin.g

[)c:cription

Kshs Kshs KshsKshs
I

l'ast due 1 Inrpaircd



alluku ra Agricultural ( ollcgc
Annual Rcport antl Financi:rl Stiltcments
lirr thc 1'ear endctl .Iunc 30,202-1.

.l 
hc cttstotncrs unclcr thc tulli pertorrning categor\ alc paring thcir clcbts as thc\ continue trading.

'l-hc crcdit risk associated rrith thcsc rcccirablcs is nrirrintal and thc allogancc tbr uncollectiblc
alrlounts that the college has rccognis!-d in the tinancial statemcnts is considercd adecluate to covcr
anv potc'ntiallv irrccovc-rablc anlounts. Il..\C has signilicant concentration ol'crcclit risk on aurounts
duc liom students. 'l'he board ot'dircctors scls thc ll.,\C crctlit pr.rlicics and ob.icctivcs and lay's dorvtr
paramcters rrithin rrhich thc various aspccts ol'credit risk rnanagcrltetrl are operntcd.

ii) Liquiditl risk managemcnt
t.rltimatc'responsihilitl tirr liquidiry risk rnanagcrn,.-nt rcsts \\ith thc Br\C's clircctors. rrho have built
an appropriate liquiclitl risk nranagemcnt tiarnc*urk tirr the rnanagcrnerrt ot' thc collcgc's short.
Incditrtn and )ong-term liurding and liquidity nranelgcnlcnt rcquirements. BAC manages licluidity risk
through continuous nronitoring ol'I'r:rccasts ancl actual caslr tlorrs. -l 

hc tahle bclorr' represents caslr
l)orvs pa.,-ablc b1 lli\(' undcr uon-clcrirativc tlnancial liabilities br thcir rcnraining contl'.lclual
nraturities at the rcporling datc. Thc anrounts clisclosccl in thc tablc arc thc c(nrtractual undiscounlerl
cash llous. Balances duc rrithin ll rnonths cclual thcir carrving balarrces. as thc inlpact ol
discountin ls nol sl nilicant

01.1

ttrrcnl porl ion o It.

'l rade pir) ab l-c's

Current porlion ol

-huttqtilgL
l)ror,isions

[)ctl'rrrcl income

55.26e,-3-1{l 55.269,-1-18

51.719.1-i7 53.719.157

29

l-css than I llctu ccn I --3 , ()r r:r' 5

ruontltinrontlrslnrontlr.
I otal

[)cscription

Ksh s Kshr Kshr Kshs

ablcs - )).l6e.li8 -i5.169.-l3ttl- - - _l
l borrou inus

---T_-

I Provisions 
I

I Delerred income

I t:mplovec benelit ohliuation

I rotrl i

i As at 30th June 2022

------1-

]--1-:+- st.7le.l 57 53.71e. t57 I

LE@-
Total



I

ir') Cepital Risk !Ianagemcnt
'l hc objcctivc olthe tlA("s capital risk nlilnalcnlcnt is to sat'eguard thc collesc's abilitl.. to continuc
as a going concern. l hc collcgc capital struclurc conrprises ol'tltc fbllorving tunds:

llr'r'aluation ltcscn c 5(,5.11.1.170 5-15.12.t..170

(17.1.971.601) (194.796.996)

('upital [{cscrr.c

I'trta I Funds r ,l .le,l53.55 r r ,1 08,628, r 59

I'otal Borro\\'in 5

Lcss: (lash and []tnk Rulunces I1.9.{e.(x )9 10.tt49. tq2 l

L Nct [)ebtr'(Exccss ( ash ,\rrr.l C'ash [:.c1uir alcntsl I .l I 6.50+.5.t2 1.077.778.961

2. ll.clatcd I':r rtr I)isckrsurcs
\ature of rclatc<l rrartr rclltionships
[]i\C and othcr partics rclatcd to the ( irl/.,gc includ!- th()sc narti!'i \\h() hare abilitl to exercisc'
c()ntrol or cxercisc signiticant inllucncc orer its r)pcrating and linancial dccisions. Rclatc'd panics
includc nranagerncnt pcrs()nncl. thcir associatcs and closc tantill rncntbcrs.

(i uvern nten t of Kcnr n
'l he $ovemrrrenr (rt'Kcnla is thc principal shareholdcr ot'the 11.-l('. holding 100(r'6 ol'the (irliegc.i
cquitj irrtercst. Ihc (iorcrnrrrcnt ol'Ken1 a has proricled lirll guarantec-s to all lottg-tenl lendcrs ol'the
colle{e. both donrcstrc and crtcnral.

30
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for thc lcar cndctl ,lu nc -j0. 202-3.

iii) {arket risk
llAC has put in placc an intenral audit tunction ttr assist it in asscssing the risk taced by the college on
an ongbing basis. evaluate and test thc- design and et-tcctivcness of its internal accounting and
opcrat+nal corrtrols. \larkct risk is thc risk arisins fiom changes in market prices. such as interest rale.
equitr prices and lorr-irrr cxchangc ralcs rvlrich sill affcct the collcgc's inconre or the r,alue ol its
holding of financial instrurnents. Tlrc ob.icctir,c of nrarket risk nranagcrnerrt is to nlanage and control
rrarket risk e\posurcs rr ithin acceptuble 1:ararnelers. rrhilc optimising the relum. Overall
rcsponfibility for rnanagirrg rnarket risk rests rvilh thc'Audit and llisk Managemenl Comrnittec. 'l'hc

college's Financc Departnrent is responsiblc lirr the developnlent ol detailed risk managemcnt
policie! (subject to revierv and approval hl Audit and Risk Managcrnent Committee) and tbr tlre
day -toldal inrplementation ol'thosc policics. lhcrc has bccn no changc to Bz\C's exposure to markct
risks of the wa)' it nranages and measures the risk.

2022-23 2021-22
l)cscription

Kshs Kshs

Rctair*d Eamings

758.200.785 | 7s8.200.785 
I



j

Other re latcd tra rtics inclurlc:
i)
ii)
iii )

ir )

\)

-l'hc 
Parcnt i\,1in istry'.

Courrtr (iovcmnrcnls

Other SCs and S.,\G.,\s

Kc1 rnanagcrncnt.
[]oard ot'directors.

Transactions rr i

:l Salcs trr re lu tcd artics

\\ ater sules lt, gtr \ t. . \lcncics 6().fiX) 60

Othcrs ( s ccil ')e s. bank clral !.les 170.7 ll7.(rlq
281629'

e:_
Total 2-1{t.799

B)p u rchascs fronr relatcrl lrartics
I)urchascs ol'electlicitr lit'nr K l'}[.(. 7.716.1 l I 5.65 9.leu
-I'otal 7.7-1(r.l I I 5.9{6.e2 7

b) (irant: /lrllrsltrr lirrrrt the gol e rnrrre nt lr
I

l9().000.000 I70.0(x).(x)0

-fotal
t 9-1,l -1tt.J-l_1

f-

c) ['-rpenses incurrctl trn be hall'ol'rclatetl p:rrh
'l'o ta l

_*_________--_____-

[)ircctors' crtrolrrrrrcnts ll).()6ll.J0() 7.980.:\(.X)

, ColqEn$qgn to kcl managernent 0 0

'l o(aI I0,9611.{09 7.9lt0.-100

-1. Er ents aftcr the ll.cporting I'criod
Iltcre scrc no nraterial aditrsting irrltl utrn- aLl.justirrg crcrtts ltlicl tltc rcporlirts pctitrtl

J. Llltimate antl llolding Dntitl
[]ukura r\gricultural ('ollege is a State ('rrrporaliou or a Ssnri- :\ utorlotllor.ls G()\ elttltlcnl Agettcl
tunder thc \{inistn ol'AsricLrltLrrc and [-ir cstock [)cr cloprnent. lts ultintltc parcnt is thc (ior ctrturcnt

ol'Kerrva.

5. Cu rrcncl'
Ihc- tlnancial statcntcltts arc prssentcrl in Kcnla Shillings (Kslts) r()undetl to thc trcalcst Kslls

31
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Dcscription

latctl pa rt ics

2r)2 2-2-j

Kshr

2]D:!-22

Kshs

I Crants lionr national p.ovt

Donations in kind

r___2lqoqo,qqq

, d) Ke-r' managcnrent compenglg!_ _ -r_ _ ._ _. _ _ __.r__

.1.138.4.13 I 0 
|.r--==---]

--l
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2(). ,\ cndices

ix t: lmplementation Status of Auditor-Gencra I's Rccommendations:\ppc

't'he lowing is thc surnrnan' ol'issucs raiscd hr thc cxtcrnal auditor. and rnanagc.ment conllllcnls
that \\ provided to the auclikrr

[lnsu pported crpend itu rc on
Profcssiona I Scn iccs
Includcd in thL' statelnent of'
li nancial pertbrnrancc. and as

disclose'd in \orc l.l to thc linarrcial
stateltlcnts. is i.rn arnrrultt ol'kshs.
S.80-i..1:9 in respect ot' contractc.cl

services l hich includes kshs.
1.651 .1 90 rclating ttr provision ol'
prolbssiorral scrlices rlhosc
c()nlract d()cr.rrtlerlts suclt its ittr trtccs
and par nrent vouchcrs \\crc n()t
provided fbr audit rcvics.
In thc circunrstances. lhe accurac)
and complctcness ol'thc expcncliture
on prol'essional ot'kshs. l.(r j I .190
could not bc ascertained.

, Non-(ionrpliance \\'ith Larr On
Ethnic Composition
Revierr ol' thc lrlanigenlcnt's
I Iurnan Rcsourcc rccords rcrealecl
tlrat durins thc ) car undcl rcvicrr.
the collegc had a total ot'l-ll
cnrplovecs. I-krscr cr. out ot'this
nurnbcr. sc\ cnt\ -llvc ( 7i )

cnrpkrYccs or 57".n rrerc liont the
s:rme cthnic comnrurritl . l-his is
contrarJ to section 7(3 ) ot' \ational
Cohcsion and Intcgration .,\ct. 1008

' rvhich pror ides that no puhlrc
cstablrshnrcnt shall har e urore lhan
onc third ol'its staf'l'tionr thc sarrrc

ethnic comnrunitr .

I n the circuntstancL-s. nraniluenrcnt
uas in breach ot'thc larr.

\lanaserlent has

' prcscnted supportinu
r.krcunrcnts ol
l)rot'essional
scrr iccs.

I hc \'lanagenrent lras

undertake'n to adherc
to the National
cohesion and
intcgration act
progressi r c'ly' ensurc'

regional balance

during recruitrncnt

Being resolved
proBressively

Rcsolr cd

-)

.70

--f-

,|lI, I

I{cfcrcncc
No. on the
crtcrnal
:ru d it

Issuc / Obscrr alions fronr .\uditor ll:rnagcnrcnt
c()m m cn ts

f-imefranrt:

rl

Status
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Fecs fronr u na uthorized course
'fhe statc'rncnt ot' llnuncial; 
pcrlirrnrarrcc rellecrs kshs.
I I 9.56 I .500 as I'ees liorn srudenls
rr hich incluclc an amourrt ol'kshs.

; I .08 I .8,i0 liorn nincte en ( I 9 )

studr:nts studl ing [)iploma irr

, [ntbnnatiorr ('ornnrunie ation
, lcchnolog)'. -flrc 

coursc qas o1'lcrcd
r conlrar\ to scc(ion J ol'thc [JukUtil

C'ollcgc Act. I()()9( Re viscd l(X)-l r.

, rlhich rccluircs thc collcgc tcr

prrtr itlc lhcilitics loc r:tlLrcirtiorr irr
,,\gricultulc and othcr anciIlarr
subjects througlr thc intcsrarion ol'
tc:lchiuu. rcsc:.rre h rtntl clll.ctire
applicatiorr tr l'el tcnsiorr scrr iecs.

l'hc i\cademic Boalcl
and thc ('ollcgc
lJoard madc a
dccision t() scrap tltc
protrarn as liorn
l()l.l l5 hur allorr
thosc'altcadr
cnrollcrl to conrplctc
their studies

i Rcso lr ccl

' ln thc c irc unt sta
sis in hrlach ot

r)ccs. nlanugcntct)l
'larr.

I rrcgular Arr artl ol'Certificltcs
I antl Diplomas t0 Sir (iraduatcs

\'lanauerne nt au ardccl I .0lJ
students rr ilh r ariotrs dipltrnras and
cerlilicatcs durinu its l -5rr,

I graduation corcnron\ hcld on l5:,
\larch. l0ll. I{cr icrr rrl'rhc llliltLrtcs
of thc acadcnric l]oartl llrcrjting hclJ
on I 6'i' \.1arch. l0ll rcr calcd rhat
thc rne eting considcrcd rncl
approrecl a gradualion Iist rrt' 1.0 18

uracluirnts rcsultins to an additionul
si.\ (6)sralluatins \\irhour thc
.,\cadcnric lloard ' s uppror al.
Irr the c ircurnstarlccs. ntanager)lL'rlt
rr as in brcach ol' [-arr .

fhc crrrr r occurrccl irr

thc captulinu ol'thc
nrinutes rr hcre thc 6
stuclcnts rr cre lion.l
thc old s1 stent and
thus captured in thc
tninutes shen the
nr in utes ricrc rr rittcn.
Ihc \{lnagenrent has

cnsr.u c(l thlt irll thosc
prcscntcd to tltc
acutlcrrric lJourd arc
irlso tltc ortcs ttl
apPeur on llrc
!lrircluation borrklct.
['his iras donc in the
l0ll l-i ulatluatior.r

-+ Itcsoir ctl

()r'ertlrau' n cash book
lnclutletl in thc stalcmcnt ol'
linancial position arrd as tliscloscd
in Notc l8 is cash and caslr
cquir alcnts balancc r)l kslls.
j0.ll.l9. I 92 

"r 
hich includcs an

o,''crdra$ n lecs collcction acc()ultt
cash book hallncc ol'Kshs. l5l. .lq(r

Ihis nas ( ()rrcctcrl licsolrcti

I

JJ

Itcftrcnct lssue / ()hsrrr:rliorrr li-olrr Atrtlitur
\o. on llrc

Stat us: 'l'inrcfrarnc:.\ l;r n agcnrcn t

conlnlcnts
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contrary' to section 82(7) of the
Public Finance Managernent
(National Covemment ) Regulation
l0l 5q hich srates that no offlcial
governnrent bank account slrall bc
overdrarr'rr.
In the circumstances. managenlerlt
u'as in breach of the Las'.
\\'caknesses in thc Int'trrmation
Conrmunicatiorr 

.[ 
cchnologr 1lC'l')

['.nr ironrlcnt
iVlanagcrncnl has rrot installcd
uplatcrl and licencctl unli-\ irus
soti,'r,are in all se'rr.crs ancl

r nct\\orkcd conlputcls antl l( l rrork
stati()ns. l'hc instal lcd Bitdcti'ndcr

I antivirus cxpircd as at l'r []chruan'.
102i contran to C'lausc l.-l ol'thc-
lJtrkLrra ;\sricultural ('ol lcgc

, Infornration arrd ( ()n)nrunicatir)n

I c'cltttrrlo!:r l'olicr .

, In thc'circumstanucs. thc intcgrrtiorr
and sccuritl o l' thc collegc's

, infornration und data could not he

conflrrncd.

['hc ('ollegc' installcd
l hc :\nti-\'irus and'"- ":" .':"" *"- Rcsolvcrl
cun'cnt l\ rt rs upto
clntc.

6

,d
General C.E.O \l.D[)irccto

I)ate: J \ugust 3()23

(cntcr litlc ol'hcad ol'[:ntit1 )

34

Il,cfcrt'ncc
No. on thc
erternxl
audit

rrt

lssuc / Obsen alions fronr,\uditor Ilanagcnrtnt
. commcnts
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Appcntlir ll : l)rojects inrplenrcntetl br llukura .\gricultur:rl C ollege

Proiccts implcntented b1' thc Statc ('orporation'SA(iA l;undcd b1 devclopment pannel's and,/or thc

Covemment.

Nonc N /i\ 5 \'cars

Status of l) ro.je cts coml)letion

I}L'KI II.\
I;Dl.iC'.\ Il()\
('o\1Pl.lr\

78q 0\l +()5\1 i 6') ,, .lo\,1 l()\l (i( )K

Jf,

I'rojcct title l'roject Numbcr ; l)trnor l'crio<l/
d u rltion

I)onor
comnritnrcnt

Sep:r rx tc
donor
rcporting
rcquircd
as pcr thc
dolror
r g rccnr cn t
(\'cs/\o)

(lonsolitlatcd
in thcse
tin:rncill
st:ttcmcnts.
(\'cs/No)

\ .,\ \.\

S\ l'roject ( ornplttion'7, Ii utlgct
to tllttc l

\ctual So u rcrs
: ol' firrrdt

'l ot:tl
grnr.icc(
('ost

.l otr I

cr pcn tl etl

lo (l irtc



I l^r

N

\\'h cre ll.cco rtlcd/rccog n izt'rl

the fund

Date
rcceir.e
das
per
trank
statenl
cnt

\ ture:
l{ccu rrc
nt/Dn cl
opment/
Othcrs

'l'otal

Anrou
nt-
KES

Statcnrc
nt of
Fin a ncia
I

l'crform
alnce

Deferr
ed
I ncom
e

I

Capita
I Fund

Ileceir'
ablcs

Others
- must
be
specific

[)cvtrluti

Ivl in ist rv
I'lanning

\',\ Ilcc urrcn t

\ \'..\ \ .,\ N/n

lviinistn'
Plannirrg
I)evolutir

\,\ N,A
[)elc-lop

lnenl

\\ \'..\ \,,,\

I S.\II) N.\ [)ottor'
Ir trn.l

\,\ \ \ \,\ \,\ N/A

\ lin istn
l'l rrrtins
Dcr olr.rtii

t' \,\
[)ilcct

I'ar nt,"'nI

\,\ \ \ .,\ \.\ \,\

'l otaI I \,\\\ \,\ \,\ \,,.,\

E

I

t
Bu
An
for

culturrrl ( ollcgr
ort a n(l Financial Stirlcrrrents
cndcd ,lunc 30, 2023.

\': Transfe rs fronr Othcr (lovcrnnrcnt I.-ntiticrAp

Tota I

Trans
fe rs
durin
g the
Ycar
\ ,,\

\,\

\,\

\.\

\,\
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