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( ountv Asscmbh of Meru Staff Car Loan and Housing Scheme Fund
Reports and Financisl Statements
ior the 1'ear ended June 30, 2019

I. KEY I,]NTITY INFORMAI'ION AND NIANA(;E}IENI'

a) Il{ckground information

l he Fund is conslitlrled as per the constitution of Kenya and established through an Act of lhe
Counly Assembly. The County Executive Member for Finance established the County Assembly
of Meru Car Loan Fund and County Assembly of Meru Housing Scheme Fund pursuant to Section
I l6 ( I ) Public Financial Managements Act, 2012 through rhe County Assembly of Meru Car l-oan
Scheme Fund Regulalions, 2017 and County Assembly of Meru Housing Scheme Fund
Regulalions.2017.Theseregulalionsweremergedinlo'TheCountyAssemblyofMeruStaff(Car
Loan and Housing Scheme Funs) Regulalions. 2019.

b) Principrl Activities

The Fund s principal activity is provide loan facilities for the purchase. de!elopmenl. reno!ation
or rcpair of residential houses ofmembers and purchasing personal motor vehicles to members of
the schcme

c) l'iducian Mrnrgement

The key management personnel who held office during the financial period ended 30'h June 2019
and who had direct llduciary responsibility were:

No.
l.
2.
t.

Designrtion
Ag.CIerk- Accounting Offi cer
Director Finance & Accounts
Principal l'inance Olficer

Name
Charles M. Launi
Lau'rence Citari
Slanlev Karonai
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Count-v Assembly of Meru StsffCrr Loan and Housing Scheme Fund
Reports aod Financial Strtements
For the )'err ended June 30, 2019

d) Key Managcment

}-ANIE D,O,BNO. IMA(;E
IIon Joseph Kaberia LA., MBS
Academic Profile
-Lt.B. Diploma In Law(KSL)
-MBA
-Pursuing Phd

Mr. Jacob Kirari
Academic Profile
-Bachelor of Business Admin
.MBA
-Pursuing degree in La$

Mr. Justus Kiambi Ariithi

Academic Prolile
-cPA(K)
.BCOM
.MBA
-Pursuing Phd

Mr. Charles Murithi Launi
-Bachelor of Ans-Public
Adminislanion
-Higher National Diploma in HR
.MBA

IXtSt(;\A'l l

1968 Vicc ( hairman

Mcmber

I1.0 t.1964

-1
1970

-

3

Member l

L

I
.l

3l

I ChairmanEiii-.i-j'

l
t

28.10.1956
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l'or lhe \ (ar ended .lune -10 .20t9

Mr. LaEence Girari Ndii
-cPA(K)
-BBA
-MBA

Mcmbcr

Membe r

04.0t I s7g Secretarl

09.03.1985 Membcr

Menlbcr

t9't I

]

I l Mr. EIias Kirimi Marete
.BBA
-MBA(Human Resources)
-Member of Institute of HR
Pracitioners

i\1 r. Stanely Kipkosgei Karonai
-cPA(K)
-cPS(K)
-BBA
-Dip. Projecl Managemenl

Mr. Domisiano Mari Maranya
-l-LB. Diploma ln Law(KSL)

N4s

-Degree in Mass Comunicalion(
Public Relations)
-Member ofPRSK
-Diploma in Joumaiism
-Pursuing Master ofPublic policy

896
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Mercy Mwakachiu Nthuku 27.09.1980
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Count] Assembly of Meru Strff Car Loan and Housing Scheme Fund
Reports and Finrncial Sasaements
For the !ear ended June 30, 2019

r) Registered Offices

Countr. Assembly of Meru Hcadquarters

P.O.Box3-60200
County Headquarters Building
Kenyatta Highway
Meru. KENYA

f) Coun(v Assembly of Meru Strff Car Loan and Housing Scheme Fund Contacts

Telephone: (254) 720088043
E-mail r assembly@meru.go.ke
Website: www.nreru.qo.kc

g) Counq' Assemblt of Meru Staff Car Lorn and Housing Scheme Fund Bankers

tiquity bank ltd
Meru branch

h) IndependentAuditors

Auditor Gcneral
Anniversary'l'owers. University Way
l'.O. Box 30084
(;oP 00 t00
Nairobi. Kenya

i) Principal Legrl Adviser

The Attomey General
State Law Office
Harambee Avenue
P.O. Box 401 l2
City Square 00200
Nairobi. Kenya
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Coudr-r- Assembly of Meru Staff Car Loan and Housing Schemc Fund
Reports and Financial Statemcnts
For the year cndcd June 30, 2019

It is m) pleasure 1o present. on behall ofthe f'und. the Meru County Assembly StaffCar Loan
and Housing Scheme Fund financial statements for the year ended 3O'h June 2019. Ihe financial
statements presenl the financial perlbrmance ofthe fund over the past year.

Sustainebility

'fhe fund and its stakeholders are increasingly emphasizing on the need to ensure sustainability for
both its in\eslments and its resource mobilization and l,inancing capabilities with an objective of
ensuring that the fund's going concern is secured.

'l he fund has conducted a basic assessment of available options lbr l'easible financing tools that
\rould assure rhe fund ofits long lerm sustainability. The fund has reviewed its current resource
mobilizalion strategies and proposed feasible sustainabilily financing oplions.

2. }'T \I) ( II,\IRPERSoYS REPoRT

Revie* of performance
lncome

The lirnd eamed revenues amounting to KShs 12.000.000 from lhe County Govemmenl of Meru
in the financial year 2018/2019. Disbursemenls during the period were carried out as per the plan
\a ith the coordinaled effons by all srakeholders. The fund had an opening cash balanci of Ksis.
1.904,543/= al the beginning ofthe financial year under review.

Expenditures

The total disbursements amounted to Kshs. 26,420.541/= made to 8 members. The toral
cxpenditures during the period amounted to KShs. 7l 5,610/-.

Appreciation

Signed

lIon. Joseph Krberia I.A, MllS
Chairman, Countl Ass€mbly of Meru Staff Car Loan and Housing Scheme Fund

I lake this opponunity to express my sincere gratitude and apprecialion lo the County Govemment
ol Meru and lhe County Assembll of Meru. lhe management committee and staff for their
continued suppon \r,hich has enabled us to anain these results.

I look forw-ard to your continued suppon in $e yeu 2Ol9t2O2O.
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(lountr Asscmbly of Mcru Staff Car Loan and llousing Schcme [-und
Reports and Financial Statemcnts
For the 1'ear ended Junc 10,2019

.1. REPOR'I' OT' TIIE I.'UNI) ADMINISTRAT0R

It is my pleasure to present the Meru County Assembly Staffcar loan and mortgage scheme fund
llnancial statements for the period ended 3oth June 2019. The financial statements present the
linancial perfbrmance oflhe fund over the past year. The fund \!as established on 24th June 2016
and started with an initial amount ofKShs. 25,000.000/=. 'l'he cumulative fund has since groun
lo Kshs. I42,000,000/: with Kshs. 12.000,000/= received in the period under reponing.

n) Rer,enuc

In the year ended 30'h June 2019, the l'und had projected revenues of KShs 12.001).0(x) = thar rhe
fund was able to realise KShs 12.(XX).000 in actual revenues, representing l00olo performance. ln
lhe table below, we present an analysis ofrevenue perfornance during the year.

l{cr cnuc classilication licvrl|ue
hudg(t
(KSh.)

,\(luxl (Kshs) l{erlisation ('2,)

K Shs K\h.
I2.t)0t).00t) 12.000.00{r

I ntrr(\t inc(,mc -1,8ti5,{5lJ -1,' i5,{58 100"1,

t 5.l{t5.{5li 15,8It5,{58 lnll"l,

l$o,,1,

'lot:ll income

h) ( ash florys

In the FY 2018/2019. the i'und has experienced cash flo\.! challenges since the fund is not able to
accommodate all the applications liom members. Members ofstaffare theretbre tbrced to $'ait
lbr repayments from those who have bcnefited to be able to be considered. We appeal to the
leadership ofthe County Assembly ro consider appropriatinS more lunds towards this l'und to
cnable the fullbenefit to the members. Wc would also pursue other revenue raisinB measures tu
ensure that the fund is adequately f'unded. Currently the ttnd is able to collect Kshs. I ,I 00.000/=
monthly tiom repayments against a current pending applicalions ofover Kshs. 60.000,000/=

c) ( oncltrsion

I take this opportunity to thank the fund management committee lbr their suppon. I would also
\\ant to thank all staffwhom we have worked hand in hand to ensurc that County Assembl) ol'
Meru car loan and housing lund achicves its mission.

Signcd

'l'r:rn\f(rs from ('ount\
,\ssrmhly

( harles M. Launi
['und Administrator

li(r enuc

1l



Countr Asscmbll of Meru Staff Car Loan and Housing Schem0 Fund
Rcporls and Financial Statements
For the ) ear ended June -30, 2019

Sections ll6 (7) ol the Public finance Managemenl Act. 20l2 requires that, at the end ofeach
linancial pcriod. the administrator for a counly public fund shall prepare financial statements in

respccl oflhat t'und.

The administrator ib charge ofCounty Assembly of Meru StaffCar Loan and Housing Scheme fund
is rcsponsible for the preparation and presentation ofthe Fund's financial statements, which give a
lrue and fair vie\ ol-the stale of affairs ofthe Fund lbr and as at the end ofthe financial period

ended on.lunc 30. 2019. fhis responsibility includes: (i) maintaining adequate financial
managomenl arrangcments and ensuring that thcse continue to be effeclive throughoul thc

reporting period; (ii) mainlaining proper accounting records. which disclose with reasonable

accuracy al any time the financial position of the County Assembly of Meru Members Car l,oan
and tlousing Scheme Fund; (iii) designing, implementing and maintaining intemal controls
relcvant to the prcparation and fair presentation oflhe llnancial statements, and ensuring thal the)
arc lrcc from material misstatements. whether due to enor or fraud: (iv) safeguarding the assels

of the Fund: (v) selecting and applying appropriate accounting policies; and (vi) making
accounling cstimates thal are reasonable in the circumslances.

lhc administrator accepts rcsponsibilitl for the l-und s linancial statements. which have been

prcparcd on thc Accrual Ilasis of accounting melhod undcr thc lnlcmalional Public Scctor
Accounting Standards (IPSAS). fhc administrator is ol the opinion thal the Fund's financial
statcmonts give a truc and lair \ ie\\ ol'the state ofthe fund s transactions during the linancial pcriod
endcd .lune 30. 2019. and of its financial position as al that date. 'l he Adminislrator furlher conlirms
thc completeness ofthe accounting records maintained tbr the Fund which have been relied upon in
thc preparation ofits linancial smtemenls as well as the adequacy ofthe systems of intemal linancial
conlrol.

The Administrator confirms that the Fund has complied fully with applicable Govemment
Regulalions and thal lhe funds received during the period under audit were utilized for the e)igible
purposcs lbr which they were intended and were properly accounted for. Further the Administrator
confifins lhat the Fund's financial stalements have been prepa.ed in a form that complies wilh
relcvanl accounling standards prescribed by the Public Seclor Accounting Standads Fund of
Kcnya.

Approrrl of the lilrtrcisl statemenls
The Fund's linancial statements were approved and signed by the administrator on l9 'Novcnlbcr
l0 t9.

L

( hnrlcs IU. Launi

Ag, Clork, Coung' Asscmbl;-, of Mtru

{ll

{. s'r A1!.MllN'l o} rt ND ADMINTSI RA'lolt RllsPoNsl Bll,lTI us



Count) Ass€mbly ol Meru Staff Car Loan and Housing Scheme Fuod
Reports rnd Financi{l Statements
For the 1"ear ended .tune -30, 2019

5. (.ORPORATE (;OV}-RNANCE STATI'MENT

In the year under review, the management committee disbursed loans to eight (8) applicants.
The County Assembly of Meru Staffcar loan and housing scheme litnd management committce
has the following mandate:

(a) Process applications for loans in accordance with the existing terms and conditions of
bonowing

(b) Liaise with the housing company. ifany, to set up revolving f'und for the disbursemenr of
the loans

(c) Supervise the day-to-day running ofthe fund

The management committee has not undertaken any induction and training. The l'und
administrator has written to the Senate to have an induction ofthe committee !o assist enhance
the capacity ofthe committee.

'fhe committee has a commitmenl to maintain high standards of integrity in executing its
mandate.

9



Coung Assemhlt of Meru Staff Car Loan rnd Housing Scheme Fund
Reports end Financi.l Statements
for lhe I (ar tnded,lune l{).2019

I[lnslcrs lionr ( ounl\
( i,)\ t. l0lli-:ol9

6. ]\TANAGEMENI' DISCUSSION AND ANAI,YSIS

The Counly Assembly of Meru Staffcar Ioan ard housing scheme fund has received a total ol
Kshs. 12.000,000/= summarized as follows:

ll(1cnuc lier enuc
llud,lcl (KShs)

\ctuul (kshs)

NS hs K Shs

ll.(x)0.o(x) ll.(x)0.(x)0

I rltnl in(rinlc l2,000.rxIt t 2.000.000
ln the year under review.

a total of Kshs 26.420,543/= was disbursed to eight various loan applicants. The managemenl
commiltcc is optimislic that it will gro$ lhe fund to be able to meet all the needs ofthe memberc
oi stalT of the County Assembly.

7. ('oITPoRA E SoCIAL RDSPONSIBILITY STAI'EMI]NT

The Countl'Assembly of Meru staffcar loan and housing lund management committee did not
cary oul any corporate social responsibility activily in the financial period under review. The
commiflee commits to identify at least one activity in the financial year 2019/2020 to be

undenaken.

lt)
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O'FICE OI THE AUOITOR.GEI{ERAL

I hna, ltt 1.,,\titnhl1r^

REPUBLTC OF KENYA

REPORT OF THE AUDITOR-GENERAL ON COUNTY ASSEMBLY OF MERU
STAFF CAR AND HOUSING SCHEME FUND FOR THE YEAR ENDED
30 JUNE, 2019

REPORT ON THE FINANCIAL STATEMENTS

Qualifisd Opinion

I have audited the accompanying Unancial stalements of County Assembly of Meru
Staff Car and Housing Scheme Fund set out on pages 12 to 26, which comprise of
the statement of financial position as at 30 June, 2019, statement of financial
performance, statement of changes in net assets, statement of cash flows and the
statement of comparison of budget and actual amounts for the year then ended, and
a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section
35 of the Public Audit Act, 2015. I have obtained all the information and explanations
which, to the best of my knowledge and belief, were nec€ssary for the purpose of the
audit.

ln my opinion, except for the effects of the matters described in the Basis for Oualified
Opinion section of my report. the flnancial statements present fairly, in all material
respects, the financial position of the County Assembly of Meru Staff Car Loan and
Housing Scheme Fund as at 30 June, 2019, and of its financial performance and its
cash flows for the year then ended, in accordance with lnternational Public Sector
Accounting Standards (Accrual Basis) and comply with the County Government Act,
2012, the Public Finance Management Act, 2012 and the County Assembly of Meru
Staff (Car Loan and Housing Fund) Regulations, 20'19.

Basis for Qualified Opinion

1.0 lnaccuracies in the Financial Statements

'1.1 Statement of Financial Perrormance

The statement of financial performance reflects Kshs.1,654,576 in respect to interest
received comparative balance. However, Note 2 to the financial statement reflects an
amount of Kshs.538,261 in respect to the same item resulting to an unreconciled and
unexplained variance of Kshs.1,1 16,3'15.

Consequently, the accuracy of the statement of financial performance interest
received comparative balance could not be ascertained.

Repo o/ the Audibr-C.nerul on Counn .lssenhh of tteru Stall ('at on.l llourins Schene t.un.l Itr thc reo.
.nded 30.|utu 2019

HEADQUARTERS

Annlversary Towers
Monrovia str€et

P.O. Box loo84-ooloo
NAIROBI



ln the circumstances, the accuracy of the statement of financial posilion for the year
under review could not be conlirmed

1.3 Statement of Changes in Net Assets

The statement of changes in net assets reflects Kshs.3,169,848 in respect to
accumulated surplus balance as at 30 June, 2019. However, the re-casted balance
totalled to Kshs.3,708,'109 resulting to an unreconciled and unexplained balance of
Kshs.538,261. Further, the revolving fund reflects transfers from the County Assembly
totaling Kshs.130,000,000 in the year 201712018 while Note 1 reflects a comparative
balance of Kshs.50,000,000 resulting to an unreconciled and unexplained variance of
Kshs.80,000,000.

ln the circumstances, the accuracy of the statement of changes in net assets for the
year under review could not be confirmed.

1.4 Statement of Compa aon ofBudgetand Actual Amountg

The statement of comparison of budget and actual amounts for the year under review
reflects Kshs. l 1,250,695 in respect to repayments. However, the statement of cash
flows and records provided for audit review including loan recovery schedules reflects
an amount of Kshs.8,994,009 on the same ilem resulting to an unexplained and
unreconciled variance of Kshs.2,256,686.

ln the circumslances, the accuracy of the Kshs.1 'l,250,695 prepayments reflected in
the stalements of comparison of budgel and actual amounts for the year under review
could not be asce(ained.

'1.2 Statement of Financial Position

The statement of financial position reflects Kshs.117,260,091 in respect to the long-
term loan opening balance. However, Note 6 to the financial stalements reflect an
amount of Kshs.1 17 ,245,626 in respect to the same item resulting to an unexplained
and unreconciled variances of Kshs.14,465.

2.0 Long-Term Loan Balances

Note 6 to the financial statements for the year under review reflects Kshs. 132,780,720
in respect to long term loan balances as at 30 June, 2019. However, the respective
supporting schedule provided for audit review reflects a balance of Kshs.132,815,686
resulting to an unexplained and unreconciled variance of Kshs.34,966.

ln the circumstance, the accuracy of the long{erm loan balance of Kshs.132,780,720
as at 30 June, 2019 could not be confirmed.

3.0 Unsupportod Accounts Rocaivablog

Note 7 to the financial statements for the year under review reflects Kshs.1,130,908
in respecl to accounts receivables. However, respective supporting schedules and
ledgers were not availed for audit review.

ln lhe circumslances the accuracy of the Kshs.1,130,908 accounts receivables
balance as at 30 June. 2019 could not be confirmed.

Repo.t o1 the Auditot-G.ne,al on Count) Assenbb of Metu Sta,lJcar and Housins Schene Fund fot the ,ea,
.nd.d 30 June 2019
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The audit was conducted in accordance with lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the County Assembly of Meru Staff
Car and Housing Scheme Fund Management in accordance with ISSAI 130 on Code
of Ethics. I have fulfilled other ethical responsibilities in accordance with the ISSAI and
in accordance with other ethical requirements applicable to performing audits of
financial statements in Kenya. I believe that the audit evidence I have obtained is

sufficient and appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit mafters are those matters that, in my professional judgment, were of most
significance in the audit of the financial statements. There were no key audit matters
to report in the year under review.

REPORT ON
RESOURCES

LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that,
nothing else has come to my attention to cause me to believe that public resources
have not been applied lawfully and in an effective way.

Basis for conclusion

Presentation of Financial Statements

The financial statements provided for audit review revealed the following anomalies:

i) The statement of changes in net assets for the year ended 30 June, 2019 does not
reflect a totals column contrary to Section 12.3 of the Public Sector Accounting
Standards Board (PSASB) template issued in June 20'19 which stipulates that the
statement of changes in net assets should reflect a totals column. Further, the
statement of changes in net assets is indicated 'as at 30 June, 2019' contrary to
IPSAS1 (lG 4 at pages 76 and 77) which stipulates that the statement of changes
in net assets should be 'ror the year ended 30 June, 2019'.

ii) The statement of comparison of budget and actual amounts is indicated as being
'for the period ended 30 June, 2018' instead of 'for the year ended 30 June, 20'19'.

ln the circumstance, the presentation of the financial statements for the year under
review does nol comply with the format prescribed by Public Sector Accounting
Standards Board (PSASB).

The audit was conducted in accordance with ISSAI 4000. The standard requires that
I comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities. financial transactions and information reflected in the
Iinancial statements are in compliance, in all material respects, with the authorities
that govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Repo of the Auditot-Generul on County Arsenbly oI Meru StalJ Cat ond Housins Schene Fund fot the vear
.nded 30June. 2019



REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, lconfirm that. nothing has come to my attention lo cause me
to believe that internal controls, risk management and overall governance were not
etfective.

The audit was conducted in accordance with ISSAI 23'15 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal control, risk management and overall
governance were operating effectively, in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and for maintaining effective internal control as Management
determines is necessary to enable the preparation offinancial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of
the effectiveness of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain services, disclosing as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless the
Management is aware of the intention to terminate the Fund or to cease operation.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities which govern them, and that public resources
are applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how the entity monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in
relation to overall governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's reporl that includes my opinion in accordance with the

Repol oI the Auditot-Cene.at on CounD Assenbly of Meru StalJcat and Housits Schene Fund for ,he yeat
enled 30 June. 2019
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provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) ol lhe Constitution. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
lSSAls will always detect a malerial misstatement and weakness when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the
activities, financial transactions and information reflected in the financial slatements
are in compliance with the authorities that govern them and that public resources are
applied in an effective way, in accordance with the provisions of Article 229(6) of the
Constitution and submit the audit report in compliance with A(icle 229(7) ol the
Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the
effectiveness of internal controls, risk management and overall governance processes
and systems in accordance with the provisions of Section 7('l )(a) of the Public Audit
Act, 2015 and submit the audit report in compliance with Article 229(7) of the
Constitution. My consideration of the internal control would not necessarily disclose
all matters in the internal control that might be materialweaknesses under the lSSA|s.
A material weakness is a condition in which the design or operation of one or more of
the internal control components does not reduce to a relatively low level the risk that
misstatements caused by error or fraud in amounts that would be material in relation
to the financial statements being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation
of effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
the policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for my opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on

Repo.t of the Auditor-Generol on County Assenbly ol Metu Stalfcd. and Housinq Schene Fund fo. the ),ear
ended 30 June. 20t9



the Fund's ability to continue to sustain its services. lf I conclude that a material
uncertainty exists, I am required to draw attention in the auditoas report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify my opinion. My conclusions are based on the audit evidence
obtained up to the date of my audit report. However, future events or conditions
may cause the Fund to cease to continue to sustain services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on my
independence, and where applicable. related safeguards.

n a
AUDITOR-GENERAL

Nairobi

29 October, 202'l

Repo of the Auditor-General on Counry Assembly of Meru StalJCu arul Housins schene Fund for the yeat
cmled 30 June. 2019
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County Assembly of Mcru StaffCar Loan arld Housing Scheme Fund
Reports and Finsncial Ststements
For the year end€d June 30,2019

9. FINANCIAI, S]'A1'EMENTS

9.I. STATEMCNT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 30

.IUNE 2019

Note 20ta-2019 20t1-2018

Kshs Kshs

Rcvenue from crchange transactions
Inlerest Received 2 3,885,458 r,654,576

Ti,tal revenue 3,885,,158 1,65.r,576

Expenses

Administrative Expenses .1 7t5,610 1,116,3t5

Totalcxpenscs 715.610 I,I 16,315

S t;IIPI,fJS/I) Etr'I CIT l,t 69,ltt8 5.11t,26r

LLLL I

'lhe accounling policies and explanatory notes to these linancial slatcments lbrm an integral pan

ofthe financiai statements. '[ he entity {inancial statements were approved on l gth November 2019

anci signed by:

Asscrnbl) (
( harles M. Launi

erl,'Admi lral()r o l1l1c l:und Dircc(or-lrinancc & Accounls
Cl)A Lawrence (iitari Ndii
ICPAK Member No. 9200

t2
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' Countr Assemblt of Meru StaffCarLorn {nd HousingSchemc Fund
Rcports and Financial Strtements
For the year cndcd .lune .10 ,20t9

9.2. STATEMENT OF FINANCIAL POSITION AS AT .10 .IUNE 20I9

t{ 169 {lt l]0.53tt.26r

lhc lccounting policies nd cxplanal{)ry notcs k) thcse linancial slalcn]ents lbrnt an intcgr l parl
ol thc linnncial statcnrcnls. I hc cntit) linancial statcnlenls \acre approvcd on l9rr, N()\'enlber l0l()
arrd rigncd h1:

G-
.\sscrrhlr ( l rk/ Adnr siiator ol thc lrund
( hrrlcs M. I-auni

I)ircclor-lrinilncc & r\ceounls
( l'A I-a$rcncc (iitari Ndii
ICPAK Member No.9200

\ote 20 t 8-2019 20t7-2018
Ks hs Kshs

ASSETS

Current Assets
Cash and Cash Equivalents J 1.6.{7.858 1,904.513
Rccci\ables 7 r . r 10.908
Current Portion of Long term balances ) 9.610.362 9 -371.621
Total Current Assets 12,389,128

Non-(-urrent Asscts
Long tcrm loan balances 6 132.780,720 I I7.260.091
'f otal Non-Current Assets l-12,7It0,720 I t7,260,09r

ToTAI- ASSETS

RI.:PRI,]St]NTI.]D IIY
Capital Contribution I r42.000.000 r 30.000.000
Surplus/Deficit for the year 3. r 69.841r 518.261
NFJ'T FINANCIAI, POSITION I15,169,8{ti t30,s-3tt,26r

13l

ll
t.1,27IJ.1?0

I
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(lountl Assembly of Meru Staff Car Loan and Housing Scheme Fund
Reports and Financial Statements
['or lhe rcar ended June f,o,2019

9.3. SI Al EMEN t' OF ( HAN(;ES lN NEI ASSETSASAT30JtjNf,2019

ACCUMUI,ATi]D
SURPLI-iS

REVOLVIN(;
Ft ]N I)

REVAI-UATI()N
RESERVE

Kshs Kihr Kshr

.\rli.litional I{er olr ing |und 130.000.000
Surplus/ Deficit for the

)car

lhl.nce as at -i0.()6.20Ill 130,000,000

I t2.000.000
Surplus/Deficit for the year
Re!alualion Reserve

112.000.000

5l8.261

Balanco llr al {)l.ll7.2l}17

Rcvalualion Rescrvc

5-11t,26

Ilalance :rs al 0l.l)7.21119

Additional Roolvin
1.169.8.1r,t

Ilalan(e as al 30.06.2019 1.169,tt{ It

lhc irccounling policics aDd cxplanal()r! nolcs 1() thcsc linancial statcmenls lbrm an integral pan
()l-tho linancial statemcnts.'fhcentit)linancialstatenrcnls!\crcapprovedon]grhNo\cnlbcr:01()
and signcd hr:

lerl .\dnr nt or ol thc ljund
( hurlcr \.4 I rrrni

I)ireclor-lrinancc & Acc(,rnls
( l'A l,aurencc (iitari Nr.lii
ICPAK Member No 9200

t{

r--r
t

1I

t
Fund
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Countv Assembly of Meru StsffCrr Lorn rnd Housing Sch€me Fund
' Reports snd Financisl Statements
['or the rcar cnd€d.lune -10,20t9

9.{. STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 20I9

201 tt-2019 20t 7-20t 8
Ks hs lr. rhs

(.ASH FLOW FROM OPERATINC ACTIVITIfS

Reccipts fo r or€raiing income

-liansLrs 
fiom Counry Assembly I r2,000,000

50.000.000

Other Revenucs 3,88s,4s8 t,654,576
ng Acrivities 8,994,009 9,373.62-7

TolalRecci 24,479,464 51,028,203

.l ll,.l l5
58.00:.990

operaling erp.nses
Fund Administration Expenses 7t5.6t0

Loan Disbursem€nts 26,.120,513

27,136,15.1
59. 9..]05

150

-2,256,685 t.909.0.11t
(.ASHFLOW FROM INVESTING ACTTVITIES
Procecds liom Salc ofAssec
Nrl crsh flows from lnvesling Activities

(.ASHFLOW FROM AORRO\I INC ACTIVITIES
Pftrceeds from Dom€stic Bonowinss
Proceeds liom Foreign Borrowings
R.paymenr ofprincipal on Domesric and For€i8n

Ncl crsh now from finarcinq aclivities

NET INCREASE IN CASH AND CASH
EQUIVALENT -2,256,685 1.909.(,.lti
Cash ind crsh .quivrlenl st SECINNINC of rhe

.l.q0t.5ll

C{sh snd cssh cquilalent .t END ofrhe rear .l I.6{:.1t58

1,0 95..-195

Ihc accounting policies and cxplanatory nolcs to lhcse linancial slatenrents ,i)rm dn intcgral par1

ol lhe linallcial statemcnts. Ihcentil\ tindncial stalcments \\'crc tpprc\cd on l9'l' No\ cmbcr 20 I 9
and signed by

Asst'mbly Clcrk/ A
( harlcs \4. 1-auni

I thc Fund I)ircctrrr-|inance & Aeeounts
( P.^ I-:r\\r'cncc (;iliui \dii
ICPAK Memher No 9200

A.

ts l

l

l



County Ass€mbly of Mcru Staff Car Loln snd Housing Scheme Fund
Reports Nnd Financisl Sletements
lor the !ea r cndcd Junc 30. 2019
q.5. STATEMENI'OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS

FOR THE PERIoD ENDED SOIh JUNf, 20IE

o/' nf
Rcccipt/Ixpc Original Adjustmcn tintll t tili\irli
nsc llcnl Bu ls Bu

f=d/.'
nE( utPt s
Transfers from
Counly. t2.000.0

00Co\crnment
Inlerc\l
Incomc

rrts

t o'I AL
taEvuNt rEs

P \l llf\Ts
Administrativc
I:r
l-oan

3.885.45
8

100%

t00%

100%

t 00,7.

I r,2s0.6
95

Disbursemenl
rc Mcmbcrs

26.420.5
43

27,136,1
5lI O t,\t.

Budget
titilisati

on
l)iffcrenComparab

lo Besis

c=a+b d e=c-dh

r2.000.000
t2.000.0

00

3.885.45n t00%
3.885.,r5

8

I I.150.6S5
I1.250,6

95

l00ouo
21.136,1

53 27.1.16,1535l
27.136,1

l00o/"7 r5.610 7t5.610715.6r0

26.420.541
26.420.5

43

27,136,1
53 27.1J6.153

16 r
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Counq Assemblt_ of Meru StaffCar Losn snd llousing Scheme Fund
Repons and Financial Statements
[-or the ]€ar ended .rufie 30 , 2019

9.6. SUMMARY OF SIGNIFICANT ACCOUNTIN(; POLICIES

l. Stateh€nt ofcompliance and brsis ofpreprrrtion

The Fund's financial stalements have becn prepared in accordance with and comply with
Intemational Public Secror AccountinB Standards (IPSAS). The financial skremenrs are
presented in Kenya shillings. which is the functional and reponing currency ofthe Fund. The
accounting policies have been consislently applied to all thc years presented.

'fhe financial statements have been prepared on the basis of hislorical cost, unless slatcd
otherwise. The cash flow statement is prepared using the direcl method. The financial
statements are prcpared on accrual basis,

2. Revenue recogniaion

i) Rcvcnuc from no[-erchango lransitclions

Transfers from othcr government entities

Revenues from non-exchange transactions with other govcmmcnt entities are measured at
thir value and recognized on obtaining control of the asset (cash, goods. services and
propeny) ifthe transfer is free from conditions and it is probable rhar the economic benefits
or service potential relaEd to ihe asset will flow to lhe entily and can be measured reliabl).

ii) I{rvcnur from exchange lr:rnsnctions

lnterest income is accrued using the elTective yield method. lhe ellective yield discounts
estimated future cash receipts through the expecled Iile oflhc linancial asset to that asse( s

net canying amount. The melhod applies this yield to the principal ourstanding rc determine
interesl income cach period.

t1t,



,

Couoty Assembly ofMeru StrffCar Loan and Housing Scheme Fund

Reports snd Financial Slxlements
!or thc I car cndod Junc 30. 2019

SUMMARY OF SIGNIFICANT ACCOUNTIN(; PoLICIES (( {)\ I I\t ft))

Budget information

fhe original budgel for FY 2017/2018 was approved by lhe County Assembly on

u0.06.2017.

I_he cntily's budget is prepared on a different basis to the actual income and expenditure

disclosed in the financial statemenls. The financial statements are prepared on accrual basis

using a classificarion based on lhe nalure of cxpenses in lhe slalement of financial

pcrliirmance. r!hereas the budgel is prepared on a cash basis. The amounts in the financial

slatcments were reca$ from thc accrual basis lo lhe cash basis and r€classified b)

prescntalion lo bc on the same basis as the approved budgcl. A comparison of budSet and

actualamounls, prepared on a comparable basis to the appro!ed budget. is then presented in

the statement ofcomparison ofbudget and aclual amounts.

ln addilion 1() the Basis differencc, adjustments to amounts in the financial statements are

also made for differences in lhe formats and classificalion schemes adopted for the

prescntalion ofthe financial stalemenls and the approved budgel

A sulement to reconcile the actual amounls on a comparable basis included in th€ stalement

ofcomparison of budgel and actual amounls and the actuals as per the statement of financial

performance has been presentcd under these financial statements.

iii) Property, plenl and equiPment

All propert). plant and equipment are slaled al cosl less accumulated depreciation and

impairment losses. Cost includes expenditure lhat is directly attribulable to the acquisition

oflhe ilems. when significant parts of propeny, plant and €quipment are required to be

replaced at intervals. lhe entit) recognizes such parts as individual assels with specific useful

livcs and depreciates them accordingly. Likewise. when a major inspection is performed. its

cost is rccognized in the carryinB amounl ofthe Plant and equipmenl as a replacemenl ifthe
recoBnilion crileria are salisfied. All olher repair and maintenance cosls are recogniTed in

surpius or deficit as incurred. Where an asset is acquired in a non_exchange lransaction lor

nil or nominal consideration the assel is initiall, measured at its fair value.

iv) lntangible ass€ts

lnrangible assels acquired separately are initially recognized at cost. The cost of iniangible

asseti acquired in a non-exchange transaction is their fair value at the date ofthe exchange'

tollowing initial recognilion. inlangible assels are carr,ed al cost less any accumulatcd

amonizaion and accumulated impairment losses. lnlemally Senerated intangible assets'

exctuding capitatized development costs, are nol capitalized and expenditure is reflected in

surplus or dcficit in the period in $hich the expenditure is incurred.

Ihc uselul life ofthe intangible assets is assessed as either finite or indefinite

r ) Financirl instrum€nls

t



v County Assembly of Meru Staff Car Losn end Housing Scheme Fund
Reports and Financisl Strtements
For the year ended June 30, 2019

I n ilial rccognilion d nd rieas utemett

Financial assets within lhe scope of IPSAS 29 Financial lnstrumcnts: Recognition and
Measurement are classified as financial assets at fair value th.ough surplus or deficit. loans
and receivables, held-to-ma(urily investments or available-for-sale financial assets. as
appropriate. The Entity determines the classification of its financial assets at initial
recognition.

Loons and rcceivables

I-oans and receivables are non-derivative financial assets wilh fixed or delerminable
payments that are not quoted in an active markct. Aller initial measurement. such financial
assets are subsequent!1 measured at amon,zed cost using the effective interesl method, less
impairment. Amonizcd cost is calculated b) taking into account anv discount o. premium
on acquisition and fees or costs that arc an integral pan oflhe eflective interesl rate. l-osses
arising from impairmcnt are recognized in the surplus or deficit.

Non-derivative financial assets with fixed or dcterminable payments and fixed maturities are
classified as held to maturity when the Enrity has the positive intenrion and abiliry 10 hold ir
lo maturity. After initial measuremen!. held-lo-maturity inveslments are measured al
amonized cost using the effccti\re interest method. less impairment. Amortized cusr is
calculated by taking into accounl any discount or premium on acquisition and fees or costs
that are an integral pafl ofthe effective interest rate. The losses arising from impairment are
.ecognized in surplus or deficit.

I mpo ime nl of finahc iul a sse I s

'fhe Entily assesses at each reponing date whether there is objective evidence that a linancial
assct or a enlity of financial assels is impaired. A financial asset or an entity of financial
assets is dcemed lo be impaired if, and only if. there is objective evidenae of impairment as
a result ofone or more events that has occurred after the initial recognition ofthe asset (an
incurred loss event) and that loss event has an impact on the estimaled future cash flo\rs
ofthe financial asset or the entily offinancial assets that can be reliably estimated. Evidence
ol impairment may include the lollowing indicatorsi

> 'fhe debtors or an entity ol'dcbtors are experiencing significan( financial diflicult)

! Default or delinquenc) in interest or principal paymenls

> The probability that debtors will enter bankruptcy or other financial reorganization

i Observable data indicates a measurable decrqase in estimated future cash flows (e.g.
changes in arrears or economic conditions lhat corelate with defaults)

I'i,ktn. it lithilitirt

Initial rccog nilh,n unl nreas ure me,t

19 r
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Counq Assembly of Meru Slsff Car Loon rnd Housing Scheme Fund
Reporls and Finf,ncial Statements
For lhe yerr ended June 30, 2019

Financial liabilities $ ithin lhe scope of IPSAS 29 are classified as financial liabilities at fair
value lhrough surplus or deficil or loans and borrowings. as appropriate. The Enlity
determines the classification of ils financial liabilities at initial recognition.

All linancial liabilities are recognized initially at fair value and. in the case of loans and

bono[ings. plus directl-v_ atlributable lransaction costs.

Louns and borrowing

After initial recognition, interest bearing loans and borrowings are subsequenlly measured

al amonized cosl using the effective interest melhod. Gains and losses are recognized in
surplus or deficit when the tiabilities are derecognized as well as throuSh the effeclive
inlerest method amortization process.

Amonized cost is calculated b!'taking into account any discounl or premium on acquisition
and fees or costs that are an integral part ofthe effeclive interest rale.

201



County Assembly of Meru SlaffCar Loan and Housing Schcme Fund
Rcports rnd Financial Statements
For the vcar ended June 30, 2019

SL'MMARY OF STGNIFICAN'TACCOT]NTING POLICIES (CONTINl;ED)

r il lnventori€s

lnventory is measured at cost upon initial recognition. To the extent that inven(ory was
received through non-€xchange transactions (for no cost or for a nominal cost), the cost of
the invenlory is its fair !alue at the dare ol'acquisition.

Costs incurred in bringing each product to its present location and conditions are accounted
for. as follows:

i Raw materials: purchase cost using the weighted average cost method

i Finished goods and work in progress: cost ofdirect materials and Iabor and a propo(ion
of manufaclurinS overheads based on lhe normal operatinB capacit). but excluding
borrowing costs

Afler initial recognition, inventory is measured at lhe lower ofcost and net realizable value.
However. to the extent that a class of invcnlory is distribuled or dcployed at no charge or for
a nominal charge, lhat class of inventory is measured at the lower of cost and current
replac€ment cost.

Net realizable value is the estimated selling price in (he ordinary course ofoperations. less
thc estimated costs ol- complction and the estimated costs necessary to make the sale.
exchange. or distribution.

Inventories are recognized as an expense when deployed lor u(ilization or consumption in
the ordinary course ofoperations ofthe Entity.

\ ii) Provisions

Provisions are recognized when the Enti(y has a present obligation (legal or constructive) as

a resuk of a past evenl. it is probable that an outflow of resources embodying economic
bencfils or servicc potential \r ill be required to settle the obliBation and a reliable estimate
can be made ofthe amount ofthe obligation.

Where the Entity expec(s some or all ofa provision to be rcimbursed. lor example. under an
insurance contract, the reirnburscmcnt is recognized as a separate asset only when the
reimbursement is vinually cenain.

The expense relatinS to any provision is presented in the statemenl offinancial p€rformance
nel of any reimbursement.

('ottti ge t linhilitir!

fhe Entity does not recognizc a contingenl liabilit). but discloses details of any
contingencies in the notes (o the financial statemen(s. unless the possibility ofan oulllolv ol'
resources embodying economic bcnefits or service potential is remote,

Conlihgenl a$els
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Co|rnt! Assembly of Meru StaflCar Losn and Housing Scheme Fund
Reports and Finrncial Statemerlts
l'or thc year ended June 30,2019
'fhe Entity does not recognize a contingent asset, bul discloses details of a possible asset

whose existence is contingent on the occurrence or non_occurrence ofone or mole uncertain

thture events not wholly within the control of the Entity in the notes to the financial

statements. Contingen! assets are assessed continually to ensure that developments are

appropriately rellecled in the financial statements. lf it has become vinually certain lhat an

inflo\r of economic benefits or service potenlial uill arise and the assel's value can be

measured reliabl). lhe asset and the .elaled revenue are recognized in lhe financial

stalcments ofthe period in which lhe change occurs-

riii) Changes in accounting policies and estimstes

'I'heEnlil)recognizestheeffectsol'changesinaccountingpolicyretrospectively.'Iheeffecls

of changes in accounting policy are applied prospeclively i[ retrospective application is

impractical.

ir) Employee benelits - Retirement bencfit plaDs

I hc [rnlily provides retircmenl benefits for its employees and directors. Defined contribution
plans are post-emptoymcnt benefil plans under \\hich an entity pays fixed contributions into

a separatc entity (a fund). and tlill have no legal or conslructive obliSalion lo pa) further

conlributions ifthe fund does not hold sullcienl assels lo pa) all employee benefils relaling

lo emplo)ee service in the currenl and prior periods.l'he contributions to fund obliSalions

Ibr the payment ofretirement bencfils are charged against income in the year in which they

become payable.

Defincd benefit plans are post-employment benefit plans other than defined_contribulion
plans.'l-he defined benefit funds are acluarially valued tri_annually on the projected unit
crcdil melhod basis. Deficils identified are recolered through lump sum payments or

increased future contributions on proporlional basis to all panicipating employers. The

contributions and lump sum palments reduce the posFemploymcnt benefil obligalion.

x) Foreigo currency lransactions

-liansactions in foreign currencies arc initially accounted for at the ruling rate ofexchange
on the date of the transaction. 'frade creditors or debtors denominated in foreign curenc)
are reported al the statement of linancial posilion reporting dale by applying the exchanBe

rale on lhat date. Exchange diflerences arising from the sefllement ofcredilors. or from lhe

reporling of creditors at rates different from lhose al which they were initially recorded

during the period. are recognized as income or expenses in the period in which they arise.

ri) Borrowing cost3

Borrowing cosls are capilalized against qualifying assels as pan of property. plant and

equipmenl. Such borrowing cosls are capitalized over the period during which the asset is

being acquired or constructed and borrowings have been incurred. Capitalization ceases

$hen construction ofthe asset is complete. Funher borrowing cosls are charged 10 the

statemenl of fi nancial performance.
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County Assembly of M€ru Strff Car Loan and Housing Scheme Fund
R€ports !nd Financial Statements
['or the year ended Junc 30, 2019

Cash and cash equivalcnts comprise cash on hand and cash at bank. short-term deposits on
call and highly liquid investmenrs with an original marurity ofthree monrhs or less. \,hich
are readily convenible to kno\rn amounts of cash and are subject to insignificant risk of
changes in value. Bank account balanccs include amounts held at the Central Bank ofKenya
and at various commercial banks at thc end oflhe financial year. For the purposes ofthese
financial statements. cash and cash equivalents also include shon term cash imprests and
advances to authorised public omcers and-/or institutions which were not surrende.ed or
accounted for at the end ofthe financial year.

\ii) Related pertics

]-he Entity regards a related partv as a person or an entity wilh the ability to exert control
individually or jointly. or to exercise significanl influence over the Entjty, or vice versa.
Members ofkey management are regarded as related pani€s and comp.ise the directors. the
CEO and senior managers.

riii) Cash and cash equivalents

rir ) Comparltive figures

Comparative figures tbr the previous financial year have been indicated.

rv) Events after the reportirg period

lhore $,ore no nralcrial adiusling nd non- !diusling c!enls alicr lhc rcponing pcriod

xri) Currency

'l'he financial statements are presenred in Kenya Shillings (KShs).
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Countt" As$embly of Meru Staff Car Loan rnd Housing Scheme Fund
Reports and Finrocial Stotemeots
For the Yeer cnded .rune 10,2019
9,?. NOTES TO THE FINANCIAL STATEMENTS

l. Transfers from Count) Gorernment

I ('trl

2. lnterest income

J. l'und adminislration erplrnsss

s tti Allowanes 'Staff CL&M

Bank char

0lnl 715,510

lran\ler\ liom (i)ulll\ (;o!1. operali(nrr t2.000.000 50.000.000

t2,000,000 50,000.000

lntorcst incomc lionr
loiin\(mortSagc or car loans 3,885..r58

'Lrtrl intcrcsl iIcomc 3.8tt5.{58 53lt,261

202,910 135,100

975,000
489,000

16,800
5,880 6,21s

1,115,31S

2{

)

538,26t



County Assembly of Mcru Slaff Car Lorn and Housing Scheme Fund
R€ports rnd Financial Stelements
For the year ended .Iune f,o, 2019
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

{. Crsh and Cash Equivalents

5. Currcnl Porlion of Long -Term Loens

I oan Balanccs l)uc \\ irhin I \car

9,J?.3,62?

6. Long -Term l,oan Balances

7. Arcount\ Rcceivahlr

l-olnl

Irquitt llank-Acc. No. (t110167706701 t.647.858 1.904,541

'l otal cash {nd cash equivalcnts 1.6{7.E58 J,90J,5{3

9.610.362 9.f1J.62.1

9.610,362

l.oan llalanccs l)uc illic[ I )car 132.780,720 r r7.245,626

l r)llll 132.780.720 1t1,215.626

Reccivablcs- Rcpalmcnts 1.t30.90{t

,.l]0.908

l otal
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Counll Assembly ofMeru StaffCar Loan and Housi0g Schcme Fund
Reports and Financial Statements
[_or lhc vear eoded Jun€ J0,2019
Ii. PRoGRESS ON FOLLO\T' UP OF AUDITOR Rf,COMMENDATIONS

I he folbr\ ing is the summary of issues raised by the external auditor. and managemenl
commenls thal $erc provided to the audilor. '*'e have nominated focal persons to resolve
lhe various issues as shown beb\\ \vilh lhe associated time frame $ithin which we expecl
the issues to be resolved.
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