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Africa Development Bank

Central Bank of Kenya

Climate Finance & Green Economy Unit

Institute of Certified Public Accountants of Kenya

International Monetary Fund

Inter-Ministerial Technical Committee

Intemational Public Sector Accounting Standards

National Designated Authority

Nationally Determined Contribution

National Designated Entity

National Climate Change Action Plan

County Treasury

National Treasury

Public Finance Management.

Public Sector Accounting Standards Board

United Nations

United Nations Framework Convention on Climate Chance

World Bank

Financial year preceding the current financial year.
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Comparative FY

NT

WB
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.Africa Project
R and ial Statements lhe ancial ended June 30,2024

. Proj Information and Overall Performance

nd registered office

fficial name is ADB Africa Climate Summit Project.

e

objective ofthe project is to unlock the mobilization of more diverse resoruces of funding,
the implementation of impactful adaptation and resilience projectsy from the private sector, for

Floor

is The National Treasury (Climate Finance & Green Economy Unit) situated in 7m

Plaza, Taifa Road, Nairobi

Con : The following are the project contacts:

The Nati Treasury

P.O 30007-00100 NATRoBI
Te : +254 20 2252299

E-mail: odheneo@gmail.com
Website:
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ADB A,frico Climate Summit Project
Annual Report ond Financial Stotements for tltefinmrcial year ended June 30, 2024

Project Start Date: 4.01.2024

Project End Date

Project Coordinator Mr. Peter Odhengo

Project Sponsor African Development Bank (ADB)

Project information and overall performance (continued)

2.2 Project Information

2.3 Project Overvierv

a

Line Ministry The National Treasury

Strategic goals ofthe project The main objective of the project is to unlock the mobilization of rnore
diverse resources of funding, especially from the private sector, for the
implementation of impactful adaptation and resilience projecrs in
Kenya.

Summary of Project Strategies
for achievement of strategic
goals

Establish climate Adaptation Country compacts to enable Airican
countries to strengthen their climate change adaptation agenda, allow
them to meet their financial needs, and fill their adaptation funding gaps.
Support green investments

Other important background
information of the project

Enhancing investments in adaptation in Africa is critical to accelerate
the implementation of NDCs and NAps and provide an opportunity for
coordination ofadaptation efforts at all levels while scaling up resources
dedicated to adaptation finance in Africa.

In this regard, the AfDB mooted the establishment of Climate
Adaptation country Compacts to enable African countries to strengthen
their climate change adaptation agenda, allow them to meet their
financial needs, and fill their adaptation funding gaps.

The Compact will Kenya with a solid foundation for decision making,
resource allocation, and greater investments in their adaptation projects
and programs.
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as that the project was

ed to intervene

ect duration I Year (12 months)

Peter

ngo

Head, Climate Finance

& Green Economy Unit
Master of Science in Environmental
Protection and Sustainable

Development

Hillary Senior Economist Master's degree in Agricultural and

Applied Economics

Project Technical

Officer
Janet

langat

Economist I Bachelor's degree Support project

implementation
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P

2.

t Information and Overall Performance (Continued)

Bankers

The following are the bankers for the project:

Central Bank of Kenya
Haile Selassie Avenue

P.O. Box 60000 - 00200, Nairobi Kenya
Tel: +254 20 286 0000

NAIROBI

ndependent Auditor

e project is audited by the:

Auditor General

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084-00100

NAIROBI

les and Responsibilities

ng officers from the Climate Finance and Green Economy Unit, The National Treasury were
res e for the project implementation during the period under review. The project has not recruited a
dedica roject offrcer

4
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2.6
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Support adaptation and resilience actions.

Project

Coordinator
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ADB Africa Climate Summit Project
Annual Report ontl Financial Statements for the financial year e,rded Jurre 30, 2024

a2.7 Funding summary

The Project is for a duration of 1 year from2024 to 2025 with an approved funding of US$ 500,000 equivalent

to Kshs 75,000,000 as highlighted in the tables below:

A. Source ofFunds

Application of Funds

(A) (A',) (B) (B',) (A)-(B) (A',) - (B',)
(D Grant - Green

Climate Fund
500,000 75,000,000 3 7,500 4,91'1,'165 462,500 69,375,000

(ii) Counterpart funds -
GoK

Total 500,000 75,000,000 37,500 4,917,765 462,500 69J75,000

(A) (A',) (B) (B') (A)18) (A',)-
(8',)(D Grant

Green Climate Fund 37,500 4,917,765 37,500 4,917,765
(ii) Counterpart

funds
Govemment of Kenya

Total 3 7,500 4,917,765 37,500 4,917,765

vl

I

B.

Source of funds Donor Commitment Amount received
to date - (30ti

June 2024)

Undrawn balance
to date

USD IGhs USD Kshs USD Kshs

I 

Annlication of funds Amount received to date

- (30o June 2024)
Cumulative amount paid
to date - (30th June 2024)

Unutilised balance to
date (3Otb June 2024)

ASD Kshs USD I(shs ASD IG.hs



Project information and overall performance (continued)

2.8 Summary of Overall Project Pedormance:

i) Budget performance against actual amounls for the current year andfor cumulative to-
date,

During the year under review, the project requested a total of Kshs 5,000,000 for implementation
but received Kshs 4,9171765. However, there was zero utilisation under FY 2023124, hence the
project activities will be undertaken inFY 2024125.

ii) Physical progrels based on outputs and outcomes since project commencement,
During the year under review there were no outputs and outcomes achieved due to delayed
disbursement.

iii) Indicate the absorption ratefor each year since the commencement of the project,
There was no absorption for ADB Africa climate Summit Project for Fy 2oz3/24.

iv) List the implementation challenges and recommend the next steps.

The project did not commence and this was occasioned by delayed disbursement

2.9 Summary of Project Compliance:
There were no cases of non-compliance with the applicable laws and regulations, and essential
extemal fi nancing agreements/covenanls.

vlt



ADB A"frica Climate Summil Project
Annual Report and Financial Stotentenls for the finoncial year ended June 30, 2024

3. Statement of Performance against Project's Predetermined Objectives
Introduction

During the year under review there were no activities implemented

a
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4. Environmental and Sustainability Reporting
The Project exists to enable Kenya to take advantage of the opportunities to address climate
change. The project focuses on taking conscious steps aimed at building capacities and developing
clear coordination mechanisms for climate financing including ADB Africa Climate Summit
Project access in Kenya. The most immediate actions include leveraging private sector financing
through creating awareness and removing fiscal barriers to green technology proliferation. In this
regard, the project has supported the development ofthe Kenya's Green Fiscal Incentives policy
and will facilitate the development of the ADB Africa Climate Summit Project aligned with the
national development strategies and goals to boost Kenya's ability to access financing from ADB.

The project will enhance understanding of climate change and its impacts nationally and at the
county level, tracking and reporting of climate finance flows, and ensure a conducive and enabling
policy, legal and institutional framework to address climate change. Below is a brief highlight of
our activities that drive towards sustainability.

i. Sustainability stratery and profile
Program sustainability will be achievable tlrough:

. Capacity building to strengthen sector wide capacity building focusing on ADB
Africa Climate Summit Project and climate finance access modalities. Addressing
the needs at these different levels calls for a multi-pronged approach that enhances
co-ordination, collaboration, coherence while at the same time address sustainability;

. Stakeholder engagement is a key component of the project that applies to all
activities. In line with the Govemment of Kenya's laws and ADB Africa Climate
Summit Project's procedures, meaningful consultation and engagement processes is
embedded in the project implementation.

. Inculcate sustainability into all aspects of the project (planning, budgeting,
implementation & monitoring).

ii. Environmental performance
The Climate Change Act,2016 aims to promote low-carbon economic development that is
resilient to climate change. The Act provides for mobilization and reporting of climate
finance flows in the country. The National Climate Change Action Plan (NCCAP) 2023-
2027 aims to further Kenya's " development goals by providing mechanisms and measures
to achieve low carbon climate resilient development in a marmer that prioritizes adaptation.

The Action Plan emphasizes sustainability, while prioritizing adaptation and enhanced

climate resilience for vulnerable groups, including women, youth, persons with disabilities.
The National Policy on Climate Finance on the other hand aims to enhance and streamline
the implementation of public finance management in relation to climate financing. The
Policy enhances mobilization of resources for adaptation and mitigation actions.

lx
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Annual Report and Finoncial Statements for lheJinancial yeor ended June 30, 2024

In implementing the project, a paradigm shift towards low-emission and climate-resilient
development pathways in the context of sustainable development is being adhered to. The
project, in line with Govemment's Environmental Policies and the ADB Africa Climate
Summit Project's Environmental and Social Safeguards Policy is effectively and equitably
managing environmental and social risks and impacts, and improve outcomes of project
deliverables.

iii. Employee welfare
The Project is yet to finalize on the hiring ofthe project officer. The Project staffis being
hired as per the GoK employment procedures that takes into account the gender balance, and
in close consultation with the ADB Africa Climate Summit Project officers. The staff have
been trained in a number ofareas. The Project ensures the safety, health and welfare ofall
employees at work working in his/her workplace in compliance with the policy on safety
and compliance with Occupational Safety and Health Act of 2007, (OSHA).

iv. Marketplace practices-
a) Responsible Supply chain and supplier relations-

During the year under review, the program maintained required practices on responsible
competition practice; responsible supply chain and supplier relations; responsible marketing and
advertisements.

b) Responsible ethical practices
The Project commits to observe all laws goveming Fraud and Comrption through the contracts
signed under the ADB Africa Climate Summit Project. The Project actively engages suppliers
through a Grievance Redress Mechanism to promptly address any complaint arising out of a
procurement process. Suppliers are sensitized on the process of submitting procurement related
complaints through the Intention to award letters. Further, prior to contract signing, successful
suppliers disclose information on their Beneficial Ownership.

c) Regulatory impact assessment
To safeguard and stakeholder rights, some contracts require the contractor/consultant to submit a
Sexual Exploitation and Abuse (SEA) and/or Sexual Harassment (SH) Performance Declaration,
Environmental Impact Assessment certificate.

x



ADB Africa Climate Summit Project
Annual Report and Financial Stotementsfor theJinoncial year ended June 30,2024

5. Statement of Project Management Responsibitities

The Principal Secretary for the National Treasury and the Project Coordinator for the ADB Africa
Climate Summit Project are responsible for the preparation and presentation of the Project's
financial statements, which give a true and fair view of the state of affairs of the Project for the
financial year ended on June 30,2024.

This responsibility includes (i) Maintaining adequate financial management arrangements and
ensuring that these continue to be effective throughout the reporting period, (ii) Maintaining
proper accounting records, which disclose with reasonable accuracy at any time the financial
position of the project, (iii) Designing, implementing and maintaining internal controls relevant
to the preparation and fair presentation ofthe financial statement, and ensuring that they are free
from material misstatements, whether due to error or fraud,(iv) safeguarding the assets of the
project, (v) Selecting and applying appropriate accounting policies and (v) Making accounting
estimates that are reasonable in the circumstances.

The Principal Secretary for the National Treasury and the Project Coordinator for the ADB Africa
Climate Summit Project accept responsibility for the Project's financial statements, which have been
prepared on the Cash Basis Method of Financial Reporting, using appropriate accounting policies in
accordance with Intemational Public Sector Accounting Standards.

The Principal Secretary for the National Treasury and the Project Coordinator are of the opinion
that the Project's financial statements give a true and fair view of the state of the Project's
transactions during the financial year ended June 30, 2024,and ofthe Project's financial position as
at that date. The Principal Secretary for the National Treasury and the Project Coordinator further
confirm the completeness of the accounting records maintained for the Project, which have been
relied upon in the preparation ofthe Project financial statements and the adequacy ofthe systems of
intemal financial control.

The Principal Secretary for the National Treasury and the Project Coordinator confirm that the
Project has complied fully with applicable Govemment Regulations and the terms of extemal
financing covenants and that Project funds received during the financial year under audit were used
for the eligible purposes for which they were intended and were properly accounted for.

Approval of the Project Financial Statements
The Project f,rnancial statements were approved by the Principal Secretary for the National Treasury

d the Project Coordinator for the ADB Africa Climate Summit Project on 30th September 2024
d signed by:

.A{

Dr. Ch s K. Kiptoo, CBS

Principal Secretary

Peter Odhengo

Project Coordinator
,@Pl.I,ilian Atieno

Project Accountant

ICPAK Member No: 10696
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PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

n adverse opinion is issued when the Auditor-General determines that the financial
tatements are materially misstated and do not present a true and fair view in accordance
ith the applicable financial reporting framework. An adverse opinion indicates that the
nancial statements exhibit significant misstatements with the books of accounts and the
nderlying accounting records. There is significant disagreement between the financial

tements and the underlying books of accounts and/or standards. These problems are
despread, persistent and require considerable intervention by the Management to
ctify

ponsibilities of the Auditor-General as provided by Article 229 ol the Constitution, the
blic Finance Managemenl Ac|,2012 and the Public Audit Act, 2015. The three parts of
report when read together constitute the report of the Auditor-General

Gffi HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI

C

ll
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REPUBLIC OF KENYA

REPORT OF THE AUDITOR.GENERAL ON ADB AFRICA CLIMATE SUMMIT
PROJECT OR THE YEAR ENDED 30 JUNE, 2024 - THE NATIONAL TREASURY

three parts of the report are aimed at addressing the statutory roles and



REPORT ON THE FINANCIAL STATEMENTS

Adverse Opinion

I have audited the accompanying financial statements of ADB Africa Climate Summit
Project set out on pages 1 to 15, which comprise of the statement of financial assets and
liabilities as at 30 June,2O24 and the statement of receipts and payments, statement of
cash flows and statement of comparison of budget and actual amounts for the year then
ended and a summary of significant accounting policies and other explanatory information
in accordance with the provisions of Article 229 of the Constitution of Kenya and Section
35 of the Public Audit Act, 2015. I have obtained all the information and explanations
which to the best of my knowledge and belief, were necessary for the purpose of the
audit.

ln my opinion, because of the significance of the matters discussed in the Basis for
Adverse Opinion section of my report, the financial statements do not present fairly, in all
material respects, the financial position of ADB Africa Climate Summit Project as at 30
June,2024 and of its financial performance and its cash flows for the year then ended, in
accordance with lnternational Public Sector Accounting Standards (Cash Basis) and do
not comply with the grant agreement for funding eligible activities of the Africa Climate
Summit and the Africa Climate Week and the Public Finance Management Act, 2012.

ln addition, the special account statement does not present fairly, the special account
transactions and the ending balance has not been reconciled with the books of account.

Basis for Adverse Opinion

1. Accuracies and Completeness of Financial Statements

Review of financial statements submitted for audit revealed the following anomalies;

i. The statement of receipts and payments reflects receipts of Kshs.4,917,765
which remained unspent as at the end of the year. However, the statement
does not report any surplus for the year. Further, the statement of financial
assets and liabilities does not reflect any cash and cash equivalents and
surplus as at the end of the year.

ii. The project financial statements have been prepared for a whole year
instead of the period from 15 November, 2023 when the grant agreement
was signed to 30 June, 2024.

iii. Statement of cash flows does not reflect cash and cash equivalents balance
as at the end of the year, therefore in complete.

iv. The statement of comparison of budget and actual amounts is incomplete.

v. Note 11 to the financial statements reflects cash and cash equivalents of
Kshs.4,917,765 which is neither disclosed in the statement of financial
assets and liabilities nor the statement of cash flows. Further, the Note
reflects balances movement for the project account instead of special
(designated) deposit account.

Repoil of the Auditor-Genenl on ADB Africa Climate Summit Project for the year ended 30 June, 2024 - The National
Treasury
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vi. The funding summary reflects undrawn balance in the funding summary is
carried at an exchange rate of Kshs.'l 50 to USD. 1 lnstead of the exchange
rate as at 30 June, 2024 o'f Kshs.130.4669 to USD.1 . The undrawn balance
is therefore overstated by Kshs.9,034,059.

vii. A letter to Head of Climate Finance & Green Economy Unit from the Ag.
Head of Disbursement Unit dated 22 May,2024 indicales that the approved
exchequer release was of USD.375,000 being equivalent to
Kshs.4,917,765. This contradicts with the remittance approval of
21May,2O24which has USD 37,500.

viii. An unidentified person signed the financial statements on behalf of the
project coordinator.

ln the circumstances, the accuracy and completeness of balances reflected in the
financial statemenls could not be confirmed.

2. Unconfirmed Project Funds

The special account reconciliation statement reflects withdrawals totaling to
USD.2,537,500 (Equivalent to Kshs.330,238,981) was withdrawn to finance project
activities during the year. However, only USD 37,500 (Equivalent to Kshs.4,917,765)
been reflected in the project financial statements as proceeds from domestic and foreign
grant leaving a balance of USD.2,500,000 (Equivalent to Kshs.325,321 ,216) not reported.
The amount may have been utilized for expenditures other than activities provided for in
he financing agreement.

n the circumstances, the eligibility of expenditure of USD.2,500,000 (Equivalent to
hs.325,321,216) could not be confirmed

. Eligibility of Expenditure Incurred by the Project

he Republic of Kenya entered into a grant agreement amounting to USD.3,000,000 with
e African Development Bank on 15 November,2023. According to the agreement, the
ant was to be used exclusively for meeting the cost of eligible activities of the African
imate Summit held between 4 and 8 September, 2023 and thereafter adaptation
mpacts as detailed in annex 4 to the financing agreement. The agreement further
vided that the proceeds of the grant were to partially cover expenses on flight travel,

tel accommodation and conference for participants included in the total budget of the
mit. Under the agreement, any financial resources of the grant that remain
xpended after all eligible commitments and liabilities had been satisfied, were to be
bursed to the Bank

as noted that the financing agreement was signed after the summit had taken place,
USD.3,000,000 (Equivalent to Kshs.475,515,000) disbursed to the project's special
unt on 3 January, 2024. The special account reconciliation statement reflects

drawals totaling to USD.2,537,500 (Equivalent to Kshs.330,238,981) was withdrawn
ance project activities during the year. However, only USD 37,500 (Equivalent to
.4,917,765) been reflected in the project financial statements as proceeds from

estic and foreign grant leaving a balance of USD.2,500,000 (Equivalent to Kshs

of the Auditor-General on ADB Afica Climate Summit Project for the year ended 30 June, 2024 - The National
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325,321,216) not reported. The amount may have been utilized for expenditures other
than activities provided for in the financing agreement.

ln the circumstances, the eligibility of expenditure of USD.2,500,000 (Equivalent to
Kshs.325,32'1,216) could not be confirmed.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis Opinion section of my report, there were no key audit matters to report in the
year under review.

Other Information

Conclusion

The Management is responsible for the other information set out on page (ii) to (xi) which
comprise of Acronyms and Glossary of Terms, Project lnformation and Overall
Performance, Statement of Performance against Project's Predetermined Objectives and
Statement of Project Management Responsibilities. The Other lnformation does not
include the financial statements and my audit report thereon.

Basis for Conclusion

ln connection with my audit on the Africa Development Bank-Africa Climate Summit
Project financial statements, my responsibility is to read the other information and in doing
so, consider whether the other information is materially inconsistent with the financial
statements or my knowledge obtained in the audit or otherwise appears to be materially
misstated. lf based on the work I have performed, I conclude that there is a material
misstatement of this Other lnformation, I am required to report that fact. I have nothing to
report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed because of the significance of the matters discussed in the Basis for Adverse
Opinion section of my report, I confirm that public resources have not been applied
laMully and in an effective way.

Basis for Conclusion

Repod of the Auditor-General on ADB Africa Climate Summit Project lor the year ended 30 June, 2024 - The National
Treasury
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The audit was conducted in accordance with lSSAls 3000 and 4000. The Standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.



REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matters described in the Basis for Adverse opinion
section of my report, I confirm that internal controls, risk management and governance
were not effective.

Basis for Gonclusion

The audit was conducted in accordance with lSSAls 2315 and 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

onclusion

required by the African Development Bank, I report based on my audit that I have
btained all information and explanations which to the best of my knowledge and belief,

re necessary for the purpose of the audit. ln my opinion, lnformation given in the
anagements report pages (iii) to (xi) is consistent with the financial statements

asis for Conclusion

rican Development Bank requires that I report on the legal or regulatory requirements,
on performance information disclosed. These matters require expressing a separate
inion as to the African Development Bank-Africa Climate Summit Project compliance
h laws and regulations. I believe that the audit evidence I have obtained is sufficient

appropriate to provide a basis for my conclusion

ponsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these
ncial statements in accordance with lnternational Public Sector Accounting Standards
sh Basis) and for maintaining effective internal controls as the Management
rmines is necessary to enable the preparation of financial statements that are free
material misstatement, whether due to fraud or error and for its assessment of the
iveness of internal controls, risk management and governance

of the Auditor-Genenl on ADB Africa Climate Summit Project for the year ended 30 June, 2024 - The National
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ln preparing the financial statements, the Management is responsible for assessing the
Project's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the
Management is aware of the intention to cease operations.

The Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, the Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing Project's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management and ensuring the adequacy and effectiveness of the
control environment.

Aud itor-General's Responsibilities for the Aud it

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
INTOSAI Framework of Professional Pronouncements (IFPP). The Framework requires
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

also I consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the PublicAuditAct,
2015.

Repoft of the Auditor-General on ADB Afica Climate Summit Project for the year ended 30 June, 2024 - The National
Treasury
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\ ID.\.

Fu r am required to submit the audit report in accordance with Article 229(7) of lhe
ion.Con titut

De led d ption of my responsibilities for the audit is located at the Office of the
Aud ral's website at httos://www.oaokenva oo.ke/a ud enerals-

r-audiU. This description forms part of my auditor's report

FCP BS

Nai

o4 ember,2024

Repoft of
Treasury

eneral on ADB Afica Climate Summit Project for the year ended 30 June, 2024 - The National

N
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1. Statement of Receipts and Payments for the Year ended 30th June 2024.

,t" /6;'Dr. Chris K. Kiptoo, CBS

Principal Secretary/ NT
Peter Odhengo
Project Coordinator

Lilian Atieno
Project Accountant
ICPAK Member No: 10696

Receipts

ITransfer llom Government entities

2 4,911,765 4,917,765Proceeds from domestic and foreign
grants

3[.oan from extemal developm€nt partners

4

4,917,765 4,9t7,165Total receipts

Payments

5Compensation to employees

0 0 06 0 0Purchase ofgoods and services

7Social security benefi ts

8Acquisition of non-fi nancial asscts

9Transfers to other govemment entities

l0Other grants and transfers /payments

0 0 0 0 0Total payments

0 0 0Surplus/ (deficit) 0 0

ProJect

Nots

Receipts aod
payments

controlled by the
e ntity

P&yments
nrade by third

parties Total

Receipts and
payment

controlled by
the entitv

Paymetrts
made by

third parties Totel

Cumulative
to-dstc
(From

inception)

Fv 20xn1 Fy 2022/)3

Kshs, Kshs. Kshs, Kshs. Ksbs. Kshs. Kshs.

Miscellaneous receipts

I
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Cash and Cash equivalents ll
Imprests and Advances 12

Total Financial Assets (A)

Financial Liabilities

Third party Deposits and Retention 13

Total Financial Liabilities (B)

Net Financial Assets (A-B)

Represented By

14

Prior Year adjustments 15

Surplus/(Deficit) for the Year

Net Financial Assets

UMIIE

I

I

I
III

)vrlYtu
-tril

aygZgqrilil

a2. Statement of Financial Assets and Liabilities as of 30th June 2024

The accounting policies and explanatory notes to these financial statements form an integral part
of the financial statements. The financial statements were approved on 30th September 2024 and
signed by:

r.
Dr. Ch rls K. Kiptoo, CBS

Principal Secretary / NT
Peter Odhengo

Project Coordinator

2

Note

Financial Assets

Fund Balance B/fwd.

tur """""{1"
{CPa,Lilian Atieno

Project Accountant
ICPAK Member No: 10696
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9. Statement of Cash flows for the year ended 30th June 2024

Receipts

Transfer from government entities

Proceeds from domestic and foreign grants 4,917,765

Miscellaneous receipts

Total receipts 4,917,765

Payments

Compensation of employees

Purchase of goods and services

Social security benefis

Transfers to other government entities

Other grants and transfers

Total Payments

Net receipts/(payments)

Adjustments during the year

Prior year adj ustments

Increase(decrease) in accounts payable

Net cash florv from operating activities

Cashflorv from investing activities

Acquisition of non-fi nancial assets

g activitiesNet cash flows from investin

Cash flow from financing activ ities

Proceeds from foreign borrowings

Net cash flow from financing activities

Net increase in cash and cash equivalents

Cash & cash equivalent at beginning of the year

Cash and cash equivalent at end of the year

Description Note FY 2023t21 w 2022t23
Cashflow from operating activities IGhs Kshs

I

2

4

5

6

7

9

l0

l5
Decrease/(increase) in accounts receivable t6

t7

8

)

1l

lt

3
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10. Statement of Comparison of Budget and Actual Amounts for the Year ended 30'h June 2024

Note: The significant budget utilization/performance differences in the last column are explained in Annex 2 to these financial statements

4

Kshs KshsKshs Kshs Kshs

Receipts

Transfer from Government entities 0%0

Proceeds from domestic and foreign grants 5,000,000 0 5,000,000 0%s,000,000

Proceeds from borrowings

Miscellaneous receipts 0

Total Receipts 5,000,000 0Yo5,000,000 s,000,000

Compensation to employees

Purchase of goods and services 0 0 0

Acquisition of non-fi nancial assets 0 00

Transfers to other government entities

Other grants and transfers

0 0o/.0 0

Surplus or Deficit

a

Receipts/Payments Item

Original
Budget Adjustments Fiual Budget

Actual on
Comparable

Basis

Budget
Utilization
Difference

o/o of
Utilizatiou

a b c=a+b d e=c-d f=dlc o/o

Payments

Social security benefits

0%

Total Payments
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11. Significant Accounting Policies
The principal accounting policies adopted in the preparation ofthese financial statements are
set out below:

a) Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with Cash-basis IpSAS financial
reporting under the cash basis ofaccounting, as prescribed by the PSASB and set out in the
accounting policy note below. This cash basis of accounting has been supplemented with
accounting for a) receivables that include imprests and salary advances and b) payables that
include deposits and retentions. The hnancial statements comply with and conform to the
form ofpresentation prescribed by the PSASB. The accounting policies adopted have been
consistently applied to all the years presented.

d) Recognition of receipts
ADB Africa Climate Summit Project recognizes all receipts from various sources when an
event occurs, and the related cash is received.

ii) External Assistance

External assistance is monies received through grants and loans from multilateral and
bilateral developmenl partners.

b) Reporting entity
The financial statements are for the ADB Africa Climate Summit Project under the National
Treasury as required by Section 8l/ Section 164 ofthe pFM Act, 2012.

c) Reporting currency
The financial statements are presented in Kenya Shillings (Kshs), the project,s functional
and reporting currency. All values are rounded to the nearest Kenya Shilling.

i) Transfers from the Exchequer
Transfers from the Exchequer are recognized in the books of accounts when cash is
received. Cash is considered received when a payment instruction is issued to the bank and
the receiving entity is notified.

iii) Other receipts
This includes Appropriation-in-Aid and relates to receipts such as proceeds fiom the
disposal ofassets and the sale oftender documents. These are recognized in the financial
statements when associated cash is received.

5
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Significant Accounting Policies (continued)
iv) Donations and grants

Grants and donations shall be recognized in the books of accounts when cash is received.
Cash is considered as received when payment advice is received by the recipient entity or by
the beneficiary. In the case ofa granVdonation in kind, such grants are recorded upon receipt
of the grant item and its value determined. The transaction date is the value date indicated
on the payment advice.

v) Proceeds from borrowing.
Borrowing includes external loans acquired by the Project or any other debt the Project may
take and will be treated on cash basis and recognized as a receipt during the year they were
received.

vr) Undrawn external assistance
These are loans and grants at the reporting date specified in a binding agreement and relate
to funding for the Project currently under development, where conditions have been satisfied,
or their ongoing satisfaction is highly likely, and the project is anticipated to continue to
completion. The funding summary analyzes the project's undrawn extemal assistance.

e) Recognition of payments
The Project recognises all payments when the event occurs, and the related cash has been
paid out by the Project.

i) Compensation to employees
salaries, wages, Allowances, and Statutory contributions for employees are recognized
when the compensation is paid.

iii) Interest on borrowing

Borrowing costs that include interest are recognized as payment in the period in which they
incur and paid for.

iv) Repayment of borrowing (principal amount)
Repayment of the principal amount of borrowing is recognized as payment in the period in
which the repayment is made. The debt stock is disclosed as an annexure to the consolidated
financial statements.

o

6

ii) Use ofgoods and services
Goods and services are recognized as payments when the goods/services are consumed and
paid for. If not paid for when goods/services are consumed, they shall be disclosed as
pending bills.
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Significant Accounting Policies (continued)
v) Acquisition of fixed assets

The payment on the acquisition of prope(y plant and equipment items is not capitalized. The
cost of acquisition and proceeds from disposal of these items are treated as payments and
receipts items, respectively. Where an asset is acquired in a non-exchange transaction for nil
or nominal consideration and the fair value of the asset can be reliably established, a contra
transaction is recorded as a receipt and as a payment. A fixed asset register is maintained by
each public entity, and a summary is provided for consolidation purposes. This summary is
disclosed as an annexure to the consolidated financial statements.

0 In-kind donations
In-kind contributions are donations made to the Project in the form ofactual goods and/or
services rather than in money or cash terms. These donations may include vehicles,
equipment, or personnel services. Where the financial value received for in-kind
contributions can be reliably determined, the Project includes such value in the statement of
receipts and payments both as receipts and as payments in equal and opposite amounts;
otherwise, the contribution is not recorded.

d Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on
call and highly liquid investments with an original maturity of three months or less, which
are readily convertible to known arnounts of cash and are subject to insignificant risk of
changes in value. Bank account balances include amounts held at the Central Bank ofKenya
and at various commercial banks at the end ofthe financial year. For the purposes ofthese
financial statements, cash and cash equivalents also include short term cash imprests and
advances to authorised public officers and/or institutions which were not surrendered or
accounted for at the end ofthe financial year.

h) Restriction on cash

Restricted cash represents amounts that are limited/restricted from being used to settle a
liability for at least twelve months after the reporting period. This cash is limited for direct
use as required by stipulation. Amounts maintained in deposit bank accounts are restricted
for use in refunding third part deposits.

i) Imprests and Advances
For the purposes ofthese financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end ofthe
financial year is treated as receivables. This is in recognition of the govemment practice
where the imprest payments are recognized as payments when fully accounted for by the
imprest or AIE holders. This is an enhancement to the cash accounting policy. Other
accounts receivables are disclosed in the financial statements.

7

I



ADB - Africa Climate Summit Project
Annual Report and Financial Statements for theJinanciol yeor ended June 30,2024

k) Contingent Assets
The Project does not recognize a contingent asset, but discloses details of a possible asset
whose existence is contingent on the occurrence or non-occurrence ofone or more uncertain
future events not wholly within the control of Project in the notes to the financial statements.
Contingent assets are assessed continually to ensure that developments are appropriately
reflected in the financial statements. If it has become virtually certain that an inflow of
economic benefits or service potential will arise and the asset's value can be measured
reliably, the asset and the related revenue are recognized in the financial statements of the
period in which the change occurs.

l) Pending bills
Pending bills consist of unpaid liabilities at the end of the financial year arising from
contracted goods or services during the year or in past years. As pending bills do not involve
the payment of cash in the reporting period, they are recorded as .memorandum, or .off-
balance.' when the pending bills are finally settled, such payments are included in the
statement of receipts and payments in the year in which the payments are made.

m) Budget
The budget is developed on a comparable accounting basis (cash basis), the same accounts
classification basis (except for accounts receivable - outstanding imprest and clearance
accounts and accounts payable - deposits, which are accounted for on an accrual basis), and
for the same period as the financial statements. The project,s budget was approved as
required by Law and National Treasury Regulations, as well as by the participating

o
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Significant Accounting Policies (Continued)
j) Contingent Liabilities
A contingent liability is:

a) A possible obligation that arises from past events and whose existence will be confirmed
only by the occurrence or non-occurence of one or more uncertain future events not
wholly within the control of the entity; or

b) A present obligation that arises from past events but is not recognised because:
i) It is not probable thal an outflow of resources embodying economic benefits or

service potential will be required to settle the obligation; or
ii) The amount of the obligation cannot be measured with sufficient reliability.

Some of contingent liabilities may arise from: litigation in progress, guarantees, indemnities.
Letters of comforU support, insurance, Public-private partnerships,

The Entity does not recognize a contingent liability but discloses details ofany contingencies
in the notes to the financial statements unless the possibility of an outflow of resources
embodying economic benefits or service potential is remote. Annex 6 of this financial
statement is a register of the contingent liabilities in the year.
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development partners, as detailed in the Government of Kenya Budget Printed Estimates for
the year. The Development Projects are budgeted for under the MDAs but receive budgeted
funds as transfers and account for them separately. These transfers are recognised as inter-
entity transfers and are eliminated upon consolidation. A high-level assessment of the
Project's actual performance against the comparable budget for the financial yearlperiod
under review has been included in an annex to these Jinancial stqtements.

n) Third-party payments

Included in the receipts and payments, are payments made on its behalf by to third parties in
form ofloans and grants. These payments do not constitute cash receipts and payments.
and are disclosed in the payment to third parties' column in the statement of receipts and
payments.

o) Exchange rate differences
The accounting records are maintained in the functional curency of the primary economic
environment in which the Project operates (Kenya Shillings). Transactions in foreign
currencies during the yearlperiod are converted into functional currency using the exchange
rates prevailing at the dates of the transactions. Any foreign exchange gains and losses
resulting from the settlement of such transactions and from the translation at year-end
exchange rates of monetary assets and liabilities denominated in foreign currencies are
recognized in the statements of receipts and payments.

p) Comparative figures
Where necessary comparative figures for the previous financial yearlperiod have been
amended or reconfigured to conform to the required changes in financial statement
presentation.

q) Subsequent events

There have been no events subsequent to the financial year/period end with a significant
impact on the financial statements for the year ended June 30,2024.

r) Prior period adjustments
Prior period adjustments relate to errors and other adjustments noted arising from previous
year(s).

9
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12. Notes to the Financial Statements

1. Transfers from Government entities

During the financial period ending 30s June 2024, the project did not receive any transfers from
the government. The table below gives the comparative for the prlor year:

2. Proceeds From Domestic and Foreign Grants

3. Loan from External Development partners
The project is financed through grants from the ADB Africa climate Summit project

4. Miscellaneousreceipts
During the financial period to J:ult,e2024, we did not have any miscellaneous receipts

5. Compensation to Employees
During the financial year under review, the project did not have any employees

Notes to the Financial Statements (Continued)
6. Purchase ofGoods and Services

o

uryCounterpart funding through The Notiottol Treas
funds I

funds 2
fundsCo J

funds er4Co
Total 0 0

ADB
Africa
Climate
Summit
Project

4,917,7 65 4,917,7 65

Total
4,917,765

l0

Description FY2023t24 Fy2022n3

Cumulative
to-date
(from

inception)
Kshs Kshs Kshs

w 2023/24 FY
2022t23

Cumulative
to date

Name
of
Donor

Date
received

Amount
received
in donor
currency

G rants
received
in cash

Grants
received
as direct
payment*

Grants
received
in kind

Total
amount

Total
Amount

IGhs Kshs IGhs IGhs Kshs Kshs
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During the financial year under review there were no purchase of goods and services

8. Acquisition of Non-Financial Assets
During the financial period to hne2024, there were no acquisition of non-financial assets

9. Transfers to other Government Entities
During the Financial period to 30th June 2024,there were no transfers to other Govemment
Entities.

10. Other Grants, Transfers, and Payments
During the Financial Period to 30th June 2024, there were no Other Grants, Transfers, and
Payments made.

Notes to the Financial Statements (Continued)

ll. Cash And Cash equivalents

e ADB Africa C mate Summ ProJ ct has one ec ccoune proJ t, and one fore gn curTencv
S gnated accoun mana('

b ed b the Natronal Treasury AS sted belot v

1. A Bank Accounts

roject Bank Account

pecial Deposit Account

e balances in the Project's Special Deposit Account as of 30th lune2024 are not included in the
tatement of Financial Assets since the line items are yet to be drawn into the Exchequer Account

ll

Bank accounts (Note I lA) 4,917,765

Cash equivalents (short-term deposits) (Note I I C)

Total 4J.a7f,75

Local Currency Account

Central Bank ofKenya [A/c No. 1000741236) 4,917,76s

Total local currency balances 49f1f,55

7. Social Security Benefits
During the financial year under review, there were no social security benefits payment made.

Description FY 2023-2024 w 2022-2023

Kshs IGhs

0

Cash in hand (Note l18) 0 0

0 0

q

Details Fy 2023-2024 FY2022-2023

ii tlr r IBES

0

_a



ADB - Africa Climate Summit Project
Annual Report and Financial Stotements for theJinancial year ended June 30, 2024

as a voted provision. Below is the Special Deposit Account (SDA) movement schedule, which
shows the flow of funds voted in the year. These funds have been reported as grants received in
the year under the Statement of Receipts and Payments.

Snecial De osit Accounts Movement Schedule

(Ihe Special Deposit A
these closing balance. )

ccount reconcil iation stalements has been attached as Appendix 9 support

Notes to the Financial Statements (Continued)

11. B Cash in hand

During the Financial Period to 30th June 2024,rhere were no cash in hand.

11. C Cash equivalents (short-term deposits)

During the Financial Period to 30th June 2024,there were no short-term deposits.

12. Imprests and Advances

During the Financial Period to 30th June 2024,there were no short-term deposits.

13. Third-Party Deposits and Retention

During the Financial Period to 30th June 2024,there were no third-party deposits and retention

14. F'und Balance Brought Forward

a

(i) A./C Name: ADB Africa Climate Summit Project
[A/c No. 1000741236I

balanceln 0 0
Total amount deposited in the account 500,000 0

amount withdrawn (as per Statement of Receipts &Total
Pa ments 37.500 a

alance (as per SDA bonk account reconcilialiortClosing b
otloclt 462.500 q

W'1W12IrFfit .JEMIlrTrr T

I

6)Bank accounts (A/c No. 100074123 4,9t7,765
Cash in hand

Cash uivalents (short-term deposits)

rests and advancesOutstandin gi
its and retention

Total 4,917,765 0

t3G

15. Prior Year Adjustment

t2

Description

Description
FY 2023t24 FY 2022t23

Kshs



ADB _
Annual

There
June 30,

16.

There

17.

There

Climate Summil Project
Financial Statements ended June 30, 2024

or adjustments resulting from last year which were made during the year ended
no

2024.

ges in Accounts Receivables (Imprests and Advances)
no changes in accounts receivable during the financial period ended Jurr,e 30,2024.

no

in Accounts Payables (Deposits and Retention)
deposits and retention during the financial period ended luure 30,2024.

13
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Construction of buildings

Construction of civil works
Supply of goods

Supply of services

Total 0 0 0

Other Important Disclosures

18. Pending Accounts Payable (See Annex 4a)

19. Pending StaffPayables (See Annex 4b)
During the financial period to Jurc2024, there were no pending staff payables

20. Other Pending Payables (See Annex 4c)
During the financial period to lune2024, there were no other pending payables.

21. ExternalAssistance
During the period to June 2024,lhere were no other external assistance to tbe project

22. Payments By Third Party on Behalf of The Project
During the period to June 2024, there were no payments made by third party on behalf of the
project.

23. Related Party Disclosures
The project did not undertake any related party transactions during the period under review

24. ContingentLiabilities
The project did not incur any contingent liabilities in the period under review

o
Balance b/f

from FY
2022n3

Additions for
the year

Paid during
the year

Balance c/f
f,'or Current
w 208n4

Description Kshs IGhs Kshs Kshs

0

14
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. Annexes

1: Prior Year Auditor-General,s Recommendations

the first audit of the project, there were no follow-up audit issues

r hris K. Kiptoo, CBS
:tr'
Peter Odheng o

ncipal Secretary Project Coordinator

l5

R

tl
Timeframe:
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Annex 2: Variance explanations - Comparative Budget and Actual Amounts for FY 2023t24 a

a b c:a-b d:bla o/o

Receipts

Transfer from Govemment
entities 0 0 0 0%

Proceeds from domestic and
foreign grants 5,000,000 0 s,000,000 0%

Proceeds from borrowings 0 0 0

Miscellaneous receipts 0 0 0

Total Receipts 5,000,000 5,000,000 00

Payments

Compensation of employees 0 0

Purchase ofgoods and services 0 0 0 0%
Social security benefits 0 0

ition of non-financialAcquis
assets 0 0 0 0%

entities
Transfers to other government

0 0 0

Other grants and transfers 0 0 0
Total payments 5,000,000 0 5,000,000 00

t6

Comments on
Variance (belorv

90%o and over
l00o/o

Final
Budget

Actual on
Com parable

Basis

Budget
Utilization
Difference

Yo of
Utilization
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A.

Government Counterpart
funding

Bank Statement
Date

Amount
(Kshs) FY 2023t24

Total 0

Direct payments
Bank Statement
Date

Amount
(Kshs) FY 2023124

Total 0

Others
Bank Statement
Date

Amount
(Kshs) FY 2023t24

Transfer from the National
Treasury Development
Account

05t06t2024 4,917,765

Total 4,917,765

1 Total
(A+B+C)

4,917,765

r

IIlrIl
lll
lttIlll

I

IME ffi
E3litrmillt"IllE

Annex 3: Reconciliation of inter-entity transfers

roject Coordinator

cn.#

Head of Accounting Unit
The National Treasury

Sign

t7
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Annex 4a: Analysis of Pending Bills

During the financial period to J,Nte2024, there were no pending bills.

Annex 4b: Analysis of Pending: Staff Bills
During the financial period to J:uu;.e2024, there were no pending staff payables.

Annex 5: Summary of Fixed Assets Register
The Project did not acquire any fixed asset in the period under review

Annex 6: Contingent Liabilities Register
The Project did not incur any contingent liabilities in the period under review

Annex 7: Reporting of Climate Relevant Expenditures

During the financial period ending J:ur;re2024,there were no climate relevant related
expenditures.

Annex 8: Reporting Disaster Management Expenditures

During the financial period ending June2024, there were no disaster management related
expenditures.

l8

Annex 4c: Analysis of Other Pending Payables

During the financial period to June 2024, there were no other pending payables.
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Annex 9 Other Support Documents

onciliations Statement as at 30th June 2024

ii. s Deposit Account Reconciliation Statement

ended June 30, 2024

i.B Rec
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NOTES AMOUNT AMOUNT
USD USD1 Amount advanced AOa

,000.00less
2 fota rna ! t fie tod AOB
3 atcd Account 3,000,o00.0o

Represented b
4 Endi Des ated Account Balan ceat3 o6.2024

462 500.005 2024clt a m d but otn cled !i aed 30.t 0
6 o t hdt a n d o ct I a mi a5ed 30.05.2024 2,537,500.007 Serviae char o5 ot ncl de d 5 6 ove

tes5
8 atI rete t5 ae ni fi clin d{n8 de ni D es Account)
9 o1T a a d ts tnce o iOes a ted cco8 I endcd 30.06.2024 3,000.000.00

@,
)

AFRICA CLIMATE SUMMIT
STATEMENT OF SPECIAL (DESIGNATEO) ACCOU
FOR THE YEAR ENDEO 3OTH JUNE 2024

RECONCII.IATION

PART B: ACCOUNT RECONCtLtATtON STATEME

Bank Account N o.1O0O74O1s 9 Held with Centrat nk of (en a

Oescripancy between total appearing on ines 3 and 9

Notcs
I

*rY,'-

Explain thc djscrcpancy betwecn totals ing on Iincs 3 and 9 abovc (o.g antounr duc
- 

to bc rcfiindcd to covcr incligiblc cxpc
.. tnotcatc rt iotount appcaring On linc 6 giblc for finalciang by ADB and providercasons for nol claiming thc expcndi(ur

'l-hc amount.ppcaring on linc 6 is ctigi
docurncntad in subscqucnt tFRS/SOEs

res ptid fron tlrc Spccial/Dcsignatcd Accoun r)

lc for financing by ADB .Dd shrll bc

ndi
li

AUTHORIZED REPRESENTATIVE
RESOURCES MOEILIZATION OEPARTMENT - TREA URY DATEi D.L-o!!. 2O7*

20

amount advanced to
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SPECIAL ACCOUN STATEMENT

tA

0.00

3,000,000.00

unl

O2-.,B..7-ozJ-r

an

en

t.'-&)-tt,..

46 2, 50 0 00

...3,.5.9.2,9.-o.q 00

30th J E,2024

Bank

Add

Accounl
For peri

Deposil

Credit
Curren

Tolal Amount deposited by Wortd Bank

Tolal lnterest earnings it deposiled in

olal amount refunded lo cover ineligibt

AUTHORISED REPRESENTATIVE

Beginning balance of 1st July.2023
a8 per C.B.K. Ledger Account

AUTHORISEO REPRESENTATIVE
EXTERNAL RESOURCES
OEPARTMENT.TREASURY

Address
Related

Totgl amount withdrswn

Total service chErges if not included abo
amount withdrawn

Ending bala^ce on 30th Jun€.2024

axpendilure

D€duct:

1000740159
CENTRAL BANK OF KENYA
CBK
ADE.AFRICA CLIMATE SUMMIT

g

NOTE:The ending balance as p€r Central Bank ol Kenya Ledger Account and the otf-shore
Special Account as al30th June,2024
Reconciliation Slatement is allached.

bEen reconcilad and a copy of lhe supporting
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SIGNATURE:

OATE

SIGNATURE:

DATE
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CI:NYI( L AANK OF KENV/\
AANNI KUUY KENY^
P.O,EOX 60000.0200
N^tROlr
SrlTEMENl PERIOO:Fr. Ot/O7/:IOr!

STAiENENTOaICCOIINT P\cE n-o . t

ACCOUI{T NUMBER : tooor.ol!!,

ACCOUiI, TITl.E : 
^DD 

AfRtCA C!llllAtE SUtvtMrT

t.eEEneNc DEBTT (;lr-t)l.t BAr.,,r.: I

I

l

V.l$ D.r. R.t E..N.
0Jol,r20!a rT2aoo!4OSt$
o./otaot. Frla@rYDgrF

FL'NDTNO o.oo ,.rrx,.o0o.oo
PA 

'rJrod 
.!7a.r!o,oo oou

P  rrll.r -lrJ@.oo o,oo
P^ 

'1169r 
.2.l2t.rlo,oo o.oo

262.!0
:ra37ro

7ln5DO7< Fn tltor
t9l01?torl llzal?tYSDKY

END ots/\CCOUn_t STATEntExt

f *-,,tt.--.- t1M.EsrMtof.lcf,r.Epirr

A.<.err .quat,
Sr .i.!r lr.n .qurti
at.r.h6t to .quats

TAM.EITMT OF, C(T,EPRII

Board of Survey Report

GOK IFMIS comparison Trial Balance

(:l-OSl^"c E L,|NC€.,1G!St 0

al.r.sda',.n

40159

jyl

lll
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