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.SZ INNE IS.SECON DARY S(: HOoL LIO KI
Reports and Financial Statements
For the year ended 30th June 2022

i. KT]Y SCHOOL INFORMATION ANI) MANAGEMENT

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013.lt is located in KIAMBTJ County, KIAMBU Sub-County

The school was registered in .lanuarl' 2020 under registration number 22500300636 and is
currently categorized as a Exlra Countv, public school established, ou'ned or operated by the
Govemment.

Theschool isaboardinqschool andhadl106numberofstudentsasal 30tt',Luna2022. Ithas4
streams and 42 teachers of which 4 teachers are employed by the School Board OlManagemenl.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

June Mukami

I Anthony Wachira Chairman 7th N{zrrch, 2022
2 Edith Gitonga Secretary'Principal 1Lh March,2022

7th March,2022Martin Thinji Member
Member 7LhMarch,20224 Samuel Gichamba

Prof. Peter Ng'ang'a 7rhMarch,20225

6 Dr. Hannah Kangara 7th March, 2022
7 Fr. Felix Kalila 7rh March, 2022

MemberRep. CEB 1th March, 2022tt

Member- Rep
Teachers

7LhMarch,2022
9

Eunice Nyakio

Antony Wachira
Samuel Ndung'u
Geoffrey Kang'ethe

7thMarch,2022

Member -
Communitv

7thMarch,2022
ll

Christine Kemunto

George Gichimu MemberSpecial
Needs

7rh Match, 2022
t2

Rep Students 1th March,2O22

ll

l

lDcsignalionllcft | Namc of lloard Mcmbcr I Date of appointment

J

Member
Member

Salome Gathoni

10

3 Members -
Sponsor



ST. ANNE'S SECONDARY SCHOOL LIOKI
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended -lAt' June 2022

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

The function of the School Board of Management include:
- Promote the best interests of the School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 2013
- Ensure and assure the provision ofproper and adequate facilities for the School
- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.
- Advise the County Education Board on the staffing needs of the School.
- Determine cases of pupils discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources of the School
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (1) (a) of the Constitution of Kenya, Section 8l of the Public Finance
Management Act,2012 and the Fourth Schedule para 21 and 23 of the Basic Education AcL
2013.

(c) Committees of the Board

3 TIME,S

3 TIMES

3 TIMITS

E,xecutive Comnrittee
Anthony Wachira Chairman
Edith Gitonsa Secretary
Prof. Peter Ng'ang'a PA Chairman
Samuel Gichamba Member

t

Annah Kihanya Member
2 Audit Committce

Anthony Wachira Chairperson
Samuel Maina Member
Geoffrey Kang'ethe Member

3
Finance,procuremcnt and
gencral purposes Committee

Martin Thinji Chairperson
MembcrSamuel Maina

Geoffrev Kang'ethe Mcmbcr
Anthony Wachira Member
Martin Thinji Chairperson

I Acade mic (lommittce

Prof. Peter Ng'ang'a Chairperson

llt

2'l'lMlrs

I

Number
mcctings
altcnded

Namc o[Committcc Namcs of Membcrs ation
Rc
ft

tluring thc
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4 times

ITIMES

N/A

(d) School operation Managemcnt

For the financial year ended 30'h ,luttc 2022the School day-to-day management was under the
following persons:

Ref: I)csignation Namc TSC Number
I Principal EDITII N. CITONGA 246137
2 Deputy Principal AI-ICE, CI IITGE, 352849
J School Bursar MARY WNMBUI MUNGAI PAY ROLL NO. I4

Dr. Hannah Kangara 1\{crnbcr
Eunice Kinyanjui Member

MemberAnnah Kihanya
Edith Gitonea Principal

D/PrincipalAlice Chege
5 l)evelopment Committee

George Gichimu Chairperson
Anthony Wachira BOM Chair
Eng. Peter Kabuta Member
Samuel Gichamba Membcr
Edith Gitonea Membcr
Sub County Director
Alice Chege

Member
Member

6 Disciplinc and welfare Conrmitt
Christine Kemunto Chairperson
Martin Thinii Member
Salome Gathoni Member
Samuel Gichamba Member
Edith Gitonga
Alice Chege

Principal
D/Principal

7

Adhoc Committee (if any
during the year)

l\
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KEY SCHOOL INFORMATION AND MANA(;EMENT (Continued)

(e) Schools contacts

OO9OO 270 KIAMBU
07 t 5600463
stlioki@yahoo,com
stlioki@gmail,com

Website:
Facebook
Twitter:

(f) School Bankers

The following school operated 5 number of bank accounts in the following banks: (Ensure all
accounts including CDF accounts are included)

Post Office Box
Telephone:
E-mail:

)

Name of Bank:
Branch:
Account Number -

Name of Bank:
Branch:
Account Number

KENYA COMMERCIAL BANK
KIAMBU
I IOI959460 _ SCHOOL FUND ACCOUNT
I IOI960639 _ TUITION GRANT ACCOLINT
1125584386 - DEVELOPMENT ACCOUNT

EQUITY BANK LTD
KIAMBU
0640291737194 - OPERATION GRANT ACCOUNT
0640273404817 - INFRASTRUCTURE ACCOLINT

3. MPESA Pay BillNo. - BUSSINESS NO.522I23
ACCOUNT NO. 85239K attached to
KCB Bank Account I101959460

(Ensure all bank accounts operated by the school are disclosed and that all Pay Bill Numbers
are also disclosed)

(g) Independent Auditors
Office of the Auditor General
Anniversary I'owers, [Jniversity Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya
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a

II. SUMMARY REPORT OF PEI{FORMANCE OF TIIIi SCHOOI,

The following is a summary report of the perlbrmance of the school against the set performance
evaluation criteria:

DEFI IT YEAR 2O2O-2O22

10000000

5000000

-s000000

+YEAR
-{-AMOUNT KSH

-10000000

-15000000

(ii & iii)cAprTATroN GRANTS/ RATTO PER STUDENT FROM THE MtNTSTRY OF EDUCATTONFOR LAST 3 YEARS

RA1'IO PER S1'I' I) EN'I'

l:73,967

1: 7,508

l:17 ,084

2 1-

AMOUNT KSH.YEAR

[10,891,0B6)
202t 8,674,1,04

11,957,5532022

YEAR ENROLLMENT
8932020 12,47 3 ,048

202r 7 ,0t9,787 935
1,1062022 18,895,57 4

vl

0

3

2020

AMOUNT KSH.
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AMOUNT KSH.

38,927,098
29,382,522
26,543,441
87,476,151

YEAR

20L9
2020
202r
2022

v

(iv) 3 YEARS OVERVIEW OF GROWTH OF OTHER INCOMES EARNED BY THE SCHOOL
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YEAR
201,9

2020
2021
2022

AMOUNT KSH.

60,825,305
52,746,656
24,889,'1,24

92,290 92t
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AMOUNT KSH.

38,927,098
29,382,522
26,543,44',1.

87,476,15',1.

YEAR
2019
2020
202t
2022

100000000
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70000000

60000000

50000000
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30000000

20000000

10000000
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(iv) 3 YEARS OVERVIEW OF GROWTH OF OTHER INCOMES EARNED BY THE SCHOOL
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YEAR DEBTORS CREDITORS

20t9 5,929,681
5,501.,294 1.906869.52020

1906869.52021 6,125,988
2022 8,516,824

900moo

80000m

Tmmm

6ff)m00

5mmm

40000m

30000m

2000000

'**: L

+-YEAR

+DEBTORS
..FCREDITORS

1 2 4

x

t642828.5

5024657.5
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fvii) MOVEMENT OF CASH AND BANK BALANCES OVER THE LAST 3 YR!

AMOUNT KSH.

11,,427,127

3,061.,236

9,977,596
24,059,756

30000000

2s000000

20000000

15000000

10000000

s000000

0

1 2 3

YEAR
201,9

2020
2021
2022

xl
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a) Development projects carried out by the school:

ycar No. o[

teachers

No. of

sludents

ralio Teqchers

recruited

&posted

Teachers

transferred/retired

Bom

teachers

2021 35 935 I :27 tt none 1

2022 12 It06 l:26 2 J 1

YEAR ENTRY A A- B+ B B- C+ C C- D+ D MEAN

SCORE

2022 191 0 t0 13 16 10 15 ).2 ,l 0 0 7.810 t51

2021 221 0 J l9 39 16 47 16 I I 7.10 t t51

2020 195

2t2

t8 2t 15 50 36 20 I 0 0 8.292 l7t

2019 0 t0 26 17 29 8 7 I 7.867 t67

year No. of

studenls

dormitories Dining

hall

laboralory loilels Staff

quarlers

893 adequate notle adequale udaq uule inadequate inadcquate

202 t 935 adequale none adequate adaquute inadequate inadequate

xll

b) Teacher studenl ratio

C&d) MEAN SCORE & NO. OF KCSE CANDIDATES YEAR 20I9-2022

e) Capacitt' of the school

TRANSITION

TO

UNIVERSITY

v'al cr

2020



ST. ANNE'S SECONDARY SCHOOL LIOKI
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3Ut' June 2022

Development projecls caruied out in lhe year and ongoing projects including a disclosure

of project fund sources in a tabular format

,s.

NO

PROJECT SOURCE OF

FUNDING

STAUS OF PROJECT

I 4 CLASSROOMS MII;/PARENTS COMPLETED

2 CBC

CLASSROOM

GOVERMENT COMPI,ETED

3 PERIMETER

WALL

PARENTS COMPI,ETE

1

J

6

Sigtt

Sclrool Principol

xlll
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III. STATEMEN'I'OFSCIIOOL MANAGEMENT RT]SPONSIBILITY

Section 81 (l) of the Public Finance Management Act,2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Management of SZ ANNE'S SECONDARY SCHOOI, LIOKI accepts responsibility for
the school's financial statements, which have been prepared on the Cash Basis Method of Financial
Reporting, using appropriate accounting policies in accordance with Intemational Public Sector
Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 30th June, 202land ofthe
school's financial position as at that date.

Name:
Designation:

Sign:
Date:

Name:
Designation:

Sign:
DATE:

Sign:

MARY WAMBUi MUNGAI
Bursar/ Finance Officer

ANTONY WACHIRA
Chairman, School Board of Management

1.8/07 /2024

EDITH NJERI NJUE
School Principal& Sec tary to Board of Management

Date: tB/07 /2024
xtv

Name:
Designation:

tB/07 /2024
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Monrovia Street
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NAIROBIOFF!CE OF THE AUDITOR.GENERAL

l'.nhunt ing .'lL'coun tu hiIit.t'

REPORT OF THE AUDITOR.GENERAL ON ST. ANNE'S SECONDARY SCHOOL
LIOKI FOR THE YEAR ENDED 30 JUNE, 2022. KIAMBU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of Internal Control, Risk Management and Governance which
considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulation and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl,2012 and the Public Audit Act, 2015. The three parts
of the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St. Anne's Secondary School
Lioki - Kiambu County set out on pages 1 to 23, which comprise of the statement of

Report of the Auditor-General on St. Anne's Secondary School Lioki for the year ended 30 June, 2022 - Kiambu
C ounty'



assets and liabilities as at 30 June,2022, and the statement of receipts and payments,
statement of cash flows and the summary statement of appropriation for the year then
ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

In my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St. Anne'Secondary School Lioki-Kiambu County as
at 30 June, 2022, and of its financial performance and its cash flows for the year then
ended, in accordancewith lnternational Public SectorAccounting Standards (Cash Basis)
and comply with the Basic Education Act 2013 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion

1.0 Inaccuracies in the financial statements

Review of the financial statements revealed the following:

1.1. Variances between the cashflow statement and notes to the financial statements
were as follows:

Report of the Auditor-General on St. Anne's Secondary School Lioki for the year ended 30 June, 2022 - Kiambu
County

2

Item

As per the
Cashflow
Statement
(Kshs.)

As per the
Notes to the
Financial
Statement
(Kshs.)

Unexplained
Variance
(Kshs.)

School Fund lncome-Parents/Contribution
Fees - as per the Statement of Cashflows

87,476,151 51,930,640 35,545,511

School Fund lncome - Other Receipts (as
per the Statement of Cashflows)

0 34,709,297 (34,709,297)

Payments for Tuition as per the Statement
of Cashflows

3,754,207 3,537,807 216,400

Boarding School and Fund Payments as
per the Statement of Cashflows

73,859,371 72,788,733 1,070,638
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3

Item

As per the
Ledger
(Kshs.)

As per the
Notes to the
Financial
Statement
(Kshs.)

Variance
Kshs.

tn

Receipts
Parents - Contributions (School Fund)

Activity 716,197 798,000 (81,803)
Administration 3,462,489 3,729,730 (267,241)

BES 26,887,273 29,682,579 (2,795,306)

EWC 3,744,835 4,015,005 (270,170)

KCSE Passport 103,655 104,255 (600)

L,T&T 4,283,932 4,589,377 (305,445)

RMI 2,866,853 (207,158)

Capitation from Operating Grants
Acquisition of Assets 5,615,500 0 5,615,500
ItuF 0 5,292,500 (5,292,500)

Developments 19,042,611 20,797,950 (1,755,339)

Other Receipts - School Fund
Bursary 296,000 (89,210)

Pocket Money 74,850 0 74,850
Payments

Tuition 1,893,701 (216,400)

Payments for Operations

Administration 2,084,530 1,832,042 252,488

Boarding and School Fund Payments
BES 27,155,827 28,365,787 (1,209,960)

Bursary 296,000 471 ,410 (175,410)

RMI 1,799,148 1,808,148 (e,o0o)

Pocket Money 73,550 0 73,550

Uniform 11,801,365 12,231,725 (430,360)

Development Account 21,650,695 19,575,846 2,074,849

1.2. Variances between the Ledgers and the Notes to the financial statement as follows:

General ledger variances

3,074,011

385,210

Payments for Tuition
2,110,101



1.3. Note 3 to the financial statement indicates an opening balance of Kshs.26,108,440
for Parents Contributions -school fund which varies from the prior year opening
balance for the component of Kshs.26,118,600 as per the prior year financial
statements.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2.0 lnaccuracies in Capitation Grants for Tuition and Operations

The statement of receipts and payments reflects capitation grants for tuition and
operations amount of Kshs.3,554,256 and Kshs.15,341,318 as disclosed in Notes 1 and
2 to the financial statements. However comparison with banks statements reflects
different amounts of Kshs.2,856,791 and Kshs.12,649,118 resulting to unexplained
variances of Kshs.697,465 and Kshs.2,692,201.

ln the circumstances, the accuracy and completeness of capitation grants for tuition and
operations of Kshs.3,554,256 and Kshs.15,341,318 could not be confirmed

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSA|s). I am independent of the St. Anne's School Lioki Management
in accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matter(s) described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Report of the Auditor-General on Sl. Anne's Secondary School Lioki for the year ended 30 June, 2022 - Kiambu
County
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Basis for Conclusion

1.0 Non-Compliance with Public Sector Accounting Standards Board (PSASB)
Reporting Requirements

The financial statements presented for audit did not include all information provided in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as follows;

1 .1 The table of contents is misleading as it has not indicated the correct page number
references. This is because of not including roman number pages in the table as
required by the reporting template.

1.2 The statement of budgeted versus actual amounts has not disclosed Total budgeted
receipts and Total budgeted expenditures for the year as required by the PSASB
reporting template.

ln the circumstances, Management was in breach of the PSASB guidelines. Further, lack
relevant information may affect users' reliance on the financial statements for decision
making.

2.0. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 24 May,2023 instead of the statutory deadline of 30 September 2021.
This was contrary to Section 68(K) of the Public Finance Management Act, 2012 that
requires financial statements to be submitted within a period of three months after the
financial year ends.

ln the circumstances, Management was in breach of the law.

3.0. lrregular Transfer of Funds to the Kenya Secondary Schools Heads
Association

The statement of receipts and payments reflects payments for operations amount of
Kshs.15,964,380 as disclosed in Note 6 to the financial statements. lncluded in the
expenditure is an amount of Kshs.291,500 transferred to Kenya Secondary School Heads
Association (KESSHA). However, KESSHA is a welfare organization that draws its
membership from School Principals only. The organization is not defined in Government
Funding system and there is no assurance that it has implemented effective, efficient,
and transparent financial management and internal control systems to manage the funds
transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.291,500 could not be confirmed.

County
5



4.0. Lack of a Procurement plan

The statement of receipts and payments reflects an amount of Kshs.105,535,511 and
Kshs.93,577,958 in respect of receipts and payments respectively. Management of the
School however did not provide a procurement plan for the financial year contrary to
regulation a0.(1) of the Public Procurement and Asset Disposal Regulations, 2020 which
provides that a procuring entity shall prepare a procurement plan for each financial year
as part of the annual budget preparation process.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls) 3000 and 4000. The standard requires that I comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements are
in compliance, in all material respects, with the authorities that govern them. I believe that
the audit evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON THE EFFECTIVENESS OF
MANAGEMENT AND GOVERNANCE

INTERNAL CONTROLS, RISK

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
the Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of an Approved Human Resource Policy

The Management did not provide an approved human resource policy, procedure manual,
staff establishment, scheme of service and salary structure for the financial year. ln the
absence of the above, it is unclear how vacancies were identified and filled. ln the
absence of a human resource policy the School's staff may lack basic guidelines and
expectation on service delivery, compensation, career progression and personnel
management.

2. lnaccuracy of Student Enrollment Data

Examination of documents provided for audit revealed that on different dates there were
discrepancies between the data in the County Director of Education or the National
Education Management lnformation System (NEMIS) and School records relating to the
enrolment of students leading to over funding and underfunding based on number of
students as tabulated below:-

Report of the Auditor-General on St. Anne's Secondary School Lioki for the year ended 30 June, 2022 - Kiambu
County
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a

Financial
Year

Account
Type

Amount
Disbursed

(Kshs.)

Physical
Gount of
Number
of
Students

Variance
in
Student

Over
Funding/

Under
Funding

2021-
2022 Operations

715 3,217,500.00 685 30 135,000.00

2021-
2022

Tuition
715 521,950.00 21,900.00

Operations
253 259 -6 (27,000.00)

Tuition
253 184,690.00 259 -6 (4,380.00)

Operations
950 3,376,015.00 927 23 81,735.10

2021-
2022

Tuition 950 665,000.00 927 23 16,100.00

Operations
2,005,267.90 942 25 51,842.50

2021-
2022

Tuition 462,226.00 942 25 11,950.00

2021-
2022 Operations

959 2,833,653.20 942 17 50,231.60

2021-
2022

Tuition
1,007,525.40 942 17 17,860.20

Under the circumstances, the basis used to award capitation to the School could not be
confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 2315 and 2330. The Standards require that I plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk management and overall governance were operating effectively, in all
material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

Report of the Auditor-General on St. Anne's Secondary School Lioki for the year ended 30 June, 2022 - Kiambu
County
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Enrolled

685 30

2021-
2022

1,138,500.00

2021-
2022
2021-
2022

2021-
2022

967

967
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I

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the school's financial statements
to the Auditor-General in accordance with the provisions of Section 47 of lhe Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them, and that public resources are applied in
an effective way.

Those charged with governance is responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the School's
financial statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) of the Constitution. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with lSSA|s
will always detect a material misstatement and weakness when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of

Report of the Auditor-General on St. Anne's Secondary School Lioki for the year ended 30 June, 2022 - Kiambu
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the internal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School's policies and procedures may deteriorate

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

a

a

a

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the school's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

a
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I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FC u, CBS

Report of the Auditor-General on St. Anne's Secondary School Lioki for the year ended 30 June, 2022 - Kiambu
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,S7. INN' S.SECONDARY SCHOOL LIOKI
Reports and Financial Statements
For the year ended 30th June 2022

V. STATEMENT Ot' RECEIPTS AND PAYMENTS PERIOD TO S(TII JTJNE 2022

The school financial statements were approved on 18/0712024 and signed by

Sign:
. \) "r'-

Sign Sign

Name CPAa NTaNY vACHIRA Name Eutrl{ N.tuE Namc MARY MUNGAI

Chair BOM School Principal Secretary Bom Bursar/Finance Officer

Date 1810712024

RECEIPTS

I
3,554,256 861 .344Capitation grants for tuition

2
15,341,318 6,t58,443Capitation grants for operations

3
5l,930,640 26,1 18,600School Fund Income- Parents' Contributions

I 34,709,297 424,841School Fund lncome- Other receipts

Proceeds from borrowings

105,535,51I 33,563,228TOTAL RECEIPTS

PAYMENTS

5 3,754,207- 937,697Pavments for Tuition

6
15,964,380 4,046,095Payments for operations

19,905,332
7

73,859,371Boarding and school f'und payments

24,989,,12493,577,958TOTAL PAYMENTS

I1,957,553 8,674,104.00SURPLI.]S/DEFICIT

Date 18/0712024

-l

Datc 18107/2024

2020-2021
Kshs

D}]SC]IIII'TION OF- VOTE IIEAI) Note | 2021-2022

-

t

{'@



ST. ANNE'S SECONDARYSCHOOL LIOKI
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3Ut' June 2022

\/1. STATEMENT OF FINANCIAL ASSETS AND FINANCIAL LIAI}ILITIES AS AT
30I'rr JUNE 2022

The school's financial statements were approved on 1810712024 and signed by

Name: ANTONY WACHIRA
Chairman. BoM

Bursur/F-inanc
Name: EDI'l'll NJTIE
Principal/Sec lo BoM Sign:

.\) '- Sign
Sign:

Date: 1810712024

Name: MARY MTJNGAI

FINANCIAL ASSE,TS

FINANCIAL ASSE,'I'S

Cash and Cash Equivalents

Bank Balances
8

24,059,756.00 9,977,595.94

Cash Balances
9

39.00 r,395

Short term lnvestment l0
Total Cash and Cash Equivalents 24,059,795 9,978,990.94

Account's receivables ll 8,516,824 7,522,287.15

TO'IAL FINANCIAL ASSETS 32,576,619 17,501,278.09

FINANCIAL LIAI}I I,I'I'I ES

Accounts Payable 12
5,024,658 1,906,869.50

NET FINANCIAL SSETS 27,551,961 15,594,408.59

REPRESENTED BY

Fund balance b/fwd I st July
13

15,594,409 6,920,304.89

Surplus/Deficit for the year 11,957,553 8,674103.70

NET FINANCIAL POSITION 27,551,962 15,594,408.59

Date: l8/$7/2024

2

l)atc: t8/07t2024

2021-2022

Kshs

2020-2021

Kshs
l-I Notc I+-+

I



ST. ANNE'S SECONDARY SCHOOL LIOKI
Reports and Financial Statements
For the year ended 30th June 2022

VII. STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 3OTHJUNE 2022

861,343.7 5I
3,554,256.40Capitation grants for tuition

6,158,442.952
Capitation grants for operatrons

5 1,930,640.00
26,287,800.003

SchooI fund income- Parents contributions/ fees

34,709,297.00
4School fund income- other receipts

t06.371,724.90 33J07,586.70Total receipts

Payments

r,099,636.005
Payments for Tuition

4,046,095.006
Payments for operations

21,244,704.007 72,788,733.95Boarding and school fund payments

26J90,435.0092,290,920.95

14,080,803.95Net cash flow from operating activities

8CASHFLOW FROM IIWESTING ACTIVITIES
Proceeds from Sale of Assets

Acquisition of Assets

Proceeds from investments

Net cash flows from Investing Activities

9NET CASHFLOW FROM BORROWTNG
ACTIVITIES
Proceeds from borrowings/ loans

Repayment of principal borrowings

Net cash flows from Investing Activities

14,080,803.95 6,917,151.70NET INCREASE IN CASH AND CASH
EQUIVALENT

9,978,990.94Cash and cash equivalent at BEGINNING of the year

9,978,990.9424,059,793.00TOTAL

J

202t-2022

rati tncome

-r- Kshs

for

2020-202t
Kshs

I 5,34 1,3 l 7.50

3,537,807.00

15,964,380.00

6,917,151.70

3,061,839.24l0



S71 IIINE'SSECONDARY SCHOOL LIOKI
Reports and Financial Statements
For the year ended 30th June 2022

VIII. STATEMENT OF BUDGETED VERSUS ACTUAL AMOUNTS FOR THE YEAR ENDED 3OTH JUNE 2022

RECEIPTS

(t) CAPTTATION
GRANT ON TUITION
Textbooks and reference
materials

Exercise books

Laboratory equipment 1,581,940 1,581,940 1581940

0

100%

Internal exams

Teaching / learning
materials

2,072,316
2,072,316

1,972,316.4 99,999.60

95%

Chalks

Exams and assessment

Teachers guides

+

Rccci Item o Budg91

a

Kshs

Final
Budget
c=a+b

Actual on
Contparable

Basis

d

Budget
Utilization
Difference_4!iq$,n94!_

b e=c-d

KshsKslrs

7, of Utilizntion
f:dlc%

Kshs
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PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3Ut' Jttne 2022

Personnel emoluments 2,91 5,880 2,915,880
337 1741.20 (45s,861.12)

115.6%

Repairs and maintenance 5,292,500 5,292,500
5292500 0

100%
Local transport /
travelling 2,t99,600 2,199,600

1372088 (827s12)
62.3%

Electricity and water r,943,920 1,943,920
2,607,952 (664,032)

134.16%

Medical 1,880,000 r,880,000
1 9l ,800 (1,688,200) t0.2%

Administration costs 1,761 ,200 1,767 ,200

2,505,236.30 (738,036.3) r4t.7%

Activity I ,41 0,000 1 ,410,000

141 0000 100%

Gratuity

SMASSE
(3) FEES CHARGED ON
PARENTS

Personnel emoluments 4,583,820 4,583,820
5,20t,933 (618,1 13) 113.48%

Repairs and maintenance 2,282,600 2,282,600
2,866,953 r25.6%

Local transport /
travelling 3,452,210 3,452,210

4,283,932 (831,7220) 124%

Electricity and water 3,007,5 I 0 3,007,510
3,744,83s (731,32s) 124.5%

E

Receipt/expenses Item C)risinal Budset

I
Adiustments

Final

a b c=a+b

Actual on
Comparatlle

Basis

Budget
Utilization
Difference

d e:c-d

ol, of Utilizntion
f=cllc Yo

Kshs
I

IKshs
I Kshs Kshs

(2) CAPITATION GRANT
ON OPERATIONS

(584,253)
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Med ical

Administration costs 2,755,695 2,755,695
3,462,489 (704794) 125.6%

474,925 474,925
716191 (241272) 150.8%

SMASSE

Fee on Boarding
Equipment and Stores 25,450,420 25,450,420

26,887,273 ( 14368530 105.65

OTHER INCOME
Rent income 204,000 204,000 193,800 (10200) 95%
Income from farming
actrv rtres

Insurance compensation

Income from Posho mill
Income from Bus Hire
Fee for hire of ground
and equipment

Interest income
Income from any other
investment

TOTAL INCOME

6

Receipt/expenses Item getOrieinal Bud Atljustments

Actual on
Compnrahle

Basis

Budget
Utilization
Difference 7" of Utilization

a c=a+bb d e-c-d f=d/c o/o

Kshs Kshs Kshs Kshs

Activity
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(t) EXPENDITURE
FOR TUITION
Textbooks and reference
materials #R,EF! #REF!

Exercise books

Laboratory equipment
1,581,940 1,581,940

l ,s8l ,940

t00%

lnternal exams

Teaching / learning
materials

2,072,316 2,072,316 1,953,701

I 18,615 94.28%

Chalks

Exams and assessment

Teachers guides

Adm inistration costs

Bank Charges

+

ItenrRecei Ilud ustm ents
a b d

Budgct
Utilizatior
Difference

e=c-d
7o of Utilization

f=dlc 9/o

Kshs Kshs

Actual on
Comparable

Basis
Final

c=a+b

Bud

Kshs Kshs
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PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
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2) EXPENDTTARE
FOR OPERATIONS

Personnel emoluments 2,915,880 2,91 5,880
3038366 (122,4860 104%

Repairs, maintenance &
improvements 5,292,500 5,292,500

5,308,000 (1s,s00)

Local transport /
travelling 2,199,600 2,199,600

935,76s 1,263,835

Electricity, water and
conservancy 1,943,920 r,943,920

2,158,1l0 (214,190)

Medical 1,880,000 1,880,000
641,304 1,238,696

Adm inistration costs 1,767,200 1,767,200
2,084,530 (317,330)

Activity Expenses 1,410,000 1,410,000
873,000 537,000 62%

Cratuity
SMASSE

Reccipt/expenses Itenr Original Budeet Ad.iustments
Final

Budget

Actual on
Comparahle

Basis
a b c=a+b d

Budget
Utilization
Difference

e=c-d

7o of Utilization
f=dlc %o

Kshs Kshs Kshs Kshs

I
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(3) EXPENDITURE
FOR SCHOOL FAND

Personnel emoluments 4,s83,820 4,583,820
3,360,592 1,223,228 73.3%

Repairs, maintenance and
improvements 2,282,600 2,282.600

t,799,148 483,452 78.8%

3,452,210 3,452,210
r,212,882 2,239,328 35%Local transport /

travelling

Electricity, water and
conservancy 3,007,5 l0 3,007,510

2,998,883 8,621 99.7%

Medical Expenses

Administration costs 2,755,695 2,755,695
2,737,9r0 11,785 99.3s%

Activity 474,925 414,925
328,020 146,905 69%

Gratuity

Lunch programme

Boarding Equipment and
Stores 25,450,420.00 25,450,420.00

27,155,827 106.7%

Expenditure for Income
Generating Activity
lnsurance costs

Other expenses on
investments

Rent Expenses
204,000.0

204,000.0
46,165 157,835 22.620/o

Bank Charges

Loan Interest Repayment

,l

ses ltenr nal Bud Atl.iustments
Final

Budqet

Actual on
Comparable

Basis

Budget
Utilization
Difference 7o of [.ltilizati0n

a tl c=a+b d
Kshs Kshs

e:c-d
Kshs Kshs

f=dlc o/o

0

(1,705,407)
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Loan Principal
Repayment

Acquisition of Assets

TOTALS

[Provide below a commentary on significant underutilization (below 90% of utilization) and any overutilization above t00%J
i. UNDER 90% EXPENDITURE WAS DUE TO RESTRICTED ACTIYITIES E.G GAMES ETC TO COVER SYLLABIJSES
ii. ABOVE IOO% IS DUE TO INFRATION RATE

lo

Item al

a

A ustm ents
F

Bu

Actual on
Comparable

Basis
--rinal

Iludget
Utilization
Difference 7o of Utiliz-ation

b f=d/c o/o

Kshs Kshs

c=a+b d c=c-d

Kshs Kshs
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I

IX. SI(;NIFICANTACCOTINTIN(; POI,ICIES

The principal accounting policics adopted in the preparation of these ljnancial statements are set out
bclow:

Statement of compliance and basis of preparation
The flnancial statements have been prepared in accordance with and comply with International
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
regulations. The financial statements comply with and conlorm to the form of presentation
prescribed by the Public Scctor Accounting Standards Board ofKenya.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the school and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs and the
related cash has actually been received by the school. In addition,lhe school recognises all
expenses when the event occurs and the related cash has actually been paid out by the school.

In-kind contributions
In-kind contributions are donations that are made to lhe school in the form of actual goods

and/or services 'rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, the school includes such value in the statement of receipts and
payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the
contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts ofcash and are subject to insignificant risk ofchanges in
value. Rank account balances include amounts held at various financial institutions at the end
ofthe financial year.

2

3

1

il

This cash basis of accounting has been supplemented with accounting fbr; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and
retentions and payables from operations.
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6

SIGNIFICANT ACCOUNTING POLICI ES (Continued)

5 Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end o1'the
financial year are treated as receivables. This is in recognition of the government practice
where the imprest payments are recognized as expenditure when fully accounted for by the
imprest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts
receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. This is an

enhancement to the cash accounting policy adopted by National Govemment Ministries and
agencies. Other liabilities including pending bills are disclosed in the financial statements.
Pending bills consist ofunpaid liabilities at the end ofthe financial year arising from contracted
goods or services during the year or in past years.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum to
these financial statements.

Budget
The budget is developed on the same accounting basis (cash'basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative figu res
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30th J:url;re2022.

7

tt

9
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X. NOTES TO TIIT] FINAN(]IAL STATEMENTS

I CAPI'I'ATION(;RANTF()R'TTJITIoN

2.CAPITATION FO ROPERATIONGRANTS

Textbooks and reference materials
Tution 2,546,731.00
Laboratory equipment
Internal exams
Teaching / learning materials 1,007,525.40 867,343.75
Chalks
Exams and assessment
Library & reference

861,343.75Total
3,554,256.40

Personnel emoluments 3,377,74t.50 981.,402.95

3,184,500.00RM I/INFRASTRUCURE FUND 5,292,500.00

1,372,088.00Local transport / travelling
2,607,952.00 654,267.00Electricity and water

cdf grant ablution block
Infrastruture grant, 3classrooms

Infrastructure grant, computer lab

191,800.00

Administration costs 2,505,236.00

borehole (transfer)

Interest
Activity

6,158,442.95Total L5,341,3t7.50

l3

?w!-2tD!
KshsKshs

2o2llo22 L_

29212!41
Kshs

2020-znL
Kshs

743,483.00

594,790.0O

Medical
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PARENTSCONTRIBUTION
FEES - SCHOOT
FUNDACCOUNT

NOTES TO TIIE FINANCIAL STA-I'EMENTS (Continued)

4. OTHER RECEIPTS _ SCHOOL FUND ACCOUNT

5,724,698.00 2,209,670.00

Bording equipment and stores 29,682,579.00 9,050,822.00

Repairs and maintenance 3,074,01 1.00 763,1 I 1.00

Local transport / travelling 4,589,377.00 1,671,938.00

Medical 0.00

Electricity and water 4,015,005.00 1,021,729.00

Administration cost 3,729,730.00 r,r05,271.00

P.A FUND 10, I 38,107.00

HSC/COMP r 95,000.00 35.050.00

Activitv 798,455.00 106,142.00

KCSE PASSPORT 104,255.00

tuition r 7,530.00

Total 51,930,640.00 26,108,440.00

Rent income 193,800.00 89,500.00

BURSARY KITTY 38s,210.00 136,s00.00

Developments 20,797,950.OO

med/insurance 357,664.00

pocket money

uniform 12,252,LOO.O0 168,877.00

university form 196,450.00 16,000.00

BANK CHARGES 4,760.OO

LOST BOOKS/BREAKAGES 26,363.00 13,964.O0

49s,000.00INFRASTRUCTURE

Total 34,709,297.OO 424,841.OO

t4

2021-2022 2020-2021

Kshs
l

Kshs

lPersonnel emoluments

l,li

t
202t-20221 2020-202t

-J-

Kshs Kshs
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5. PAYMENTS FOR TUITIoN

Textbooks and reference materials
2,110,101.00Tuition
1,581,940.00Laboratory equipment

Internal exams
Teaching / Iearning materials 60,000.00 936,989.00
Chalks
Exams and assessment
Teachers guides
Administration Costs

2,L66.00 708.00Bank Charges
937,697.00Total 3,754,207.O0

l5

2021-2022
Kshs

2020-2021

Kshs
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

6. PAYMENTS FOR OPERATIONS

Personnel emoluments 3,038,366.00 t,3Lt,728.OO

Service Gratuity

Administration Cost t,832,O42.00 552,800.00

Acquisition of Assets 6,472,335.OO 1,503,027.00

Local transport / travelling 935,765.00 33,210.00

Electricity and water 2,158,110.00 642,030.00

Medical 641,304.00

873,000.00Activity Expenses

lnfrastructure

classroom

ablution block

borehole

Bank Charges 13,458.00 3,300.00

Acquisition of Assets

15,964,380.00 4,046,095.00TOTAL

l6

2021-2022 20211-2021

Kslrs I(shs
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7. BOARDIN(; AND SCHOOL FUNI) PAYMENTS

Personnel emoluments 3,360,592.00 993,244.00
Boarding equipment and stores 28,365,787.00 9,502,377.00
Repairs and maintenance 1,808,148.00 367,212.00
Local transp<trt / travelling 1,2t2,882.00 t,256,526.00
Electricity and water 2,998,883.00 2,039,648.00
Administration costs 2,737,9t0.00 608,749.00
Activity 328,020.00 164,050.00
House rent 46,165.00 11,000.00
Development account 19,575,846.t5 4,446,753.00
HSC/COMP/AGR 37r,6t5.00 43,830.00
med/insurance 98,130.00 297,164.00
kcse passport 114,450.00
tuitio n 23,180.00
uniform 12,23r,725.00 tzL,785.00
university forms 112,000.00 3,000.00
bank charges 2,327.70
BURSARY KITTY 47 L,710.00 50,000.00
TOTAL 73,859,370.85 19,905,332.00

t7

2021-2022
Kshs

2020-2021
Kshs
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9. CASH IN HAND

IO. SIIORT TE,RM INVESTMENTS

33,895.00 17,446.25Tuition Account 1101960639
..0640297737794 7,554,978.84 L,321,206.34Operations Account

School Fund
Account/Boarding

7t07969460 18,723,282.00 6,t09,357.75

Development ACCOUNT 1.t25584386 2,t9t,944.30 L1.7,095.45

103,3 20.65Savings Account 103,320.65
Income generating
activities Account

1.,452,335.70 2,309,170.10Infrastructural Account 640273404877

24,O59,755.89 9,977,595.94Total

Tu ition Account

Operation Account

School Fund account 39.00 1,395.00

39.00 1,395.00Total

Cooperative shares

Treasury Bills

Fixed deposit

Equity stock

Other investments

Total

l8

NOTES TO THE FINANCIAL STATEMENTS (Continued)

8. BANKACCOUNTS

Name o[ Baok, Account
No. .9 currcncv +

Bank Account
Numhcr l 2021-2022 2020-2021

l*Ks Kshs

. Dcscription 2021-2022 2020-2021

Kshs Kshs

2021-2022 2020-2021Dcscription t--
Kshs Kshs
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

I I. ACCOUNTS RECEIVABLE

flnclude an ageing ofthe fees / non fees arrears below]

I2. ACCOUNTS PAYABI,E

finclude an ageing of the creditor's arrears below]

8,5t6,823.75 7,446,287.7 5Fees arrears

Other non-fees receivahlcs

Salary advances 76,000.00

Imprest

Total I,576,423.75 7,522,247.75

Fees arrears for current year
4,484,260.00 2,093,424.00

Fees arrears for the previous year

Fees arrears for prior periods (over two years) 4,032,563.75 5,233,790.75

Total 8,516,823.75 7,446,287.75

1,997,355.50 23t,647.50Trade creditors (See ageing below and appendix l)
Prepaid fees 3,027,302.00 1,675,222.00
Retention monies

C lubs and Societies

Caution Money 5,024,657.50 1,906,869.50

1,856,730.00Trade creditors fbr current year

Trade creditors for the previous year

Trade creditors for prior periods (over two years) r40,625.50 23r,647.50

Total 1,997,355.50 231,647.50

l9

2020-202rDescri ton

KshsKshs

202t-2022lI

2021-20221
Kshs I

2020-2021

Kshs

l'l ilDcsc

1.t9,073.00

Dcscription 2021-2022 2020-2021

Kshs I Kshs
I

2021-21t22]| 2020-2021

Kshs I Kshs
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

I3. FUND BALANCE BROUGHT FORWARD

9,977,595.94Bank balances 24,059,755.89
39.00 1,395.00Cash balances

Short Term Investments

Receivables 8,5t6,823.75 7,522,287.75

Payables 5,024,657.50 1,906,869.50

Total 27,551,961.14 Ls,594,409.19

20

Dcscri 2021-2022 2020-2021

K.l* Kshs
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Other important disclosure notes
IPSAS I encourages an entity to disclose accrual related information in relation to an entity's
assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

14. Non-current Liabilitics Summary

15. Biolo cal assets

I 6. Borrowin

Bank loan(s)

Outstanding l,eases

Hire purchase

Gratuity and leave provision

Total

Cattle
Goats
Trees
Coffee or tea plantation

Poultry
Total

a) Borrorvings
Borrowing at beginning of the year

Borrowings during the year

Repayments of during the year
Ilalancc at end ofthe ycar

2l

I

2021-2022 | 2020-21t21

flttl t(..tr,.

Dcscription l

2021-2{J22
Kshs

2020-2021
Kshs

Numbeni
Descri I

2021-20221

-----------.--.-
KShs I

2020-2021
KShs

l)escrirl tion
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Other important disclosurc notes

17. Stock/ Invcntory

b) llorrowings
Stock/ inventory at beginning ofthe year

Stock/ inventory purchased during the year

Stock/ inventory issued during the year

Balance at end ofthe year

22

l)escri -l 2021-2022
KShs

2020-202t
KShs
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I8. PIT(X;RESS ON FOI,LoW I.-IP OF ATJDIToR RT]('OMMENI)ATIoNS

The following is the summary of issues raised by the extemal auditor, and management comments
that were provided to the auditor.

23

llcf
No.

I ssue /
Obscn,ations from I\f anagcnre nt comments
Auditor

Statu s:
(Resolved /

Not Resolwd)

Timcframe:
(Put a date when you
erpect the issue lo be

resolved)
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1

J

ANNEX I - ANALYSIS OF PENDING ACCOUNTS PAYABLE

Suh-Total

7. KUGELIA ENTERPRISES

8. UNIFoRM DISTRIBUTORS

9. CHINKARS ENTERPRISES

10. WEAVER BIRD GARMENTS
Sub-Total

l1
12

l3
Sub-Total

Construction of buildings

Supph'ofgoods
217,800 2 17,8004. GITHUNGURI DAIRY COOP 217,800

330.000 330.000 330,0005. AKIYDA Two THOUSAND
192,220 192,220 192.220

169,950 169.950169,950

r60,000 160.000 160.000

300.000 300.000 300.000

2'10,360 2'70.360270,360

l,610,330 r,6{0,330 l,6{0,330

Supplv of services

r,610,330 1,6{0.330l,640,330
r,640.J30 r,610,330l,640,330

24

Grand Total

| _ o,,. . loil;,:"1"'Hfll:'-
I contrrcted I ro-Dut. I zozz

C)u tsta nd ing
Ba la nce

20).2-l --l-

Comnre ntsSupplier of Goods or Sen'ices

KshsKshs Kshs

I,a T d--.*

Original
Am orrnt

-1- b --T--.
I Kshs lKslrs'

6. FREDRICK JARAMBA

l
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ANNEX 2 - SUMMARY OF FIXED ASSETS REGISTER

Land (catholic sponsored)

Land 2

Buildings and structures
DORMS _ 2 FLOOR BUILDING & ONE
BUNGALOW
CLASSES .22
LABORATORY/HSC - 3

KITCHENS .2
Motor vehicles

KAR 974L ISUZU 52PAX

KAQ I9IR TOYOTA HILUX I4PAX
2008

200s

1,970,000

550,000

NONE
NONE

NONE
NONE

1,280'000

570,000

Office equipment. fumiture and fittings

ICT Equipment, and Other ICT Assets

Tools and apparatus

Textbooks

Other Machinery and Equipment

Heritage and cultural assets

20t8 NONE
Intangible assets- software:

SCHOOL PROGRAMME JBS NONE

25

Asset class Date Localion I Historical Cost I Adtlitions I Disposals during
during the 1ear I lhc I'car

(Kshs) | (Kshs)

Historical Cost

c/l
(IGhs)

30th June 2022

pu rchased I b/f 
I

(Ksrr9 
|

l" July'2021 
|
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ITEM BALANCE KSH.

MAIZE FLOUR 7 BAGS

RICE 20 BAGS

SUGAR 5 BAGS

MAIZE 5 BAGS

COOKING OIL 2l-cANS
BEANS 20 BAGS

TEA LEAVES 4 CARTONS

COCOA 1O CASES

CROMA 8 CARTONS
8 BALES

SCHOOL WIFI

Total

26

(The School should ensure that a detailed fixed assets register is maintained).

KrrcHEN FOODSTUFF STOCK BALANCE AS AT 30TH IUNE 2022

Asset class I Datc I Location l

I purchaserl I I

Historical Cost

b/f
(Kshs)

Additions

tluring the 1'ear
(Kshs)

Disposals during
the year

(Kshs)

Historical Cost

clf
(Kshs)

30rh ,Iune 2022

I

tr.Iuly 2021 
|

SALT



ST. ANI{E'S SECONDARY SCHOOL LIOKI
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3Ut' June 2022

I. PHYSICS LAB

ITEM PIECES Amount ksh.

1
I Sufu rias
I

Tbig-3small 53000

2 Steel buckets 23 34500
) Boilers 6 big (2 small) 1440000

4 Tea urns (staff) 2 36000

5 Ve8etable cutte r 1 50000

1 67500

Gas cylinder
Weighing machine

5 15000

8 2 10000

9 Stud e nts tea urns 3 54000

10 Cupboard 1 6000

ITEM PIECES

1 Am m ete rs L26 102400

2 90

3

4

Galvanometers 95 79200
Mili Ameters 71. 54400

5 Ball & Ring apparatus t2
6 Bi- metallic strips 13 5200

7 Bar & Gauge 9 3600

8 Pendulum bobs 50 1-000

9 Jockeys 70 7000

10 M u ltimete rs

Pulleys

28

18

70000

77 7200
1,2 Newton d iscs 3 2100

13 Ray boxes

27

KITCHEN EQUIPMENT

TOOLS AND APPARATUS

6 Gas cooker
7

Voltmeters 76800

4000

5 25000
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L4 Eureka cans r-8 6000

Calorimeters 6 5400

160 4800L6 Full meter rules

1.7 Ha lf meter rules 70 14000

Pin hole cameras 6 3000

4 400019 Acceleration trolleys
20 Ticker -tape timer 1

2t Gold Leaf Electroscope 10 6500

22 1n 30000

8022 Va ria ble resisto rs

Cell holders - single) 80 800023

80 800024 Cell holders - double
3525 Micrometer screw gauge

26 Vernier ca lipers 50 2000

27 52 4200

G- clamps 40 2000028

2 100029 Centrifuge

30 Lens holder 85

87 765031 White screen

1 1300032 Ripple tank
60033 Tuning fork 72

34 Slinky springs 6

lmmersion heater 2 400035

1, 100036

37 Acid accu m u lators 2 12000

40 280WEIGHTS 1og

1755020e 195

5og 320 s 1200

.

L5.

18.

3000

Rheostats

32000

17500

Spring balances

8000

2400

Demonstration transformer

28
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i

2. CHEMISTRY LAB

3. BIOLOGY LAB

FFI EE UIPMENT

ITEMS PIECES Amount ksh.

L Bunsen burners 35 72250

2 Porta ble burners 28 28000

3 Fire extinguishers 4 40000

4 Weighing balances 5 120000

5 Water bath 1 25000

ITEMS PIECES

1 Human skeleton 1 10000

2 Organ Models 8 7200
3 Metallic Quad rats 11 16500

4 M icroscopes 22 r.54000

DATE OF

PURCHASE

ESTIMATED

cosr
PIECESITEMS

7 Principal's desk (executive) @ set

2 Teachers desks 1417/2t s,800/= @ set

s,8oo/=3 lnternet SAFCOM 1./r/2023
4 Printer (Kyocera ) 9/2/202r 2r,sc,o/= 1

5 Printer (Ecosys 3lNl) 2216/2027 zso,oool= 1

29

4.

L
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..,i
.l

5.F RNITURE AND FITTINGS

6.ICT E UIPMENT AND OTHER ASSETS

7. OTHER MACHINERY AND E UIPMENT

DATE OF

PURCHASE

ESTIMATED

cosr (@)
PIECESITEMS

5500@sET 9401 Desks and chairs (students)

2 Bedside Lockers 418/2021. 8,7001= 70

3 Beds 3r/312022 1s,000/= 720

2614/2022 L2,2s0/= 704 Beds

912/2022 18,500 25 Office chairs

6 Office chairs s/2/2022 18,000/= 1

812/2021 27 Service Cha rte r Boards

ITEMS DATE OF

PURCHASE

ESTIMATED

COST

PIECES

18,000/= 61 Computer Desks

18,000/= 22

3 Router 8/312022 4,0o0/= 2

04/021022 30,000/= 54 Desktop computers/CPU

320005 CCTV CAMERAS

60,0006 TV SETS 5

ITEMS DATE OF

PURCHASE

ESTIMATED

cosr
PIECES

420000 221 White Boards

270000 15Sewing Machines
t374070 13 G ene rato r

4 Lawn mower 42000 1 )

30

).'i. "ir.,.
t
ir" i
l,t r

t

f
r.iFt.t
l.'

.l ..ij,'

| ";:

..t

.t

'.: ::,.:;l
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20,000/=

64

2


