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Nakuru County Persons with Disobilities Fund
Annual Report and Financial Statemcnts for the vear ended June 30,2023

l. Acronyms and Glossary of Terms

a) Acronyms

BOM

ICPAK

IPSAS

PFM

PSASB

Kshs

c.o

Board of Management

Institute of Certified Public Accountants of Kenya

Intemational Public Sector Accounting Standards

Public Finance Management

Public Sector Accounting Standards Board

Kenya Shillings

Chief Officer

b) Glossary of Terms
Fiduciary Management -The key management personnel who had financial responsibility

lll



Nokuru Counly Persons with Disabilities Futttl
Annual Rcport and Financial Statements for the year ended June 30,2023

2. Kc."" Entity Information and Management

a) Ilackground information

Thc NAKLIRU COUNTY PERSONS WITH DISABILITIES FUND is established by and

derives its authority and accountability liom The Nakuru County persons with disabilities Act,
2016 dated May 2016 and the Nakuru County persons with disabilities Regulations, September

2016.-l'he tund is wholly owned by the county Government of Nakuru and is domiciled in
Kenya.

The fund objective is to provide financial aid and support to empower the development of
persons with disabilities.

The Funds Principal activities is to support and empower persons with disabilities in the wards

in Nakuru County, tbrmulate policies for the management of the fund, set criteria and

conditions fbr granting of aid or assistance among st others.

b) l'rincipalActivities

The principal activity/mission/ mandate of the Fund are to establish a fund to provide financial aid

and support b empower the development of persons with disabilities in the wards in Nakuru
County and provide tbr the management and administration of the fund.

c) Fund Administration Committee

d) Kcr l\'l anagcnrcnt tcam

Former Chairperson from July 2022 to Dec
2022
Current Chairperson as from Jan2023 to
date.

I

2 Mrs. (i ladvs Karrruren

Mr.William Migwe

Mr. Wesley Kipngok as from JuJy 2022 to
Dec2022
NOT APPOINTED

I

2

Irormer ['-ur.rd Manager/ Administrator

Irund Manager/ Administrator

Mr. Eric Ndirangu as from July 2022 to
Dec 2022
NOT APPOINTED2

I Fornler Fund Accountant

Fund Accountant

NOT APPOINTED
I

NO-I- APPOINTED2 Irund Manager/ Administrator

NOl'APPOINTED
.,)

Irund Accountant

tv

Ref I Nrrme I Position

Ref N an e I ltosition
Chairperson



Nokuru County Persons with Disabililies Funtl
Annual Report and Financial Statements for the year endcd June 30, 2023

Key Entity and Management (Continued)

e) Fiduciary OversightArrangements

Directorate Internal Audit Mr .larnes katiwa

2 Social and labour Committee

f) Registered Officcs

P.O. Box 2870
Rift Valley Regional Commissioner Building
Along MOI Road
Nakuru, KENYA

g) Fund Contacts

Telephone: (254)0722 798 506
E-mail : socialservices@nakuru.go.ke
Website: www.nakuru county.go.ke

h) Fund Bankers

Central Bank of Kenya
Haile Selassie Avenue
P.O. Box 60000
City Square 00200
Nairobi, Kenya

Family Bank Ltd
P.O BOX 519
20100
Nakuru, Kenya

County assembly of Nakuru

)

I

NameSN Position



ukuru Co Persons with Disabililies Fund
d Financial Statements for thc year ended June 30, 2023

Management (Continucd)

t Auditors

Auditor General
Towers, University Way

0084

egal Adviser

General
OfIce
Avenue
0l l2

00200
ya

rney

Attorney
ernm
70

ent of Nakuru

ya
tt

Entity

I ndepcn

Auditor
Ofllce of

P.O. Box
GOP 001

Nairobi.

) Princi

The Atto

Haram
P.O. Box
City Sq
Nairobi,

Countl'

The Co
County
P.O. Box
Nakuru.

State

Anniv
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Nukuru County Persons with Disnbililies Fund
Annual Report and Financial Statements for thc lcar cntlctl .lunc 30, 2023

3. Fund Administration Committee for the Fund

There has been no formal appointment for Fund administration committee since the exit of the
previous committee

vtl

Details of qualifications and experience



Nskuru County Persons with Disabilities Fund
Annual llcport and Financial Statcmcnts for thc year ended June 30,2023

4. Management Team

There has been no tbrmal appointment fbr Fund management team since the exit of the previous

team

Nole: Tha Fund Administralor will /bature under both the 'Board' and 'Management'.

vlll

Details of qualifications and experienceNamc



Nokuru Countl, Persons with Disabilities Futtd
Annual Report and Financial Statements for thc year ended .Iune 30, 2023

5. Fund Chairperson's Report

I wish to note that during the period ended June 30, 2023 the Fund which is domiciled under the
department ofsocial services had no budgetary allocation this being the third year since FY l9120
that the fund had operated without.

The fund performance was heavily affected by the budgetary adjustments ofthe planned budget
especially for the past three years FY 2020-2ll2l-22 12022-23 which affected programs targeting
persons with disabilities living in Nakuru County.

More ofthe fund was needed to address critical gaps in resources and new advocacy
opportunities created by by post COVID-19. As dire as the situation is, there is opening as the

budget for the coming FY 23124 was approved and, we acknowledge, in particular, the Nakuru
county Assembly for passing the budget, this will strengthen our capacity into the future, and tbr
which we are deeply grateful.

During the coming Financial year 2023124 we are optimistic the economic environment will
improve as We endeavour to continue mobilizing resources from partners and other new donors
from across the field, to come on board to fund our work at the intersection ofgender and

disability.this will help make the Fund independent from exchequers allocations, with the above
assurance we are hopefull that the fund will go a long way in empowering the intended
beneficiaries.

*",.Clod\s l{anu+signature N$$EL Date...301612023

Chairperson ofthe Fund

l\
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6. Report of The Fund Administrator

As Reported above the department ol'Youth gender, Culture, sports and social services budgeted

amount of Ksh 27,500,000 was not appropriated during FY 2022123.

This budget was not approved at the county assembly and for the third year running the Fund did

not receive any tunding as requested.

To date the fund has been able only been able to utilize close to Ksh 55 Million since inception

During FY 2018/19. The amount spent to support different programs such as Economic

empowerment tbr both groups and individuals, Capacity building programs, Public participation

and engagement, Administrative costs, Monitoring and evaluation and last but not least Mobility

and assistive devices which have improved and enhanced social welfare for the Pwds in Nakuru

county.

During the year under review the Fund was able not able to achieve on its planned objectives such

as empowerment tools to the Pwds benefrciaries and the vulnerable throughout the wards support

lbr Pu,ds registered groups and individuals amongst others.

Implementation challenges of strategic objectives for the County Fund experienced during the year

under review include the implementation delay due to procurement bureaucracies. The Fund future

budget allocation will be Ksh 27,500,000.00 for the coming year but in future will lobby for it to

be increased lo KSH 55 Million in order to fund more programs that the fund wishes to undertake

in line with the approved budgetary plan.

Signed

IIUND AD NIS-T'RAI'OR

x

silr



Nakuru County Persons with Disobilities fund
Annual Report and Financial Statements for thc year endcd .Iune 30, 2023

7. Statement of Performance Against the County Fund's Predetermined Objectives

The Fund annual budget proposal was not met therefore it was not possible to achieve on our
program targets in the year under

Introduction

Section 164 (2) (f) of the Public Finance Management Act,20l2 requires that, at the end of each

financial year, the Accounting officer when preparing financial statements of each County
Govemment entity Govemment entities in accordance with the standards and formats prescribed

by the Public Sector Accounting Standards Board includes a statement ofthe county governnrent
entity's performance against predeternrined objectives.

Progress on attainment of Strategic development objectives

Below we rovide the ro ss on attalnln the stated ob ectlves

During FY ,20
Members of
staff accessed

the facility and
were able build
their own
houscs

Provision
Mortgage
facilities
members
staff

of

to all
of

To ensure all
staff have access

to Mortgage
facilities

Number
mortgages
successfully
applied

% of staff taking
Mortgage
facilities

Amount

disbursed for the

disability fund

Number of

assistive

/mobility devices

issued.

No. ofPwds

sensitized on

AGPO

No of Pwd's

access to AGPO

Pwds database in

place

lnFY 202212023

our budget

proposals of

Ksh 27.500,000

towards

disability fund

was not

appropriated in

the Final

budgetary

estimates passed

by the County

Assembly

Develop, and
promote socio
economic
empowerment

and
social

Improved
enhanced
we lf are.

Social
development
programs

xl

PcrformanceObjectiveProgram Outcome I ndicator
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Target was to
reach about
5,000
beneficiaries in
FY 2022/2023

x

Annual llcpo



Nakuru County Persons with Disabilities Furttl
Annual Report and Financial Statements for the year ended June 30, 2023

8. Corporate Governance Statement

There were no committee meetings held during the Year under review due to several factors key
among them being the several changes witnessed affecting the membership of the Fund
committee.

The management of the fund vest in the county persons living with disabilities fund committee
which consists of the chief officer of social services who is the chairperson, Director of social
services who is the Fund administrator and the Fund accountant. The management team have to
be appointed in writing for them to assume office. There is also the Co-opted member fbr
assisting with administrative issues.

The fund doesn't have a service charter but is cunently is in the process ofcreating one in the
future, the role of the administrative committee is to administer the fund as spelt out in the Fund
regulations of 2016.

Members of the committee while evaluating PW d's requests always maintain processional and
personal ethics are efficient, partial and meet the required deadlines.

\llt
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the Disability fund is reporting on the Fund performance of FY 2022123 as

e of the Fund the public participation is held and through it we are able to capture

people living with disability in Nakuru County but this has not been possible in

reporting, the Fund is in the process ofinitiating review ofthe fund act and

order to best serve the needs of PW ds in Nakuru County.

to notity, the fund has complied with all the statutory requirements set. There are

xlv



Nakuru County Persons with Disobilities Fund
Annual Report and Financial Statements for the year ended June 30, 2023

10. Environmental and Sustainability Reporting

During the Financial year under review there were no corporate social responsibility undertaken
by the Persons with disabilities lund.

The fund was not able to achieve much as it did not achieve any funding in the year under
revlew

xv
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11. Report of the Fund Administration Committee

The Fund submits their report of financial statements for the year ended June 30, 2023, which
show the state ofthe Fund affairs.

Principal activities

The principal activities of the Fund are to support and empower persons living with disability

Results

1'he perfbrmance ofthe Fund fbr the year ended June 30,2023, are set out on pagel.

Trustees

The menrbers of the Administrcttion C'ommiltee who served during the year are shown on page IV.

There were changes in the Administration Committee during the financial year as shown below:

Due to FY 2022123 being a transitional year the Chairperson of the Fund Mr William Migwe left

the department of social services where the fund is domiciled on November 2022.The new chief

otflcer tbr Social services Madam Gladys Kamuren is to be the Chairperson of the fund . The Fund

administralor and the Fund accountant Mr. Wesley Kipngok and Mr. Eric Ndirangu also left the

fund as tiom 5tl' of December 2022 following their transfer to other departments; the new Fund

Administrator is to be Mr Timothy Kiogora who also doubles up as the Director of social services

with the Fund accountant as at the end of FY 2023 being Mr Philip Odeyo.

Then new team did not however assume otflce since no tbrmal appointment was done'

Auditors

The Auditor General is responsible lbr the statutory audit of the Fund in accordance with Article
229 of the Cmstitution of Kenya and the Public Audit Act 2015.

By Ordcr the Fund committeef

[""' 
so'zu'zz]fzs

qr€u
Chair of the und Administration Committee

xvl



Nakuru Counly Persons wilh Disobilities Fund
Annual Report and Financial Statements for the year ended June 30,2023

12. Statement of Management's Responsibilities

Section 167 of the Public Finance Management Act,2012 requires that, at the end of each financial
year, the Fund Administrator of Nakuru County Persons with disabilities Fund established by
Nakuru county persons with disabilities Act.20l6 shall prepare financial statements for the I'-und in
accordance with the standards and forrnats prescribed by the Public Sector Accountirrg Standards
Board.

The Administrator of the Nakuru County Persons with disabilities Fund is responsible fbr the
preparation and presentation of the Fund's financial statements, which give a true and fair view of
the state ofaffairs ofthe Fund tbr and as at the end ofthe tlnancial year ended on June 30,2023.
This responsibility includes: (i) maintaining adequate financial management arrangements and

ensuring that these continue to be effective throughout the reporting period; (ii) maintaining proper
accounting records, which disclose with reasonable accuracy at any time the flnancial position of
the Fund; (iii) designing, implementing and maintaining internal controls relevant to the preparation
and fair presentation of the financial statements, and ensuring that they are free from material
misstatements, whether due to error or fraud; (iv) safeguarding the assets of the Fund; (v) selecting
and applying appropriate accounting policies; and (vi) making accounting estimates that are

reasonable in the circumstances.

The Administrator of the Nakuru County Persons with disabilities Fund accepts responsibility fbr
the Fund's financial statements, which have been prepared using appropriate accounting policies
supported by reasonable and prudent judgements and estimates, in conformity with Intemational
Public Sector Accounting Standards (IPSAS), and in the manner required by the PFM Act, 2012 and

Nakuru county persons with disabilities Act.2016 and Nakuru county persons with disabilities
Regulations, March 2015. The Administrator ol'the Fund is olthe opinion that the Fund's llnancial
statements give a true and fair view of the state of Fund's transactions during the financial year
ended June 30,2023, and of the Fund's financial position as at that date. The Administrator further
confirm the completeness of the accounting records maintained for the Fund, which have been relied
upon in the preparation of the Fund's financial statements as well as the adequacy of the systems of
intemal financial control.

In preparing the financial statements, the Administrator of the Nakuru County Persons with
disabilities Fund has assessed the Fund's ability to continue as a going concem and disclosed, as

applicable, matters relating to the use of going concern basis of preparation of the flnancial
statements. Nothing has come to the attention of the Administrator to indicate that the Fund will not
remain a going concem for at least the next twelve months tiom the date of this statement.

Approval of the financial statements

The Fund'.s financial statements were approved by the Fund on _30161_2023 and signed on its
behalfby:

Administrator of the Nakuru County Persons with Disabilities Fund

x\/ll



REPUBLIC OF KENYA
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OFFICE OF THE AUDITOR-GENERAL

E n hu nt i ng,1 L L ou n tu h i I i t.t'

REPORT OF THE AUDITOR.GENERAL ON NAKURU COUNTY PERSONS WITH
DISABILITIES FUND FOR THE YEAR ENDED 30 JUNE,2023

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with apolicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Nakuru County Perscns with
Disabilities Fund set out on pages 1 lo 41, which comprise of the statement of financial

Report of the Auditor-General on Nakuru County Persons with Disabilities Fundfor the year ended 30 June, 2023

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 3oo84-ooloo

NAIROBI

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.



position as at 30 June,2023 and the statement of financial performance, statement of
changes in net assets, statement of cash flows and statement of comparison of budget
and actual amounts for the year then ended, and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article 229
of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained
all the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of Nakuru County Persons with Disabilities Fund as at 30 June, 2023 and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Accrual Basis) and comply with the
Public Finance Managemenl AcL,2012 and the Nakuru County Persons with Disabilities
Act, 2016.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Nakuru County Persons with Disabilities
Fund Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness

Report of the Auditor-General on Nakuru County Persons with Disabilities Fund for the yeor ended 30 June, 2023

2

a

Prior Year Outstanding lssues

ln the audit report of the previous year, several paragraphs were raised under the Report
on Financial Statements, Report on Lawfulness and Effectiveness in Use of Public
Resources and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management has not resolved the issues or given any
explanation for the failure to adhere to the provisions of the Public Sector Accounting
Standards Board reporting template.



and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Preplration and Presentation of Financial Statements

The annual report and financial statements have not disclosed the requisite information
on the qualifications of fund administration committee, and the management team.

ln the circumstances, the financial statements presented for audit do not comply with the
recommended reporting template.

2. Fund Administration Committee

The key entity information and management of the financial statements indicate that the
Fund Administration Committee has three members contrary to Section 5(1) of the
Nakuru County Persons with Disability Act, 2016 which provides that the Fund Board shall
consist of eight members appointed by the County Executive Committee Member and
such other members coopted provided the membership does not exceed eleven persons.

Further, the information indicate that the Fund is managed by the Committee Members
contrary to Section 7(6) of the Fund Act, which vests the Management of the Fund to a
Chief Executive Office. Further, appointment letters for the Board Members and Chief
Executive Officer, areas of representation, and gazette notice of the appointments were
not provided for audit.

ln the circumstances, Management was in breach of the law.

3. Lack ofApproved Fund Budget

ln the circumstances, Management was in breach of the law

4. Transfor from County Government

Reporl of the Auditor-General on Nakuru County Persorc with Disabilities Fundfor the year ended 30 June, 2023
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The statement of comparison of budget and actual amounts reflects final revenue budget
and actual on comparable basis of zero respectively. However, the Fund's budget of
income and expenditure was not approved contrary to Regulation 17(3) of the Public
Finance Management (Nakuru County Persons with Disabilities Fund) Regulations,
2016 which requires the annual estimates to be approved by the Committee before the
commencement of the financial year to which they relate and shall be submitted to the
Executive Committee Member for tabling in the County Assembly for approval. Further,
the Fund did not receive any budget provisions during the financial year. Non-funding to
the Fund will hinder it from discharging its functions.

The statement of financial performance reflects nil transfers from the County Government.
Review of the County budget revealed that Kshs.27,500,000 was initially allocated to the
Fund but was revised to zero in the supplementary budget. This is contrary to Section 154



(1)(a) of the Public Finance Management Act, 2012 which states that Accounting Officer
shall not authorize the transfer of an amount that is appropriated for transfer to another
County Government entity or person.

Further, the 100% reduction of the original budget exceeded the 10% threshold required
by Regulation 39 (9) of the Public Finance Management (County Governments)
Regulations, 2015 which states that in approving any estimates under Sections 135 and
154 of the Act, the County Assembly approval shall not exceed ten (10%) percent of the
approved budget estimates of a program of Sub-Vote.

ln the circumstances, the supplementary budget was contrary to the law

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing has come to my attention to cause me to believe that internal
controls, risk management and overall governance were not effective.

Basis for Conclusion

Lack of Risk Management and Fraud Policy

During the year under review, the Fund did not have a risk management strategy in place.
This was contrary to Regulation 158(1Xa) and (b) of the Public Finance Management
(County Governments) Regulations, 2015 which requires the Accounting Officer to
develop risk management strategies, which include fraud prevention mechanism
and internal control that builds robust business operations.

ln the circumstances, risk management, development of strategies and controls may not
have been implemented in an orderly manner.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for iny conclusion.

Report of the Auditor-General on Nakuru County Persons teith Disabilities Fund for the year ended 30 June, 2023

4



Responsibilities of Management and those Charged with Governance

Management is responsible for the preparatron and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to sustain its services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 ol lhe Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the financial reporting
process, reviewing the effectiveness of how the Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with lSSAls will always
detect a material misstatement and weakness when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in

Report of the Auditor-Cenerol on Nakuru County Persorc with Disabilities Fundfor the year ended 30 June, 2023
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an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article ?,S1l1of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

a Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to sustain its services. lf I conclude that a material uncertainty exists, I am
required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to sustain
its services.

a

Report of the Auditor-General on Nakuru County Persons with Disabilities Fundfor the year ended 30 June, 2023
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a

Evaluate the overall presentation, structure and content of the financial statements,
including tne disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.



a n

e
Obtai
busin

sufficient appropriate audit evidence regarding the financial information and
ss activities of the Fund to express an opinion on the financial statements.

uide Management with a statement that I have complied with relevant ethical
rnts regarding independence, and to communicate with them all relationships
matters that may reasonably be thought to bear on my independence, and

llicable, related safeguards.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also pro,
requireme
and other
where ap;

FCP u, CBS

Nairobi

27 March,2O24

Report of the uditor-General on Nakuru County Persons with Disabilities Fund for the year ended 30 June, 2023
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14. Statement of Financial Performance for the Year Ended 30th June 2023

(Ihe notes sQt out on pages 20 to 40form an integral part ofthese Financial Statemenls)

$ N\l\C- \\\rS
Name:

Administra ,(!f(r,n" 
",,n0

Name: \\*,-)ts-
Fund Accountant
ICPAK Member Number:

Revenue From Non-Exchange Transactions

Public Contributions and Donations I 0

Transfers From the County Govemment 2 0

Fines, PenAlties and Other Levies J 0 0

Revenue From Exchange Transactions

Interest Income 4 0 0

Other Income 5 0 530,000.00

Total Revenue 0 530,000.00

Expenses

6 0 0

Use ofgoods and services 7 0 17,136,215.00

Depreciation and Amortization Expense 0 0

Finance Costs 9

Total Expenses 0 17,136,215.00

Other Gains/Losses

Gain/Loss on Disposal of Assets 10 0 0

Gain /Loss on fair value of investments 1l 0 0

Surplus/(Deficit) lbr the Period 0 (16,606,215.00)

Description

... L r., L,.,,. r1....1: . !'.'.,..-.,.+ J. ... ... ...

Notc t- --r--
Ks

022 022t2 3 r) I) 2 t2 022

3h Kshs

0

0

Employee Costs

8

0

I
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of Financial Position as at 30 June 202315. Statcmc

Assets

Current As re ts

18,587.00l2 23,587.00,sh EquivalentsCash and Ct

00
Current Porl
Exchange-f.

ion of Long- Term Receivables From
'ansactlons

0l4 0
I

Prepaynrentr

015 0Inventories

0l6 0I nvestments in financial assets

18,587.0023,587.00Total cu rrr ,nt a ssets

Non-Curret rt Assets

0t7 0Property, Plr urt and Equipment

018Intangible A SSetS

013 0leceivables fiom Exchange TransactionsnnLong Te

0l9 0lnvestment Property

0 0Total non- :urrent assets

0 0Total Asset

Liabilitics

Current Lir rbilities
00ther Payables from Exchange TransactionsTrade and O

02l 0Current Porl ion o1'Borrowings

0 022Employee B enefit Obligations

023 0it liabilitiesSocial benel

0Total curre rt liabilities

Non-Currer rt Liabilities
21 0 0Long Term )ortion of Borrowings

22 0 0Non-Curren Employee Benefit Obligation

0 0/)Social benel it liabilities

00Total Liab il ities

2

t022t202i

Kshs

202y2022

Kshs
Note F,cst

l3

0

20

0
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Net Assets

Revolving Fund 0 0

Reserves 0 0

Accumulated Surplus 23,587.00 18,587.00

Total Nct Assets and Liabilities 23,587.00 18,587.00

The accounting policies and explanatory notes to these financial statements form an integral part
of the financial statements. The entity financial statements were approved on 30th June 2023 and
signed by:

J* ,Lscnl $..t,flr.. bosn.rslg S\(<=1
Name:

Administra ,Wl#,n".uno
Name: \(.^ "F
Fund Accountant

ICPAK Member Number: a \ \\\

J
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16. Statemc of Changes in Net Assets for the year ended 30th June 2023

0llalance As t I July 2021A

00Surplus/(Defhit) For the Period

0Funds Received During the Year

(-)( )00Transfers

23,5 87.0023,5 87.000Revaluation Ca in 0

23,587.0023,587.00Balance As At 30 June 2022

23,587.00 23,587.0000Balance As At I .lulv 2022

000 0Surplus/(Deficit) For the Period

00nurAr n.."i$d During the Year

( )00Translers

0 0Revaluation Cain

23,587.0023,587.000 0Balance As At 30 June 2023

4

I

ng
Description

0

0

(-)
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17. Statemcnt of Cash Flon's for the Year Ended 30 .lune 2023

(PSASB has prcscribed thc direct method ofcash flow preparation/ presentation for all entities under the IPSAS accrual basis ol accounting.)

5

Cash flows from operating activities

Receipts

Public contributions and donations 0 0

Transfers from the county govemment 0 0

Interest received 0 0

Receipts from other operating activities 0 530,000.00

Total receipts 0 530.000.00

Pavments

Fund administration expenses 0 0

0 r 7,136,215.00

Finance cost 0

Other payments 0 0

Net cash flows from operating activities 24 - 16,606,215.00

Cash flows from investing activities

Purchase of property, plant, equipment and

Intangible assets 0( ) (0)

Proceeds lrom sale of property, plant & equipment 0 0

Proceeds from loan principal repayments 0 0

Loan disbursements paid out 0( ) (0)

Net cash flows used in investing activities (0) (0)

Cash flows from financing activities

Proceeds from revolving fund receipts 0 0

Additional borrowings 0 0

Repayment of borrowings (0) (0)

Net cash flows used in financing activities 0( )

Net increase/(decrease) in cash & cash

Equivalents 0 ( 16,606,215.00)

23,58'7.00 16,624,802.00Cash and cash equivalents at I July 2022

Cash and cash equivalents at 30 .Iune 2023 23,587.00 18,587.00

Description
I zozzrzozs 202U2422

Note
Kshs Kshs

General expenses

0

0

(0)
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)

s-1c-d) f=d/c* 100g-1a+b) da h

Reven ue

(0)0 00 0

Public Contributions and
Donations

0( ) 0 00Transfers From County Govt.

0 0( )0Inlerest Income 0

0 0 00Other Income

0( )0 00 (0)'l'otal Income

Expenses

(0)0 00 0( )

Fund Administration
Expenses

0 0( )0( ) 00General Expenses

0 0( )(0) 0Finance Cost 0

0)(0 00 (0)Total Expenditure

00 00 0Surplus For the Period

0 00 0Capital expenditure 0

6

Itl. Statement Of Comparison Of Budget And Actual Amounts For The Period

c

Description

Kshs KshsKshs KshsKshs

)
I:
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Budget notes

The fund didn't have a budget approved in the year under review as the assembly did not authorise the budget for the third year running thus the
difference between the original and final budget.

7
\
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19. Notes to the Financial Statcments

l General Information

The Nakuru county persons with disabilities fund is established by and derives its authority and

accountability frorn The Nakuru County persons with disabilities Act,20l6 dated May 2016

and the Nakuru County persons with disabilities Regulations, September 20l6.The t'und is

wholly owned by the county Covernment of Nakuru and is domiciled in Kenya. The Funds

Principal activities is to support and empower persons with disabilities in the wards in Nakuru
County, formulate policies for the management of the fund, set criteria and conditions for
granting of aid or assistance amongst others.

2. Staternent of compliance and basis of preparation

The Fund's financial statements have been prepared in accordance with and comply with

International Public Sector Accounting Standards (IPSAS). The financial statements are

presented in Kenya shillings, which is the functional and reporting currency of the Fund. The

accounting policies have been consistently applied to all the years presented. The financial

statements have been prepared on the basis of historical cost. unless stated otherwise. The cash

llow statoment is prepared using the direct method. The tlnancial statements are prepared on

accrual blsis.

3. Adoptlon of new and revised standards

IPSAS 4l: Financial

Instruments Applicable: I't January 2023

The objective of IPSAS 4l is to establish principles for the financial

reporting of financial assets and liabilities that will present relevant

and uselul inforrnation to users of financial statements for their

assessment of the amounts, timing and uncertainty of an Entity's

future cash flows.

IPSAS 4l provides users of financial statements with more useful

information than IPSAS 29, by:

. Applying a single classification and measurement model for

financial assets that considers the characteristics ofthe asset's

cash flows and the objective for which the asset is held;

8

Effective rlate and impactStandard
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. Applying a single forward-looking expected credit loss

model that is applicable to all financial instruments subject to

impairment testing; and

. Applying an improved hedge accounting model that

broadens the hedging arrangements in scope ofthe guidance.

The model develops a strong link between an E,ntity's risk

management strategies and the accounting treatment lor

instruments held as part of the risk management strategy.

There was no impact ol the amendment to IPSAS 4l rvith

respect to the current financial report

IPSAS 42: Social

Benefits

Applicable: l'( January 2023

a) Amendments to TPSAS 5, to update the guidance related to

the components of borrowing costs which were inadvertently

omitted when IPSAS 4l was issued.

b) Amendments to IPSAS 30, regarding illustrative examples on

hedging and credit risk rvhich were inadvertently ornitted

when IPSAS 4l was issued.

Applicable: I't January 2023

The objective of this Standard is to improve the relevance, faithful

representat iveness and comparability of the information that a

reporting Entity provides in its financial statements about social

benefits. The information provided should help users of the financial

statements and general-purpose financial reports assess:

(a) The nature ofsuch social benefits provided by the Entity;

(b) The key features of the operation of those social benefit schemes;

and

(c) The irnpact of such social benefits provided on the Entity's

financial performance, financial position and cash flows. There was

no impact of the amendment to IPSAS 42 with respect to the current

financial report

9

Standard Effective datc and impact

Amendments to

Other IPSAS

resulting from IPSAS

41, Financial

Instruments
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d amended slandards and inlerprelations in issue but not yet effective in the year
30 June 2023

(i) New
ende

c) Amendments to IPSAS 30, to update the guidance for

accounting for financial guarantee contracts which were

inadvertently omitted when IPSAS 4l was issued.

Amendments to IPSAS 33, to update the guidance on classifying

flnancial instrurnents on initial adoption of accrual basis IPSAS

which were inadvertently omitted when IPSAS 4l was issued. There

was no impact of the amendment to IPSAS 4l with respect to the

current fi nancial report

Applicable I't January 2023

. IPSAS 22 Di.sclosure of Financial ldornwlion aboul lhe General

Governnrcnt Sector.

Amendments to refer to the latest System of National Accounts (SNA

2008).

. IPSAS 39. Entployee Benefits

Now deletes the term composite social security benefits as it is no

longer defined in IPSAS.

o IPSAS 29:. Financia! instruments: Recognition and

Measu rement

Standard no longer included in the 2021 IPSAS handbook as it is now

superseded by IPSAS 4l which is applicable from I't January 2023.

There was no impact of the amendment to IPSAS 29 with respect to

the current financial report

provementsOther i

to IPS

3 Applicable I't January 2025

The standard sets out the principles for the recognition,

measurement, presentation, and disclosure of leases. The objective is

to ensure that lessees and lessors provide relevant information in a

manner that f'aithlully represents those transactions. This information

gives a basis for users of tlnancial statements to assess the effect that

IPSAS 4

l0

Standa rd ElTective date and impact

Effective date and impact:Sta n dard



Nukuru Counly Persons wilh Disabilities Futttl
Annual Report and Financial Statements for the year ended June J0,2023

leases have on the financial position, financial performance and

cashflows of an Entity.

The new standard requires entities to recognise, measure and present

information on right of use assets and lease liabilities. There was no

irnpact of the amendmerrt to IPSAS 43 with respect to the current

financial report.

Applicable lil January 2025

The Standard requires,

Assets that meet the criteria to be classified as held for sale to be

measured at the lower of carrying amount and lair value less costs to

sell and the depreciation of such assets to cease and:

Assets that meet the criteria to be classified as held for sale to be

presented separately in the statement of financial position and the

results ofdiscontinued operations to be presented separately in the

statement of financial performance. There was no impact of the

amendment to IPSAS 44 with respect to the current financial report

IPSAS 44: Non-

Current Assets Held

for Sale and

Discontinued

Operations

(ii) Early adoption of standards

The Entity did not early * adopt any new or amended standards in the financial year 2023

il

Standard Effective date and impact:
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l. Signilicant Accounting Policies

a) Revenue recognition

i. Revenue from non-exchange transactions

Transfers from other government entities

Revelue from exchange transactions

I ntcrest income

Interest incorne is accrued using the effective yield method. The effective yield discounts

estirnated future cash receipts through the expected life ofthe financial asset to that asset's net

carrying amount. The rnethod applies this yield to the principal outstanding to determine

interest income each period.

Dividends

Dividends or similar distributions must be recognized when the shareholder's or the Entity's
right to receive payments is established.

Rcntll incomc

Rental income arising from operating leases on investment properties is accounted for on a
straight-llne basis over the lease terms and included in revenue.

b) Iludget information

The original budget for FY 202212023 was not approved by the County Assembly as at the end

olFY 2072. Subsequent revisions were made to the original budget in accordance with specific
approvalg from the appropriate authorities. There were no additional appropriations are added

to the ori$inal budget by the entity upon receiving the respective approvals in order to conclude

the final ibudget. Accordingly, the Fund recorded only recorded reduced appropriations of
Ksh.27, fl0,000.00 on the FY 2022123 budget following the governing body's approval.

'fhe enti$,'s budget is prepared on a different basis to the actual income and expenditure
disclosedl in the financial statements. The financial statements are prepared on accrual basis

using a clfssification based on the nature ofexpenses in the statement offinancial performance,
whereas frre budget is prepared on a cash basis. The amounts in the financial statements were

recast lrofn the accrual basis to the cash basis and reclassified by presentation to be on the same

basis as {he approved budget. A comparison of budget and actual amounts, prepared on a

compara{le basis to the approved budget, is then presented in the statement of comparison of
budget arid actual amounts.

t2

Revenue! from non-exchange transactions with other government entities are measured at fair
value and recognized on obtaining control of the asset (cash, goods, services and property) if
the transfer is lree from conditions and it is probable that the economic benefits or service

potential related to the asset will flow to the entity and can be measured reliably.
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Summary of Significant Accounting Policies (Continued)

ln addition to the Basis difference, adjustments to amounts in the financial statements are also
made for differences in the formats and classification schemes adopted for the presentation of
the financial statements and the approved budget.

A statement to reconcile the actual amounts on a comparable basis included in the statement of
comparison of budget and actual amounts and the actuals as per the statement of financial
performance has been presented on page 6 ofthese financial statements.

c) Property, plant and cquipment

d) Intangiblc Assets

Intangible assets acquired separately are initially recognized at cost. The cost of intangible
assets acquired in a non-exchange transaction is their fair value at the date of the exchange.
Following initial recognition, intangible assets are carried at cost less any accumulated
amortization and accumulated impairment losses. lnternally generated intangible assets,

excluding capitalized development costs, are not capitalized and expenditure is reflected in
surplus or deficit in the period in which the expenditure is incurred.

The useful life of the intangible assets is assessed as either finite or indefinite.

e) Investment property

Investment properties are measured initially at cost, including transaction costs. The carrying

amount includes the replacement cost of components of an existing investment property at the

time that cost is incurred if the recognition criteria are met and excludes the costs of day-to-

day maintenance of an investment property. lnvestment property acquired through a non-

exchange transaction is measured at its fair value at the date of acquisition. lnvestment

properties are derecognized either when they have been disposed ofor when the investment

property is permanently withdrawn from use and no future economic benefit or service

potential is expected from its disposal. The difference between the net disposal proceeds and

the carrying amount of the asset is recognized in the surplus or deficit in the period ol de-

recognition.

l3

All property, plant and equipment are stated at cost less accumulated depreciation and
impairment losses. Cost includes expenditure that is directly attributable to the acquisition of
the items. When significant parts of property, plant and equiprnent are required to be replaced
at intervals, the entity recognizes such parts as individual assets with specific useful lives and
depreciates them accordingly. Likewise, wlren a rnajor inspection is perforrned, its cost is

recognized in the carrying amount of the plant and equipment as a replacement if the
recognition criteria are satisfied. All other repair and maintenance costs are recognized in
surplus or deficit as incurred. Where an asset is acquired in a non-exchange transaction for nil
or nominal consideration the asset is initially measured at its fair value.
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Summary of Significant Accounting Policies (Continued)

I) Financial instruments

IPSAS 4l addresses the classification, measurement and de-recognition of tinancial assets and

flnancial Iiabilities, introduces new rules fbr hedge accounting and a new impairment model

tbr financial assets. The entity does not have any hedge relationships and therefore the new

hedge accounting rules have no irnpact on the Company's financial statements. A financial

instrument is any contract that gives rise to a financial asset ofone entity and a financial liability

or equity instrument of another entity. At initial recognition, the entity measures a financial

asset or financial liability at its lair value plus or minus, in the case of a financial asset or

flnancial liability not at fair value through surplus or deficit, transaction costs that are directly

attributable to the acquisition or issue ofthe financial asset or financial liability.

Financial assets

Classificttion of financial assets

The entity classifies its financial assets as subsequently measured at amortised cost, fair value

through net assets/ equity or fair value through surplus and deficit on the basis of both the

entity's management model for financial assets and the contractual cash flow characteristics of
the flnanOial asset. A financial asset is rreasured at amortized cost when the financial asset is

held within a management model whose objective is to hold financial assets in order to collect

contractual cash flows and the contractual terms of the financial asset give rise on specified

dates to cash flows that are solely payments of principal and interest on the principal

outstanding. A financial asset is rneasured at lair value through net assets/ equity if it is held

within the management model whose objective is achieved by both collecting contractual

cashflowt and selling financial assets and the contractual terms ofthe financial asset give rise

on speciffed dates to cash flows that are solely payments of principal and interest on the

principal amount outstanding. A tlnancial asset shall be measured at fair value through surplus

or dellcit unless it is measured at amortized cost or fair value through net assets/ equity unless

an entity has made irrevocable election at initial recognition for particular investments in equity

instruments.

Subseq utnt measu rement

Based on the business rnodel and the cash flow characteristics, the entity classifies its financial

assets into amortized cost or lair value categories for financial instruments. Movements in fair

value are presented in either surplus or deficit or through net assets/ equity subject to certain

criteria being met.

Nukuru County Persons with Disahililies Futttl

ll
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Summary of Significant Accounting Policics (Continued)

Amortized cost

Financial assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest, and that are not designated at t-air value

through surplus or deficit, are measured at amortized cost. A gain or loss on an instrument that

is subsequently measured at amortized cost and is not part of a hedging relationship is

recognized in profit or loss when the asset is de-recognized or impaired. lnterest income lrom
these financial assets is included in finance income using the effective interest rate method.

Fair value through net assets/ equity

Financial assets that are held for collection of contractual cash flows and for selling the

financial assets, where the assets' cash flows represent solely payments of principal and

interest, are measured at fair value through net assets/ equity. Movements in the carrying
amount are taken through net assets, except for the recognition of impairment gains or losses,

interest revenue and foreign exchange gains and losses which are recognized in surplus/deficit.
Interest income from these financial assets is included in finance income using the effective
interest rate method.

Fair value through surplus or deficit

Financial assets that do not meet the criteria for amortized cost or fair value through net assets/

equity are measured at fair value through surplus or deficit. A business model where the entity
manages financial assets with the objective of realizing cash flows through solely the sale of
the assets would result in a lair value through surplus or deficit model.

Trade and other receivables

Trade and other receivables are recognized at fair values less allowances for any uncollectible
amounts. Trade and other receivables are assessed for impairment on a continuing basis. An
estimate is made of doubtful receivables based on a review of all outstanding amounts at the

year end.

Im pairment

The entity assesses, on a forward-looking basis, the expected credit loss ('ECL') associated

with its financial assets carried at amortized cost and fair value through net assets/equity. The

cntity recognizes a loss allowance for such losses at each reporting date. Critical estimates and

significant judgments made by management in determining the expected credit loss (ECL) are

set out in Nolc -i.

l5



Nukuru Counly Persons with Disuhilities Funl
Annual Report and Financial Statements for the year cnded.Iunc 30' 2023

Signifi cant Accounting Policies (Continued)

Financial liabilities

Classification

The entily classifies its liabilities as subsequently measured at amortized cost except for

Ilnancial liabilities measured through proflt or |oss.

g) Itventories

Inventory is measured at cost upon initial recognition. To the extent that inventory was received

through non-exchange transactions (for no cost or for a nominal cost), the cost ofthe inventory

is its fair value at the date of acquisition.

Costs incurred in bringing each product to its present location and conditions are accounted for,

as fbllows:

r- Rarv materials: purchase cost using the weighted average cost method

! Finished goods and work in progress: cost of direct materials and labour and a propo(ion
of manufacturing overheads based on the normal operating capacity, but excluding

borrowing costs

Alter initial recognition, inventory is measured at the lower of cost and net realizable value.

However, to the extent that a class of inventory is distributed or deployed at no charge or for a
nominal Charge, that class of inventory is measured at the lower of cost and current replacement

cost.Net tealizable value is the estimated selling price in the ordinary course ofoperations, less

the estimlted costs of completion and the estimated costs necessary to make the sale, exchange,

or distriLirtion. lnventories are recognized as an expense when deployed for utilization or

consumplion in the ordinary course ofoperations ofthe Entity.

h ) l'rovisions

Provisiorts are recognized when the Entity has a present obligation (legal or constructive) as a

result of 0 past event, it is probable that an outflow of resources embodying economic benefits
or servicq potential will be required to settle the obligation and a reliable estimate can be made

of the aniount of the obligation. Where the Entity expects some or all of a provision to be

reirnbursqd, for example. under an insurance contract, the reimbursement is recognized as a

separate {sset only when the reirnbursement is virtually certain. The expense relating to any

provisionl is presented in the staternent of flnancial performance net of any reimbursement.

i) Social Benefits

Social behefits are cash transfers provided to i) specitic individuals and / or households that

meet rhe bligibility criteria, ii) mitigate the eflfects of social risks and iii) Address the need of
society ad a whole. The entity recognises a social benefit as an expense for the social benefit

scheme al the same time that it recognises a liability. The liability for the social benefit scheme

is measupd at the best estimate of the cost (the social benefit payments) that the entity will
incur in fblfilling the present obligations represented by the liability.

t6
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Summary of Signilicant Accounting ktlic'ies (Conlinucd)

j) Contingent liabilitics

The Entity does not recognize a contingent liability but discloses details of any contingencies
in the notes to the financial statements, unless the possibility of an outflow of resources
embodying economic benefits or service potential is remote.

Contingent assets

The Entity does not recognize a contingent asset, but discloses details ofa possible asset whose
existence is contingent on the occurrence or non-occurrence ofone or more uncertain future
events not wholly within the control of the Entity in the notes to the financial statements.
Contingent assets are assessed continually to ensure that developments are appropriately
reflected in the financial statements. lf it has become virtually certain that an int'low of
economic benefits or service potential will arise and the asset's value can be measured reliably,
the asset and the related revenue are recognized in the financial statements of the period in
which the change occurs.

k) Nature and purpose of reserves

The Entity creates and maintains reserves in terms of specific requirements. Changes in
accounting policies and estimates

The Entity recognizes the effects ofchanges in accounting policy retrospective ly. The effects
of changes in accounting policy are applied prospectively if retrospective application is

impractical.

l) Employee benefits - Retirement benefit plans

The Entity provides retirement benefits for its employees and directors. Defined contribution
plans are post-employment benefit plans under which an entity pays fixed contributions into a
separate entity (a fund) and will have no legal or constructive obligation to pay further
contributions ifthe fund does not hold sufficient assets to pay all employee benefits relating to
employee service in the current and prior periods. The contributions to fund obligations fbr the
payment ol retirement beneflts are charged against incorne in the year in which they become
payable.

Defined benefit plans are post-employment benefit plans other than defined-contribution plans.
The defined benefit funds are actuarially valued tri-annually on the projected un it credit rnethod
basis. Deficits identified are recovered through lump surn payments or increased luture
contributions on proportional basis to all participating employers. The contributions and lump
sum payments reduce the post-employment benefit obligation.

t7
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Summary of Signi/icunl Accounting Policies (Continued)

m) Foreign cu rrency transactions

Transactions in foreign currencies are initially accounted for at the ruling rate of exchange on

the date ol the transaction. Trade creditors or debtors denominated in foreign currency are

reported at the staternent of financial position reporting date by applying the exchange rate on

that date. Exchange diff-erences arising fiorn the settlement ol creditors, or from the reporting

of creditors at rates dif-ferent tiorn those at which they were initially recorded during the period,

are recognized as income or expenses in the period in which they arise.

n) Borrowing costs

Borrowing costs are capitalized against qualifying assets as part of property, plant and

equipment. Such borrowing costs are capitalized over the period during which the asset is being

acquired or constructed and borrowings have been incurred. Capitalization ceases when

construction of the asset is complete. Further borrowing costs are charged to the statement of
financial performance.

o) Rrlated parties

The Entity regards a related party as a person or an entity with the ability to exert control

individually or jointly, or to exercise significant influence over the Entity, or vice versa.

Members of key management are regarded as related parties and comprise the directors, the

CEO and sen ior rnanagers.

p) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments rvith an original rnaturity of three months or less, which are

readily' convertible to known arnounts ot'cash and are subject to insignificant risk of changes

in value. Bank account balances include amounts held at the Central Bank of Kenya and at

various commercial banks at the end ofthe financial year. For the purposes ofthese financial
statemenls, cash and cash equivalents also include short term cash imprests and advances to

authorised public officers and/or institutions which were not surrendered or accounted for at

the end of the financial year.

q) Comparative figures

Where n{cessary comparative figures tbr the previous financial year have been amended or
reconfigufed to conlorm to the required changes in presentation.

l8
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Summarl, o.f Significunl Accounling Policies (Conlinucd)

5. Significant judgments and sources of estimation uncertainty

The preparation of the Entity's financial statements in conformity with IPSAS requires
management to make judgments, estimates and assumptions that affect the reported amounts
of revenues, expenses, assets and liabilities, and the disclosure of contingent liabilities. at the
end of the reporting period. However, uncertainty about these assumptions and estimates could
result in outcomes that require a material ad.iustment to the carrying amount of the asset or
liability alfected in future periods.

a) Estimates and assumptions -
The key assumptions concerning the future and other key sources of estimation uncertainty at
the reporting date, that have a significant risk ofcausing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are described below. The E,ntity
based its assumptions and estimates on parameters available when the consolidated financial
statements were prepared. However, existing circumstances and assumptions about luture
developments may change due to market changes or circunrstances arising beyond the control
ofthe Entity. Such changes are reflected in the assumptions when they occur. IPSAS I . 140.

b) Useful lives and residual values

The useful lives and residual values of assets are assessed using the following indicators to
inform potential future use and value lrom disposal:

D The condition of the asset based on the assessment ofexperts employed by the Entity

) The nature of the asset, its susceptibility and adaptability to changes in technology and
processes

) The nature ofthe processes in which the asset is deployed

) Availability of funding to replace the asset

) Changes in the market in relation to the asset

c) Provisions

Provisions were raised and management determined an estimate based on the information
available. Additional disclosure of these estimates of provisions is included in Note 2l .

Provisions are measured at the management's best estimate of the expenditure required to settle
the obligation at the reporting date and are discounted to present value where the effect is
material.

6. Notes to the Financial Statements

l9
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l. Publ contributions and donations

2. Tra fers from County Government

J. Fin pcnalties and olhcr lcvies

{. I nte I incomc

(Provi

00r From Development PartnersDonatic

00Contribr rtions From The Public

00Tota I

00s From County Covt. -OperationsTransfe

00Paymen s By County On Behalf Of The Entity

00Uncond tional Development grants

00Tota I

0'ment Penalties 0Late Pa'

0 0Fines

00'I'otal

(.) 0rcome from Mortgage LoansInterest I

0 0tcome From Car LoansInterest I

0 0
rcome From lnvestments in financialInterest I

assets

0 0rcorne On Bank Depositslnteresl I

0 0-l'otal ln erest I nconrc

tla rief explanation for this revenue)

20

2022t2023 202il2022

2022t2023

K shs

2$2l/2022

2022t2023 202 t2022

l)cscrindo
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Notes to the Financial Statements Continued

5. Other income

6. Employce Costs

7. Use ofGoods and Services

Insurance Recoveries 0 0

Income from Sale of Tender Documents 0 0

Bad debts recovered 0

Miscellaneous Income-cheque returned 0 530.000.00

Total Other Income 0 530,000.00

Salaries And Wages 0 0

Staff Cratuiry 0 0

Staff Training Expenses 0 0

Social Security Contribution 0 0

0Other (Specify) 0

Total 0 0

0 0General Office Expenses

Loan Processing Costs 0 0

Professional Services Costs 0 0

Administration Fees 0 7 r 2,835.00

0 I,150,000.00Committee Allowances

0 6.080.00Bank Charges

0 0Electricity And Water Expenses

0 0Fuel And Oil Costs

0Insurance Costs

0

0

0Postage And Courier

2t

202U2022

\slls
-t

2022t2023

0

202v2022

Ksh s

2022t2023

Kshs

t 202212023

Kshs.

202y2022
Kshs.
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8. Dep iation and Amortization Expense

9. Fina ce costs

10. Gai (loss) on disposal of assets

I l. (Jri (loss) on Fair Value Investments

0Printine And Stationery

00Rental ( losts

00CostsSecurit''

00

r 2,500.000llospita ity
0 0)csAudit F

00Provisi< n For Doubtful Debts

0 15,254,800.00bursemenl to pttds)Other (r

00Social t enefit expenses*

0 17,136,215.00Total

0 0Propert ' Plant and Equipment

0le AssetsIntangiI

0 0Total

00Interest On Bank Overdrafts

0lnterest On Loans From Banks

00'Iotal

00Propert' ', Plant and Equipment

00IntangiI le Assets

00Total

22

Description
20221202i

Kshs. itl!t,

Telephore And Communication Expenses

0

2022t2023 202y2022

0

2022t2023

Kshs.

202u2022
Description

Kshs.

0

2021t20222022t2023

i(tII



Nukuru Counly Perxtns with Disabilities Fund
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lnvestments at Fair Value- Equity investments 0 0

Fair value - Investment property 0 0

Fair value- other financial assets (specify) 0 0

Total Gain 0 ()

12. Cash and cash equivalents

Car l-oan Account 0

County Mortgage Account 0 0

Fixed Deposits Account 0 0

On - Call Deposits 0 0

Current Account 23.587.00 18,s87.00

Others 0 0

Total Cash And Cash Equivalents 23,587.00 18,587.00

23

Description
2022t2023 202il2022

Kshs Kshs

2022t2023 202,72422

Kshs

0
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e Financial Statements Continued

alysis of the cash and cash equivalents are as follows

13. Rec bles from exchange transactions

he Financial Statcments Continued

Deposits Account
00Commercial BankKenyr

0 0Equit 'Bank, Etc

0 0Sub- lotal

Call Depositsb) On-
0 0Keny Cornrnercial Bank

00Bank - EtcEquit

0 0Sub- Iotal

c) Curr ent Account
00Kenyr Commercial Bank

18.587.000 r8000073979 23,587.00Farnil r Bank

23,587.00 t 8,587.00[otalSub-

0 0s(Specify)d) Other
0 0Cash n Transit

00Cash n Hand

00Sub- lotal
23,587.00 18,587.00(l ran I Total

Currenl Receivables

0Interest I ieceivable

0 0Current ,oan Repayments Due

0 0:hange DebtorsOther E>

(0) (0)rainnent AllowanceLess: lm

Total Cr rren t Receivables

n"on-Cu rent Receivables

0 0m Loan Repayments DueLong Te

0 0Total Nr n- Current Receivables

0 0ceivatlles From Exchange TransactionsTotal llr
Notes to

24

202212023

(

ull'.tf4

2022/2023

0
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Annual Report and Financial Statements for the year ended June 30,2023

Additional disclosu rc on intcrcst reccivablc

14. Prepaymcnts

15. Inventories

I nterest Receivable

Interest receivable from current portion of long-term
loans of previous years 0 0

Accrued interest receivable from of long-term loans of
previous years 0 0

Interest receivable from current portion of long{erm
loans issued in the current year 0 0

Current loan repayments due

Current portion of longterm loans from previous years 0 0

Accrued principal from long{erms loans from previous
periods 0 0

Current portion of long-term loans issued in the current
year 0 0

Prepaid Rent 0 0

Prepaid lnsurance 0 0

Prepaid Electricity Costs 0 0

Other Prepayments 0 0

Total 0 0

0Consumable Stores 0

0 0Spare Parts And Meters

0 0Catering

0 0Other Inventories (Specify)

0 0
Total lnventories at The Lower of Cost and Net
Realizable Value

25

2022t2023 202U2022

Kshs

,-02ur0r:

Kshs

202v2022

202212023 202U2022
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Notes to e Financial Statements Continued

16. Inv ents in financial assets

Move nt t of Equity Investments

c) Shar holding in other entities

Ir,l vestment in Treasury bills and bonds

nstitutionFinancial
0 0CBK
0 0CBK

0 0Sub- total
yestmcnt rvith Financial lnstitutions/ Ilanksb. lr

0 0Bank x
0 0Bank y
0 0Sub- total

c.E luity investments (specify)
00Equity/ sl ares in Entity
0Sub- total
00Grand to al

0At the bedinning ofthe year 0

00Purchase ol investments in the year
(0) (0)Sale ol'investrnents during the year

0 0
Caid(l
deficit

oss) in fair value of investments through surplus or

0At thc end of the vear 0

Kshs Kshs Kshs/t

0 0 0 0 00
00 0 0 0tl 0

0 0 0 0 0C 0

0 0 0 00 0

II

I

26

2022n023

Kshs
ription

K

0

mpairment allowance/ provislon
202u2022

IGhs

202212023

Kshs
F I

of shares

v202t202

N

lveE,

o sharesof
'f-

ffertndi rectDirect
has ldrehooldshareh hs reholtlil

Shares
anre of Entitj
hcrc

nvestment
eld

Nominal
value of
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Annual Report and Financial Statements for the year ended June 30,2023

Notes To The Financial Statements (Continued)

17. Property, plant and equipment

0 0 00 0At l't July (2021)
0 0 0Additions 0

(0)(0) (0)Disposals
0 (0) (0)0 (0)Translers/Adj ustments
0 t) 0At 30th June (2022) 0 0

At l.rJuly (2022)
00 0 0Additions

(0)(0)Disposals
(0) 0 0 (0) (0)Transfer/Adiustments

0 0 0t) 0At 30'h June (202J)
Depreciation And Impairment

(0) (0)(0) (0) (0)At lr July (2021)
(0) (0) (0)(0) (0)Deprecialion

(0)Impairment (0)
00 0 0 0At 30'h June (202J)

At I'i July (2022)
(0) (0)(0) (0)Depreciation

0Disposals 0

(0) (0) (0)lmpairment
00 (0) (0) 0Transfer/Ad justment

00 0 0 0Ar J0'h June (2023)
Net llook Values

0 0 00 0At 30h June (2022)
0 0 0 0At J0th June (2023) 0

27

nllurc :ln(

E!!!s.r-
Kshs l\rh \(shs -t

)t,ehicles
LomputcIs:rno I
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Notes To The Financial Statements (Continued)

18. Intangible assets

I 9. Investment Property

Cost

0At Beginning of The Ycar

0Additio Sn

0At End ofThe Year 0

Amortization And Impairment
0At llcginning of Thc Year

0amortifition 0

00At End ofThe Year
0lrnpairment Loss

0Al llnd of 'fhe Year

NI}V 0

0tn ln of the car

0dditions 0

0unn the earts osal

0nrcctil

Irn lltl.lt1

00

00

28

2022t2023
l)tsc

tr.gnl

0

0

0

0

0

0

202U2022

Kshs
ription

Kshs

202212023

0

(0)

(0)

(0) (0)

Gain/(los{) in fair value (if fair value is elected)

At cnd of the vear
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Annual Report and Financial Statements for the year ended .Iune 30, 2023

Notes To The Financial Statements (Continued)

20. Trade and other payables from exchange transactions

2l . Provisions

Trade Payables 0 0

0Refundable Deposits

0Accrued Expenses 0

0 0Other Payables

0Total Trade and Other Pavables 0

2022t2023

7. of the
Total 202|2022

ol' of the
Total

Ageing analysis (Trade and other
payables)

0 0Under one year

% 0 /ol-2 years 0

0 o/ 0 %2-3 vears

0 /o 0Over 3 vears

0Total (tie to above total) 0

0 0 00Bafance At the Beginning Of The Year(|1712022

0 0 0 0Additional Provisions

(0) (0) (0) (0)Provision Utilised

0( ) (0) (0)(0)
Change Due To Discount And Time Value
For Money

0 0 0Transfers From Non -Current Provisions

0 0 00Balance At The End of The Ycar (301612023)

29

2022t2023 I 202y2022

Kshs Ksh s

0

()

0
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Notes T The Financial Statements (Continued)

22. Bor ngs

The tabl below shows the classification of borrowings into external and domestic borrowings

Thc tabl below shows the classification of borrowings long-term and current borrowings

0 0Balancc At Beginning of The Period

0 0External Borrowings During the Year

0Domestlc Borrowings During the Year 0

0( ) (0)
Repayments Of External Borrowings During the

Period

(0) (0)
Repayments Of Dornestics Borrowings During the
Period

0 0Balance At End of The Period

Irrtril I Borrowings
0 0I}iIIFfi nominated Loan From 'X Organization'

Pound Denominated Loan From 'Y
G m
snilrn

ion' 0 0

0 0BfrIID ominated Loan liorn Z Organization'

ll'lriftF c llorrou'i ngs

0 0@ illing Loan From KCB

0@ illing Loan from Barclays Bank 0

0@ illing Loan fiom Consolidated Bank

tBrilifttfi gs From Other Government lnstitutions 0 0

Total Balance at End ofThe Year 0 0

0 0Short l'r rm Borrowings (Current Portion)

Long Tt rrn Borrowings 0 0

0Tota I 0

lffi
@ffi
@
@]G@IM
@

30

2022t2023 202u2022

2022t2023 202y2022
Description

0

2022t2023 202,72022
l)ssc
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Notes To The Financial Statements (Continued)

23. Employee benefit obligations

2.{. Social Benefit Liabilitics

Kshs Kshs Kshs Kshs Kshs

0 0 0 0
Current Benefit
Obligation

0 0
Non-Current
Benefit Obligation 0 0 0

0 0 0 0Total

0 0Health social benefit scheme

0 0Unemployment social benefit scheme

0 0Orphaned and vulnerable benefit scheme

0 0Elderly social benefit scheme

00Bursary social benefits

0 0Total

0 0Current social benefits

0 0Non- current social benefits

0 0Total (tie to totals above)

3l

2022t2023 12021t2022
()thcr

Pror ision

0

0

Description
2022t2023

Kshs

2021t2022

Kshs
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Notes to e Financial Stalements (Continued)

25. Cas generated from operations

18,587.0023,587.00Surplus/ (Deficit) For the Year Before Tax

Adjusted For:
00Deprecittion

0A rn ort isat io n 0

(0) (0)Cainsl$sses On Disposal Of Assets

(0) (0)Interest lnconre

00Finance Cost

Working Capital Adjustments
0( )Increase In Inventory (0)

( r 8,s87.00) (16,624,802.00)lncrease In Receivables

0Increase In Payables 0

5,000.00 -16,606,215.00Net (lash Flow' From Ope rating Activities

32

F
202212023 2021/2022



Nakuru Counly Persons wilh Disubililies Futtd
Annual Report and Financial Statements for the year ended June 30,2023

a)

b)
c)
d)

Notes To The Financial Statements (Continued)

26. Related party balances

a) Nature of related party relationships

Entities and other parties related to the Fund include those parlies who have abilitl'to exercise
control or exercise significant influence over its operating and financial decisions. Related
parties include management personnel, their associates and close family members. The
fund/scheme is related to the following entities:

The Nakuru County Government;
The Department of Youth Gender Culture Sports and Social services;
Nakuru County Assembly;
Key management;

b) Related party transactions

c) Key management remuneration

d) Due from related parties

Translers From Related Parties' 0 0

0 0Transfers To Related Parties

0 0Fund administration comm ittee

0Key Management Compensation

0 0Total

00Due From Parent Ministry

0Due From County Covernment

0Total

JJ

2022t2023 2021/2022
Description

Kshs I(shs

2022n023

Kshs

202v2022
Description

Kshs

0

2022t2023

Kshs

I 202u2tJ22J----
Kshs

0

0
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()th er closu res Continued

e) Due related parties

21 . Con ngent :rssets and contingent liabilities

00Parent MinistryDue To

0 0Due To County Covernment

00Due l'o Key Management Personnel

00-Iotal

0 0Court C rses Against the Fund

00larantecsBank Gr

00'l'otal

3,1

2022t2023 202u2022
Descriptior

Kshs

Con tingent Liabilities
2022t2023

K^shs

202tt2022

Kshs
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Notes To The Financial Statements (Continued)

28. Financial risk management

The Fund's activities expose it to a variety of financial risks including credit and liquidity risks
and effects of changes in foreign currency. The Fund's overall risk management programme
focuses on unpredictability of changes in the business environment and seeks to minimise the
potential adverse effect of such risks on its performance by setting acceptable levels of risk.
The Fund does not hedge any risks and has in place policies to ensure that credit is only
extended to customers with an established credit history.

The Fund's financial risk management objectives and policies are detailed below:

a) Credit risk

The Fund has exposure to credit risk, which is the risk that a counterparty will be unable to pay
amounts in full when due. Credit risk arises from cash and cash equivalents, and deposits with
banks, as well as trade and other receivables and available-for-sale financial inveslments.
Management assesses the credit quality of each customer, taking into account its financial
position, past experience and other factors. Individual risk limits are set based on internal or
external assessment in accordance with limits set by the directors. The amounts presented in
the statement of financial position are net of allowances for doubtful receivables, estimated by
the entity's management based on prior experience and their assessment of the current
economic environment. The carrying amount of financial assets recorded in the flnancial
statements representing the entity's maximum exposure to credit risk without taking account
of the value of any collateral obtained is made up as follows:

At 30 June 2022

Receivables From Exchange
Transactions 0 0 0 0

0 0 0 0

Receivables From Non-Exchange
Transactions

Bank Balances 0 0 0 0

0 0 0 0Total
At 30 June 2021

0 0 0 0

Receivables From Non-Exchange
Transactions 0 0 0

Bank Balances 0 0 0 0

0 0 0 0Total

35
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Total
amount
Kshs

Past due
Kshs

Impaired
Kshs

Receivables From Exchange
Transactions
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Notcs T The Financial Statements (Continued)

The cu

trading
mers under the fully performing category are paying their debts as they continue

e credit risk associated with these receivables is minimal and the allowance for
uncollec ble amounts that the entity has recognised in the financial statements is considered

adcqu o cover any potentially irrecoverable amounts.

has no significant concentration of credit risk on amounts due.

oftrustees sets the Fund's credit policies and objectives and lays down parameters

ich the various aspects olcredit risk management are operated.

The enti

b) Liqu

Ultimate

ity risk management

sponsibility for liquidity risk management rests with the Fund Administrator, who

an appropriate liquidity risk management framework for the management of the

ort, medium and long-terrn f'unding and liquidity management requirements. The

ages liquidity risk through continuous monitoring of forecasts and actual cash flows.

below represents cash flows payable by the Fund under non-derivative financial
by their rernaining contractual maturities at the reporting date. The amounts
in the table are the contractual undiscounted cash flows. Balances due within l2

rnonths ual their carrying balances, as the impact ofdiscounting is not significant

At30J I rne (2023)

0 00 0Trade Pr ryables

0 00 0Current Portion Of Borrowings

00I'rovisio lts 0

00 0:e Benetlt Obligation 0L.rrploy

0 00Tota I

At 30.Ir ne (2022)

00 0 0TradeP Lvables

0 00 0C Ll rren 1 Portion Of Borrowings

00 0 0Provisio 1S

0 00Ernployr :e Benefit Obligation

0 00'I'otaI

36
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Less than I
month

Kshs

I Between l-
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Over 5
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Kshs

Total
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Notes to the Financial Statements (Continued)

c) Market risk

The board has put in place an internal audit function to assist it in assessing the risk laced by
the entity on an ongoing basis, evaluate and test the design and effectiveness of its internal
accounting and operational controls.

Market risk is the risk arising from changes in market prices, such as interest rate, equity prices
and foreign exchange rates which will affect the entity's income or the value of its holding of
financial instruments. The objective of market risk management is to manage and control
market risk exposures within acceptable parameters, while optimising the return. Overall
responsibility for managing market risk rests with the Audit and Risk Management Committee.

The Fund's Finance Department is responsible for the development of detailed risk
management policies (subject to review and approval by Audit and Risk Management
Committee) and for the day-to-day implementation of those policies.

There has been no change to the entity's exposure to market risks or the manner in which it
manages and measures the risk.

Foreign currency risk

The entity has transactional currency exposures. Such exposure arises through purchases of
goods and services that are done in currencies other than the local currency. Invoices
denominated in foreign currencies are paid after 30 days from the date of the invoice and
conversion at the time ofpayment is done using the prevailing exchange rate.

The carrying amount of the entity's foreign currency denominated monetary assets and
monetary liabilities at the end of the reporting period are as follows:

At 30 June (Current FY)

Financial Assets 0 0 0

Investments 0 0 0

Cash 0 0 0

Debtors/ Receivables

Liabilities

0 0 0Trade And Other Payables

0 0 0Borrowings

0 0 0Net Foreign Cu rrency Asset/( Liabil ity)

37

Total

Kshs Kshs Kshs

Dr

--t-

Other
currencies
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Notes To The Financial Statements (Continued)

ii. I nterest rate risk

lnterest rate risk is the risk that the entity's tlnancial condition rnay be adversely af'fected as a

rcsult ofchanges in interest rate levels. The entity's interest rate risk arises from bank deposits.

This exposes the Fund to cash f-low interest rate risk. The interest rate risk exposure arises

rnainly'from interest rate movements on the Fund's deposits.

Managemenl of inleresl role risk

To manage the interest rate risk, rnanagement has endeavoured to bank with institutions that
oll'er l-avourable interest rates.

Sensitivilp, unolysis
I

The Fun{ analyses its interest rate exposure on a dynamic basis by conducting a sensitivity
analysis. [his involves determining the impact on profit or loss of defined rate shifts. The
sensitivitf, analysis tbr interest rate risk assumes that all other variables, in particular foreign
exchang{ rates, rernain constant. The analysis has been performed on the same basis as the
prior yea{. Using the end ofthe year figures, the sensitivity analysis indicates the impact on the

statetnenl ofl comprehensive income if current floating interest rates increase/decrease by one
p.r..ntu{e point as a decrease/increase of Kshs 0 (2022: Kshs 0 ). A rate increase/decrease of
5% woulfl result in a decrease/increase in profit before tax of Kshs 00(2021 - Kshs 00).

(2022t2023)

0Euro t0%

0t0%USI)

(202U2022)

0 0lluro l0o/o

0 0USD t0%
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Foreign currency sensitivity analysis

T'he follorving table demonstrates the effect on the Fund's statement of financial perfbrmance

on applying the sensitivity for a reasonable possible change in the exchange rate of the three

nrain transaction currencies, with all other variables held constant. The reverse would also

occur if the Kenya Shilling appreciated with allother variables held constant.

Change in

currency rate

Kshs

Effect on surplus/
delicit Effect olt

equity

Kshs

Descriptlon

Kshs

0

0
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Notes To The Financial Statements (Continued)

d) Capital risk management.

The objective of the Fund's capital risk management is to safeguard the Fund's ability to
continue as a going concern. The entity capital structure comprises of the following funds

29. Events after the reporting period

There were no material adjusting and non- adjusting events after the reporting period.

30. Ultimate and Holding Entity

The Nakuru county persons with disabilities fund is established by The Nakuru County
persons rvith disabilities Act,20l6 dated May 2016 and the Nakuru County persons with
disabilities Regulations, September 2016 under the Ministry of Youth Gender Sports and

Social services and inclusivity. Its ultimate parent is the County Government of Nakuru.

3I. Currency

The financial statements are presented in Kenya Shillings (Kshs).

Revaluation reserve 0 0

0 0Revolving fund

0 0Accumulated surplus

0 0Total funds

0 0Total borrowings

Less: cash and bank balances (0) (0)

Net debt/(excess cash and cash equ ivalents) 0

00% 00%Gearing
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2022t2023

Kshs

202u2022

Kshs

0



Nak uru
Annual

olln ty Persons wilh Disubilities Fund
eport and Financial Statements for the year ended .Iune 30' 2023

20. nGxes

Anncx I: Progress on Follow Up Of Prior Year Auditor's Recommendations

The following is the summary of issues raised by the external auditor, and management comments

that were rovided to the auditor

I

Fv 2022123Not ResolvedThe amount ofKsh. 530,000

is not an income but was a

refund of an amount

borrowed to t'u nd activities

in the directorate of social

serv ices. it has been captured

in the period under review as

a reversal and the cash book

extract can be provided to

support.

I

I

U nconfi rmed

other income

Not Resolved FY 2022123Unsupported

fund

Adm in istrat ion

expenses

The expenditure for

adm inistration expenses was

mainly for the payment of
the cornm ittee al lowances

and this can be supported by

way of attendance list,

appointment letters and

minutes for support.

2

Not Resolved FY 2022123J Unsupported
Disbursement to

persons with

Disabilities

40

Refcrence
No. on thc
external

audit Report

Issue /
Observalions
from Auditor

Slatus:
(Resolved

Nol
Resolved,

fimeframe:
(Put a dale

Management commentl

There was a public

participation done by the

fund in order to come up

with a needs assessment and

this identified the items to be

procured for both groups

and individuals.

The fund received

applications and vetted them

through the set criteria, the

items were distributed to the

beneficiaries and the

distribution forms showing

the ac k n ow led gem ents can

be provided to support
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.Stores document are there

to support the same

4.4 Budgetary

control and

performance

The expenditure in the

period under review was as

per the approved budget for
FY 2019/ 20 the budget can

be provided to support.

Not Resolved t:Y 202t/22

Lack of risk
management and

fraud policies

The fund currently does not

have risk management and

fraud policy in place due to

budgetary constraints but is
in the process of developing

one in order to confirm with
the PFM Act 2015.

Not resolved FY 202t/22

Guidance Notes:

(i) Use the same reference numbers as contained in the external audit report.

(ii) Obtain the "lssue/Observation" and "management comments", required above, lrom final

external audit report that is signed by Management.

(iii) Before approving the report, discuss the timeframe with the appointed Focal Point

persons within your Fund responsible for implementation of each issue.

(iv) Indicate the status of "Resolved" or "Not Resolved" by the date of submitting this report

to National Treasury.

Fund Manager/ (

Date....30/6/2023........

4t

Kelerence
No. on the
external

audit Rcport

Issue /
Observations
from Auditor

Management comments

Status:
(Resolved /

Nol
Resolved)

Timeframe:
(Put o dale

wlten you

expecl lhe issue

lo he rcsolved)

4.3
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Anncx II: Inter-Fund Conlirmation Letter

ts0 ty

[2870 Nakuru]
The IOUNTY TREASURY-- wishes to confirm the amounts disbursed to you as at 30th June 2023 as indicated in the table below. Please compare
the amounts disbursed to you with the amounts you received and populate the column E in the table below Please sign and stamp this request in
the space provided and return it to us.

Amounts Disbursed by [-----nil I (Kshs) as at 30th June

2023

Date
Disbursed

Recurrent (A) Development (B) Inter-
M inisterial

(c)

Total
(D):(A+B+C)

Amount Received
by Ibeneficiary

Fundl
(KShs) as at 30th

lune2023
(E)

Differences
(KShs)

(F):(D-E)
Reference
Number

N/A N/AN/A N/A N/A N/A N/A N/A

N/A N/A N/A N/A N/A N/A N/ATotal

Date

Head of Accountants department of beneficiary Fund:

xa m e . .DDl|.rN.:*. . .S\.k-q-). . . . . . . . . ... sieo
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Conlirmation of amounts received by Disability Fund as at 30e June 2023

In confirm that the amounts shown above are correct as ofthe date indicated.
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Annex III: Reporting of Climate Relevant Expenditures

Qr Q2 Q3 Q4

N/A N/A N/A N/A N/A N/AN/A N/AN/A N/A

N/A NiAN/A N/A N/A N/A N/AN/A N/A N/A
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I Source of 
II Fonds I

Implementing
Partnerc

Project
Name

Project
Description

Projcct
Obj cctives

Project
Activities
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Annex IV: Reporting on Disaster Management Expenditure

N/A N/A N/A N/A N/A N/AN/A

N/A N/A N/A N/A N/A N/A N/A

I
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I

Category ol'disaster related Activiry that
requir0 expendirure reporting

Column
VU
C.-rn"rt.

\-uluIItIt I L ()lunllt lt L ()luDln I VL.OlUmn I I I

Programme
i-

pend
Item

Column V I Column Vl

itigat

Sub-
programme

Disaster
I ype

Ex iture Amount
(Kshs.)


