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l. Acronyms end Delinition of Tcrms

ADB

CBK

ICPAK

IMF

IPSAS

PFM

PSASB

African Development Bank

Central Bark ofKenya

Institute of Certified Public Accountants of Kenya

Intemational Monetary Fund

Intemational Public Sector Accounting Standards

Public Financc Management.

Public Sector Accounting Standards Board

The National Treasury

World Bank

Financial year preceding the current financial year.

WB

TNT

Comparative FY
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2. Project Information and Overall Performance

2.1 Name and registered office

Name

The project's official name is National Treasury Capacity Strengthening Project.

Objective

The key objective of the project is to strengthen the capacity of the National Treasury for

improved economic policy management and enhanced transparency, accountability, effrciency

and effectiveness in public debt management.

Address

The project headquarters location and address are as below:

P.O. Box 30007-00I00
Treasury Building,
Harambee Avenue
NAIROBI KENYA

The project does not have other offices or branches.

Contacts:

The following are the project contacts

Telephone : (2 5 4)020 -22 5229 9

Email; info@treasurv.eo.ke
Website : www.treasury. go.ke

2.2 Projectlnformation

126 February, 2021Project Start Date:

3 l st March, 2025Project End Date:

Dr. Kenrick AyotProject Manager:

African Development BankProject Sponsor:

lll
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Project Information and Overall Performance (Continued)

2.3 Project Overview

Line Ministry/State

Department of the project

The project is under the supervision of the Resource

Mobilisation Departrnent at The National Treasury.

Project number Grant A$eement No: 5500155013902

Identification No: P-KE-KOO-01 I

Strategic goals of the project The strategic goals of the project are as follows:

(i) Strengthening economic policy and debt management

policy

(ii) Project management capacity enhancement

Summary of Project

Strategies for achievement

of strategic goals

The project management aims to achieve the goals through the

following means:

(i) Preparation of quarterly policy briefs on microeconomic
policy
(ii) Training of The National Treasury sta{f on project planning

and management

Other important background

information of the project

N/A

Areas that the project was

formed to intervene

The project was formed to intervene in the following areas:

(i) Institutional Strengthening of the debt management function
(ii) Enhance capacity ofdebt management staff

Project duration The project started on 12th February 2021 and is expected to run

until 3lst March 2025.

lv
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Project Information end Overell Performence (Continued)

2.4 Bsnkers

Thc following are thc bankers for the project:

Central Bank of Kenya
Haile Selassie Avenue
P.O. Box 60000

City Square 00200

NAIROBI, KEIYYA
Tel: +254 20 2860000

2.5 IndependentAuditor

The project is audited by;

The Auditor General
Oftice of the Auditor General

Anniversary Towers, University Way
P.O. Box 30084-00100

NAIROBI,KEIYYA

2.6 Roles and Respomibilities

5EjIlg[:gEI3E i:--.-:-
Accounting Offtcer,
The National Treasury

o Doctor of Philosophy

@hD)- Finance

o Masters in Science

(Ag Economics)
. Bachelor of Science

(Ag Economics)

TUIffiffiGF|I
Dr. Chris Kiptoo,
CBS

Principal Secretary

Project Manager. Doctor of Philosophy
(PhD)- Economics

Principal EconomistDr. Kenrick Ayot

Project Procurement

Officer
r Bachelor's Degree in
Mathematics and

Economics

Ass. Director, Supply

Chain Management

Miriam Kundu

Project Accountantr CPA, Part IIAccountantChristine
Chimayi
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Projec't Information and Overell Performance (Continued)

2.7 Furding summ y

The Project is for druation of five years from 2020 to 2025 with an approved budget

highlighted below:

i. ADB: USD.286,00O equivalent to Kshs.32,890,000

ii. GOK:Kshs.30,000,000.00

vl



Natio nal Treas ury Capacity Strengthening P roject
Annual Report and Financial Statements for the linancial year ended June 30, 2024

Project information and overall performance (continued)

Below is the funding summary:

A, Source of Funds

Note:

Donor Commitment of U5D.286,000 at Exchange Rate of I USD equivalent Kslu.l15.00 during FY 2020-2021

Undrawn balance at an Exchange Rate as at 3dh June 2024 of 1 |JSD equivalent to KShs. t 27.13 is equivalent to Kshs. 25,807,390.00

I

!Ei$:c 8.s+:rtr',r':
,t.'ritr+.!; tI -...i1:.r:1t.,ir-.,-.r

lqil',--'' '-.'i:
ft,ti;hflr,'r-'ti-.i. - t! -.,i

'lffi@|ffi- ffi,#-'P*l; :i.(B9i
t:l

(r) Grant

African Development Bank 286,000 32,890,000 83,000 9,505,890 203,000 2s,807,390

(iD Counterpart funds

Government of Kenya 30,000,000 12,157,386 t7,842,614
Total 286,000 62,890,000 83,000 21,663,216 153,244 43,650,004

vll



The National Treasury
National Treasury Capacity Strengthening project
Annual Report and Financial Stutements for llrejinancial year ended June 30,2024

Project information and overall performance (continued)

B. Application of Funds

'frird$

tt,tid#:; ^::94).iilj:i
ffi;qrffi@lr.,t w:niwa$

(i) Grant

African Development Bank 83,000 9,50s,890 8,82't,604 678,286
(i) Counterpart funds

Govemment of Kenya 12,1s7,386 12,157,386
Total 83,000 21,663,276 20p84,990 678,286

vlll
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2.8

Project information and overall performance (continued)

Summary of Overall Project Performance:

i) Budget performance against actual amounts for current period and for

cumulative to-date is as tabulated below:

Overall, out of the Development Commitment of (JSD.286,000) Kshs.32,890,000, a total

of Kshs.9,505,890 has been disbursed at a cumulative disbursement percentage of 29%.

The underperformance is attributable to delays in procurement of consultancy'

ii) Physical progress based on outputs, outcomes, and impacts since project

commencement is as below:

The goal of the project is to strengthen the capacity of The National Treasury for

improved economic policy management and enhanced transparency, accountability,

efficiency and effectiveness in public debt and project management. The notable

achievements of the project include:

a) Trained and built capacity of ten (10) PDMO staff.

b) Reviewed and provided inputs to four (4) quarterly Economic and Budgetary

Review reports

c) Reviewed ten (10) monthly debt bulleting publications

DESCRIPTION FY 2023D024 CUMMULATTVE
TOTALBUDGET ACTUAL

GOK
Funding

Counterpart 10,680,000 7,373,9s0. 12,157,386

Proceeds from foreign
gmnts

10,000,000 9,s05,890

TOTAL 20,680,000 21,663,276

lx
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Below we provide the progress on attaining the stated objectives:

9.bjScriv*1,1 t..-,:-.:

National

Treasury

Capacity

Strengthening

Project

r Strengthen economic

policy and debt

management capacity of

the Public Debt

Management Office.

r Enhance capacity of staff.

o Trained and built

capacity of eight (8)

PDMO staff.

r Reviewed and provided

inputs to four (4)

quarterly economic

budgetary review

reports.

. Reviewed ten (10)

monthly bulletin

publications

o Number PDMO staff

rained

o Number of Economic

and budgetary review

report reviewed.

e Number monthly debt

bulletin publications

reviewed.

. Eight (8) PDMO staff

trained

e Reviewed and provided

inputs to four (4)

quarterly economic

budgetary review

reports.

o Reviewed ten (10)

monthly bulletin

publications
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4. Environmcntal and Surteinebility reporting

National Trcasury Capacity Strengthening Projcct did not take part in Corporate Social

Rcsponsibility during thc year.

xlll
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5. Statement of Project Management responsibilities

The Principal Secretary for The National Treasury and the Proiecl Coordinator for National

Treasury Capacity Strengthening Project are responsible for the preparation and presentation of

the Project's financial statements, which give a true and fair view of the state of affairs of the

Proj ect for the financial year ended on Iune 30 , 2024 .

This responsibility includes (i) Maintaining adequate financial management arrangements and

ensuring that these continue to be effective throughout the reporting period, (ii)Maintaining

proper accounting records, which disclose with reasonable accuracy at any time the financial

position of the project, (iii)Designing, implementing and maintaining intemal controls relevant

to the preparation and fair presentation of the financial statement, and ensuring that they are free

from material misstatements, whether due to error or fraud,(iv) safeguarding the assets of the

project, (v)Selecting and applying appropriate accounting policies and (v)Making accounting

estimates that are reasonable in the circumstances.

The Principal Secretary for The National Treasury and tJr.e Project Coordinator for National

Treasury Capacity Strengthening Project accept responsibility for the Project's financial

statements, which have been prepared on the Cash Basis Method of Financial Repodng, using

appropriate accounting policies in accordance with Intemational Public Sector Accounting

Standards.

The Principal Secretary for The National Treasury and the Project Coordinator for National

Treasury Capacity Strengthening Project are of the opinion that the Project's financial

statements give a true and fair view ofthe state of Project's transactions during the financial year

ended June 30,2024, and of the Project's financial position as at that date. The Principal

Secrelary for The National Treasury and the Project Coordinator for National Treasury

Capacity Strengthening Project further confirm the completeness of the accounting records

maintained for the Projec! which have been relied upon in the preparation of the Project financial

statements and the adequacy of the systems of intemal financial control.

xlv
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Ttie Prkcipal Secrctary for The National Treasury arrd the Proiect Coordinator for National

TreasurT Capacity Strengthening Project confirm that the Project has complied fully with

applicable Govemment Regulations and the terms of extemal financing covenants, and that Project

funds received during the financial year under audit were rsed for the eligible purposes for which

they were intended and were properly accounted for.

Approval of the Project Financial Statements

The Project financial statements were approved by the Principal Secretary for The National

Treasury and the Project Coortlinator for National Treasury Capacity Strengthening Project

on la{t S.i:, it..',rb., 2024 arrd by

fr*$"*j'
" '\l'.i;:,!:,": !" " '
Dr. Chtfi'Kiptoo, CBS

Principal Secretary

The Netional Treasury

Dr. Kenrick, Ayot
Project Coordinator

v.l.',i'rr-

CPA Linnet M. Vitisia' ndc (K)

Head: Disbursement Unit
ICPAK Member No: 5831

xv
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REPORT OF THE AUDITOR-GENERAL ON NATIONAL TREASURY CAPAClry
STRENGTHENTNG PROJECT (GRANT NO.5500155013902 tD NO.P-KE-KOO-OIl)
FOR THE YEAR ENDED 30 JUNE, 2024_THE NATIONAL TREASURY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for intended purpose: and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A qualified opinion does not necessarily mean that an entity has complied with all relevant
laws and regulations, is effective in the use of resources, or that its internal control, risk
management and governance systems are properly designed and were working
effectively in the financial year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac| 2012 and the Public Audit Act, 201 5. The three parts of
the report when read together constitute the report of the Auditor-General.

Repor, of lhe Auditor-Ceneral on National Treasury CapaciD) Stenglhening Projecl (Grant No.5500155013902 ID
No. P-KE-KOO-O1 I ) for the yeor ended 30 June, 2024 - The National Treasuq'



o
REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of National Treasury Capacity
Strengthening Project (Grant No.5500155013902 lD No.P-KE-KOO-011) set out on
pages 1 to 24, which comprise of the statement of financial assets and liabilities as at
30 June, 2024 and the statement of receipts and payments, statement of cash flows and
the statement of comparison of budget and actual amounts for the year then ended, and
a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations, which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of National Treasury Capacity Strengthening Project
(Grant No.5500155013902 lD No.P-KE-KOO-O'| 1) as at 30 June, 2024 and of its financial
performance and its cash flows for the year then ended, in accordance with lntemational
Public Sector Accounting Standards (Cash Basis) and comply with the Financing
Agreement Grant No.5500155013902 between the Republic of Kenya and the African
Development Bank dated on 12 February, 2021 and the Public Financ,e Management Act,
2012.

ln addition, the special account statement presents fairly, transactions for the year, and
the closing balance has been reconciled with the books of account.

Basis for Qualified Opinion

Errors and lnaccuracies in the Annual Report and Financial Statements

The annual report and financial statements prepared and presented for audit had the
following errors:

.

The total undrawn balance to date in Table A is reflected as USD.153,244
equivalent to Kshs.19,481,910 which differs with the recomputed balance of
USD.203,000 equivalent to Kshs.25,807,390 by an unexplained variance of
Kshs.6,325,480.
The casting of the actual column of the budget performance against actual
amounts at page (ix) was wrongly reflected as nil instead of Kshs.7,373,950.
The surplus/deficit column in the statement of comparison of budget and actual
amounts was not completed for all columns except for actual on comparable basis
column.

Repon of the Auditor-General on National Treasury Capacity Strengthening Project (Crqnt No.5500155013902 lD
No.P-KE-KOO-01 I ) lor the year ended 30 June, 2021 - The National Treosury
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IV The bank statement date for the corresponding amount of Kshs.7,373,950 was not
indicated in the reconciliation of inter-entity transfers at annex 3 to the financial
statements.

ln the circumstances, the accuracy and completeness of the respective balances in the
financial statements could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the National Treasury Capacity Building
project Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my qualified opinion.

Emphasis of Matter

1. Budgetary Gontrol and Performance

The statement of comparison of budget and actual amounts reflects final receipts budget
and actual on a comparable basis of Kshs.20,680,000 and Kshs.7,373,950 respectively
resulting in an underfunding of Kshs.1 3,306,050 or 640/o of the budget. Similarly, the
project spent Kshs.9,197,166 against actual receipts of Kshs.7,373,950 resulting to an
over expenditure of Kshs.1 ,823,216 or 20% of the actual receipts.

The underfunding impacted negatively on service delivery to the public as some planned
programs may not have been implemented.

2. Slow Absorption ofthe Project Funds

The Letter of Agreement and the extension of disbursement deadline indicates that the
project started on 12 February,2021 and the disbursement deadline is expected to be 31
May, 2.025. The project is expected to receive a total disbursement amounting to
Kshs.62,890,000 with the African Development Bank and the Government of Kenya
committing Kshs.32,890,000 and Kshs.30,000,000, respectively.

Review of the application of funds as at 30 June,2024 indicated that the project had
utilized Kshs.21,663,276 representing 34.4o/o of the total expected project disbursement
with the remaining disbursement of Kshs.41,226,724 expected to be absorbed in the
remaining eleven (11) months of the Project's duration. Management explained that the
low absorption of funds was caused by delay in procurement of a consultant to digitize
and automate project records. ln the circumstances, the Project may not be completed in
time which may cause delay in delivery of services to the citizens and escalation of costs
due to inflation.

Repo o.flhe Auditor-(ienerql on Nalional Treasury Cqpqciry Strenglhening Project (Grdnt No.5500155013902 ID
No. P-KE-KOO-01 I ) lor the year ended 30 June, 2021 The Nqtionql Treasury
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My opinion is not modified with respect to these matters

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other lnformation

Conclusion

Management is responsible for the other information set out on page iii to xv which
comprise of project information and overall performance, statement of performance
against predetermined objectives, environmental and sustainability reporting and
statement of management responsibilities. The Other lnformation does not include the
financial statements and my audit report thereon.

ln connection with my audit on the National Treasury Capacity Strengthening Project
financial statements, my responsibility is to read the other information and in doing so,
consider whether the other information is materially inconsistent with the financial
statements or my knowledge obtained in the audit or othemise appears to be materially
misstated. lf based on the work I have performed, I conclude that there is a material
misstatement of this Other lnformation, I am required to report that fact. I have nothing to
report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) ot the Constitution and based on the audit procedures
performed, I confirm that nothing has come to my attention to cause me to believe that
public resources have not been applied lawfully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

Report of the Auditor-General on National Treasury Cqpqcity Sttengthening Project (Grdnt No.5500155013902 lD
No. P-KE-KOO-01 l1 /br the year ended 30 June, 2021 The Ndtbndl Treusun'
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REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Conclusion

As required by African Development Bank, I report based on my audit that I have obtained
all the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit. ln my opinion, lnformation given in the
managements report on pages (iii) to (xv) is consistent with the financial statements.

Basis for Conclusion

African Development Bank requires that I report on the legal or regulatory requirements,
or on performance information disclosed. These matters require expressing a separate
opinion as to the Public Financial Management Reforms Program compliance with laws
and regulations. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, the Management is responsible for assessing the
Project's ability to continue as a going concern, disclosing, as applicable, matters related

Report of the Audilor-General on Nalional Treasury Capacity Stengthening Project (Grant No.5 5001 5 501 3902 lD
No. P-KE-KOO-01 I ) for the year ended 30 June, 2021 The Nqtional Treasury
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to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of lhe Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, the Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management and ensuring the adequacy and effectiveness ofthe
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 20'15 and the
INTOSAI Framework of Professional Pronouncements (IFPP). The Framework requires
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

also lconsider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Report oJ the Auditor-(ienerul on National Treasury Capdcitt' Strengthen'ng Project (Grqnt No.5 5001 5 50 I 3902 ID
No. P-KE-KOO-I1 I ) for the year ended 30 June. 2021 - The Nationul Treasury
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D€tailed description of my responsibilities for the audit is located at the Office of the
Auditor€eneral's website at httos ://www.oackenva.ro.ke/ ditor-cenerals-resoonsibilities-
for-audit/. This description forms part of my audito/s report.

FCP , cBs
AUDITOR€ENERAL

Nelrobl

25 Octobcr, 202t1

Repon of the Auditor4eneral on Naional hea*ry Capacity Strengthening Ptoject (Grunr No.5500155013902 ID
No.P-KE-KOO-01 I ) for the year ended 30 June, 2021 - The National Tieasary
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tne l\aru)nat I reasury
National Treasury Capacity Strengthenkg Project
Annual Report and Financial Statemcnts for thefinancial year ended fune 30, 2021

7. Statement of Receipts and Payments for the Year Ended 306 June 202.

The accounti explanatory notes to tlese Financial Statements 8re an integml part ofthe Financial Ststements.

Jt*!;-
Dr. Kiptoo, CBS Dr. Kenrick Ayot

Project CoordinatorPrincipal Secretary

e Natlonal Treas

CPA Linnet M. Vitisia, ndc (K)

llead: Disbursement Unit
ICPAK Member No: 5831

1

20xn024 2022{2023
IGhs. Kshs. Kshs. Kshs. Kshs Kshs. Kshs.

Receipts

Transfers from Government entities 1 7,373,950 7,373,950 1,999,355 1,999,35s 12,157,386
Procecds from domestic and

foreim crants
2 3,60s,400 3,605,400 9,505,890

Total receipts 7J73,950 7373.950 3,605,400 1,999355 5,604,755 21.663276
Payments

Purchase of goods and services 3 1,823,216 4,87s,200 6.698.416 3.356.141 1.999.355 5.355.496 18,486,240
Acquisition of non-financial asseB 4 2,498,750 2,498,750 2.498.750
Totsl pryments 1,8232t6 6.971550 9.197.165 3356.141 1.9993ss 5355.496 20.984.990

Surplus/ (defrcit) (1,82321O 2492s9 249,259 678,286



The National Treasury
National Treas ury Capacity Strengl hening Prciect
Annual Report and Financial Statements for theftnancial year ended lune 30, 2024

8. Statemeut of Financial Assets and Liebilities as at 306 June 2024

The accounting policies and explanatory notes to these Financial Statements
part of the Financial Statements. The Financial Statements were approved on
2024

form
lr'"

an integral
'rig;n/a;v

Dr. Chrib Kiptoo, CBS Dr. Kenrick Ayot
Principal Secretary Project Coordinator

National Treasu

. ti. I -
i:i,'...""'t'-'.

Linnet M. Vitisia, ndc (K)

Head: Disbursement Unit
ICPAK Member No: 5831

ii'a;-l

2

Financial Assets

Cash and Cash equivalens 5 678,286 2,501,502

Imprests and Advances 6

Total Financial Assets (A) 678286 250t502

Financial Liabilities

Third party Deposits and Retention 7

Total Financial Liabilities @)

Net Financial Asseb (A-B) 678286 z,sots02

Represented By

Fund Balance B/fivd 8 2,501,502 2,252,243

Prior Year adjustments 9

Surplus(Deficit) for the Year (1,823,216) 249,259

Net Financial Position 678286 2,501,502



The Nalional Treosury
National Treasuqt Capacity Strengtheniag Projecl
Annual Repod and Financial Statenent Jor the fraanclal yeaf endzd Jane 30, 2021

Cachflow from operrting activities

Receipts

1,999,3ss7,373,950ITransfcrs from Government entities

3,605,400,Proceeds from domestic and foreign grants

5,604,7557,373,950Total receipts

PayEents

(s,35s,496)(6,698,416)JPurchase ofgoods and services

(siss,4e6)(6,698,416)Totrl Payments

2492s96755s4Net rrceiptd(peyments)

Adjustments during the year

249,259675,534Net cash flow from operating activities

Cashflow from investing ectivities

4 (2,498,750)Acquisition of non-fi nancial assets

(2,498,7s0)Net c.sh llows from Investing ectfuities

Cash flow from linancitrg ecfivities

2492s9(1,823216)Net incrcase in cash and cash cquivalents

22s2?,435 2,501,502Cash and cash equivrlcnt at beginning ofthe year

2501,s025 678?86Cash and cash equivalent at end of the yeer

9. Statement of Cashflow for the year ended 306 June 2024

The accounting policies and explanatory notes to these Financial Statements fomr an integral

of the Financial Statements. The entity Financial Statements wcre approved onp.art

l6.lt -q 20 signed by:

Dr. Ch Kiptoo, CBS Dr. Kenrick Ayot
Project Coordinator

,& L'.,*-

Linnet M. Vitisia, ndc (K)

Head: Disbursement Unit
ICPAK Member No: 5831

s

Principal Secretary

3

The National Treasurv



Receipts

Transfen from Government entities 30,680,000 (20,000,000) 10,680,000 7,373.9s0 3,70E,4s0 690/"
Procecds from domostic and

15,000,000 (s,000,000) 10,000,000
10,000,000

Oo/.

Total Receiptc 45,680,000 (25,000,000) 20,680,000 7373.950 r3r0E,4s0 36V"
Paymenb

Purchasc ofgoods and services 18,r81,2s0 18,181p50 6,69E.4t6 I1,482,834 37Yo
Acquisition of non-financial asse8 2,498,750 2,498,750 2,498.750 t000
Totel Paymetrts 20,680,000 (25,000,000) 20,680,000 9,197,166 11,482.834

44Yo

Surplur or Deficlt (r,823216\

l'ttt torru Ireasury capact y $trcngnenug project
Annaal Report and Financiar statemena lor the financial year ended lane 30, 2021

10. Statement of Comparison of Budget and Actual Anounb for Year ended 30t Juue 202

Note: The significant budget utilisation/per:formance differences in the last colrrmn are explsined in Annex 2 to these financial statements.

s''j'it't-
Dr. Chris Klptoo, CBS

Principal Secretary

The Netion al Treasurw

Dr, Kenrick Ayot
Project Coordinator

Linnet M. Vitisia, ndc (K)

Ilead: Disbursement Unit
ICPAK Member No: 5831

4



The National Treasury
National Treasury Capacig Stre
Annual Report and Financial St

ngthening Project
atemenls for the financial year ended June 30, 2024

I l. Signifi cant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements are set

out below:

a) Statement ofcompliance and basis ofpreparation

The financial statements have been prepared in accordance with Cash-basis IPSAS financial

reporting under the cash basis of accounting, as prescribed by the PSASB and set out in the

accounting policy note below. This cash basis of accounting has been supplemented with

accounting for a) receivables that include imprests and salary advances and b) payables that

include deposits and retentions. The financial statements comply with and conform to the form

ofpresentation prescribed by the PSASB.

The accounting policies adopted have been consistently applied to all the years presented.

b) Reporting entify

The financial statements are for National Treasury Capacity Strengthening Project under The

National Treasury. The financial statements are for the reporting entity (National Treasury

Capacity Strengthening Project) as required by Section 81 of the PFM Act,2012 '

c) Reporting currency

The financial statements are presented in Kenya Shillings (Kshs), the Project's functional and

reporting currency. All values are rounded to the nearest Kenya Shilling'

d) Recognition of receipts

National Treasury Capacity Strengthening Project recognizes all receipts from various sources

when an event occurs, and the related cash is received.

i) Transfers from the Exchequer

Transfer from Exchequer is recognized in the books of accounts when cash is received' Cash is

considered received when payment instruction is issued to the bank and the receiving entity is

notified.

5
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National Treas ury Capacigt Strengthening Project
Annaal Report and Financial Statements for thefinancial year ended lune 30, 2024

Significant Accounting Policies (continued)

ii) ExternalAssistance

External assistance is monies received through grants and loans from multilateral and bilateral

development partners.

iii) Other receipts

These include Appropriation-in-Aid and relates to receipts such as proceeds from the disposal of
assets and sale of tender documents. These are recognized in the financial statements when

associated cash is received.

iv) Donations and grants

Grants and donations shall be recognized in the books ofaccounts when cash is received. Cash is

considered as received when a payment advice is received by the recipient entity or by the

beneficiary. In case of granVdonation in kind, such grants are recorded upon receipt of the grant

item and its valued determined. The transaction date is the value date indicated on the payment

advice.

v) Proceeds from borrowing.

Borrowing includes external loans acquired by the Project or any other debt the Project may take

and will be treated on cash basis and recognized as a receipt during the year they were received.

vi) Undrawn external assistance

These are loans and grants at the reporting date specified in a binding agreement and relate to

funding for the Project currently under development, where conditions have been satisfied, or

their ongoing satisfaction is highly likely, and the project is anticipated to continue to

completion. The funding sunmary analyzes the Project's undrawn external assistance.

e) Recognition of payments

The Project recognises all payments when the event occurs, and the related cash has been paid

out by the Project.

i) Compensation to employees

Salaries, wages, Allowances, and Statutory contributions for employees are recognized when the

compensation is paid.

6
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Natio nal Treas ury Capacily Slrengthening Proj ecl
Anaual Report and Financial Statemenls for the linancial year ended June 30, 2024

Significant Accounting Policies (continued)

ii) Use ofgoods and services

Goods and services are recognized as payments when the goods/services are consumed and paid

for. Ifnot paid for when goods/services are consumed, they shall be disclosed as pending bills.

iii) Interest on borrowing

Borrowing costs that include interest are recognized as payment in the period in which they incur

and paid for.

iv) Repayment of borrowing (principal amount)

Repayment of the principal amount of borrowing is recognized as payment in the period in

which the repayment is made. The debt stock is disclosed as an annexure to the consolidated

financial statements.

v) Acquisition offixed assets

The payment on the acquisition of property plant and equipment items is not capitalized. The

cost of acquisition and proceeds from disposal of these items are treated as payments and

receipts items, respectively. Where an asset is acquired in a non-exchange transaction for nil or

nominal consideration and the fair value of the asset can be reliably established, a contra

transaction is recorded as a receipt and as a payment. A fixed asset register is maintained by each

public entity, and a summary is provided for consolidation purposes. This summary is disclosed

as an annexure to the consolidated financial statements.

0 In-kind donations

In-kind contributions are donations made to the Project in the form of actual goods and/or

services rather than in money or cash terms. These donations may include vehicles, equipment,

or personnel services. Where the financial value received for in-kind contributions can be

reliably determined, the Project includes such value in the statement of receipts and payments

both as receipts and as payments in equal and opposite amounts; otherwise, the contribution is

not recorded.

7



The National Treasury
National Treas ury Capacity Strengthening Project
Annual Report and Financial Statements lor lhefinancial year ended June 30,2021

Signifi cant Accounting Policies (continued)

g) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, shortterm deposits on call

and highly liquid investrnents with an original maturity of three months or less, which are readily

convertible to known amounts of cash and are subject to insignificant risk of changes in value.

Bank account balances include amounts held at the Central Bank of Kenya and at various

commercial banks at the end of the financial year. For the purposes of tlese financial statements,

cash and cash equivalents also include short term cash imprests and advances to authorised

public officers and,/or institutions which were not surrendered or accounted for at the end of the

financial year.

h) Restriction on cash

Restricted cash represents amounts that are limited/restricted from being used to settle a liability

for at least twelve months after the reporting period. This cash is limited for direct use as

required by stipulation. Amounts maintained in deposit bank accounts are restricted for use in

refunding third part deposits.

i) Imprests and Advances

For the purposes of these financial statements, imprests ald advances to authorised public

officers and,/or institutions which were not surrendered or accounted for at the end of the

financial year is treated as receivables. This is in recognition of the government practice where

the imprest payments are recognized as payments when fully accounted for by the imprest or

AIE holders. This is an enhancement to the cash accounting policy. Other accounts receivables

are disclosed in the financial statements.

j) Contingent Liabilities

A contingent liability is:

a) A possible obligation that arises from past events and whose existence will be

confirmed only by the occurence or non-occurrence of one or more uncertain future

events not wholly within the control of the entity; or

b) A present obligation that arises from past events but is not recognised because:

8
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Annual Report and Financial Statemen ancial year ended June 30, 2024

ing Project
ts for the fin

i) It is not probable that an outflow of resources embodying economic benefits or

service potential will be required to settle the obligation; or

ii) The amount of the obligation cannot be measured with sufFrcient reliability'

Some of contingent liabilities may arise from: litigation in progress, guarantees, indemnities.

Letters of comfort/ support, insurance, Public Private Partnerships,

The Entity does not recognize a contingent liability but discloses details of any contingencies in

the notes to the financial statements unless the possibility of an outflow ofresources embodying

economic benefits or service potential is remote.

k) Contingent Assets

National Treasury Capacrty Strengthening Project does not recognize a contingent asset, but

discloses details of a possible asset whose existence is contingent on the occurrence or non-

occurrence of one or more uncertain future events not wholly within the control of National

Treasury Capacity Strengthening Project in the notes to the financial statements. Contingent

assets are assessed continually to ensure that developments are appropriately reflected in the

financial statements. If it has become virtually certain that an inflow of economic benefits or

service potential will arise and the asset's value can be measured reliably, the asset and the

related revenue are recognized in the financial statements of the period in which the change

occurs.

I) Pending bills

Pending bills consist of unpaid liabilities at the end of the financial year arising from contracted

goods or services during the year or in past years. As pending bills do not involve the payment of

cash in the reporting period, they are recorded as 'memorandum' or 'off-balance.' when the

pending bills are finally settled, such payments are included in the statement of receipts and

payments in the year in which the payments are made.

9
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Significant Accounting Policies (continued)

m) Budget

The budget is developed on a comparable accounting basis (cash basis), the same accounts

classification basis (except for accounts receivable - outstanding imprest and clearance accounts

and accounts payable - deposits, which are accounted for on an accrual basis), and for the same

period as the financial statements. The Project's budget was approved as required by Law and

National Treasury Regulations, as well as by the participating development partrers, as detailed

in the Government of Kenya Budget Printed Estimates for the year. The Development Projects

are budgeted for under the MDAs but receive budgeted firnds as transfers and account for them

separately. These transfers are recognised as inter-entity transfers and are eliminated upon

consolidation. A highJevel assessment of the Project's actual performance against the

comparable budget for the financial yearlperiod under review has been included in an annex 2 to
these fi nancial statements.

n) Third party payments

Included in the receipts aad payments, are payments made on its behalf by to third parties in
form of Ioans and grants. These payments do not constitute cash receipts and payments and are

disclosed in the payment to third parties' column in the statement ofreceipts and payments.

o) Exchange rate differences

The accounting records are maintained in the functional currency of the primary economic

environment in which the Project operates (Kenya Shillings). Transactions in foreign cunencies

during the yearlperiod are converted into functional curency using the exchange rates prevailing

at the dates of the transactions. Any foreign exchange gains and losses resulting from the

settlement of such transactions and from the translation at year-end exchange rates of monetary

assets and liabilities denominated in foreign currencies are recognized in the statements of
receipts and payments.

p) Comparative figures

Where necessary comparative figures for the previous financial yearlperiod have been amended

or reconfigured to conform to the required changes in financial statement presentation.

10
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Annual Rcport and Fhanclal Statemenb Jor thefinancial year ended Junc j0, 2021

Signif,cent Accounting Policies (continued)

d Srbsequent sverts

There havc been no events subsequent to the financial yearlperiod end with a significant impact

on thc financial statcmcnts for the year ended June 30,2024.

r) Prior period adjustments

Prior period adjustncds rclate to errors and other adjustnents noted arising from previous

yea(s).

11
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12. Noter to thc Financiel Statements

1. Tnnrfcn from Govcramcnt endfec

These represart cormtcrpart finding and othcr receipts from goveinrneot as follows:

I. GOE Countaport Fandtag firough
Thc nallonal Trcasum

2,784,081Countcrpart funds Quartcr I

1,390,000 1,390,000Counterpart funds qurt r 2
Comtcrpart fids qurter 3

609,355 7,983,3057,373,950Cormtcrpart firnds Quartcr 4

7,373,950 1p99,355 12,157386Totel (See Anner 3)

Oficr fransfcn fmm govcrruncnt
cnffics

zli/l2r9, u9.1tt t;tt,it3r6,Totel

t2
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Natlonal Treas ury Capacity Sbengthenhg Project
Annual Rqort and Financtal StaununE Jor theJhancial year cnded.Iunc i 0,2021
Notes to the Financial Statements (Continued)

2. Proceeds From Domestic rnd Foreign Grants

During the financial pedod to 30 June 2024, we received grants from African Dwelopment Bank as detailed in the table below:

Grarts Received from Multilatcral
Donors (Inrcrnational Organizations)

African Development Bank 3,602,400 9,s0s,890

Total
3,602,400 9505,E90

l3



The Natlonal Treasury
Nattonal Treas ury Cap acity Sfi englhening proj ect
Annual Report and Financial Statemcn8 for lhefuaacial year ended lune 30, 2021
3. Purchare ofGoods and Services

Krhs KEhs Kshs Kshc Kshs
Domestic travcl and subsisEnce GOK 4,875,200 4,875200 1,999,355 9,658,636
Domestic travcl and subsistcnce Foreign Grants 114,800

Foreign ravol and subsistence Foreign Grants 1,310,816 1,823,216 3,356,141 8,827,604
Tnining payments 397,600

Totsl Lfrz3,ls !t Eziroo 6,69&11{ 53iitu196 l!.1!6240

4. Acquisitiou of Non-Financial Asseb

Kshs. Kshs. Kshs Kshs Kshs

Purchase of office fumitue & general equipment 2,498,750 2,498,750 2,498,750

Total L42n75! A42EJTO 2,42t15!

l4
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Natlonat Trcasury Cqacity Sbengthening ProJea
AnnwlRcporl arrd Financial SulcrrunA fot thefinaacial year eaded fune 30,2021

Notes to the Finrnciel Stetementr (Continued)

5. Crrh And Cash equivelentr

National Treasury Capacity Stenglh€ning Project has one number ofprojcct accounts spread within thc

project implemcatation area ana olne foreign currency designatd accounts managed by the National

Trcasury as listed below:

5. A Bank Accounts

Project Bank Accourts

2,501,502678,286Bank accormts (Note 5A)

Cash in hsnd

Cash equivalcnts (short-term deposie)

2t0lr02513,2,3frTotal

USDUSDForeicn Cnrrcncv Accounts

Central Baok of Kenya [A"/c No. I 000492098I

7,51249,673.15Total Forcign Currency balances

KshsKshsLocal Currencv Acmunts
2,501,502678,286Central Bank of Kenya [A./c No. 1000528893 l
?,,59J.592678.286Total locrl currency balances

25Ur026782E6Totel bank account belances

15
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Notes to the Financial Statements (Continued)

Special Deposit Accounts

The balances in the Project's Special Deposit Account(s) as at 30th June 2024 are not included in the
Statement of Financial Assets since they are below the line items and are yet to be drawn into the
Exchequer Account as a voted provision.

Below is the Special Deposit Account (SDA) movement schedule which shows the flow of funds that
were voted in the year. These funds have been reported as loaas/grants received in the year under the
Statement of Receipts and Payments.

Soecial Denosit Accoun ts Movement Schedule

(The Special DePosit Account(s) reconciliation statement(s) has (have) been attached as Appendix IV
supporl these closing balance.
Note :

Amount deposited in the special account was USD 42,161.15, approximately Exchange rate as
April 2023 l<sh 133.16 which is equivalent to KSH 5,614,179

5 B Cash in hand

2023n024 2022t2023
KShs KShs

(i) A,/C Name [A/c No. 10004920981

Opening balance 907,s90 4,512,990
Total amount deposited in the account 5,6t4,179
Total amount withdrawn (as per Statement of Receipts &
Payments) 3.60s.400

Closing balance (as per SDA bank occount reconciliation
attached) 6521J52 9117590

Description 2023n024 2022n023

KShs KShs

Location I

Total cash in hand balances

The project did not have Cash in hand

r6
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Natlonal Treosury

National Trcas ury Capactty Strengthcnlng ProJect
Annual Rcport and Finaaclal Statemenb for the finaaclal year cnded lune 30,2021

Notes to the Fhencial Strtcments (Continued)

5 C Cerh equivalentr (rhort-tem deposits)

The projcct did not have shod-term deposis

6. Imprests end Advalces

The hojcct did not have outstanding imprests or advances.

7. Third-Perty Dcposits and Retention

The projcct did not havc Third-Party Deposits and Retention

N/A

N/A

N/A

Totd

Govcmmcot Lnprests

Salary advances

Totel

Retention

Dcposits

Totel

t7
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Annual Report and Financial Statements for the Jinancial year ended June 30, 2021

Notes to the Financial Statements (Continued)

8. Fund Balance Brought Forward

9. Prior Year adjustment

The project did make prior year adjusfrnents.

ffiTfi.ffiffi*qmMmt.-'.'"

2,252,2432,s01,502Bank accounts

Cash in hand

Cash equivalents (short-term deposits)

Outstanding imprests and advances

2,501,502 2,252243Total

sLq ffiffi+''* ffiwffiffi ffifiH$- !#r
Bank account Balances
Cash in hand

Imprests and advances
Deposits and retentions
Others (specfy)
Total

18
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Other Important Disclosures

10, Pending Accounts Payable

The project did not have Pending Account Payables

11. Pending Staff Payables

The project did not have Pending StaffPayables

12. Other Pending Payables

The project did not have Other Pending Payables

Total

ii'tl:trr<.liiri
i. tl

'.1' .. tli: .

i.,f.,, r. . i -.i r,lr r , ,, 
11r ri,r,

ir it.r,r,' i:

rll iri lr: i:

' '.1ti
lrt

'.\itilr r ir, 'I. l!i

Total

Total

':t lr.t'ti, iilli
,i, rlrl

-{ r:'.:'.' 1U":.1

I (.,.1ir.

ir lJ,r,t"r- ,r'(

lii.'r'{ri'r:,
i ..iir,llrrit.i ll- t'r I i11i 1r rr

:1 rril il,rai'1,
,l iI. .:. - r,

':\i(ilt,t').i l',,
ili(i.1 t r:
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Other Important Disclosures (Continued)

13. ExternalAssistance

a). External asststance relating loans and grants

Proceeds from Foreign Grants 3.605.400

Total 3,605,400

b) Undrawn ertemal assistance

Note:

Undrawn Balance is USD.203,000for FY 2022/2023 and USD.203,000for 2023/2024 translated

as follows:

- As a 30th June2023 @Ksh.140.35 equivalent to Kshs.28,491,050

- As a 30th June2024 @Kshl27.13 equivalent to Kshs. 25,807,390

lrySr:-n' x5f,r.E'.:.t;!:.:"IGhi
, 605 400Proceeds from Foreign Grants
3,605,400Total

M;rxdffi
li.- 1 .1\ fr.nl..- e::i -;a -!',.. 

Kih! + rf ;4({'i ..F: ": K3ffin+nhrrqa&/r,i*fr../uescnDuon -r

25,807,390 28,491,050Undrawn extemal assistance - grants

Total 25,807,390 28,491,050
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Other Important Disclosures (Continued)

c) Clalrsas of providcn ol dcnal assistancc

Tha Prcject objective is to cqdciD build Ndional Tleasuy Staf

d) Non+tonetary egernal assistatce

Thc Project did not rcceivc any Non-Monetary Assistancc.

c) Purpose and use ol external assblance

The Project did not have any Extemal Assistance Paid through Third Partics'

_f. Ertcrnal Asslsunce pau by thbd partics on behalf a/ National Treasury capacity

Strengthening Pro:@t by Source

3 605 400Multilatcral donors
3,605,400Totel

Goods

Scrvices
Totel

Usc of and services
Total

).1t;1.'tii

t_i: ) ,-i .

rLr.'1, rrt(rl. r, iiliir r!l'r(; ' {ii :'"ll'

Totrl

2l
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Annual Report and Fpzanclal Sta*nuab lor the ftnancial year cndcd lune 30' 2021

Other Important Ilirclorurer (Conthucd)

14. Peymentr By Third Prrty on Bchrlf of The Project

11.1 ClassSlcatton by Souce

11.2 Classtlfutton of ptynuna madc by Thlrd Parfics by Natuc oJ qcnsa

7,373,9s0 1,999J55National govanment

Totrl 7373,950 1p993ss

Usc ofgoods and scrviccs 4,875200 1,999,355

2,498,750Purchasc of office fimiture & gcocral equipment

Totel 73739il 1,999,355

22



- ',ilhc Nalional Trcosury
Natlonal Trcasury Capacily Strcngthcnhg ProJect
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Other Importrnt Disclosures (Continued)

15, Related Party Disclosures

Relatcd party disclosure is encouraged under non-mandatory section of the Cash Basis IPSAS. The

comprise of related parties to the Project

i) Key mrnegement personnel including the program director/manager

ii) Theimplementingentity/ministry/departnent

iii) Other Ministries and Departsnents.

iv) The National Treasury

Relatcd party trenractlons:

16. ContingentLiebilities

The Project did not have Contingcnt Liabilities

Compensation to Key Management

Compensation to the program rnanager/ director

Totel Compenration to Key Mrnsgenert

Trenrfers to releted perties

Transfers to other govemment entities

Total Transfen to releted parties

Trenrfer:s from relrrted perties

Transfcrs from the The National Treasury

1,999,3ss7,3',13,950Payments made on behalf ofthc project

by other govt. entities
1p99,3557373,950Totsl Transfers from releted perties

Total
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The National Treasury
National Treas ury Capacity Strengthening Project
Annual Report and Financial Statements lor the financial year ended lane 30, 2024

13. Annexes

Annex l: Prior Year Auditor-General's Recommendations

The project had unp:odified opinion report financial yeat 2022/2023.

'i 
?'\

i:ftb,*,Ldi;,:" " "'\1rY- "'tt ):.
Dr. Chris Ki$ioo, CBS

Principal Secretary
The National Treasury

.C,,.,.i0,

Dr. Kenrick Ayot
Project Coordinator

Linnet M. Vitisia, ndc (K)

Disbursement Unit
ICPAK Member No: 5831

N/ANiANone N/AN/A
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Anner 2: Variauce erplanatlons - Comperatfue Budget eud Actual amounts for Currcnt Ff

a b c=e-b d=bls, o/o

Receipts

Transfers tom Govemment cntitics 10,680,000 7,373,9s0 3,306,050 69/o

Procecds Aom domestic and forcign grants 10,000,000 10,000,000 1OV/o

Total Receipts 20,680,000 73739s0 13p06,050 360/"

Paymentr

Procurement of
consultancy is
ongoing, was
not concluded
as at 30tr June,
2024

18,181250 6,698,416 11,482,834Purchase of goods and services 37o/o

2,498,750 2,498,7s0 100%Acquisition of Non-Financial Assets

20,680,000 g,Lg7,L66 11,482,834 44o/oTotal payments
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National Treasury Capacily Strengthening Project
Annaal Report aad Financial Statements for the Jinancial year endeil lune 30, 2024
Annex 3: Reconciliation of inter-entity transfers

The above arnounts have been communicated to and reconciled with the Parent Ministry/ State Departrnent

rr-

Dr. Kenrick Ayot
Project Coordinator

George K. Gichuru R>-62-
Head of Accounting Unit
The Nrtional Treasury

!,#,
F'[
t. Government Coun art fun

Bank Statement Date Amount (IGhs) 2023t2024

7,373,9s0

Total 7373,950

B. Direct a ents

Bank Statement Date Amount (Kshs)

Total

c Others

Bark Statement Date Amount (Kshs)

Total

Total (A+B+C) 7373,950
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Natio nal Treos ary Capacily Stengthen lng Proj ecl
Annual Report and Financial Staements for lhefinancful year ended fune 30, 2021
Annex 4: Summary of E ired Assets Reglster

Annex 5: Reporting of Climate Relevant Expenditures

There was no expenditure on this item.

Igf EquiDmcnL
219E,7s0

2,49E,750

Total
2,49tJs0

2.498.750
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Anner 5: Reporting Diraster Management Erpenditure

The Project did not incur e:rpenditure under this item Disaster Management.

Programme Sub-
programme

Disaster
Type

Category of disester related Activity that
require expenditure rcporting
(respgnse/recovery/mitigatior/prcparedness)

Expendihne
item

Amount
(Kshs.)

Comments
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-.- Natlonal Tleasury Capaclty Slrcngthenlng Project

Annuol Rwrt aad Flaancbl Statcneab lhefiaancbl year cndcd June 30,2021for

Alner 7: Other Support Documents

i. Ccrtificate of Balanccs

ii. Cash Book

iii. Bank Reconciliations statement as at 306 June 2024

iv. Special Deposit Account reconciliation sta:tement
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Account No Account Namc Currency Balancc
1000000977 TREASURY BILLS ACCOUNT KES 0
r000000988 TREASURY BONDS ACCOUNT KES r.806 0r9.65
r000000996 REVENUE DEPOSIT ACCOUNT KES r5,690,s20 642.34
1000004053 TREASURY BONDS REDEMPTIO KES 90,500 000.00
r00000406r TREASURY BOND S INTEREST KES 10.78
r000004077 COVERNMENTTREASURY BIL ;SUSP KES 0.00
r00000408s TREASURY BILLS REDEMPTION ;USP KES 0.00

RY KES 0.00

0r8r664

CBK I65-THE NATIO NAL TREAS

REC.THE NATIONA L TREASURY

DEV.THE NATIONAL TREASURY

r000r82528

t000 t8 t467
KES 35 t.559. t30.22

KES t.4t7.7t8. l'12.20
t000r 82117 DEP.THE NATIONAL TREASURY KES 422-201 - 1_97.t 5
r000187506 MICRO FINANCE SEC SUP CR.CA , BLDG KES 90,49t, )99.30
t000201924 VOLUNTARY PAY CUT KES 0.00
t 000268743 AFRICAN INSTITUTE FOR REMI .ANCES

KES t 1,t27 .: ;69.60
1000204378 REC-PUBLIC DEBT KES 35,I33,( 25.26
r0002044 t9 REC-SALARIES ALLOWA MISC A {D NSSSFC KES t96.2 t8.( 25.60
r000205024 PETROLEUM DEVELOPMENT LE Y FUND KES 2.857 .767.', 99.80
r000209s 18 NATIONAL TREAS URY REVENU COLL. KES 0.00
t0004090r 8 INFRAST FINAN CE AND PPP.CAT 2EEP KES | . r35.082.( 40. r5
r00036E632 INFRASTRUCTURE FIN AND PUB ,ART PRJ KES ,)

41.95
t 00044157s KEN. FINANCIN O LOCALLY LED )LIMATE KES I66 050 14.40
1000484675 FINANCIN LOCAL. LED CLIMATE \CTION B KES 2,128.8 46.i0
I00033 t7 47 G EN GROWTH ANO EMPLOY C EATION PR KES 5.000.0 10.00

10005 r6534 GREEN CLIMATE FL'ND READINE ;S PROJ KES 7.400.3 ,6.00
r000693096 SUPPORTINC ACCESSTOFIN&E IT RECO KES 50.648,5 12.70

1000709596 SUPP ACESS TO FIN ENTERP RE KES 2 r.093, I \1.95

r000709607 SUPP ACESS TO FIN ENTERP REC VB KES 0.00

t000476858 CREDIT GUARANTEE SCHEM E A 3OUNT KES 261.296.9 r0.00

*i! rn\dY#\

BANI(I
KUU YA
I(EN YA

-\il/ CENTRAL
BANK OIT
KENYA

MINISTRY OIT F'INANC

July 24, zoz4 Ha il Sclassic Avenuc
P.O. Box 60 - 00200 Nairobi, Kenya

'feleph one ?860t]00. Ijar:: 3340 i 92

CERTIFICATE OF BA ANCES
Custonrar:

Balnncc Dat€:

100094

30-Jun-24



C DEBT MANACEM ENT SUPPORT PROJ 463 .20
t000473 P

4,917,765.00KESADB . AFRICA MAT SUMMITr000?4 1236
21.045.683.50KESKFW FINANCING LOCAL LED CLIMATE ACTr000662794
t3,02',1,',139.25KESAFFORDABLE HOU SINC FINANCE PROJr000528EE5

6?8,286.00KESADB:NATIONAL TREASURY CAPACITY STREt000528893
0.00KESEU KENYA COOP ERATIO N AND PARTNERSHIt 000539135

6 t ,020,669, 1 76.79:KESOVERDRAFT AGOVERN LINT
t 000 r22501

67.784.106.00KESSTATE OFF AND PUB OFF CAR LOAN SCHr000537876
2,65 l ,455,086.65KESBSC FLJNDA U OTHER INTERNA T. ORt0003238?6
3.373.152,666.75KESPPP PROJECT FACI LITATION FUND ACC1000349538

a aboriIny rs
Authoriscd Signatory
Banking Services Division

Authorised Signatory
Banking Scrviccs Division



REPUBTIC OF KENYA

BANK RECONCILIATION STATEMENT

FOR THE PERIOD AS AT 30 JUNE, 2024

Balance as per Bank Certificate

Less:

1. Payments in Cash BooK not yet recorded in Bank

Statement (Unpresented Cheques)
2. Receipts in Bank Statement not yet recorded in
Cash Book

Add:
3. Payments I Bank Statement not yet recorded in

Cash Book
4. Receipts in Cash Book not yet recorded ln Bank

Statement

KSHS KSHS

678,286.00

67a,2a6.o0Balance as per Cash Book

I certify that I have verified the Bank Balance in the Cash Book with the Bank Stat€ment and that the

above Reconciliation is correct

Il r-ur.\" 3c lb I tozy hc[ou,t*u nlT
SIGNATURE & DATE DESIGNATION
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NATIONAL TREASURY CAPACITY STREN6TI{E NING
STATEMENT OF SPECIAI. (DESIGNATEO} ACCOUNT
FOR THE YEAR ENDED 3OTH .,UNE 2024
PART B: ACCOUNT RECONCILIATION STATEMENT

ECI
NCILIATION

ignated Account)

for financiang by ADB and provide reasons

PROJECT No, 5500155O13902
Bank Account No.1000492098 Held wlth Central Bank

Notes:
I

a

Descripancy between total appearing on lin 3and9

Explain the discrepancy between totals ap ng on lines 3 and 9 above (e.g amount due to b refunded to cover

incligiblc cxpcnditurcs paid fron the Speci

Indicate ifamount appearing on linc 5 is eliei le not claiming the
2

cxpcnditurcs

The amount appearing on linc 6 is eligible

subsequcnt IItRs/SOEs

AUTHORIZED REPRESENTATIVE

RESOURCES MOBILIZATION DEPARTMENT - TREASUR

r Iinancing by ADB and shall be documente ln

DArEt b L-og"7rr1'4

o

AMOUNTAMOUNTNOTES
USDUSD

132,756.001 Amount advanced by ADg
Less

73,O19.2L2 Total amountJustlfled to ADB
59,736,79I Account3 Outstandlng amount advanced to Designate

Represented by;
49,673.15ro244 Ending Deslgnated Account Balance at 30.06.

t45 Amount claimed but not credited at 30.06.20
10 63.54t6.20246 Amount withdrawn and not claimed as at 30.

:)7 Service charges (if not lncluded in 5 & 6 abov

Less
:ount)(lf lncluded in Deslgnated Aclnterest earning8

59,736.79led 30.06.20249 Total advance to Designated Account year en



)o

sPEctAL acQourur STATEMENT

Beginning balance of 1st July,2023
as per C.B.K. Ledger Account

Add:

/lDS
Total Amount deposited by Wofld-Ba

Total lnterest earnings if deposited in

Total amount refunded to cover ineligi
expenditure

Total amount withdrawn

Total service charges if not included a
amount withdrawn

Ending balance on 30th June,2024

AUTHORISED REPRESENTATIVE

AUTHORISED REPRESENTATIVE
EXTERNAL RESOURCES

CENTRAL BANK OF KENYA

Part A - Account.Activitv

Deduct:

TME URY

Related Loan
Cr6dlt Agreem
Currency

For period e
Account No.
Depository
Address

30th JUNE, 2024
1000492098
CENTRAL BANK OF KENYA.
CENTRAL BANK OF KENYA.
NTCSP

USD

12.OO

42,161.1s

ccount

le

0.00

tn

SIGNATURE:

DATE 08'
SIGNATURE:

D9--o*-DATE

ng

24-
--+--.--.......-

37 1 5

NOTE:The ending balance as per Central B of Kenya Ledger Account and the off-shore
Spedal Account as at 30th June,2024 have b
Reconclllation Statement is ettached.

reconciled and a copy of the supporting

Cr: CBk - Off.irl
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R..ulEl-lofl
Rus Data: Rtrn TlmE:
CENTR^L EANK OF XENYA
BANKI KUU YA KENYA
P,O.BOX 6a000-0200

NAIROBI
STATEMENT PERIOD:trrom OU0rr023

NO. DATE

NO

OPENING BAL I

Vrlua Dat Rafarnc..No

0uo4lz024 FT24093408

END OFACCOUNT STATEMENT

F.vourla.. I TAM.E.STMT.O'.ACCI.EPRM

Accollt oqugls
S.lt 6.!t hoo €quals

StrtanrantTo Squals

TAM.E.STMT.OF.ACCT.EPRM

STATEMEMT OFACCOUNT PACE NO :

ACCOUNTNUMBER :

ACCOUNT TITLE : NTCSp
30N6n021To

REFE NO DETATI,,S DEBIT

1,512.00

D.t.ll. D.blt Crcdtt

Q FUNDING 0.00 42.l6t.15

CLOSTNG BA

MoEOotiort
Cl.!. S.l..rion

10qx92098

20230701

20210ii3o

iel

CRT:DI T'BALAIiCT:

Btlanca

49673.15

E | 49673.1s



Htddl. Inc Countrlot Eund

sur.ry of Revoleing Fund! By L.an I In Prld cutr.ncy )

Plbllc ..cto. Ar rt 03,01.2024
t .n rtud.r :5500L5!013902
?roJ.crtD :P-xE-xo0-o1l
Ptor.cr tltl. :N.tlon.t Ir..tury S!r.n9th.n1n9 PtoJ.ct
Borrd. rl,rlNlstSt oa llNll.ca

lrlnllng O.ta

Syrtctr
t-.n contlrcE Curr.ncy

Coh,Itont C.pIt.l
lv.iI.bI.8.1.^c.

tol.o1.2024
:1
:gRD / 400
:u c
:30. 03.2025
: 200,000.00
. o.oo

Anorr.! .rurttll.d
UAC

B.lanc. to Jurliay !J!rtlli.dLout irustLllcd
,rPPlov.l cu!!.ncy

E l.nc. !o irurtlly
lpprovrl Cur!.ncy

bount DllbultcdrDunl APProv.d
,rtElov.l c!!!.ncy

(D)trt (t) tx) (Y) (c, (El-lc)-(Dl F-olc (G) (uta) (1, (x)

550015501!t02

I?,s32.79 6t,261.31 51,823.?9 L2,at3.52 80.5i 15.10.2021tF ro000l 0sD 90,552.00 ?3,019.21 06.02.202a
I lU .ctlvlt.l.
t I KEt2027195270

USD 12,20a.00 0.00 t2,204.00 31,8?5.17 0. o0 31,875. r? 0.00 24.03.202a1lKEl2024l lt92t RF LOO003 00.00.0000

51,823.79rotrl 5500155013902 All rctr.vlc1.! 96.142.{8 tt,318.59 53.90

95,1{2.{8 51,823. ?9 ilt,3lE.59 53.905500155013902

I

i39- 756 .oo

sct ?6,7q

t



CLASSOFACCOUNTS I DEVELOPMENT
VOTE IOTI-THE NATIONAL TREASURY

TRIAL EALANCE AS AT END OF JUL 202]
CLASSOFACCOUNTS T DEVELOPMENT
NATIONALTREASURY CAPACITY STRENGTHENINCPROJECT
VOTE IOTI-THE NATIONAL TREASURY

Rrrlltod EltlErtld Bthnca
Mdn ItD Dorcdptlon

1108 ll..dqurrtlrt

0t 11510087.0?180r9999.00000001 Grsnt fro Devclopmont Pa net 2,50r"502.00 0.oo (2,50r,502.00)

01 1151008?.07l80lgg9r-00000001 Purchasa ol Goods and s6rvlcer o.oo

ADMIN BAI.ANCE 2,50r-502.00 0.00 (2,5Or.sO2.@)

TOTAI

cLass 0F Accout(I ToIAr.

TRIAL BALANCE AS AT END OF AUG 2023

CLASS OFACCOUNTS I DEVELOPMENT

IOTI-THE NATIONAL TREASURYVOTE

Rlrlhld ErU[ltld Brlrnca
AdEh Itd Dltc ptlor Ee/R.Y f,d

110r Hradquarten

01 630203-115100t7.0718019999.00000001 Grant tro Deyelopmcnt Parbor 2,50r-502.00 0.00 (2,50r.sozm)
01 li:10203.1151001?.07r8019999{ro000oo1 Purchaso of Goods and Serylces o.oo

ADMIN BALAI{CE 2,50r"502.00 0.m (2,s0r"so2.@)
IOTAI.

c{.ass 0t Accour{T rorAl
TRIAL BALANCE AS AT END OF SEP 2023

CLASSOFACCOUNTS I DEVELOPMENT
IOTI-THE NATIONAL TREASURYVOTE

nlllb.d Bttrrt d Brlrnc!
Addn It!E D.rqlpUon RoY

1108 Hardqu6rtaE

01 2&10203-11510087{7UO19S99-00000001 Grant fro D6vrlopmont Paltn€r 2,501.502.00 0.m (2,50r.502.001
0t 26i10203-115lmE7{?18019999{mOO001 Purchase of Goods and S8rylcos ,.310,E 16.00 0.m (r.310,816.00)

IN BAI.ANCE 1"190,886.@ 0,00 (r"190,686.m)
IOIAL

cLAss 0F Accour{r ToTAt



TRIAL BALANCE AS AT END OF OCT 2023

CLASSOFACCOUNTS I DEVELOPMENT
VOTE I()TI-THE NATIONAL TREASI]RY

R.rllt d Bahlrca
Adnln It!l[ EO,/nrv Eq,/Rrv

1r.08 Ha.dquartor.

01 630203-115100E?.I1r18019999{0000001 Grant lro Deyolopment Padnor r-190,6a8.0O 0.00 (r"tr)o,686.00)
01 €,:10203-115100a7.O71!019999.O000000r Purchase oI Goods and SorYlqes 0.oo

AOMIN BALANCE 1190,688.00 0.00 (r"190,686.0O)

TOIAL

cLass oFAccoulTIoT t-

TRIAL BALANCE AS AT END OF NOV 2023

CLASSOFACCOUNTS I DEVELOPMENT
IOTI-THE NATIONAL TREASURYVOTE

R.rll$d Etflmrt!d Brhnco
ldEhr Itat! DatcrlDiloll l.u ErplRcv

1108 llaadqu.rt!B

01 8:]0203.11510087.0718019999-00000001 Grant lrc 0eYslopment Partnar i-190.@6.00 0.00 ( r" 190,688.00)
01 83020:t.1151008r.o?18019999{tOOO00o1 Purchase of Goods aId Sorylcss 0.00

ADMIN BAI.ANCE 1.190,686.0O o.m (1,1S0,686.@)
IOTAL

CLASS OTACCOUT{TTOIAL

3TRIAL BALANCE AS AT END OF DEC 2023

CLASSOFACCOUNTS I DEVELOPMENT
I071-THE NATIONAL TREASURYVOTE

Rcrlb!d ErUn.tad Srhncc
Adnh lbn D.$dpUoI EolR.r E[/tuY

1108 Haadquartor!

8i30203-1$10087-0r1E019999.00000001 Crant rro Deyelopment Parttlor i"190,886.00 0.00 ( r" 190,686.00)
01 283020:]-r$10087{718019999.0000000r Purchaso of Goods 8nd SerylceB o.oo

ADMIN BALANCE 1.190,646.00 0.00 (1"190,686.0O)
VOTETOIAL

cLass 0F Accout{I toTAL

@

E



TRIAL BALANCE AS AT END OF JAN 2024

CLASSOFACCOUNTS I DEVELOPMENT
IOTI-THE NATIONAL TREASURYVOTE

Rcrllrcd E.UErt!d Brlrnc.
AdDln lbn fu/Rov Rar

1108 Ho.dquatgls

01 2630203-1151008r.0?1E019999{0000001 Grant fm osYelopmonl Partner 1"190,686.00 o.oo (r.190,686.00)

01 2d30203-11510087{718019999-0000000r Purchase o, Goods and Sorylces 0.00

ADMIN BATANCE 1"190,646.@ o.m (1,1S0,586.0O)

TOIAI

cLAss 0FAccouM Totat

TRIAL BAI"ANCE AS AT END OF FEB 2024

CLASSOFACCOUNTS I DEVELOPMENT

IOTI.THE NATIONAL TREASURYVOTE

Rlrlls.d Burlltsd Brhnc.
Adn n Itn h/R.Y RrY

1108 Htadquartart

01 0203.[510087-t]718019999.00000001 Grant fro DeYelopmsnt Pattflor tr190,646.00 0.00 (i"190,686.O0)
01 6:1020:l-1151008?{718019999{000(X}01 Purchas€ of Goodr and Seaylces o.oo

ADMIN MLANCE ,,1!10,686.m 0.00 (1.190,686.00)
VOIETOTAI

ct-Ass 0FAccoul{I ToTAI

TRIAL BAI"ANCE AS AT END OF MAR 2024

CLASSOFACCOUNTS I DEVELOPMENT

IOTI-THE NATIONAL TREASURYVOTE

R!rlbid ldrnc!
MEln lttm DG$rlpUon Ea/Rlv fu/Rlv

1108 ll..dqurrtr.B

01 2et0203-11t100E7.t)718019999.00000001 Grant llo Devslopment Partner 1"190,686.00 0.00 (,'rto,686.@)
01 2830203-11510087{718013999{0000001 Purchase of Goods 8nd Serylcss o.m

ADMIN BAI.ANCE ,.190,686.00 0.00 (1190,688.@)
VOIETOTAI.

ct-Ass 0FA@out{I Tor[

@

a



TRIAL BALANCE AS AT END OF APRIL 2024

CLASS OFACCOUNTS I DEVELOPMENT
I()TI.THE NATIONAL TREASURYVOTE

na.It.d Btlm8t6d Brl.nc6
Aduh It!lD DlrcrlDUon 4/Rfr E$/R.v

1108 Haadquarlars

01 2630203.11510087{?18019999.00000001 Grant rro Dovelopment Partnsr 1"190,686.00 o.oo (1190,680.00)

01 2&r0203.ll510087.1)71E019999.0000000r Purchaso ol Goods and Ssrylces 397,600.00 0.00 (397,600.00)

ADMIN BAI-ANCE 793,086.00 0.00 (793,086.0O)

TOIAL

CIASS OF ACCOUM TOTAL

TRIAL BALANCE AS AT END OF MAY 2024

CLASSOFACCOUNTS I DEVELOPMENT
I OTI-THE NATIONAL TREASURYVOTE

Rlrllrod BUmrbd Brllrlcr
Adrh Itn D.tcdpuor Ee/R6Y 8plRrY

1108 H..dquartors

01 2630203-1151008?{71E019999.00000001 Graltfro D.Yelo [t Partner 793,086.00 o.00 (793,086.0O)
01 2630203-11510087.0718019999.00000001 Purchaso ol Goods and Serylcos 0.00

ADMIN BALANCE 793,086.00 o.oo (793,086,0O)

CLASS 0FACCOUIITroT r
IOIAL

TRIAL BALANCE AS AT END OF JUNE 2024

CLASSOFACCOUNTS I DEVELOPMENT

Ra.llrrd

VOTE I()TI.THE NATIONAL TREASURY

Ettltn!t!d Eahnca
Adllln Itrn DrtcrlDuon fu,/ntv fu/R.v

1108 Hoadqllartars

01 26:i0203-11510087.0718019999.00000001 GIantfto Devolopment Parlner 7S3,086.00 0,00 (793,086.00)
01 26:]0203-!151008?-071801999g.{nOOOool Purchase ol Goods and Scrylcss 114,800.@ o.oo ( 114,8OO.0O)

ADMIN BALANCE 678,286.00 0.00 (678,286.00)
TOTAI.

CTASS OFACCOUI{ITOIAL

i


