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l. Acronyme, Abbrevletiom rnd Gloreery of Termr

A: Acronyms rnd Abbrcvhtlonr

CEO

NEC

PL

ICPAK

IPSAS

PWD

NT

ocoB

OAG

OSHA

PFM

PPE

PSASB

SAGAs

ICT

Chicf Exccutivc Officcr

National Exccutivc Committcc

Party Lrader

Institute of Ccrtified Public Accountants of Kenya

Intcmational Public Sector Accounting Standards

Peoplc Living with Disability

National Treasury

Officc ofthe Conroller of Budget

OfIice ofthe Auditor General

Occupational Ssfcty and Health Act of2007

Public Finance Mar.gement

Property Plant & Equipment

Public Sector Accounting Standards Board

Semi-Auionomous Govemment Agencies

Information Communication Technology
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B: Glorrery of Terms

Flduciery Menegement- Members of Management directly entrusted with the responsibility of
financial resources of the organisation

Comprrrdve Yerr- Means the prior period.
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2, Key Perty Informrdon .nd Mrn.gement

(e) Backgroundinformetlon

The Political Party was established under the Political Parties Act, 201 I on l2th October 2021.

The Party is domiciled in Kenya and has branchcs in 25 counties across the country.

@) PrinclpelActivitles

The Mission of the Party is: Together we the people achieve more than any single

person could ever do alone.

The Party's Core Principlcs are: Core Principles, National Unity, Peace and an indivisible Country,

Integrity, Economic empowerment and Safcguarding the wellbcing of the pcople of Kenya

(c) Key M.n.gement

The Party's day+o-day managemant is under the following key organs:

(d) FiducleryMinagement

The key management personnel who held oflice during the financial year ended 306 June 2023

and who had direct fiduciary responsibility were:

I National Executive Committee

Led by the Secretrry

Generel- Hon. Gethli

Irungu

I Secretary General Hon. Gethli Irungu

2 National Chairman CPA Enock Monerl

, Treasurer Prh:lck Krmru

t Exccutive Director Peter Krregw.

o
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(e) Pertylleedqurrtcrs

P.O. Box 2245-00100

Graceland Court, Keiyo Road

Parklands.

Nairobi, KENYA

(f) Prrty Contrcts

Telephonc: (254) 725 777 888

E-mail: info(a)tuiibe beDartv.com

Wcbsite: www.tuiibebeoarw.com

(g) Prrty Bukerc

I&M Bank Limited

Village Markct Shopping Complcx

P. O. Box 30238 - 00100

Nairobi, Kenya

@) Indepcndont Audltor

Auditor-General

OIIice of the Auditor General

Anniversary Towes, University Way

P.O. Box 30084

GPO 00100

Nairobi, Kenya

0) Prlnclpel Legd Advlser

The Attomey General

State Law Office and Departrnent ofJustice

Harambee Avenue

P.O. Box 401 12

City Square 00200

Nairobi, Kenya
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3. The Nrtionel Erecudve Commlttcc Mcmberr

a

I Hon. Wllliem Krbogo H.E William Kabogo is the Tujibcbc Wakcnya

Party Lrader. He holds a Bachclor of Commcrce

dcgrec from Punjab Univenity, India. He started

his political car€cr in 2fi)2 and won thc Juja

Parliamentary seat and served for l0 years. He

also scwcd as the First Govemor of Kiambu

County after his victory in the 2013 elections.

Hon. William Kabogo is dedicatcd to public

scrvicc aod continues to be activcly involvcd in

Kcnyan Politics

2

A
I I

Hon. Grthii Irungu Hon. Gathii Irungu is a highly expcrienccd

Kanyan professional with cxtensivc expertisc in

thc ficld of law. With over 29 years of practicc,

hc has cstablished himself as a reputable

advocate and legal advisor. He is a membet of

various profcssional bodies, including the Law

Society of Kcnya" Nairobi Centre for

Intcrnational Arbitration/Mcdiation, and the

Intcmational Commission of Jurists.

3

CPA Enock N. Moaeri CPA Enock Monari is thc Chairman of the Party.

He holds a Bachelor of Commerce, Finance

Degrec from KCA University and is also a

mcrnber of The Institutc of Certified Public

Accountanb of Korya CPA (K). He posscsses

extensivc intercst govcmance matters and has

bccn a key figurc in pushing for propcr govcmance

and accountability in the country.

vl



Tujibebe Wakenyr Prrty
Annual Report and Flnanclel Statements
for the yeor ended June 30, 2023

a

a

a

a

a

a

a

a

a

a

a

4 Peter Msefiri Peter Msafiri is the Deputy Chairperson

5

Patrick kameu Patrick Kamau is the Party's National Treasurer

6

Lucy W. Bighrm Lucy W. Bigham is the Women's League

National chairperson

7

Zeitan Mohrmmed Ibrehlm Zeitan Mohammed Ibrahim is the Youth League-

National Chairperson

8

Meureen Grthoni Much.i

+
\r*-

Maureen Gathoni is the ChairPerson ofthe

National PWD League.

9

Victor Njeru Victor Njeri is the Deputy Secretary General-

Strategy & Political Affairs
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4. Key Menrgement Teem
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Peter Krrcgwe Pctcr Karcgwa is a dynamic leadcr scrving as thc

Exccutivc Director of the Tujibcbe Wakcoya Party.

Hc holds a Bachelor of Sciencc in Infornation

Technology, as well as a Diploma in Monitoring and

Evaluation. Since 2018, Peter Karcgwa has been an

intcgrEl part ofthe Tujibebe Wakcnya Party,

offering tcchnical assisance aad strat gic guidance

to furthcr thc par!y's goals and objcctivcs. His

dcdication and contibutions are instrumental in

advancing thc party's mission and vision

2

Eon. Gethll Irungu Hon. Gathii hungu is a highly experienccd Kcnyan

profcssional with extensive expertise in thc field of

law. With over 29 years of practice, he has

establishcd himself as a rcputable advocate and legal

advisor. Hc is a member ofvarious professional

bodies, including the Law Society of Kenya, Nairobi

Ceotre for Intemstional Arbitration/Ir,fcdiation, and

thc Intcrnational Commission of Jurists.

3

CPA Enock N. Monerl CPA Enock Monari is the Chairman of thc Party. He

holds a Bachelor of Commerce, Finance Degree

from KCA University and is also a mcmbcr of The

Institutc of Ccrtified Public Accountsnts of Kenya

CPA (K). He possesses extensive intcrcst

govcanaocc matters and has becn a kcy figure in

pushing for proper governance and accountability in

the counfy.
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5, Cheirman'sStrtement

I am delighted to present to you thc Financial Statemcnts for Tujibebe Wakenya Party for thc Financial

p€riod ld luly 2022 to 306 June 2023. I ttke this opportunity to thank the Party Leader and all the

officials for their commitmcnt and zeal during this period.

Finencigl Performence

The counky continues to face various challenges key among them the scarcity of funds due to a cash

crunch in the economy. I am glad to inform thc members that albeit the said challenges, we managed to

qualiff for firnding through the Political Parties Fund. This rcport herein details how we spent the funds

received during the Financial period cnding 306 June 2023.

Prrty Performence.

Our Party continues to grow in numbers. We are happy to report that we have put in place measures to

ensure that the party grows through recruitment of more members before the next election snd continues

to leave a footprint in the pollical arena in the country. We will continue to popularize the party's

manifesto and our party leader's vision for our country as we prepare for the next general election.

Apprecietion

On behalf of Tujibcbe Wakenya Party, the Nationa Executive Council (NEC) would like to thank all

those who have contributed in differart ways to the gowth ofthe Party since inception in 2021.

CPA Enock Nyanchoga Monari
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6. Report ofth€ Secret ry Generrl

On behalfofthe Secetariat, I am pleased to prescnt to you the Financial statements ofthc party for the

period ending 306 June 2023.

The financial statemetrts herein articulate how the party has spent funds collected from the Party

membcrs and those received from the National Govemrnent as stipulated in the Political Parties Act,

201l.

I wish to assure our members that we have put in place measures to ensure that there is prudent use of

these resouces to promotes membcrs involvement in party activities and to also expand the party's reach

through members recruitment exercise.

I also want to confirm to the members that the financial statements reflcct a true and fair view ofthe

activities of the party and that we will continue engaging in more activities to ensur€ that the party

becomes the number one party in the country.

Hon. Gathtt Irungu

Secretary General n"t" ..}.lp.*Iat.....
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7. St.temetrt of Performrncc egrinrt Predctcrmlncd Objectlves for Finencirl Yerr 202212023

Introducdon

Section El Subsection 2 (f) ofthe Public Finance Management Act,2012 requires the accounting officer

to include in the financial statcmcnt, I statement of thc national govemment Party's pcrformance against

predetermined objectives.

The kcy stratcgic objcctives for the party are as follows:

Stretegic objecdve t: Pollcy, Leg.l rnd Inrtltutlonrl Frrmework

St'ategic Objectives:

i. To actively participate in the Law-making Process in both the Parliamcnt and County

Assemblies.

ii. To agitate for accountsbility and sound corporatc govemance in our institutions.

Streteglc obJecdve 2: Ter reglme revlews

i. To push for a fat tax rcgime that is pro-mwananchi and onc that can favour social cconomic

dcvclopment in the country.

The Party dcvelops its annual work plans based on the above pillars. Assessment of the NEC's

performancc against its annual work plan is done on a quarterly basis. The Party achieved its

performance targets set for the ending 30 June 2023 for its 3 strategic pillan, as indic.ted in the table

below:

o
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8. Corporete Goyernrrce Strtement

Tujibcbc Wakenya Parg is committed to operating in accordance with best practice in political integrity

and ethics and maintaining the highest standards of financial reporting and corporate govemance. The

National Executive Committee is delighted to rcport thst the party has, throughout the year, complied

with the provisions set out in the Code on Corporate Govemance and equally applied the main principles

of the Codc.

Corporate govemance for the Party has gone a long way to define how the party conducts its affairs in

linc with the objects for which it was founded. It has givcn thc party its structure, which contains all set

of rules that governs the ethical operating procedures and processes of the party by ensuring that we

conform to the Kenyan Statutory requirernents and the bcst practices in line the Political Parties Act

201 I in all political activities.

At the same time, it has ensured the best interests of the public and party members are jealously

protected. Responsibility for corporate govemance is vested with the National Execulive Committee of

the Party.

a
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9. Menrgement Discussion end Andysis

The Party's short-term plan is to gradually but visibly, establish a prosperous, industrialized and modem

nation in which citizens enjoy social, economic and democratic rights, and live in dignity. We envisage

that our people will exploit their full potential.

The various party events are meant to ensure that there is a continuous link between the people and the

party organs - The greatest desire ofthe Party is to ensure our contribution to society goes beyond purely

political campaigns.

Citizens have a duty to interact in a responsible way from a social and environmental perspective. In this

context, one ofthe questions Tujibebe Wakenya Party aims lo answer is: how do our activities improve

the political awfieness in the community?

When managed well this social responsibility can also facilitate achievement of strategically important

goals for the party:

o Involvement in project work that tackles real challenges in our communities is a way through

which we can increase staff engagement, member's loyalty and pride. Tkough collaboration in

projects we can improve the dyramism of relationships with our members and competitors

. As a consequence of positive outcomes from our Corporate social activity, we can enhance the

Party's reputation among key stakeholders nationally.

a
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10. Environmentrl end Sustrinlbility Reporting

i) Sustainability strategy and prolile

The Party through the NEC Continues to assess the organisation's preparedness and strategy towards

achieving its key priority issues being Environment, Employee, Society and Corporate govemance.

ii) Envlronmentalperformance

We do believe in a clean environment for the future generation and this has guided us on our

engagements with the public and other key stakeholders in environmental sustainability projects which

include Tree Planting sessions, Market and town clean up and community sensitization programs

geared towards encouraging the members of the community to be mindful of the environment.

iiD Employee welfare

Our approach to employee well-being is anchored on building and maintaining a workplace where

employees feel safe and can develop supportive relationships with their colleagues and managers. This

is driven by open communication, teamwork, flexible working arrangements and psychosocial support,

Albeit being a new organization with a lean team, we have in place key policies including the Human

Resource Policy, the Code ofConduct and a detailed Part constitution which guides us on how to

interact with our staff.

iv) Societel Impact.

We have in place programs that positively affect the members of the society especially the Women,

people with Disabilities and the Youth. We have been involved in various engagements with these

groups through Capacity building programs frrnded by the Party members and the Political Parties

Fund and individual empowerment programs which have had a big impact on the society.

v) Corporate Socirl Responsibility / Community Engrgements

As a party we are committed to upholding the highest standards ofcorporate govemance, ethics and

compliance with applicable laws and regulations. We ensure that all interactions with our members,

the Public and Sovemment agencies are fair, honest and in strict compliance with contractual

undertakings and applicable laws and regulations.

a
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11. Report of the Netionrl Etecutivc Council

The NEC submis thet report togcther with the auditcd finsncial statcmetrts for the year endcd June 30,

2023, which show the state of the Party's affairs.

l) Prlnclpd ectivities

The principal activity of the party is to actively Panicipste in the political affairs of Kenya and to have

leave a legacy on democracy, good govemance and economic development.

ti) Results

The results ofthe Party for the year ended June 30, 2023, are set out on pages l-5.

iii) NEC

The National Exccutive Committce members who scrvcd during the year are shown on page (vi)

iv) Auditors

The Auditor-General is responsible for the statutory audit ofthe Party in accordance with Article 229 of

the Constitution of Kenya and the Public Audit Act 2015 to carry out the audit of the Party for the year

ended June 30, 2023, in accordance to section 23 of the Public Audit Act, 2015 which empowers the

Auditor General to appoint an auditor to sudit on his behalf.

By Order of the National Executive Committee

Hon. Gethii lrungu

Secretery Generd
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12. Statement of Nationel Executive Committee Responsibilities

Section 8l of the Public Finance Managemenl Act, 2012 and the Political Parties Act require the

National Executive Committee(NEc) to prepare financial statem€nts in respect of that Political Party,

which give a true and fair view of the state of affairs of the Party at the end of the financial yearlperiod

and the operating results ofthe party for that yearlperiod. The National Executive Committee (NEC) are

also required to ensure that the party keeps proper accounting records which disclose with reasonable

accuracy the financial position of the Party. The NEC are also responsible for safeguarding the assets of

the party.

The NEC are responsible for the preparation and presentation ofthe Party's financial statements. which

give a true and fair view of the state of affairs of the party for and as at the end of the financial year

ended on June 30, 2023. This responsibility includes: (i) Maintaining adequate financial management

arrangements and ensuring that these continue to be effective throughout the reporting period; (ii)

Maintaining proper accounting records, which disclose with reasonable accuracy at any time the

financial position ofthe Party; (iii) Designing, implementing and maintaining intemal controls relevant

to the preparation and fair presentation of the financial statements, and ensuring that they are free from

material misstatements, whether due to error or fraud; (iv) Safeguarding the assels of the party; (v)

Selecting and applying appropriate accounting policies; and (vi) Making accounting estimates that are

reasonable in the circumstances.

The NEC accept responsibility for the party's frnancial statements, which have been prepared using

appropriate accounting policies supported by reasonable and prudent judgements and estimates, in

conformity with Intemational Public Sector Accounting Standards (IPSAS), and in the manner required

by the PFM Act,2012 and Political Parties Act. The NEC are of the opinion that the Party's financial

statements give a true and fair view of the state ofparty's transaclions during the financial year ended

June 30, 20xx, and of the party's financial position as at that date. The NEC further confirms the

completeness ofthe accounting records maintained for the party, which have been relied upon in the

preparation ofthe party's financial statements as well as the adequacy ofthe systems of intemal financial

control.

a
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REPORT OF THE AUDITOR-GENERAL ON TUJIBEBE WAKENYA PARTY FOR THE
YEAR ENDED 30 JUNE, 2023

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide intemal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ad, 2012 and the Public Audit Act, 2015. The three parts
of the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of the Tujibebe Wakenya Party
set out on pages 1 to 20, which comprise of the statement of financial position as at

Report of the Auditor-Generql on Tujibebe llakenya Party for the ye ended 30 June, 2023



30 June, 2023 and the statement offinancial performance, statement of changes in net
assets, statement of cash flows and the statement of comparison of budget and actual
amounts for the year then ended and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 22g of the
Constitution of Kenya and Section 35 of the PublicAuditAct, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the efiect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Tujibebe Wakenya Party as at 30 June, 2023, and
of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Accrual Basis) and comply with
the Political PartiesAct,2011 and the Public Finance ManagementAcl,2Ol2.

Basis for Qualified Opinion

1. Unreconciled Expenditure ltems

The statement of financial performance reflects use of goods and services amount of
Kshs.3,474,333 while the statement of comparison of budget and actual amounts
reflects Kshs.3,418,533 resulting to an unreconciled variances of Kshs.55,800. Further,
the statement of financial performance reflects employee cost amount of Kshs.627,000
while the statement of comparison of budget and actual amounts reflects Kshs.525,000
resulting to an unreconciled variances of Kshs.102,000.

ln the circumstances, the accuracy and completeness of use of goods and services
amount of Kshs.3,474,333 and employee cost amount of Kshs.627,000 could not be
confirmed.

2. Lack of Motor Vehicle Ownership Documents

The statement of financial position reflecls property, plant and equipment balance of
Kshs.2,024,465 as disclosed in Note 16 to the financial statements. The balance
includes motor vehicles at net book value of Kshs.281 ,250. However, review of
ownership records revealed that the motor vehicles were registered under an
individual's name and not the Party's name.

ln the circumstances, the ownership of the motor vehicles balance of Kshs.281,250
could not be confirmed.

3. lnaccuracy in Net Cash Flows from Financing Activities

The statement of cash flows reflects prior year net cash flows from financing activities
amount of Kshs.2,584,500. However, there were no proceeds from related party
injection or repayments of borrowings for the financial year 202112022.

ln the circumstances, accuracy of the net cash flows from financing activities of
Kshs.2,584,500 could not be confirmed.

Report ofthe Auditor-Generol on Tujibebe Wakenya P(.rty for the year ended 30 June, 2023
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4. Long Outstanding Founders' Payable Accounts Balance

Note 18 on non-current liabilities reflects founders payable accounts balance of
Kshs.2,584,500 which has been owed for two years. However, there was no evidence
to show measures put in place to settle the amounts promptly which is indicative of
challenges in settling its obligations as and when they fall due.

ln the circumstances, the accuracy and completeness of founders' payable accounts
balance of Kshs.2,584,500 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Tujibebe Wakenya Party Management in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis
for my qualified opinion.

Emphasis of Matter

Unaudited Comparative Balances

I draw your attention to the fact that prior lo the 202212023 financial year, only the
financial statements of political parties funded from public funds were being audited
pursuant to Article 229(4)(f) of the Constitution of Kenya, which mandates the
Auditor-General to audit political parties funded from public funds. Although the financial
statements presented for audit reflect comparative balances for the year ended
30 June, 2022, the 202212023 financial year is considered as the first year of audit
hence the audit procedures undertaken did not cover the prior year's balances.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review,

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that,
nothing else has come to my attention to cause me to believe that public resources
have not been applied laMully and in an effective way.

Report of the Auditor-General on Tujibebe llokenya Porty for the year ended 30 June, 2023
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Basis for Conclusion

1 . Budget lmbalance

The statement of comparison of budget and actual amounts reflects final budget income
of Kshs.4,586,233 and budgeted expenditure of Kshs.4,729,533 resulting to budget
imbalance of Kshs.143,300. This was contrary to Regulation 33(c) of the Public Finance
Management (National Government) Regulations, 2015 which states that budget
revenue and expenditure appropriation shall be balanced.

ln the circumstances, Management was in breach of the law.

2. Failure to Establish Adequate Pafi Offices

During the year under review, it was noted that the Party had established only one office
which is also the Party headquarters. This was contrary to Section 7(2X0(iii) of the
Political Parties Act, 2011 which states that a Political Party shall be qualified to be fully
registered if it has submitted to the Registrar the location and addresses of the branch
offices of the Political Party, which shall be in more than half of the Counties.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, lconfirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Failure to Tag Assets

The statement of financial position reflects property, plant and equipment balance of
Kshs.2,024,465. However, the assets were not tagged with unique identifiers to ease
their tracking. This was contrary to Part lV(i) C Section 77(7) of The National Treasury
Guidelines on Asset and Liability Management in the Public Sector of March 2020.

ln the circumstances, the effectiveness of internal controls on tagging and identificatlon
of assets could not be confirmed.

Report ofthe Auditor-General on Tujibebe ll/akenya Pdrty for the year ended 30 June. 2023
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2. Failure to Develop a Strategic Plan and Risk Management Policy

During the year under review, the strategic plan and risk management policies had not
been formulated and documented. Therefore, there were no measures put in place to
mitigate against risk in the Party's operations.

ln the circumstances, the effectiveness of risk management and Management's ability
to identify risks, threats and put in place the strategies to minimise the identified risk
could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal control, risk management and overall
governance were operating effectively, in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and for maintaining effective internal controls as Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Party's ability to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to dissolve the Party or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resoures are
applied in an effective way.

Those charged with governance are responsible for overseeing the Party's financial
reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Report of the Auditor-(ieneral on Tujibehe llakenya ParO' for the ),ear endetl 30 June, 202 3
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Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) of the Constitution. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with lSSAls
will always detect a material misstatement and weakness when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the
Constitution and submit the audit report in compliance with Article 229(7) of the
Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit
Act,2015 and submit the audit report in compliance with Article 229(7) ot lhe
Constitution. My consideration of the internal control would not necessarily disclose all
matters in the internal control that might be material weaknesses under the lSSAls. A
material weakness is a condition in which the design or operation of one or more of the
internal control components does not reduce to a relatively low level the risk that
misstatements caused by error or fraud in amounts that would be material in relation to
the financial statements being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or the override of internal control.

Report o/the Auditor-Generql on Tujibebe llakenya ParD, 7)r the yedr ended 30 June, 2023
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. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by Management'

o conclude on the appropriateness of Management's use of the applicable basis of

accounting and, based on the audit evidence obtained, whether a material

uncertaintly exists related to events or conditions that may cast significant doubt on

the party'i ability to continue to sustain its services. lf lconclude that a material

uncertainty existi, I am required to draw attention in the auditor's report to the

related disclosures in the financial statements or, if such disclosures are inadequate'

to modify my opinion. My conclusions are based on the audit evidence obtained up

to the date of my audit report. However, future events or conditions may cause the

Party to cease to sustain its services.

o Evaluate the overall presentation, structure and content of the financial statements'

including the disclosures and whether the financial statements represent the

underlyi-ng transactions and events in a manner that achieves fair presentation

. obtain sufficient appropriate audit evidence regarding the financial. information and

business activities of the Party to express an opinion on the financial statements'

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the. planned

scope and timing of the audit lnd signilicant audit findings, including any significant

deficiencies in inGrnal control that are identified during the audit'

I also provide Management with a statement that I have complied with relevant ethical

,"qrir"r"ntr regardi-ng independence and communicate with them all relationships and

other matters thit may reasonably be thought to bear on my independence and where

applicable, related safeguards.

FCP
AU DITOR.GENERAL

Nairobi

20 June,2024

cBs
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14. Strtement of Finencid Pcrformrncc for thc yerr ended 30 June 2023

The notes set out on pages 6 to 19 form an integral part ofthese Financial Statements. The Financial
Statements set out on pages I to 5 werc signed on behalf ofthe Board ofNEC by:

o

a
Hon. Grthil Irungu

Secretrry General

CPA VYllllem Odeno

Heed of Flnence

ICPAK M/No: lr"S '1
Drte c.-z-l--lr*.,y

CPA Enock Monerl

Nrtionrl Cheirmrn

Rcvcnuc from non-crchugc tmnncdonr

Transfcrs from othcr govcf,nmcnts cntitics 5 4,542,628

Public contibutions and donations 6 4t,700 9,004,01 I

{,s84J28 9,(xx,0ll

RcvctrEC from crchrnge trenncdonr

Othcr incomc 7 1,905

Totrl ravctruc {,516r33 9,m4,01r

Erp€nrct

Usc of goods and services 8 3,474,333 6,997,511

Employcc costs 9 612,000 1,218,980

Board Expcnscs l0 746,000 581,000

Dcpreciation and amortization cxpense 287,Ut 334,850

Rcpairs and maintcnancc t2 40,000 66,000

Totrl crpclrc3 5219,774 9,l9rJ4l

Othcr gdnr(orsec)

Surplud (dcflclt) before trx (633,5,11) (1e4330)

a
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Annud Report snd Flrancirl Strtements
for the yerr cnded June 30, 2023

15. Strtement of Flnrnclel Posltion rs at 30 Junc 2023

Thc fiDmcirl strtancnts Ecl out on pogcs I to 5

NrDc. f{,ffi tht. In:}r.h-1n 9.......

Scc. GcDcrruAccouotlng Ofilce

bchalfofthc Board ofN

....hf.1!*;rl,t!l..97 tlrbNrmc...€-oqc |\l}\q
N.dond Chrlrmrn

ta34q

NrEc..

Herd of Florncc

ICPAK M.mb.r Nu

Drrc ......ffi.[.

2

Art.t

Currclt Arratr

Calh rDd Cssh cquivalcnts l3 42,726 t46,520

Rcccivablcs &om Exchangc Traasactions l4 752, 6

Prcp.yrncots ard Dcposits l5 200,0@

Totrl Currcnt Alrcta 991,U2 116,520

NoD-Crrr.lt Aractt

l6 2,024,46s 2,263,650Propqrty, Plut rDd EquipDcnt

Totd No!- CrrrcDt Al.ctr 2,02/,,165 2253,@

Totd Ar!.tt 3,019J07 2,410,170

Urbltittct

Currcnt Llrbllltlcr

Tndc and Othcr Payablcs t7 r,238,643 20,000

Bsnk Ovcrdrsft t3 24,035

Totd Crrrtnl lJrblfid.r t,252,67t 20,000

No!-Curr.!a Lhbilltlct

Foundcr's Payablc Account t8 2,584,5m 2,584,500

Totrl Notr- Current Llrbllldc! 2,5t 1,500 2,5t4,500

Totd Lhblltlci 3.t/47.t 7t 2,60,1,500

Nca A$.tt
Accumulatcd Surplus (827,871) ( r 94,330)

Totsl Nct Arrcts (827,871) ( 194,330)

Tot.l Nct ArFtr rnd Lhbllitlcr 3,0r9J07 2.4t0,r70
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Krhr Krhs

Ar .t July l, 2021

Surphd dcficit for thc ycar (194,330) (l94,330)

Ar rt Junc 30, 2022 (rN330) (r94330)

Ar rt July l, 2022 (re.330) (re4330)

Surplus/ (dcficit) for thc ycsr (633,54r ) (633,s41)

A, rt Junc 30, 2023 (t27,t7tl (t27,t7tl
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17. St tement of Crsh Flows for the yeer ended 30rr June 2023

a

a

a

a

a

a

o

a
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Crrh flowr from opcrrtlng rcdvltler
Rccclptt

Transfcrs from othcr govcmmcnts cntitics 5 4,542,628

Public contributions and donatioDs 6 4t,700 9,004,01 t

Othcr incomc 7 1,905

Tot.l recclptr 4,5t5133 9.004.0rr

Prymentr
Use of goods and scrviccs 8 3,474,333 6,997,51 I

Employcc costs 9 672,000 I,218,980

Board Expenscs l0 746,000 58t,000

Rcpairs and maintenance l2 40,000 66,000

Totrl prymentr 4,$ZAr3 8,E63,49r

Adjuit For:

Incrcasc in Rcccivables (7 s2,t t6)
Incrcase in Prcpayments and Dcposits (200,000)

Increase in Payablcs and hovisions 1.2t8,643 2,6{t4,500

Net Chenges ln Worklng Crpltd 266,,527 2,604,500

Cerh flowr from/ (ured ln) operetlng rctlvltics l9 (79,s731 2,745,020

Crsh flowr from lnvertlng ecdvltler

Purchase of PPE and Intangible assets l6 (48,256) (2,598,500)

Nct crsh flow3 fiom/ (urcd ln) lnvcsting ectivities (48r56) (2,s98,$0)

Cllh tlosr from lltrrnclnS rcdvltlca
Procccds from Relsted Party Injection

Repsymcnt of borrowings

Nct c.!h flowr from f,nuclng Acth'lder 2,5t4,500

Nct lncree:c(decreue) lD crsb &
Crrh equlvelentr

(t27,829) t46,520

Cash and cash equivalents at I llly 2022 t3 t46,520

Crsh rnd crlh equlvrlents rt 30 June 2023 l3 lE,69l 146,520
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18. Strtement of Comp.rkon ofBudget end Actuel eEounts for the yeer ended 30 June 2023

5

I b Hr+b) d c{cd) f.d/crlfi)
Revcnue

Transfers ftom Othcr Govemmcnts cntitics 7,581,022 (3,038,394) 4,s42,628 4,s42,628 l0U/c

Public Contributions and Donations 750,000 (708,3m) 4l,700 4l,700 l0[f/c
Other lncome I,905 1,905 I,m5 lw"
Totel Income 1,622,722 3,040,299 15E6,233 4,5t6,It3

Erpenses

Usc of Goods and Scrvices 5,678,322 (2,25e,789) 3,4t8,533 3,418533 l$U/o
Employcc costs 840,000 (315,000) 525,000 525,ofi) l00o/o

Rernuneration of Board l,044,400 (2e8.4m) 746,000 746,000 lov/o
Repairs and Maintcnance 50,000 (20,000 ,10,000 40,000 toffr'.

Totel Erpendlture 7,622,722 (2,t73,1t9) 4,729,s3t 4,729533 lwo

Surplur for the perlod 70&70o (r13300) o43300)
lOU/o

Cepitd Erpendtturc 255,000 o03,944) 15t,056 151,055 lOU/o
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19. Not€r to the Flnrnchl Strtementr

l Gencr.l lnformrtlon

Tujibcbe Wakenya Party is establishcd by and dcrivcs its authority and accountability from

thc Political Panics Act 20l l. Thc Pany's principal activity is to padicipate in the Politicd

affairs in rhe country as per thc Constitution.

2. Strtement of Complience end Brlk of Preprrrdon

The financial ststcments hsvc bccn prcaared on a historical cost basis cxccpt for thc

mcasurcmcnt at re-valucd amounts of ccrtain itcms of propcrty, plant and cquipmcnt,

markctablc sccuritics and financial insrumcnts at fair value, impaircd asscts at thcir cstimated

rccoverablc amounts 8nd actuarislly dctcrmincd liabilitics at thcir prcssnt valuc. Thc

pr€paration offinancial statemcnb in conformity with Intcmational Public Scctor Acc.ounting

Standards (IPSAS) allows the usc of cstimatcs and assumptions. It also requires msnagement

to excrcise judgerncnt in the process of appllng the Tujibcbc Wakcnya Party's accounting

policics. Thc arcas involving a highcr dcgrcc of judgcmcnt or complexity, or wherc

assumptions and cstimatcs arc significant to thc financial statcments, are discloscd in Notc 5

of thesc financial stetemcnts.

The Iinancial statcments havc bcen prcpared and prcsented in Kenya Shillings, which is thc

functional and rcporting currcncy of the Tujibebc Wakenya Party. Thc financial staternenb

havc been prepared in accordancc with fte PFM Act, Thc Political Partics Act, and

International Public Scctor Accounting Standards (IPSAS). Thc accounting policics adoptcd

have bccn consisicntly applicd to all the ycars prcscntcd.

6

a



a

Tuilbebe Wekenya Psrty
Annuel Reporl rnd Financirl Statements
for the year ended June 30, 2023

o

a

o

a

a

o

a

a

a

3. Adoption of New and Revised Strndards

New and amended standards and interpretations in issue effective in the year ended 30

June 2023.

a

IPSAS

Financial

Instruments

4t: Appllceble: ld Jrnuery 2023:

The objectivc of IPSAS 4l is to establish principles for the

financial rcporting of financial assets and liabilities that will

present relevant and useful information to users of financial

statements for their assessment of the amounts, timing and

uncertainty ofa Party's future cash flows.

IPSAS 4l provides uscrs of financial statements with more useful

information than IPSAS 29, by:

. Applying a single classification and mcasurement model

for financial assets that considers the charactcristics of
the asset's cash flows and the objective for which the

asset is held;

. Applying a single forwardJooking expected credit loss

model that is applicable to all financial instruments

subject to impairmeot testing; and

. Applying an improved hedge accounting model that

broadens the hedging arrangements in scope of the

guidance. The model develops a strong link between an

Party's risk management strategies and the accounting

treatment for instruments held as pan of the risk

management strategy.

This Strndrrd hrs nol rffected the Finrncirl strtements ofthe

Psrty rs the prrty does not hold Flnenchl Assets.

IPSAS 42: Social

Benefits

Appliceble: l't Jrnuery 2023

The objective ofthis Standard is to improve the relevance, faithful

rspresentativeness and comparability of the information thal a

reporting Party provides in its financial statements about social

benefits. The information provided should help users of the

financial slatements and general-purpose financial repnns assess:

7

a



a

a

a

a

o

o

o

o

a

o

Tujibeb€ Wskenyr Prrty
Annurl Report rnd Financial Stctements
for th€ yeer ended June 30, 2023

a

(a) Thc nature ofsuch social benefits provided by the Party.

(b) The key features of the operation of those social benefit

schemes; and

(c) The impact of such social benefits providcd on the Party's

financial performance, financial position and cash flows.

This Standard hrs not llfected the Finrnclal strtem€nts of the

Psrty rs the prrty does not ofier socirl benellt3 to i& stllT.

Amendm€nts to

Other IPSAS

resulting from

IPSAS 4I,

Financial

Instnrments

Appllceble: lst Jenurry 2023:

a) Amendments to IPSAS 5, to update the guidance related to

the components of borrowing costs which were

inadvertently omitted when IPSAS 4l was issued.

b) Amendments to IPSAS 30, regarding illustrative examples

on hedging and credit risk which were inadvertently

omitted when IPSAS 4l was issued.

c) Amendments to IPSAS 30, to update the guidance for

accounting for financial guaranteed contracts which were

inadvertently omined when IPSAS 4l was issued.

d) Amendments to IPSAS 33, to update the guidance on

classiSing financial instrumens on initial adoption of

accrual basis IPSAS which were inadvertently omitted

when IPSAS 4l was issued.

Thls Strndrrd hrs not rtfect€d the Finrncirl rtrt€ments of tbo

Prrty rs the prrty does not hold Finrtrchl lnstrumcnts.

Other

improvements

IPSAS

to

Appllceble l" Jenuery 2023

o IPSAS 22 Disclosure of Financial Information about the

General Govemment Sector. Amendments to refer to the latest

System ofNalional Accounts (SNA 2008).

o IPSAS 39: Employee Benefits. Now deletes the term

composite social security benefits as it is no longer defined in

IPSAS.

o IPSAS 29: Financirl instrum€nts: Recognltion rnd

Mersurement. Standard no longer included in the 2023

8
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Annuel Report end Finrnchl Sartementg
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a

a

ll New rnd rmended st.nd.rdr rtrd lnterpretetlonr ln irsu€ but noa yet erfectlve h the

ycrr ended 30 June 2023.

Eerly rdoption of strtrdrrds

The Party did not early - adopt any new or amended standards in lhe financial year

9

o

a

o

o

o

o

o

o

o

IPSAS handbook as it is now supcrscdcd by IPSAS 4l which

is applicable from I a January 2023.

Thls Strndrrd hrs ltot rtlected the Flnrnclrl rtrtementr ofthe

P.tty du€ to thc nrture of operrdonr rnd rlze ofth€ prrty.

IPSAS 43 Appllceblc 1r Jrnurry 2025

Thc standard sets out the principles for the recognition, measurement,

pr€scntation, and disclosure of leases. The objective is to ensure that

lcssecs and lessors provide relcvant information in a manner that faithfully

represents those transactions. This information gives a basis for users of
financial statements to assess the effect that leases have on the financial

position, financial performance and cashflows ofan Party.

The new standard requires entitics to recognise, measure and present

information on right ofuse assets and lease liabilities.

This Strndrrd will h.ve.n erfcct on Finsncirl rt.t€ments ofthe P.rty

rs the prrty holds leercr on olflcer.

IPSAS 44:

Non- Cu[€nt

Assets Held

for Sale and

Discontinued

Operations

Appllcrblc l' Jrnurry 2025

Thc Standard requires,

Asscts that meet the criteria to be classified as held for salc to b€ measurcd

at thc lowcr of carrying amount and fair value less costs to s€ll and the

depreciation ofsuch assets to cease and:

Assets that meet the criteria to bc classified as held for sale to bc prcsented

sepamtcly in thc statement of financial position and the rcsults of

discontinucd operations to be prcsentcd separatcly in thc statemenl of
financial pcrformance.

Thls Stendrrd hrs not rlfected the Finrncld strtements of the Prrty

13 the prrty doe3 not hold Asrets for sele.

trt
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Tujibebe Wrkenya Prrty
Annurl Report rnd Financlal Strtements
for the y€rr endcd June 30, 2023

4. Summrry ofSignilicrnt Accounting Pollcies

a) Revenue recognition

i) Revenu€ from non{rcbrnge trrnsrctions

Fees, trxcs rnd fines

The Party recognizes revenues from fees, taxes and fines when the event occurs and the

asset recognition criteria are met. To the extent that there is a related condition attached

that would give rise lo a liabiliry to repay the amounl, deferred income is recognized

instead ofrevenue. Other non-exchange revenues are recognized when it is probable that

the future economic benefits or service polential associated with the asset will flow to the

Party and the fair value ofthe asset can be measured reliably.

Trrnsfers from other government entitics

Revenues from non-exchange transactions with other government entities are measur€d

at fair value and recognized on obtaining control of the asset (cash, goods, services and

property) if the transfer is free from conditions and it is probable that the economic

benefits or sewice potential related to the asset will flow to the Party and can be measurcd

reliably. To the extent that there is a related condition attached that would give rise to a

liability to repay the amount, the amount is recorded in the statement offinancial position

and realised in the statement of financial performance over the useful life of the assets

that has been acquired using such funds.

ii) Revcnuc from ercharge trrnsrctions

Renderlng of servlces

The Party recognizes revenue from rendering of services by reference to the stage of

completion when the outcome of the transaction can be estimated reliably. The stage of

complelion is measured by reference to labour hours incurred to date as a percentage of
total eslimated labour hours. Where the contract outcome cannot be measured reliably,

revenue is recognized only to the cxlent that the expenses incurred are recoverable.

a

t0
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Summery of Signilicrnt Accounting Policies (Conthued)

b) Property, phnt rnd Gquipment

All property, plant and equipment are stated at cosl less accumulatcd depreciation and

impairment losses. Cost includes €xpenditure that is directly attributablc to the acquisition of

the items. WheD significanl parts ofproperty, plant and equipment are required to be replaced

at intervals, the Party recognizes such parts as individual assets with specific useful lives and

depreciates them accordingly. Likewise, when a major inspection is performcd, its cost is

recognized in the carrying arnount of the plant and equipmenl ss a replacement if the

recognition criteria are satisfied. All other repair and mainlenance costs are recognized in

surplus or deficit as incurred. Where an asset is acquired in a non-exchange transaction for nil

or nominal consideration the asset is initially measured at its fair value.

Feir value through net rssetv equity

Financial assets that are held for collection of contractual cash flows and for selling the financial

assets, where the assets' cash flows represent solely payments of principal and interest, are

measured at fair value through net asscts/ equity. Movements in thc carrying amount ars taken

through net assets, except for the recognition of impairment gains or losses, interest revenue and

foreign exchangc gains and losses which are recognized in surplus/deficit. Interest income from

these financial assets is included in finance income using the effective interest rate method.

Trrde end other receivrbles

Trade and other receivables are recognized at fair values less allowances for any uncollectible

amounts. Trade and other receivables are assessed for impairment on a continuing basis. An

estimate is made ofdoubtful receivables based on a review ofall outstanding amounts at the year

end.

o

a

a

O

o

a

a

o

a

o

a
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for ahG yerr ended Junc 30, 2023

Summery of Slgalf,crnt Accountlng Policies (Contlnued)

c) Relrtcd prrde.

The Party regards a relatcd party as a pemon or a Party with the ability to cxcrt control individually

or jointly, or to cxercisc significant influcncc over the Party, or vicc vcrsa. Mcmbcrs of key

managcment are rcgardcd as related partics and comprisc Party Leadcr, Pary National Chairman,

Sccretary Gcncral and Trcasurer.

d) Crsh rnd crsh equlvrlents

Cash and cash equivalcnts comprise cash on hand and cash al bank, short-term dcposits on call

and highly liquid invcsEncnts with an original maturity ofthrce months or lcss, which are readily

convertiblc to known amounts of cash and are subject to insignificant risk of changes in valuc.

Bank account balanccs includc amounts held 8t the Ccnrral Bank of Kenya and at various

commcrcial banks at thc end ofthe finurcial year. For thc purposcs ofthese financial statcmcnts,

cash and cash equivalcnts also includc short term cash imprcsts and advanccs to authoriscd public

officcrs and/or institulions which wcrc not surrendercd or ac.ountcd for 8t thc end ofthc financial

year.

e) Comprrrdve figurer

Where necessary comparative figures for the previous financial year have been amended or

reconfigured lo conform to thc required changes in presentation.

f) Subrcqu.nt cvctrts

There have been no events subsequent to the financial year end with a significant impact on the

financial statements for the year ended June 30, 2023.

a
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,o

o

UDcotrdldoltl Grrrt!

Operstioo8l Grant 4,542,628

Totd Uncondldond Gnntt 1,y2,62t

CoDdldolrl Grutr mordrcd/ trrarfcrrcd to rcvctr[G

Totrl Govcrnmcnt Grrn6 rnd Subaldlc. 1512,62t

Not6 to thc Flnrncld Strtcmcntr (Conthued)

Summery of Sigdftctnt Accountlng Pollcler (Contlnucd)

5 Trrnrfcrr from Othcr Governm€nt enddcr

5. Publlc Contr:lbutlonr tnd Donrtlonr

7 Othcr Incomc

a

a

o

a

a

a

o

a

a

a

Mcrnbcrs Contributions 41,700 9,004,01I

Totrl Trensfers rnd Sponsorrhlps 11,700 9,fiN,01r

Rcconcilietlon of Publlc Confilbudonr end Donrdonr
CurrEnt Ycar Rcceipts 41,700 9,0&,01I
Conditions Met - Transfcrred to Revcnue 41,700 9,flX,oil

Irterest Income 1,905

Totel Othcr incomc r,905

l3
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8. Urc of Goodr rnd Scrvlces

a

a

o

a

a

a

a

a

9 Employee Cortr

10. Borrd Etpenscs

11. Deprecirtlon end Amortlzrtlon Expense

a

Elcctricity 85,9@

Sccurity 123,000

Profcssional Scrviccs 50,000 70,0@

Advcrtising 330,500 ' 't,u2

Confer€nccs 8nd DclcgitioDs 392,420 2,652,199

5,000 3,000PostrSc

Printing and Stationcry 8,500 2t2,6t0
Hirc Chargcs 20,000 230,000

Reot crpctrrcs l,(D8,t00 I,197,t00
OIIicc Expcnrcs 20,890 94,040

Motor Vchiclc Expcnrs 92,m0 297,220

Travcl, Subsistcncc & Othsr Allowanccs' |,5t6,223 1,159,900

Tclcpbone & Intemcl Expcnscs t0,000 ts420o
Tot.l 3471333 6997,stt

Salarics ard wagcs 672,0N lrlt.980
Employce cottr 672,0N rrrr,9r0

Travcl and Accommodation 745,000 581,000

Totrl 746,(n0 581,000

Propcrty, plant and cquipment 287 ,441 334,850

Totd deprecletlon rnd rmortlz.tion 287,Ut 334,850

o
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,.

o

Fumiturc and Fittings 40,0m 66,000

Totrl Rcprlrr rnd Mrlntcnucc 40,000 65,000

12. Rcpdn end M.lntenrncc

13. Cesh end Cesh Equlvrlentr

Dct llcd Anrlyrb of the Crsh end Crrh Equlvelentr

o

a

a

a

a

o

a

O

o

Curcnt Account 42,726 65,020

Petty Cash 8l,500

Totrl Crrh And Cerh Equlvrl.nts 42,726 r46,520

a) Currclt AcaouDt

I&M Bank Limitcd 0250345E316250 42,726

l&M Bank Limitcd 0250345t311250 (24,035) 65,020

Srb- Totrl I t,691 65,020

b) Otbcrr (Spcclfy)

Cagh In Hand 8t,500

SUL Tohl t8,691 8t,500

Grrtrd Totd It,59l t15520

l5
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a

o

a

o

a

a

o

a

o

14. Rccelvrblcr

(r) Accountr Rccclveble (Currcnt)

@) Agelng endydr for R.ccclvrblcr froD Grchrngc trrn[ctlonr

15. Prcprymcntr & Dcporltt

R.cclv.bhr
GOK Grent Rcccivrbh0R-PP 752,116

Totd CnrrGllt Rcrdvrbla 752,tt6

2022n021 7. ofthc totd 2021no22 '/o ol lhc
totrl

Lcss than I ycar 752,116 lWo %

BctwEn l- 2 ycsrs '/.
./.

Bctwccn 2-3 ycsrr % o/o

Ovcr 3 ycars % %

Totd (r+t) 7S2,tt6 '/. '/.

Othcr dcpositr 200,0m
Totd dcpocltr 200,000

Agehg rmlyllt: (Rcfutrdrblc dcporltr) 202212023

lt oI
thc

Totd 2021m22

'A ol
thG

Totrt
Under oDe ycrr 200,0(n lOU/o o/,

Totrl 200,0(x)

a
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for thc ycrr cnded Junc 30, 2023

16. Propcrty, Plrnt rnd Equlpment

Ar At lJuly 202I

Additions 500,000 I,130,000 95t500 2J91500

Ar rt 30o Jrnc 2022 500,000 r,t30,0fit 95t500 259u00

Additions 48,256 ,|t 255

Ar rt 30o Jrn. 2023 s00,000 r,I7&255 95&500 \&5,756

Dcprcdrdol

At Uuly 2022 125,(x)0 113.000 95J50 334,t50

DcpreciatioD 93,750 106,526 87,165 Iti,41

Ar At 30i JutrG 20Zl 2l t,790 219,526 r&t,015 62?.,;91

Net Book Vrlncs

A! .t 30o Junc 2022 375,000 t,0u,m0 E71,650 226i,G0

At rt 300 JuDG 2023 2Er'250 95E,730 7t4,4t5 \02/,45

oaaaa a o o
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a

o

o

o

a

o

a

o

17. Tredc rnd Othcr Peyrbles

18. Non-Currcnt Lirbllltlcs

t9. Crsh Gcncrrted from Opcrrtlons

Accounts psy8blcs I,168,643

Otbcr Payablc-Audit Fccs 70,000 20,000

Totd trrdc r[d othar pryrblc! t23&,U3 20,ofl)

Agcing rndy3ls: (Trrde rtrd oth€r pryrbles) 20242023

/. ol
th.

Totj 2021no22

t/c ol
thc

Totj
Under onc ycar 1.2r8,643 98.40/. l0@/o20,000

I -2 years 20,0m t.6./. %

Totd 1r3t 643 I

Foundcrs Payablc Account 2,5t4,500 2,584,500

Totd depodtr 2,5t4300 25tlsul

Agelng .n.lysb: (Non-Current Lhbllldes) 2022n023

7c of
thc

Totd 202 2022

'/o ol
thc

Totd
Under onc ycar o/. 2,5t4,500 t00io
l -2 years 25&r,500 two

2,5t4.500Totrl 2ttat00

Surplus for thc ye.r bcfore trx -633,54r -r94130
AdJu ed for:
Depreciation 28744t 334,850

Worklng crplarl .drurtueDts
Incrcasc in Rcccivablcs -752,n6

Incrcasc in PEp8ymcDts 8rd Dcpo8its -200,000

lncrcasc in Payablcs and Provisious 1218,543 2,604,500

Net crrh flow from opcrrting rctlvitics -79573 2,745,020

a
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for thc yc.r cndcd Junc 30, 2023

Thcre wcre no transfcrs bctwcen lcvels l, 2 and 3 during thc year. Disclosurcs of fair values of

financial instruments rol mcasurcd at fair value havc not becn madc bccause thc carrying amounts

arc a reasonablc approximation of thcir fair values.

20. Rchted Perty Dirclosurct

Ntture of relrted ertv relrtlolrhlos

Entitics and othcr parties related to th€ Party include those partics who havc ability to cxercisc

control or excrcise significsnt influcnce over its op€rating and financial decisions. Rclated panics

include managcmc pcrsonncl, their associates and close family mcmbcrs.

21, Evetrtr rftcr thc Rcportlng Pcrlod

Therc wer€ no matcrial adjusting and non- adju.sting cvents after thc rc,porting period.

22. Currency

Thc financial statemcnts are prcsqnted in Kenya Shillings (Kshs) rounded to the nearest Kshs.

a

a
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a
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o

o

a

a

a

a

a
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20. Appendlcct

Appcndk I: Implemcntrtion St tul of Audltor4cncrd'r Recommcndrdonr

Thc Political bcing p".ty, bcing thc bcncliciary ofthc Political Partics Fund in thc Financial
ye:r 2022.t2023 is bcing Audited by the Exrcmal Auditors thc First time.

Secr€trry Gener.l

Drte: c's/o4lzc,r1

a

a
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