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LEGAL BASIS FOR THE QUARTERLY ECONOMIC AND BUDGETARY REVIEW
REPORTS

The Quarterly Economic and Budgetary Review Report is Published in
accordance with Section 83 of the Public Finance Management Act, 2012. It
states as follows:

83. (l) An accounting officer for a national government entity shall prepare a
report for each quarter ofthe financial year in respect ofthe entily.

(2) In preparing a quarterly report for a national govemment entity, the
accounting officer shall ensure that the report

(a) Contains information on the financial and non-financial performance of the
entity; and

(D) Is in a form that complies with the standards prescribed and published by the
AccouDting Standards Board from time to time.

(3) Not later than fifteen days after the end of each quarter, the accounting
officer shall submit the quarterly report to the Cabinet Secretary responsible for the
entity and the National Treasury.

(4) The Cabinet Secretary responsible for an entity shall forward a copy of the
report to the Cabinet Secretary and Controller of Budget.

(5) Not later than forty five days after the end of each quarter, rhe National
Treasury shall-

(a) consolidate the quarterly reports and submit them to the National Assembly
and a copy of the reports to the Controller of Budget, Auditor General and
the Commission on Revenue Allocation; and

(6) Publish and publicize the reports

(6) In the case of an entity that is a state corporation, the accounting officer for
the corporation shall submit the quarterly report to the Cabinet Secretary responsible
for the corporation who shall, upon approving it, forward a copy to the Cabinet
Secretary.
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HIGHLIGHTS OF THE FOURTH QUARTERLY ECONOMIC AND BUDGETARY

REVIEW REPORT IN THE 2023/24 FINANCIAL YEAR

l. Economic growth
The econoiry grew by 5.6 percent in 2O23, an improvement, from 4'9 percent in

2022, a demonstration of resilience and the beginning of economic recovery. This

growth momentum has continued in 2024 with the economy expanding by 5.0 percent

in the first quarter compared to a growth of 5.5 percent in the corresponding quarter of
2023. This growth is targely driven by resilient service sector and strong growth of
agriculture supported by favorable weather conditions and government interventions.

2. Inflation rate
The overall year-on year inflation is under control and within the Govemment target

range of 5+2.5 percent. Inflation declined to 4.6 percent in lune 2024 from 7.9 percent

in June 2023, due to easing of food and energy prices. The appreciating Shilling

produced a strong pass-through effect to lower domestic prices suppo(ed by a tight

monetary policy siance and Government interventions to lower the cost of food

production.

3. lnterest Rates
Tight monetary policy to stabilize inflation has led to rising interest rates. The

interbank rate increased to 13.1 percent in June 2024 compared to 9.6 percent in June

2O23.The9l-day Treasury BillJrate increased to 16.0 percent in June 2024 compared

to I1.5 percent in June 2023 while the 182-day Treasury Bills rate also increased to

16.7 percent from I1.5 percent over the same period. This has increased the cost of
bonowingbyGovemmentfromthedomesticmarket.Additionally,theaverage
lending rlte increased to 16.6 percent in May 2024 from 13.2 percent in May 2023

while ihe average deposit rate increased to ll.l percent from 7.6 percent over the

same period.

4. Money and Credit
Broad money suppty, M3, grew by 6.0 percent in the year to lune 2024 compared to a

growth of 13.4 percent in the year to June 2023. The slowdown in growth of M3 was

Ir" to u declini in Net Domestic Assets (NDA) particularly the growth of domestic

credit. The primary source of the growth in M3 was an improvement in the Net

Foreign Assets (NFA) of the banking system.

5. Current Account
The current account deficit improved to US$. 4,091.3 million (3.2 percent of GDP) in

June 2024 compared to us$. 4,840.9 million (4.5 percent of GDP) in June 2023. Tte

current accouni balance was supported by an improvement in the net merchandise

account and the net secondary income balance despite a deterioration in the net

primary income balance and the net receipts on the services account'

Foreign Exchange Reserves
The oflicial foreign exchange reserves held by the central Bank stood at US$. 8,462.7

million in June 2024 an improvement compared to US$. 8,036.7 million in lune 2023.

This represented 4.6 months of import cover as compared to the 4.1 months of import

cover, iespectively, and therefore provides adequate cover and a buffer against short

term shocks in the foreign exchange market.
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7 Capital Markets
Activity in the capital markets improved in the year to June 2024. Economic recovery,
appreciation of the Kenya Shilling and macroeconomic stability have created
confidence and attracted investors to the Nairobi Securities Exchange. The NSE 20
Share Index improved to 1,657 points in June 2O24 compared to 1,5i5 points in June
2023 while Market capitalizarion also improved to KSh. l,7l I billion from KSh.
1,666 billion over the same period.

8. Revenue Collection
The National Govemment's cumulative revenue collection including A-l-A for the
period between July 2023-June 2024 amounted to KSh. 2,702.7 billion (16.g percent
of GDP)_ against a target of KSh. 2,907.5 billion. The revenue was telow target
mainly due to shortfalls recorded in collection of both ordinary .er"nr" ind
ministerial appropriation-in-aid (A.l.A).

9. Expenditure and Net Lending
The total expenditure and net lending inclusive of transfers to county Governments
for the peri_od ending 30th June, 2024 amounted to KSh. 3,655.6 billion, against a
target of KSh. 3,87 I billion. The resultant under expenditure of KSh. 2l 5.5 b'illion is
mainly attributed to lower absorption recorded in both recurrent and development
expenditures by the National Government.

10. Guaranteed Debt
The govemment serviced guaranteed debt on behalf of Kenya Airways (Ke)
amounting to KSh. 17.4 billion during the period under review.

I l. Fiscal Balance
The fiscal balance excluding grants (on a commitment basis) amounted to a deficit of
KSh. 952.9-billion- (5.9 percent of GDP), as at the end ofJune,2024 as compared to
the target of KSh. 963.5 billion (6.0 percent of GDp).

12. External Financing

The Net Foreign financing amounted to KSh. 222.7 billion ( 1.4 percent of the GDp)
during the period ending 30th lune,2024.

13. Net Domestic Borrowing

Net domestic financing amounted to a ner borrowing of KSh. 543.7 billion (3.4
percent ofGDP) in the period ending 30th June, 2024.

14. Domestic Debt Stock

The stock of gross domestic debt increased by KSh 578 biltion from KSh. 4,g32.3
billion in June 2023 to KSh 5,410.3 billion in June, 2024.

15. External Debt Stock

The total extemal debt stock, including the Intemational Sovereign Bond, stood at
US$..39,766.6. billion by the end of Jwe, 2024 The debt stJck comprised of
multilateral_debt (53.9 percent), commercial debt (23.4 percent), bilateral d'ebt (22.4
percent) and suppliers' credit (0.3 percent).
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l. The economy grew by 5.6 percent in 2023 up from 4'9 percent in 2022, a

demonstration of resilience and the beginning of economic recovery. The growth in 2023 is

above its pre-pandemic average of 4.7 percent per year for the period betwe€n 20ll'2019-
the growih was largely drivin by a strong rebound in the agricultural subsector, which

beneited from favorabli weather conditions after two years ofsevere droughts and the robust

performance of the services sector. However, growth in manufacturing and wholesale and

retail trade subsectors slowed down.

RECENT LCONOMIC DLVLT-OPMLNTS

1,0 RECENT ECONOMIC DEVELOPMENTS

1.1 Economic Growth

Chart l: uarter Real GDP Growth Rates

2. This growth momentum has continued in 2024 with the economy expanding by 5 0

percent in thi first quarter compared to a growth of 5.5 percent in the corresponding quarter

in 2023 (Chart 1). ihe growth is largely driven by sfrong gowth in agriculture supported by

favorabli weather conditions and govemment interventions. Additionally, services sector

remained resilient with real estate, financial & insurance, ICT and accommodation & food

services supporting the growth.

Sourcc ofD.t.: KeDya N.tloD.l Bureru ofSt.dttlcs

3. The primary sector grew by 5.0 percent in the first quarter of2024 compared to.a

growth of 5.i percent in the first quarter of2023. This was as a result ofthe robust gowth in

ihe agriculturi, forestry and fishing sub-sector despite a contraction in the mining and

quur.ying sub sector. Activities in the agriculture, forestry and fishing sub-sector expanded

by 6.i pircent in the first quarter of 2024 compared to a growth of 6.4 percent in a similar

quarter-in 2023(Table 1). The performance of the sector was attributed to favorable weather

conditions as well as govemment interventions that led to enhanced production. The

performance was evident in the sigrificant increase in production of tea, milk and sugarcane

during the quarter under review. However, the sector's performance was somewhat curtailed

by decline in exports of coffee, fruit and cut flowers.

4. Mining and Quarrying sub-sector contracted by 14.8 percent in the first quarter_ of
2024 compared to a contraction of I1.0 percent over the same period in 2023. This was due

to a declini in production of most minerals such as titanium, soda ash and gemstone'
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5. Industrial sector performance remained subdued, with growth of the sector slowing
down to l.l percent in the first quarter of 2o24 from a growth of 2.5 percent in a similar
quarter of2023. This was mainly on account ofa decline in activities in all its sub-sectors i.e.
the manufacturing, electricity& water supply and construction subsectors.

6. Manufacturing sub-sector expanded by 1.3 percent in the first quafler of 2024
compared to 1.7 percent growth in the conesponding qua(er of 2023.In the manufacture of
food products, growth was supported by tea and dairy processing despite the decline in soft
drink production. ln the manufacture of non-food products, cement production declined.
Electricity and water supply sub-sector also recorded a decelerated growth of 2.4 percent in
the first quarter of 2024 compared to a growth of 3.7 percent in the corresponding quarter of
2023 - The sector's growth was supported by an increase in hydroelectriC po*eigineration
and a decrease in thermal power generation.

7. Activities in the construction sub-sector registered a decelerated growth of 0.1
percent, down from the 3.0 percent growth recorded in the first quarter of 2023. The
slowdown was reflected in the decline in the volume of cement consumption and imported
bitumen. However, the volume of iron and steel imported increased duringthe review period.

8. The activities in the services sector continued to sustain strong growth momentum in
the Iirst quarter of 2024 and grew by 6.2 percent compared to a growth of 6.5 percent in a
similar period in 2023. The performance was largely characterized by significant growths in:
accommodation and food service; financial and insurance; information and communication;
real estate and wholesale and retail trade sub-sectors. Accommodation and food service
activities sustained the growth momentum that started in the 2022 recovery from the effects
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of covlD-19 pandemic even though this growth was slower compared to the corresponding

quarter of 202i. The sub-sector grew by 28.0 percent compared to a glowth of47.l percent

recorded in the first quarter of 2023. The growth was evidenced by a significant increase in

the number of visitor irrivals through the two major airports, the Jomo Kenyatta Intemational

Airport (JKIA) and Mombasa lnternational Airport (MIA).

9. Financial and insurance sub-sector sector grew by 7.0 percent in the first quarter of
2024 compared to 5.9 percent in the corresponding quarter of 2023 while information and

communication subsector grew by 7.8 percent compared to a growth of 9.5 percent, over the

same period. Growth in the information and communication sub-sector was supported by

increaied voice traffic, internet use and mobile money despite a decline in the use of
domestic Short Messaging Services (SMSs).

10. Activities in Transportation and storage sub-sector slowed down to a growth of 3.8

percent in the first quarter o12024 compared to a growth of 6.6 percent in a corresponding

period in 2023. The growth in the sector was mainly supported by increased activities in

Mombasa Port throughput and an increase in the number of intemational passenger arrivals

and departures. Howiuir, growth in the sector was curtailed by a decline in the number of
passen,ers transported via Standard Gauge Railway (SGR). Consumption of light diesel

which is a key input to land transportation also declined during the period.

1.2 Inflation

I l. The overall year-on year inflation is under control and within the Govemment target

range of 5+2.5 percent. Inflation declined to 4.6 percent in June 2024 from 7.9 percent in

:uni 2023, due to easing of food and energy prices (Chart 2a). The appreciating Shilling

produced a strong pass-though effect of lowering domestic prices supported by a tight
monetary policy siance. Additionally, interventions by Government in providing subsidized

fertilizer and seeds continue to lower the cost of food production, and revitalize agricultural

production.

Rl:('Err-1 1:( ONO\4l( t)L\/l:l.( )l'M LN'l S

Chart 2a: Inflation Develo ment

Source ofDrtr: Ketryr Nrtlon.l Bureru ofSt.tistlcr

12. Food inflation remained the main driver of overall year-on-year inflation in June

2024, contributing 2.5 percentage points, a decline, compared to a contribution of 4.3

percentage points in June 2023 (Chart 2b). The easing of food prices was supported by

increased food suppty arising from favorable weather conditions; continued Govemment

interventions through subsidized fertilizer; and the general easing of intemational food prices.
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Prices of most vegetable food items increased in the month of June 2024 compared to the
same period in 2023 while that ofnon-vegetable food items declined during the same period.

13. Fuel inflation declined to contribute 1.2 percentage points to the overall year-on-year
inflation in June 2024 from a contribution of 2.2 percentage points in lune 2023. The decline
largely reflects the impact of the Kenya Shilling's appreciation which resulted in a decrease
in electricity price. The contribution of core (non-food non-fuel) inflation to the overall year-
on-year inflation has been low and stable. This is consistent with the muted demand pressures
in the economy that is supported by prudent monetary policy.

Chart 2b: Contribution to the Overall Year-on-Year Inflation
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14. Inflation rate remains high in most Sub-Saharan African economies fueled by rising
energy prices; weakening currencies; and natural disasters. Kenya's inflation rate at 4.6
percent in Jtne 2024 is much lower than that of majority of the countries in the sub-Saharan
African region that had double digits' inflation (Chart 2c).

Chart 2c: Year on Year Inflation Rates of setected Sub-Saharan African Countries
Jrne 2024
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1.3 Interest Rates

15. Tight monetary policy to stabilize inflation has led to rising interest rates. To anchor

inflation expectations, the Central Bank of Kenya, through the Monetary Policy Committee,

rightened monetary policy by raising the central Bank Rate (cBR) to 13.0 percent in

February 2024, and retaining the same rate in June 2024, from 10.5 percent in June

2023(Chart 3a). The interbank rate increased to l3.l percent in June 2024 compared to 9.6

percent in JuIire 2023 and has remained within the prescribed corridor around the CBR (set at

CBR+ 250 basis points).

16. The 9l-day Treasury Bills rate increased to 16.0 percent in June 2024 compared to

I1.5 percent in June 2023 while the 182-day Treasury Bills rate also increased to 16.7 percent

from ll.5 percent over the same period. This has increased the cost of borrowing by

Govemment from the domestic market.

RLC INl L( ()NOi\'llC Dl:\'I;t-()l'\1L:NTS

Chart 3a: Short-Term Interest Rates

Source of D.tr: Certrrl B.nk of K.ny.

17. Commercial banks average lending and deposit rates increased in the year to May

2024 in tandem with the tightening ofthe monetary policy stance thereby reflecting high cost

of investable funds. The average lending rate increased to 16.6 percent in May 2024 from
13.2 percent in May 2023 while the average deposit rate increased to I1.1 percent from 7.6

percent over the same period. Consequently, the average interest rate spread decreased to 5.5

percent in May 2024 from 5.6 percent in May 2023 (Chart 3b).

Chart 3b: Commercial Bank Ra Percent
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1.4 Money and Credit

I 8. Broad money supply, M3, grew by 6.0 percent in the year to lune 2024 compared to a
gowth of 13.4 percent in the year to June 2023 (Table 2). The slowdown in growth of M3
was due to a decline in the growth of Net Domestic Assets (NDA) particularty the domestic
credit. The primary source of the growth in M3 was an improvement in the Net Foreign
Assets (NFA) ol the banking system. The NFA of the banking system in the year to June
2024 expanded by 53.2 percent compared to a growth of 29.5 percent in the year to June
2023. The increase in Net Foreign Assets, mainly reflected an increase in commercial banks'
Foreign Assets.

19. Net Domestic Assets (NDA) contracted by 0.2 percent in the year to June 2024,
compared to a growth of I 1.5 percent over a similar period in 2023. The slowdown in growth
of the NDA reflects a decline in growth of the domestic credit to both the Govemment and
the private sector. The domestic credit extended by the banking system to the Govemment
decreased to a growth of 7.9 percent in the year to Jtne 2024 compared to a growth of 13.0
percent in the year to June 2023. Lending to other public sectors grew by 1.5 percent
compared to a contraction of 0.5 percent over the same period.

Table 2: Mone and Credit Develo ments 12 Months to Jllne 2024 KSh. Billion

Source ofDrt.: Cetrtr.l Brnk ofKeny.

20. Growth in private sector credit from the banking system declined to 4.0 percent in the
year to June 2024 compared to a growth of 12.2 percent in the year to June 2023, reflecting
the impact of exchange rate appreciation on foreign currency denominated loans and
monetary policy tightening. Reduced credit growth was observed in manufacturing, trade
(exports) and building and construction. These are some of the sectors with significant
foreign currency denominated loans

21. The Monthly (month on month) credit flows to the private sector has slowed down
since December 2023. This is because the consequences of fighting supply driven inflation is
that it has negative effects on economic vibrancy in the short term (chart 4). Growth in
private sector credit is expected to remain moderate in the near term consistent with a tight
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monetary policy stance. Sustained demand particularly for working capital due to resilient
economic activity, and the implementation of the Credit Guarantee Scheme for the wlnerable
MSMEs will continue to support private sector credit uptake.

Chart 4: Private Sector Credit

cg
in

Y
.

Eo
.>5a
,

roo.o

ao.o

6(,.o

ilo-O

20,o

o.o

(m.o)
(4O.O)

(60.o)

(oo.o)

rt,a

12.2 )

MonsE ry Dollcy lC.O
tlrrt nrE tl Decent€r

o.E2@3 H n€lFiws I

lr
g

rz.ol
ro.o9

,2j.1,I irinlr I rf. I I E(J
C
5a
€

I
2.. g.O

6.0

a.o ) rl.o

2.O

o.o
sr Ar sr at ca .r2 Gl) .t .n d, G:, .t a? aa aoNAldaaAr616rarAr6lGr

€ t 9a'E i t E f ! E$€ E gs'8 i t
qr+qtqr
E.ig5.Ac

-
-Ablolut 

Uor|lhly Cr.dn tlow 
-Annu.l 

Cr.dit G.owth R.t
Sourc. ofDra.: C.ntr.l B.rk of Keryr

1.5 Balance of Payments

22 The overall balance of payments position slowed down to a surplus of US$. 657.6
million (0.5 percent of GDP) in Jlune 2024 from a surplus of US$. 1,096.5 million ( I .0
percent of GDP) in June 2023. This was mainly due to a decline in the financial account in
spite ofan improvement in the cunent and capital accounts (Table 3).

Table 3: Balance of Pa ments S$ Million
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22. The current account deficit improved to US$. 4,091.3 million (3.2 percent of GDP) in
June 2024 compared to US$ 4,840.9 million (4.5 percent of GDP) in June 2023 (Table 3 and
Chart 5). The current account balance was supported by an improvement in the net
merchandise account and the net secondary income balance despite a deterioration in the net
primary income balance and the net receipts on the services account.

Chart 5: Com osition of the Currertt Account US$ Million

Source of Dxtr: Centr.l Brnk of Kenvr

23. The balance in the merchandise account improved by US$. 961.1 million to a deficit
of US$. 9,887.8 million in lune 2024 mainly due to an increase in exports and a decline in the
import bill (Table 3). Goods imports declined by 3.3 percent in the l2 months to June 2024,
reflecting lower imports across all categories, except machinery and transport equipment. On
the other hand, in the year to June 2024, goods exports increased by 5.0 percent in the 12

months to ll.:ne 2024, reflecting increased exports of agricultural commodities and re-exports.

24. Net receipts on the services account declined by US$. 573.5 million to US$. 516.3
million in June 2024 compared to similar period in 2023. This was mainly on account of a

decline in receipts from transport in spite of an increase in receipts from tourism as

international travel conlinued lo improve. Net Secondary income remained resilient and
increased by US$. 389.8 million during the review period owing to an increase in remitlances
which amounted to US$. 4,536 million in the l2 months lo June 2024, and were 12.9 percent
higher compared to a similar period in 2023. However, the balance on the primary account
widened by US$. 27.8 million to a deficit of US$. 1,908.4 million in the year to lune 2024,
compared to the same period last year, reflecting higher interest related payments on other
investments.

25. The capital account balance improved by USS. 12.8 million to register a surplus of
US$ 138.5 million in }une 2024 compared to a surplus of US$. 125.8 million in the same
period in 2023. Net financial inflows declined to US$. 2,817.1 million in Jrne 2024
compared to US$. 3,420.4 million in lune 2023 reflecting a slowdown in inflows to the
govemment and other sectors. The net financial inflows were mainly in the form of other
investments and direct investments. However, portfolio investments and financial derivatives
registered a net outflow during the period.
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1.6 Foreign Exchange Reserves

26. The banking system's foreign exchange holdings remained strong at us$. 16,438.0

million in Jeirre 20i4, an improvement from US$. 13,165.6 million in June 2023. The official

foreign exchange reserves tield by the central Bank stood at us$. 8,462.7 million compared

to U5$ g,OlO.Z million over the same period in 2023 (Chart 6). Commercial banks holdings

increased to US$. 7,975.3 million in June 2024 from US$. 5,128.8 million in June 2023.

27. The official reserves held by the Central Bank in June 2024 represented 4.6 months of
import cover as compared to the 4.1 months of import cover in June 2023. These reserves

continue to provide adequate cover and buffer against any short-term shocks in the foreign

exchange markel.

Chart 6: Forei Exchan Reserves to June 2024

Sourcc ofDrtr: Centrrl BrDk ofXenyr

1.7 Exchange Rates

28. The Kenya Shilling exchange rate has stabilized against major international

currencies. In June 2024, the exchange rate against the US dollar averaged at KSh. 129.4

compared to an average of KSh. 160.8 in January 2O24, an appreciation of 19.0 percent.

Against the Euro, the Kenya shilling also strengthened by 20.1 percent to exchange at- an

avirage of KSh. 139.3 in June 2024 compared to an average of KSh 174.3 in January 2024

while against the Sterling Pound the Kenyan Shilling strengthened by 18.9 percent to

exchangl at an average of KSh. 164.5 compared to an average KSh. 202.9, over the same

period (Chart 7a).

29. Through the repayment ofthe 2024 Eurobond, the Government successfully removed

the investor uncertainty and market perception improved significantly. The appreciation and

stability of the exchange rate has created confidence and triggered inflows of foreigrr direct

investment and attracted investors to the Nairobi Securities Exchange. This appreciation has

helped to reduce debt service costs, improve performance of domestic borrowing and

stabilize interest rates.
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30. ln comparison to Sub-Saharan Africa currencies, the volatility of the Kenya Shilling
exchange rate has remained relatively low amid high demand for the US dollar in the
intemational markets. The Kenya Shilling strengthened against the US Dollar at a rate of 7.4
percent in the 12 months to June 2024 compared to depreciations of 19.l percent in the 12
months to June 2023 (Chart 7b). The stability of the Kenyan Shilling was supported by
resilient remittances, adequate foreign exchange reserves and strong exporti receipti.
Majority of other Sub-Saharan Africa Currencies depreciated during the same period,
particularly: Rwanda Franc, Ghanaian Cedi, Zambian Kwacha and Malawian Kwacha had
double-digit depreciation rates.

chart 7b: Performance of selected sub-saharan countries currencies against the US
Dollar June 2023 to June 2024

Sourca ofDrtr: Natioral Ce[lral Banks

l.E Capital Markets

3l . Economic recoveryJ appreciation of the Kenya Shilling against major intemational
currencies and macroeconomic stability have created confidence and triggered inflows of
foreign direct investment and attracted investors to the Nairobi Securities Exchange. The
NSE 20 Share Index improved to 1,657 points in lune 2024 compared to 1,575 points in June
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2023 while Market capitalization also improved to Ksh. l,7l I billion from KSh. 1,666

billion over the same period (Chart 8).

Chart 8: Performance et the NSE to end June 2024.

Sourcc ofD.tr: N.lrobi Secu.ltl.t Etch.ng.
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33. The ministerial A-l-A collected was below target by Ksh. 32.g billion during the
period under review. The underperformance of A-l-A was mainly due to underreporti;g of
SAGAs' A.I.A through the Ministerial expenditure returns for the period under review. The
Railway Development Levy collection amounted to KSh. 32 billion against a target of KSh.
35 billion. The revenue data in covernment Finance Statistics Manual 2014 (GFSM 2014)
format is shown in annex II.

Table 4: Government Revenue and Externat Grants, period Ending 30th June,2024

2.0 FISCALDEVELOPMENTS

2.1 Revenue

32. Total revenue collection by the end of June 2024, amounted to KSh. 2,702.7 billion
against a target of KSh. 2,907.5 billion (Table 4), The revenue was below target by KSh.
204.9 billion on account of shortfalls recorded in both ordinary revenue and ministerial A-l-
A. Total revenue inclusive ofthe ministerial A-l-A grew by 14.5 percent, an increase from a
growth of 7.3 percent recorded in June 2023. ordinary revenue collection was KSh. 2,2gg.9
billion against a targer of KSh. 2,461 billion, KSh. I 72. I billion below rhe target (chart 9).
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34. As a proportion ofGDP, the total revenue and grants in the period under review_was

l6.g percent compared to 16.4 percent in the conesponding period in the FY 2022123. Tolal

grants amounred io KSh. 22.0 billion against a target of KSh. 38.5 billion, which was an

under performance by KSh. 16.5 billion.
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Chart 9: Ordina Revenue

Source of D.t.: Nrdor.l Trersury

2.2 Expenditure

Source, Period Endin 30th June, 2024

35. The total expenditure and net lending for the period under review amounted to KSh.

3,655.6 billion, against a target of KSh. 3,871.0 billion. The resultant under expenditure of
KSh. 215.5 billion is attributed to lower absorption recorded in recurrent and development

expenditures by the Nationat Government and below target equitable share transfers to_the

county Govemments. Recurrent expenditure for National Govemment amounted to KSh'

2,644.i billion (excluding KSh. 57.9billion for Parliament and Judiciary) against a target of
(sh. Z,ztO.S billion teading to a below target expenditure of KSh. 72.7 billion. The below

target expenditure in recurrent category is mainly attributed to below target expenditure on

Op-eration and Maintenance (O&M) and pension payments (Table 5 and Chart l0)'
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Table 5: Ex enditure and Net Lendin Period Endin 30th Jun 2024 KSh, Millions

enditure and Net Lendin for the Period Endin 30th Jun 2024

P
rovisional
Source of Dtta: National Treasury

36. Interest payments amounted to KSh. g40.7 billion, higher than the KSh. 6g7.3 billion
paid over the same period in the Fy 2022123. The domestic interest payments totalled to
KSh. 622.5 billion, while foreign interest payment amounted to KSh. 2 ig.2 billion in Fy
2023/24. The expenditure data in GFSM 2014 format is shown in annexes III and IV.
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2.2.1 Nationrl Government Expenditures by Public Agencies

37. The total ministerial and other public agencies expenditure inctuding A.l.A was KSh.
2,033.5 billion against a target of KSh. 2,437.6 billion. Recunent expenditure was KSh.
1,493.1 billion against a target of KSh. 1,731.4 billion, white development expenditure
amounted to Ksh. 540.4 billion against a target ofKSh. 708.8 billion. The percentage oftotal
expenditures to the target was 83.4 percent while the percentage of total expenditures to the
target for recurrent and development were 86.2 percent and 76.2 percent respectively, as at
the end of the period under review. The discrepancy between actual and target expenditures is
partly due to the non-capture of the parastatals and some other govemment entities
expenditures. These ministerial expenditures are therefore, provisional.

38. As at the period ending 30'h June, 2024, recunent expenditures by the State
Department for Basic Education, Higher Education and Research; Teachen Service
commission; vocational and rechnical rraining; Public Health and Professional Standards;
labour and Skills Development; correctional service; Youth Affairs and Arts; and Sports;
Social Protection and Senior citizens; Immigration and citizen Services and Medical
Services (Social Sector) accounted for 47.9 percent oftotal recurrent expenditure. In addition,
the security sector accounted for 13.8 percent of total recurrent expenditure.

39. Analysis of development outlay indicates that the State Department for Roads
accounted for the largest share of the total development expenditure (16.2 percent), followed
by the State Department for Economic Planning (8.5 percent) and the State Department for
Transport (7.8 percent). The expenditures by large Ministries/State Departments were below
target because of under reporting of expenditure from the sub-national, parastatals and some
donor funded projects. Table 6 shows the recurrent and development expenditures by
Ministries, State Departments and other government entities for the period under review.
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Table 6: Nationol Government Expenditures by Public Agencies, Period Ending 3Oth

Jun 2024 KSh. Millions
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40. During the period under review, the PAIR Sector recorded the highest absorption of
120.7 percent of its budget, followed by Social Protection 

^t 
117.2 percent. Govemance,

Justice, Law and Order Sector recorded the lowest absorption of 36.3 percent (Chart I l).

Chart ll: Sectoral Budget Absorption as at 30th June,2024
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2.2.2 Pending Bills

41. The total outstanding national govemment pending bills as at 30'h June, 2024
amounted to KSh. 516.3 billion. These comprise of KSh. 379.8 billion (73.6 percent) and
KSh. 136.5 billion (26.4 percent) for the Stare Corporations (SCs) and Ministries/Srate
Departments/other government entities respectively. The SCs pending bills include payment
to contractors/projects, suppliers, unremitted statutory and other deductions, pension arrears
for Local Authorities Pension Trust, and others. The highest percentage of the SCs pending
bills (71.5 percent) belong to Contractor/Development Projects and Suppliers.
Ministries/state Departments and other government entities pending bills constitutes mainly
of the historical ones.

42. The National Govemment policy on clearance of pending bills continues to be in
force. The National- Treasury is currently developing a iomprJhensive strategy to clear
outstanding stock of verified pending bills of the National G6vernment over ihl medium
term. In this strategy, deficiencies and lapses that led to accumulation ofpending bills will be
addressed. In the FY 2024125 all MDAs are expected to clear all the exirenditure carryovers
from FY 2023/24 as a first charge before payment of commitments in ihe current firiancial
year.
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2.2.3 Guaranteed Debt Service

43. The national government paid KSh. 17.43 billion guaranteed debt on behalf of Kenya
Airways during FY 2023/24. The payments is composed of KSh. 14.3 billion principal
payment and KSh. 3.1 billion interest payment in the period under review.

2.3 Fiscal Outturn

44. In the FY 2023124, the fiscal balance (on commitment basis and excluding grants)

amounted to KSh. 952.9 billion (5.9 percent of CDP) against a targeted deficit of KSh. 963.5

billion (6.0 percent of GDP) (Chart 12 and Table 8). The fiscal balance (on a commitment
basis and including grants) stood at 5.8 percent of GDP against a target deficit of 5.7 percent

ofGDP.

Chart l2: Fiscal Balance as at 30th June,2024
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45. Over the same period in FY2O22123, the fiscal deficit including grants (on

commitment basis) stood at KSh. 837.4 billion (5.9 percent of GDP). The fiscal outtum in the

last six FYs and the original and supplementary budgets in the FY 2O23124 are shown in
Annex I. Further, GFSM 2014 Compliant Budgetary Central Govemment fiscal data for the

FY 2023124 are shown in annexes V and Vl.
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Table 8: Bud t Outtur Cumulative Endin 30th Jun 2024 KSh. Millions
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2.4 Financing

2.4.1 ExternalFinancing

46. During the period under review, net extemal financing amounted to KSh. 222.7

billion (Table 9). Total disbursements (inflows) including Appropriations-in-Aid amounted

to KSh. 760.5 bitlion for the period ending 30'h lune,2024 against a target of KSh. 815.8

billion. The lotal disbursement included KSh. 68.3 billion Project Loans A.l.A; KSh. 317.8

billion program loans; and KSh. 87.4 billion Project Loans-Cash. The extemal repayments
(outflows) of principal debt amounted to KSh. 537.8 billion. The amount comprised of
principal repayments due to commercial institutions; bilateral sources; and multilateral
sources amounting to, KSh. 337.6 billion, KSh. 147.5 billion and KSh. 52.6 billion
respectively.

Table 9: External Financing, Period Ending J une,2024 (KSh. Millions)

FY2022123 F\2023/24

Actual* Actual* Target

DISBURSEMENTS:

Project Cash loars
Project loans A-l-A
Cornrnercial Financing
Use of IMF SDR Albcation
Prograrrnrrc L-oars

s4a,l7t

61 ,97 5

74,245
r02,2t8
42,447

266,885

760,499

87,444
68,343

286,475

317,837

8r5,8t5

87,845
r 02,960
2a6,875

338,135

EXTERNAL REPAYM ENTS:

Bihtera(incl ltaly Debt SWAP)
Muftihteral (excl IMF)
Corrrrrrcial

237,412

I 15,83 I
45,843
75,738

537,7A3

147,464
52,643

337.676

s42,166

149,64t
54,603

337,923

NET FOREIGN FINANCING 3r0,759 222,716 273,649

'Provisional
Source of Drtr: Nrtlonrl Trersury

2.4.2 Domestic Financing

47. By the end of June 2024, net domestic borrowing amounted to KSh. 543.7 billion
(Table l0) against a target borrowing of KSh. 665.7 billion (Table 8). The bonowing
comprised of KSh. 404.8 billion from Non-Banking Financial lnstitutions, KSh. 90.3 billion
from commercial banks, KSh. I.9 billion from Non-Residents and net repayment of KSh.

20.5 billion to the Central Bank. Comparatively, for the same period in FY 2022123, the
domestic bonowing amounted to KSh. 459.5 billion, comprising of KSh. 338.2 billion from
Non-Banking Financial lnstitutions, KSh. 77 billion from Commercial Banks, KSh. 4l .3
billion from the Central Bank of Kenya and KSh. 127 million from the Non-Residents while
the Govemment deposit to CBK amounted to KSh. 2.8 billion from other domestic sources

(Table l0 and Chart l3).
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Chart 13: Domestic Financi for the Period Endin 30th Jun 2024

Sourc. ofDrt.: Ccntrrl Brrk ofKery.

48. The stock ofFixed Rate Bonds held by Non-Banks and Commercial Banks recorded
an increase ofKSh. 152.7 billion and KSh. 59.8 billion respectively while those held by Non-
Residents also increased by KSh. 102 million. The stock of Treasury Bills held by
commercial banks and Non-Residents recorded a net increase of KSh. 22.9 billion and KSh.
352 million respectively while those held by Non-Banks also increased by KSh. 18.9 billion.
(Table l0).
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Table l0: Domestic Financin Period Endin 30tr June 2024 KSh. Millions

Note: Treasury Bills as rellected herc are given al cosl volue as opposed to Table I 2 given at.face value
iprovisional

Source of Drt.: CeDtrrl Brnk of Kenyr
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3.0 PUBLIC DEBT

3.1. Overell Debt Position

49. The gross public debt as at 30'h tune,2024 increased by KSh. 282.2 billion to KSh.
10,561.1 billion compared to KSh. 10,278.9 billion as at end ofJune 2022. The gross public
debt comprised of 51.2 percent domestic debt and 48.8 percent extemal debt. The increase in
the public debt is attributed to extemal loan disbursements; exchange rate fluctuation; and the
increase in uptake of domestic and external debt during the period. The net public debt was
KSh. l, 034.9 billion by end of the period under review (Table I I ).

Table ll: Kenya's Public and Publicty Guaranteed Debt,June 2022 to June 2024
KSh. Millions

*Provisional

Source ofDrla: Nrtlonal Trersury

3.2 Domestic Debt

50. The stock of gross domestic debt increased by KSh. 578.0 billion from KSh. 4,832.3
billion in June 2023 to KSh. 5,4lo.3.billion in June,2024. The net domestic debt was KSh.
4,884.1 billion by end ofthe period under review (Table l2).
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Table 12: Stock of Domestic Debt b end of June 2024 KSh. Millions

NOTE: Treasury Bills reflecled here are al facc valu. a5 opposcd lo Tablc 10, givcn al cost

'Provisional
Source ofDrtr: Centr.l Brnk ofKcny.

51. The stock of Treasury Bills held by Central Bank, Commercial Banks, Non-Banking
Financial lnstitution and Non-Residents increased by KSh. 1.2 billion from KSh. 614.7

billion in June 2023 to KSh.6l5.9 billion in June 2024. The total stock of Treasury Bonds,

which include Floating, Fixed Rate, Special and Zero Coupon Bonds, increased by KSh.

613.2 billion from KSh. 4,013.9 billion in June 2023 to KSh. 4,627.1 billion in June 2024
(Chart l4).
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Chart 14: Domestic Debt Stock b Instruments

Source of Drtr: Centrrl Brnk of Ketryr

33 External Public Debt

52. ln dollar terms, extemal public debt stock increased by US$. 1,007.5 million lrom
US$. 38,759. I million by end of June 2023 to US$. 39,766.6 million by the end of June, 2024
(Table l3). This comprised debt owed to multilateral (53.9%), commercial banks (23.4%),
bllateral (22.4o/o), and Suppliers Credit (0.3%).
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Table 13: Kenya's External Public and Publicly Guaranteed Debt June, 2022 - June,
2024 US$ Millions

rProvisional

'* include IMF item
l/ incl. Intemalional Sovereign Bond
Note: The exchange rate as at end June 2024 was KSh
Source of Datr: Natlonrl Trersury
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53. Compared to the same period in FY 2022/23, external public debt stock from
multilateral institutions and Supplier's Credit recorded an increase in the period ending June,
2024. Exlemal debt stock from bilateral sources and Commercial Banks declined in the
period under review (Chart l5).

Chart l5: External Public Debt Source

Source of D.t.: Nrtlonrl Treasury

3.3.1 External Debt Service

54. By the end of June 2024, the total cumulative debt service payments to extemal
creditors amounted to KSh. 756 billion. This comprised ofKSh. 537.8 billion (71.1 percent)
principal and KSh. 218.2 billion (28.9 percent) interest (Table l4).
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Table l4: External Debt Servi Jul 2023 - Jrne 2024 KSh. Million
Jun-24

TOTAL*CATEGORY PRINCIPAL* INTEREST*
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* Provisional
Source of Data: r'\-ational Treasurv
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55. By the end of June 2024, the total cumulative debt service payments to extemal
creditors comprised of 58.3 percent, 27.3 percent and 14.5 percent of the total payments to
commercial, bilateral and multilateral creditors respectively (Chart l6).

Chart 16: External Debt Service by Creditors at end ofJune,2024

58.30,i,

rBilateml

rNlultilateral

14 5o/i,
tComlercial

27.30:o

Source of Drtr: Ntdonrl Tre.tury
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4.0. ANNEXES

4.1. Annex I: Fiscal Results, 2019120 - 20224/25 (KSh. Millions)
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4,2. GFSM 2OI4 COMPLIANT TABLES FOR BUDGETARY CENTRAL
GOVERNMENT

4.2,1 Annex II: Revenue (KSh. Millions)

l. lncludes Copitol Gains Tax and Stamp duty
2. Includes Otdinary excise, RML,PDL and Electricity lev.t
3. lncludes Import duty, RDL and IDF
Souace: Nrtional TreNury

GT'SM

Code Descttfun

BuQrt

Estinules

m0Br{
hrL Actul

Fuo8ilQr
PnL Actul

rY208n{02

PnL Actul

moBn{03
krl Aclul

rYr08n{Q{

I

lt
lll
illl
1il2

l14

It4t

ll4il

4 I4

ll42

ll5

rl5t

t2

t22

t22t

ll
l3t

l3tl
r3l2

132

I32I

t322

l{
l4l

t4ll

t4t2

l4l5

t4t
422

143

144

Accotnting rahol:

Revrnue

Taxes

Trres on irom, plfh, rd crfltd grir
Payabb by irdivilub

Payabb by corpmtbm ard odrr enerprhs

Tarrs on good and senices

Gnral nxes on goods ad senirs

Vab-addd hres

Taxes on frwrul ad captal trmacbml

Exc&sr

Trres on i emrtionl tnde rd hrnrcthr

Cutom urd o&r inp,ort duiJ
Sochlrortrihrlhn

0thr s ochl contrihrthm

Fnpbpe corbuom

Gn6
From furcign gormmnrls

Curc

Capital

Fmm rrambrnlorpniatbm

Curent

Capial

0(br nve lu
Pnpefiy incom

ldecst

Didends

Rfrr

Srles ofgoo& ad sewites

Adrihuatilr tes

[ims, pemlths, rd forfefu

Mbcehmors and unilentifrd nvenrr

CLsh

1,02sJ33

2,658,745

l,l9&53s

619,013

579,r1

I,lm,0l9

714,y0

703,302

1r,238

42,n2

475,479

270,19t

270,191

5t2

5t2

5E2

4t,172

42,112

323,715

4t,72t

2, t84

33,071

6,473

217523

217,523

2,710

1,714

Cosh

613,002

548,1r5

243,95{

123,M

120,9r0

251,505

15E,076

153,02i

5,050

3,4 t5

0t dro

52,656

52,656

l5l

l5l

t5l

3,415

3,415

ilJ2l
15,453

t5,0li

436

64J19

64,189

774

705

Cglh

lJlr,74s

1,121,547

49Ur4

256,302

)1d 0I')

5lt,t24

327,105

3t1,942

9,\il

5y'55

t9t,7l9

I I1,439

lll,439

173

173

173

145s

5 d55

191569

24,026

1,017

1t (t'l

t,436

t65226

t65226

um
1,04t

Ca

tl3t2s7

l,6lE,9l5

704,071

390,955

18,il5

172i56

492230

481,095

I I,136

2E0,426

l62J0t

r62208

,r0

,r0

229

13,9{5

11,905

11,905

40

40

219,147

2199t

1,017

,r 0\7

4,0t8

245,899

245,899

u94

3)62

Cosh

2,724i99

2,100,999

1,042,756

554,653

488,t03

1,039,122

6$,963

645,489

13,414

3E0,159

2t9,l2t

2 I 9 I 2

304

30{

304

22,037

21,951

2 I 95r

86

86

40lJst

91,n3

t,0 ti
E0,716

9,440

J00Jl0

3m,810

3,rE5

6,191

3l
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4.2.2. Annex III: Expense (KSh. Millions)

Sourcei Nrtiotrtl Treaiury

GTSM

Codr Ducripiol

And
Buqct

Btimtrr

m0Bnl

ht Acnll

rY20ll,2{

Ql

htt Aclul

m02ln4

Q2

hrl Acturl

ry2021n{

Ql

Pn[ Actul

n202ln4

04

1

7t

2tl
7t2

2 t2l

22

14

241

142

251

2s2

26

162

t62l

2622

l6J

261I

2632

21

111

213

2t

282

Accouting tahod:

Erpue

Corqe rrth of rnployees

Wages and uhris

Sodd romihrior

Actul socirl coltridbm

Ule of goo& rdstnhs
OAV Frt Secodary Eduabn(FSE)

tne Prn!ry EduatDn (FPE)

I em(

To mntsilens

To nsilerrs odn tlnn gennl prvnrrrt

Slfuidies

To p$h corprabn

To priut ofapmes

Gnft
To intrmrtbrl orgrniztior

ClltErl

Capial

To othr gunl goYlrm Eib

Curd

o,ry Tnmh h Couty CnlsImIA (tS)

Tnmh to othr bnh ofCrcrsnnn (lrbdts rar6tr5 r0 S0B)

Capftl

O,ry Trurtr to Couty C,owlrmrt {ES)

Trurtr h 0drei bwb ofcolgrmr (lrldes ['dmln b S0tr)

Socid h[efrtl

Socill ,Assttane &nfo

Erpbp socirl borfo

Olhrtrpst
l\lirehmou odn epeme

1,661,657

941,8I

269.191

Cod

l6lt,l5?

617,t55

584,647

13,!07

13,207

275Jlt

68.600

r4,(X

775,1$

146.875

628.264

!1,t?9

24,819

1,666,179

1i22

4.521

674.0t4

il?,846

5,61?

602:r9

257,6EE

96219

I61,409

um
l,2m

CoJ,l

793,?02

l4?,69t

142J95

5,103

5.403

50,o6

l?.157

1.823

188,00?

63,091

l243tl

365,737

l,$3

t.403

161J31

232.789

42.??8

tm.0lt

Il t.545

t8.331

lJl2
{1,615

4t.615

750,{rt

4t7,650

0s 7)l

Clr,h

t.667,1t6

279591

268.232

llJ5E

.35E

t51976

51,0$

9.175

{01142

105,025

3m.lr8

754J9t

rJ60

],Efl

220.047

12,71E

It7.92l

262,181

42,74t)

12,11E

Cuh

2,tr2,250

439,794

4I].t?6

16668

26.668

251,I1

52.423

E,655

517,096

nl.616

439.420

1,147,7t4

6221

6.211

r,l{r561

?15,160

I56,482

,8.877

406,104

67,064

339,r40

10fi62

r06,162

Cah

1539,88

612,114

,5,269

nJ0{

t?,5M

!t1,961

70.250

1t.324

840,712

] IE.ItE

622.544

11261

41,264

1,610,9s

&224

n 1)r

1,502,732

1.059,2t6

248-213

417.140

l{1,152

8lr.m2

y3,517

I06,177

I41,252

llm
l2m

12
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4.2.3. Annex IV: Transaction in Assets and Liabilities KSh. Millions

Sourc€: N!liotrtl Treasury

CTSM

Co& Descriplhn

Anrtrrd

Buqet

lstinnhs

Pnl.Actul

m0n/24Qr

hrlActul

moil/r4Q2

htl Actnd

m02tn{Q3

PnL Achul

m0xn4Q{

3

3l

3ll

3ilt

3trl

312

3r4

32

3212

33

33r

l3 r3

13l4

33 r8

332

3323

3324

Accomtingmhod:

Chrrye in Net Worth: Tmmacthm

Net lqubition of mnfinmhl rseh

Iired rsseb

hfirpad smrnns

0fierfiedasseb

Inenlorhs

Nonpmdmed rusets

Iet rqubithn of fnmhl mseb

Cuntny and depsis (hnntt)

Netimummr of htilities

Domstic

Sauth o0rr tlnn slwes

ham

00rr Accornb Payabh

[omign

Secuiiqs otrr tlun slures

Loars

Ca*

(315,t94)

107,899

107,899

lm,il8

7,181

5/r0

5,410

42rJ03

5E4,D3

584J21

055,719)

(r55,? r9

Cah

(r3{Je2)

t,129

I,129

5,491

2,638

ll,l0l

il,101

r53J2r

183,912

u,017

(6)

l0l,90l

(30,090)

00,0e0)

Cah

03t,049)

30,196

30,196

25,938

4,258

(6{e4)

(6,499)

361,7{5

$8,176

l9 t,542

24,945

181,689

06/30)

06,430

Cah

(67Un6)

$,079

59,079

52,173

6,906

({rJ76)

(4r,376)

6tt 489

592,Eil

40 r,803

26,N1

t65,071

95,607

286,875

(r9r,268)

Ccsi

(7s2J85)

91,917

98,9?7

m,m5

8,951

9Jt9

9,589

t60 951

655,670

596,560

CI8,r68)

87,278

205,2il

286,8i5

(8r,594)

33
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4.2.4. Annex V: Statement of Sources and Uses of Cash (KSh. Millions)

4/Verticol check: DiJlerence benteen cash surplus/deficit and total nel cash inllo$ -lrorn lnancial activities
Source: Nrtionrl Treasury

GTSM

Code Description

Annurl

Brqrt
Estimrtes

m023n{

Pn[ Acturl

m0,Jn4

Qr

hrl AchEl

m0nn4
Q2

PnI Achsl

m0l3n4

Q3

Pn[ Actull

m023n4

a4

I

ll
t2

tl
l4
,

2t

22

25

2

28

3lA

I llA
I l2A

I l4A

3t

32x

32lx

322x

33

3lt
332

NTB

Accounting nahod:

Cssh no$ from OFntiB Activities:

Crsh rcceig ftnm opntirq ecivities

Taxes

Soculcoffbmm

Gmnb

0thr receips

Crsh poym06 for 0FntirE rcthitios

Conpematbn ofenpbytts

Puclrases ofgoods and senres

lrieresl

Sr$sdies

Grans

Sochlberrfo

otlEr pafnns

N et crsh inllow finm ope mting rcivitie s

Cash l]ors from Investmnts in Noffinancial Assets

(N FA,r):

hrthlser of mnfinrmhl rsseb

Fxed assets

Sfategic stocks

Noryrodued asses

Net cssh 0t(10h,: inveslln nts in N FAs (31=31.1-31.2)

Crsh sudu / dtficit

Cesh ['lom frnm limnciry Activities:

Net aquiibn of ftranial assts othr tlsn cash

Donrstr

ForeEn

Net ixmtre of lirHltics

Domstr

Forcgn

Net crsh inlbw from firnmiry activitics

Net thongt in the stotk of cuh

lfiaisicsl Discnpnqt

Cash

3,02s133

2,658,745

582

42,172

l?1,735

3,61&rs7

6t7,855

275,218

7i5,139

24,819

t,666,179

257,688

1,200

(s92,924

107J99

107,899

107,899

(700,r21

5,4r0

5.4 t0

69E501

5W,223

ll4,28l

693,091

(7,7 3

633,002

548,1 l5

l5l

3,4 r5

81,32t

7n,702

147,698

50,626

188,007

Cash

060,700)

365.737

41,615

8,r29

8, r29

0,129

(16E,E29)

I t, t0l

I t, t0l

153,82t

l8l,9l2
(30,0s0)

164,922

6,90n

Ccsi

rJr&74s

1,12r,547

l7l
5,455

19r,569

1,667,1ffi

279,59t

155,976

405,142

049,04r)

754,298

l1 tle

30,196

10,196

30,196

(379,137)

(6,499)

(6,499)

36t,746

398,176

06,430)

355,247

(23,990)

Cssh

I,932J57

1,618,935

229

11,945

279,t47

2562Jso

439.794

251,2t4

617,096

(629,994)

t.t47,784

106,162

59,079

59,079

59,079

(689,073)

(4r.176)

(4r,176)

68t,4E9

592,881

95,607

641,|2

(4t,961)

Cc,h

2,724,699

2,300.999

304

22.031

401,158

3,539,138

612,174

284.961

840,712

4T,264

r,610,956

141,252

1.200

E60.95r

655,670

205,281

870J40

(42,875)

(8r4,439)

98,917

98,977

98,977

(9rJ,{r5)

9.589

9.589

34
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4.2.5 Annex VI: Statement of Government Operations (KSh. Mitlions)

s/Ye ical check: Diference between net lending/boftowing andlnancing
Sourcc: Nrtiotral Trersurv

GFSM

Code Descdpthn

BuQet

Estinates

FY20nn4

hrt Actul

FYr023/r4Ql

PttI Achul

FY2023/r4Q2

PnI Achnl

FY20iln{Q3

Pn[ Actud

FY20Xn4Q4

I

ll
t2

t3

t4

1

2t

22

24

25

A
21

28

GOB

NOB

3

Il
I3 2

4I3

NLB

32

32t

322

33

331

332

Accomting nahod:

Tnmrctiom Afrectir{ Net Worth:

Revenu

Taxes

Socnlcortbrrnm

6o$
00rr revenr

[rpnse

Conpenatbn ofenpbpes

Use ofpods ad servies

Intercs

Subsilbs

C{alls

Socalbenfits

Othr e4eme

Gms opemting halanu

Na opening holance

Tnrrctiom on Nonfumbl fu se$:

Ne t Acquisition of Nonfnancirl Asseh

Fixd ass€ts

Clnnge in nwrlorrs

Norprodud asseb

Na lcading / honowing

Tnracthm on Frnancirl Asseb rnd

lhbilhier (trinrnciq):

Net rcqubition of fiunciel rsset

DorrstL

Forc[zr

Net imumnm of lhtilities

Domsn

Foregn

Staisrical Disoepanqt

3,025,233

2,658,

Cash

42,

323,

3,61&

6t1,
')?{

11\

24,

1,666,

)\1

I,

6n,
6n,

145

582

t12

735

t57

855

218

B9

879

t19

688

200

n1)

n1)

107,899

107,89

693,093

5,410

5,410

69&s03

584,223

il4,28t

(7,n0)

(700,E23)

633,002

548,115

t5l

3,4t5

81,321

793,102

147,698

50,626

188,007

Cat,

(t60,704

(160,700)

8,129

8,129

365,137

4t,635

164,922

ll,l0l
lt,l0l

153,82t

183,9r2

00,090)

(3,907)

(1fi,E29)

lJr&74s

1,121,y1

173

5,455

191,569

1,667,7E6

279,59t

155,976

405,142

CgI,h

?u )0t

12,178

(319,011)

449,01t)

30,196

30,196

(379,237)

355,247

(5,499)

(6,499)

361,746

398,176

06,430)

Q3,990)

1,932157

1,638,935

229

13,945

279,t41

2J62,250

439,794

251,2t4

617,096

I,147,784

106,362

(629,991)

(629,994)

59,079

59,079

617,il2

({1J76

(4r,17

Cah

(6E9,073)

6E8,4E9

592,88r

95,607

(1t,96t)

2,724,699

2,300,999

304

22,031

40r,3s8

3539,138

612,174

284,961

840,732

47,2il

1,610,956

t41,252

r,200

(E1t,139)

(811,139)

Crsh

98,977

98,971

E70,540

9J89

9,589

(9tl,1rt

860,9s1

655,670

205,281

(12,E7s)
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