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CHAIRPERSONS' FOREWORD

This report contoins lhe proceedings of lhe Senote Sionding Committee on Finonce ond

Budget ond the Deportmentol commiilee on Finonce ond Nolionol Plonning of the

Notionol Assembly during the opprovol heoring of Mr. Gerold Nyoomo Arllo, nominee

for oppointment os Deputy Governor Centrol Bonk of Kenyo os forworded by H.E. Dr.

President Williom Somoei Ruto. CGH ond communicoted io bolh Houses by the

Speokers of Senote ond Notionol Assembly.

Arlicle 231 of the Constilution sets out the esioblishment ot lhe Centrol Bonk of Kenyo,

which is responsible for formuloting monetory policy, promoting price stobility, issuing

currency ond performing oiher funclions conferred on it by on Act of Porliomenl ond

sholl not be under the direction of ony person or outhorily in the exercise of its powers

or in lhe performonce of its functions.

Seclion l38 of the Centrol Bonk of Kenyo Acl, Cop.49l estoblishes the Offices of lhe

Deputy Governor, who sholl be oppointed by the President through o tronsporenl ond

competitive process ond with the opprovol of Porlioment. The Deputy Governors sholl

perform such functions os the Governor moy from time to time ossign them.

After receiving the messoge from H.E. the President on the nominotion of Mr. Gerold

Nyoomo Arilo for the position of the Deputy Governor of lhe Centrol Bonk of Kenyo, the

Speoker of the Nolionol Assembly ond lhe speoker of lhe senoie on wednesdoy, l3th

November, 2024 ond Thursdoy, l4th November 2024 respectively issued o

communicolion ond directed ihot the opprovol heoring for the nominee for

oppointmenl to the position of Deputy Governor Centrol Bonk, be conducled jointly by

bolh Houses of Porlioment os required by the constitution ond centrol Bonk Act.

The nome of the nominee ond his curriculum vitoe were referred by the Speoker of the

Notionol Assembly lo the Deporlmenlol Commitlee on Finonce ond Notionol Plonning,

ond by the speoker of the Senote to the Slonding committee on Finonce ond Budget.

The committees held o preliminory silting on Mondoy, 25th November,2024 to prepore

for the opprovol heoring ond io consider memorondo received from ihe public.
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The oforementioned committees, complied wilh the consliluiionol ond legol

requiremenls ond estoblished procedures for the opprovol heoring. The Commiltees

odhered to the provisions of Article li8 of the Constilution on public porticipotion ond

openness in corrying out the opprovol process. Notificotions inviling the public to submil

memorondo were ploced in the moinstreom print medio on Soturdoy, l6 ' November,

2024 os required under the low.

The committees conducted ihe opprovol heoring on Mondoy, 251h November,2024. ln

conducting the opprovol heoring, the Committees were guided by the provisions of lhe

Constitulion, ihe Centrol Bonk of Kenyo Act, Cop. 491, the Public Appointmenls

(porliomentory Approvol) Act, 201 I ond the stonding orders of lhe respective Houses.

The Committees mode observolions, conloined in this Report, on the bosis of

conslitulionol ond legol requirements os well os submissions of the nominee during the

opprovol heoring. Article 231 of the Conslitution reod together with seclions l38 ond

I 3C of the Centrol Bonk of Kenyo Acl, Cop. 491 .

Committee Recommendolion

The joinl commiilee, hoving held the opprovol heoring of the nominee regording his

suitobility, observed thot due process wos followed in the nominotion of the nominee in

occordonce wilh Article 231 of the Conslitulion os reod together wilh sections 3 ond 5

of the Public Appointmenls (Porliomentory Approvol) Aci,2o1 l ond section l38 ond

l3c of ihe centrol Bonk Act. The joinl committee, iherefore, recommends thol the

Nolionol Assembly ond the Senote APPROVES the nominotion of Mr. Gerold Nyoomo

Arito for oppointmenl to ihe position of the Depuly Governor of ihe Centrol Bonk of

Kenyo.

Ac knowledgemenls

The Committee registers its oppreciotion to the Office of the Speokers Notionol Assembly

ond senote, office of ihe clerks of the Nolionol Assembly ond senole ond the

Committee Secreiorioi for the logisticol support extended during lhe opprovol heoring

process.
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tn oddilion. the committee thonks the nominee for his cooperotion during the

porliomentory opprovol heoring process. Finolly, the commitlee opprecioles the DCl,

EACC, HELB, KRA ond ORPP for providing references ond bockground checks reloting

lo the suitobilily of the nominee.

I ocknowledge ond oppreciote Members of the Commitlee for their potience, socrifice

ond commilment which enobled lhe commiltee to complete the tosk within ihe

required timelines.

On beholf of ihe Committees, ond pursuonl lo Article 231 of the Constitution, sections

t3B ond l3C of the centrol Bonk of Kenyo Act, cop. 491, section 8 of ihe Public

Appointmenls (Porliomentory Approvol) Ac|,2O1l, it is our pleosont duty to toble the

Joint Report of the Notionol Assembly Deportmentol Committee on Finonce ond

Notionol Plonning ond lhe Senote Stonding Commiltee on Finonce ond Budget on the

loinl opprovol heoring of Mr. Gerold Nyoomo Arllo, the nominee for oppointment to the

position of the Deputy Governor of the Centrol Bonk of Kenyo, for debote ond odoplion

by Porlioment.

Slgned..... Slgned

Hon. CPA. Kurio Kimoni, MP

Cholrperson

Doie..............

@"n. (copi.) Alilbr

Chohperson

him Robo, EGH, MP
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CHAPTER ONE

BACKGROUND

ESTABTISHMENT AND MANDATE OF THE COMMITTEES

Arlicle 124 (1) of the conslitution provides lhot eoch House of Porlioment moy

estoblish Commiltees ond sholl moke Stonding Orders for the orderly conduct of its

proceedings, including the proceedings of its committees'

2. The Deportmentol committee on Finonce ond Notionol Plonning is estoblished

under Slonding Order 216 whose mondotes pursuont 1o lhe Stonding Order 216 (5)

ore os tollows-

(o)To investigote, inquire into, ond report on oll mollers reloting to the

mondoie, monogement, octivities, odministrotion, operotions ond

esiimotes of the ossigned ministries ond deportments;

(b)To study the progromme ond policy objectives of minislries ond

deportmenls ond the effectiveness of the implemenlotion;

(c) on o quorterly bosis, monilor ond report on the implementolion of ihe

notionol budget in respect of ils mondote;

(d) To study ond review oll legislotion referred to il;

(e) To study, ossess ond onolyze the relolive success of the ministries ond

deportments os meosured by the results obtoined os compored with iheir

sloled objectives;

(D To vel ond rcpo on otl oppoinlmenls where lhe Consfifulio n or ony low

requires lhe Nolionol Assembly lo opprcve, excepf lhose under Slonding

Otdet 204 (Commiltee on Appoinlmenls);

(g) To exomine lreoties, ogreements ond convenlions;

(h)To moke reports ond recommendotions io the House os oflen os possible,

including recommendotion of proposed legisloiion;

(i) To consider reporls of commissions ond lndependent offices submitted to

the House pursuont to the provisions of Article 254 of lhe Conslitution; ond
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(j) To exomine ony guestions roised by Members on o motter within its

mondoie.

3. The Senole Stonding Commitlee on Finonce ond Budget is estoblished pursuont

section 8 (l ) of the Public Finonce Monogement Acl, 2ol2 ond stonding order 228

of the Senote Slonding Orders, ond is mondoted to-

o) lnvestigote, inquire into ond report on oll motters reloiing to coordinotion.

control, ond monitoring of the county budgets ond exomine -

i. the Budget Policy Stolement presented to the Senole;

ii. the report on the budget ollocoled lo constitutionol Commissions ond

independent offices;

iii. the Division of Revenue Bill, the county Allocotion of Revenue Bill, the

County Governmenls Additionol Allocotions Bill, ond the cosh

disbursemenl schedule for counly governments;

iv. oll motlers reloted to resolutions ond Bills for oppropriotions, the shore of

notionol revenue omongst the counties, motters concerning the

notionol budget, including public finonce ond monetory policies ond

public debt. plonning, ond development policy; ond

b) Pursuont to Article 228 (6) ot the Constitution, to exomine the report of ihe

Controller of Budget on the implemenlotion of the budgets of county

govern ments.
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I.2MEMBERSHIP OF THE COIIAMITTEES

1.2.1 Nolionol Assembly Commltlee Membershlp

4. The Notionol Assembly Deportmeniol Committee on Finonce qnd Nolionol Plonning
comprises the following Members

Hon

Hon. Dr. Adon Keynon, CBS, MP
Eldos Conslituency
Jubilee Porlv

Hon. Dovid Mboni, MP
Kilui Rurol Conslituency
Wloer Porfu

Hon. Joseph Kipkoros Mokilop, MP
Boringo Norih Constituency
UDA Portv

Hon. CPA Julius Rutto, MP
Kesses Constituency
UDA Porly

Hon. Poul Biego, MP
Chesumei Constiluency
UDA Porty

Hon. Dr. John Ariko, MP
Turkono South Constiluency
ODM Porfu

Cholrperson
Hon. CPA Kurio Kimoni, MP

Molo Conslituency
UDA Portv

Vlce-Chokperson
(Amb.) Benjomin Longoi, CBS, MP

Ainomoi Consliluency
UDA Portv

Hon Andrew Okuome, MP
Korochuonyo Constituency
ODrul Porty

Hon. Joseph Oyulo, MP
Butulo Conslituency
ODM Porlv

Hon. Umul Ker Kossim, MP
Mondero County
UDM Porly

Hon. (Dr.) Shodrock lthinji, MP
South lmenti Constituency
Jubllee Portv

Hon. Joseph Munyoro, MP
Kigumo Constiluency
UDA Portv

Hon. Mohomed Mochele, MP
Mvito Conslituency
ODM Porty

Hon. George Sunkuyo, M[
Kojiodo Wesl Constituency
UDA Por}y
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1.2.2 Commitlee Secretorlol

5. The Committee is focilitoted by the following stoff.

Mr. Benjomin Mogut
Prlnclpol Clerk Asslslonl /Heod of Secrelorlol

Ms. Jeniffer Ndeto
Depu[ Director Legol Servlces

Mr. Solem Lorot
Iegol Counsel

Mr. George Ndenjeshe
Flscol Anolysl ll

Mr. Andrew Jumonne Shongoroi
Prlnclpol Serjeonl-Al-Arms

Mr. Jomes Mochorio
Medlo Relolions Offlcer

Sen. (Copt.) Ali lbrohim Robo, EGH, MP

Sen. Moureen Tobilho Mutindo, MP

Sen. (Dr.) Boni Kholwole, CBS. MP

Sen. Tobitho Koronjo Keroche, MP

Sen. Joyce Chepkoech Korir, MP

Sen. Mohomed Foki Mwinyihoii, CBS, MP

Sen. Richord Momoimo Onyonko, MP

Sen. Shokilo Abdollo Mohomed, MP

Sen. Eddy Gicheru Oketch, MP

Mr. Benson Komonde
Clerk Asslslonl lll

Mr. Winfred Kombuo
Clerk Asslslonl lll

Ms. Joyce Wochers
Honsord Offlcer

Mr. Benson Mulhuri
Asslslonl Serleonl-Al'Arms

Ms. Nelly W.N Ondieki
Reseorch Offlcer

Cholrperson

Vice-Cholrperson

Member

Member

Member

Member

Member

Member

Member

1.2.3 Senote Slondlng Commitlee on Flnonce ond Budgel

6. The senote stonding committee on Finonce ond Budget comprises the following

Members

r)

zl

3)

4l

s)

6)

7l

8)

e)
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CHAPTER TWO

2.0 TEGAL FRAMEWORK

2.1 The Office of lhe Deputy Governor of lhe Cenlrol Bonk of Kenyo

7. Seciion l38 of the Centrol Bonk of Kenyo Act, Cop.49l estoblishes lhe Office of ihe

Deputy Governor of lhe Centrol Bonk of Kenyo. Thot lhere sholl be lwo Depuly

Governors who sholl be oppoinled by the President through o tronsporenl ond

competitive process ond with lhe opprovol of Porlioment.

8. The oppointment of the Deputy Governor of the Centrol Bonk of Kenyo sholl toke

into consideroiion the provisions of section l3C (l ) of the Centrol Bonk of Kenyo Act.

This seclion provides thoi the Depuly Governors sholl be fit ond proper persons of

recognized professionol slonding ond over ten (10) yeors' experience o1 senior

monogement level in the field of economics, bonking, finonce, low or other fields

relevont to the functions of lhe Centrol Bonk.

9. Pursuonl to stonding order 42lll of the Nolionol Assembly Stonding Orders ond

stonding order 47 of the Senote Sionding Orders, the Speoker of the Notionol

Assembly ond the Speoker of the Senote on Wednesdoy, l3th Novembet,2024 ond

Thursdoy, l4th November, 2024 respeclively, conveyed o messoge to respective

Houses from His Excellency the President on the nominotion of Mr. Gerold Nyoomo

Arito for oppointmenl to the position of the Depuly Governor of the Centrol Bonk of

Kenyo.

l0.The procedure of engogement for the Commiliees is set oul in the Slonding Orders

of both Houses ond the provisions of the Public Appoinimenls (Porliomentory

Approvol) Act, 20l l. lt wos resolved thot the opprovol heoring sholl proceed os

follows-

o. Thol, the opprovol heoring of the nominee proposed for oppointmenl os

the Deputy Governor of lhe Centrol Bonk of Kenyo would be conducfed

by the Notionol Assembly Deporlmentol Committee on Finonce ond

Notionol Plonning ond the Senote Slonding Commillee on Finonce ond

Budget;
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b. Thoi, lhe quorum of lhe joint siltings would be lhe respeclive quorum of

eoch of the committees os stipuloted by their respeciive stonding orders;

c. Thol, pursuonl io the Fourth Schedule of the respective stonding orders

Rule 9(6) ond (7) of lhe Houses of Porlioment (Joini sittings) Rules, unless o

decision is reoched by consensus, ony vote to be token in the joint sitting of

the commillees sholl be by seporole Houses. This would ensure ihot the

numericol difference of the individuot members representing the Houses in

the joint sittings hod no effect on the decisions of the joinl sittings of the

Committees; ond

d. Thot, the Committees hoving conducled lhe opprovol heorings, would

submil o Joinl Reporl to the respective Houses in lhe monner contemploted

byporogrophTofJointRu|eNo.9(8)oftheHousesofPorlioment(Joint

Sillings) Rules.

e. Thol, the opprovol heoring process would be conducled in occordonce

wilh the provisions of the Public Appointmenls (Porliomentory Approvol)

Act. 201 l.

2.2 Constilulionol ond slolutory requlremenls in porllomentory opprovol of publlc

oppoinlments

I l.The Constitution ond vorious stotules provide cleor fromework on conduct of

porliomentory opprovol of public oppointments. They ore listed below-

(o)The Public Appointments (Porliomentory Approvol) Act (No. 33 of 20l l);

(b) chopler 6 of the conslitulion (leodership ond integrity); Ariicle l0 of the

constilulion (notionol vo/ues ond princip/es of governonce); Article 124141 ol

the constitution lporliomentory opprovol of public oppoinlmenfs); Article I l8

of lhe conslitution (public occess ond porlicipolion ); Article 232 of lhe

Constilulion (vo,ues ond principles of public service);

(c) The Leodership ond lntegrity Act (Cop. l82);

(d)The Cenlrol Bonk of Kenyo Act (Cop 491);
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(e) The Public Service (Volues ond Principles) Act (No. 1A of 20i5); ond

(f ) The Public Officer Elhics Aci (Cop. I 83).

2.3 ConstilullonolProvlslons

I 2. The Constitution, in oddition, sets out certoin requirements regording the

oppoinlment of persons to public office which include:

Chopler Sx on leodership ond lntegrily

I 3. The Committees, in determining the suitobility of the nominees, took into

considerotion the provisions on leodership ond inlegrity os oullined under Chopter

Six of the Constitution. ln porliculor, the Commillee took cognizonce of the following

provisions-

i. Arlicle 73(2) ot the Constiiuiion thot provides thot the guiding principles of

leodership ond integrity include-

(o) seleclion on the bosis of personol inlegrity, competence ond suilobilily, or

election in free ond foir elections;

(b) objeciiviiy ond imporiiolity in decision moking. ond in ensuring lhot decisions

ore not influenced by nepotism, fovoritism, other improper motives or corrupl

proctices;

(c) selfless service bosed solely on the public inleresi, demonstroied by-

(i) honesty in the execution of public duties; ond

(ii) the decloroiion of ony personol inlerest thot moy conflict wiih

public dulies;

(d)occountobility 1o the public for decisions ond octions; ond

(e) discipline ond commitment in service to the people.

ii. Article 75(l) of the Constitulion thol requires o Stote Officer, whether in public or

privote life, lo behove in o monner lhoi ovoids conflici belween personol inlerest

ond public officiol duties ond Article 75(3) of the Constitution thot prohibiis o Stole
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Officer who hos been removed from office under thot Article from holding ony

olher Stote of f ice.

iii. Article /7 ( I ) of the Conslitution thot prohibits o f ull time Stoie of ficer f rom

porticipoling in ony other goinful employment.

iv. A-,ticle 7712) of the constitution thot prohibits on oppoinled stote officer from

holding office in o politicol porty.

v. Article 78 (l) of ihe constilulion thot disquolifies persons who ore not Kenyon

cilizens ond persons holding duol citizenship from oppoinlment os Slole officers.

Anicle t0(2) of ,he Constitu tion on notionol volues ond principles of governonce

l4.Arlicle lO(2) of the Constitution provides for the notionol volues ond principles of

governonce which include polrioiism, noiionol unity, shoring ond devolution of

power, the rule of low. democrocy ond porticipolion of the people; humon dignity,

equity, sociol justice, inclusiveness, equolity, humon rights, non-discriminotion ond

protection of ihe morginolised; good governonce, integrity, tronsporency ond

occounlobility; ond sustoinoble development.

Arlicle I 18 ol the Conslitution

l5.Article 118 of the Constitution obligotes Porlioment 1o conduct its business in on

open monner, ond thol its siltings ond those of its committees sholl be in public; ond

thot porliomenl sholl focililote public porticipolion ond involvement in the legislolive

ond olher business of Porlioment ond its commiitees. lt olso provides thot Porliomenl

moy nol exclude the public, or ony medio. from ony sitting unless in exceplionol

circumsionces the relevont Speoker hos determined ihot there ore .luslifioble

reosons for the exclusion.

Adicle 124(4) of the Constitulion

16. Arlicle 124t4) ot the Constitution provides thot when o House of Porliomenl considers

ony oppoinlment for which ils opprovol is required under lhe Constitution or on Act

of Porliomenl, lhe oppointment sholl be considered by o commiiiee of lhe relevont
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House; the committee's recommendotion sholl be lobled in lhe House for opprovol;

ond lhe proceedings of the committee ond the House sholl be in public.

Article 232 ol lhe Conslitulion

17. Arlicle 232 ol the Conslituiion provides for the volues ond principles ol public service

which include high stondords of professionol ethics; efficienl, effeclive ond

economic use of resources; responsive, prompl, effective, importiol ond equitoble

provision of services; involvemeni of the people in lhe process of policy moking;

occountobility for odministrotive octs; tronsporency ond provision to the public of

timely, occurote informotion; foir compelilion ond merit os the bosis of

oppointmenls ond promotions; represenlotion of Kenyo's diverse communilies; ond

offording odequote ond equol opportunities for oppointment, troining ond

odvoncement, of oll levels of the public service of men ond women; the members

of oll ethnic groups; ond persons with disobililies.

2.4 The Publlc Appoinlmenls (Porllomenlory Approvol) Acl (No. 33 of 201 I )

lg.seclion 7 of the Public Appointments (Porliomentory Approvol) Acl provides for

issues which lhe Notionol Assembly is supposed to consider in relotion to ony

nominotion. These ore:

(o)the procedure used to orrive of the nominee;

(b) ony constitutionol or stolulory requirements reloling to the office in queslion;

ond

(c)the suitobility of the nominee for the oppointment proposed hoving regord to

wheiher the nominee's obililies, experience ond quoliiies meet the needs of

the body to which nominotion is being mode'

I 9. Section 6 of the Public Appointments (Porliomenlory Approvol) Act provides

direciion on the conduct of opprovol heoring. These ore:

(o) An opprovol heoring sholl focus on o condidote's ocodemic credenliols.

prolessionol lroining ond experience, personol inlegrity ond bockground

(section 6(7));
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(b)The criterio specified in ihe Schedule sholl be used by o committee during on

opprovol heoring for the purposes of vetting o condidote (section 6(8));

(c)Any person moy, prior to ihe opprovol heoring, ond by written stotement on

ooth, provide the clerk(s) wilh evidence contesting the suitobilily of o

condidote to hold the office io which the condidote hos been nominoted

(seclion 6(9));

(d)A condidote moy, ot ony lime, by notice in wriling oddressed 1o lhe clerk(s),

wilhdrow from the opprovol process ond the condidote's nominolion sholl

end (section 6( 1 0)) .

20. The period for considerotion of nominolion is spelt out in the Act. Section 8(l ) of the

Public Appointments (Porliomentory Approvol) Acl provides thoi bolh commiitees

sholl consider the nominotion ond toble their report to the House for debote ond

decision within lwenty-eight (28) doys from the dote on which the notificolion of

nominotion wos given. Seclion 9 of the Aci siipuloles thot where the House(s) does

nol meel the prescribed limelines, the nominee sholl be deemed lo hove been

opproved.

21. Pursuont to seclion 6(8) of the Act, the criterio for veiting is comprehensively

conioined in the Questionnoire in lhe Schedule to the Act. The Questionnoire ollows

both Committees to obtoin informotion on. omong oiher things-

(o) Nome of lhe nominee-lo enoble both commitiees to oscertoin the regionol

bockground ond elhnicity of the nominee.

(b) Gender of the nominee -1o enoble both commiltees to oscerloin the gender

of lhe nominee. This is to ensure complionce with Article 27l8) thol requires the

Stole lo 10ke meosures to ensure thot not more ihon two thirds of members of

oppointive bodies sholl be of the some gender;

(c) Age of lhe nominee -to enoble both committees to oscertoin complionce

wilh lhe provisions of Article 55 of the Constilution on inclusion of the youth in

public oppointments;
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(d) Notionolity of ihe nominee-to enoble both committees to oscertoin the

notionolity of the nominee. This is lo ensure complionce wiih Article 78 of lhe

Constitution which requires certoin Stote officers to be Kenyon Citizens;

(e) Educotionol bockground of lhe nominee;

(f) Employmenl record of ihe nominee;

(g) Honours or owords given to ihe nominees;

(h) Membership of the nominee to professionol bodies;

(i) Public office ond politicol offiliotions held by the nominee -to enoble bolh

Committees to oscerloin whether lhe nominee holds office in o politicol porty.

This is to ensure complionce with Artide 77(21 of the Constitution which

precludes oppointed Stote officers from holding office in o polilicol porly;

(j) lnformolion on whether the nominee hos been removed from office under

Article /5 of ihe Consiitution which prohibils o Stote Officer who hos been

removed from office under Article 75 (3) of ihe Constitulion from holding ony

oiher Slote office;

(k) Nominee's finonces;

(l) outside commitmenls thot the nominee intends to undertoke while in office (if

oppoinled). Article 77(l) of the constilution prohibils o full time Stote officer

from porticipoting in ony other goinful employment;

(m) Tox complionce stolus of ihe nominee;

(n) Poientiol conflict of interesi-Article 75(l) of the Constitution bors Siote officers

from engogements or ossociotion lhot moy give rise lo conflict between

officiol or public dulies ond personol inierests;

(o) whether o nominee hos been chorged in o courl of low in the post lhree yeors;

ond

(p)whether o nominee hos been odversely mentioned in o report ol Porlioment

or o Commission of inquiry in the posl three yeors.
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22. The Questionnoire is lorgely f ormuloled bosed on Constitutionol ond stotutory

requirements for Slole Offlcers ond other considerotions thot ore of imporlonce in

order to moke o determinotion on the suitobility of o nominee'

2.5 The Leodershlp ond lnlegrity Acl

23.The Leodership ond lntegrily Act provides o number of obligotions to o Stole officer.

These ore, omong others: io respect ond obide by the constitution ond the low,

public trusl, performonce of duties in on honest ond occountoble monner.

professionolism, finonciol inlegrily, not 10 engoge in octivities thot omount to obuse

of office, not lo misuse public resources, occepting gifts thot moy compromise the

officer's duties, wrongful or unlowful ocquisilion of properly, ond conflict of inleresi.

24.1n oddilion, seclion I O of the Leodership ond lntegriiy AcI,2Ol2in porliculor provides

lhol o Stote officer sholl, to the best of their obility-

(o) corry out the dulies of the office efficienlly ond honestly;

(b) corry out the dulies in o tronsporent ond occountoble monner;

(c) keep occurole records ond documents reloting 1o ihe functions of the office;

ond

(d)report truthfully on oll moiiers of the orgonizotion which lhey represenl'

2.6 The Centrol Bonk Acl, CoP 491

25. Seclion l3C of the Centrol Bonk Act provides for the quolificotions for Governor ond

Deputy Governor of the Bonk in lhe following lerms-

(l) The Governor ond Deputy Governors shoi/ be fit ond proper persons of

recognized professiono/ stonding ond over ten Yeors' experience ol senior

monogement tevel in the field of economics, bonking, finonce, low or other fields

relevont to the f unctions of the Centrol Bonk.

(2) For the purposes of this section, "fit ond propel' rneons possessing oll fhe

ofiributes lo be token into occount in determining the suitobilitY of o person lo be

oppointed osGovernor, including the person's generot probity, competence ond
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soundness of pdgmenl for the fultiltment of the responsibililies of office ond the

diligence with which fhe person is /ikely lo f ulfill those responsibilities.

2.7 The Publlc Servlce (Volues ond Prlnclples) Acl

26.Section 5 of the Public Service (Volues ond Principles) Act provides thot o public

officer sholl mointoin high stondords of professionol ethics, including, being honest;

disploying high stondords of integrity, lronsporency, occountobilily, respect 1o

others, ob.iectivity, potriotism, ond observonce of rule of low.

2.8 The Publlc Offlcer Elhlcs Acl

27.The Public Officer Ethics Acl provides for obligotions to be corried out by o public

officer. These include professionolism, corrying out duties in occordonce with the

low, prohibition from uniust enrichment, ovoiding conflicl of interest, nol using office

os o venue for soliciting or collecting horombees; noi octing for foreigners; core of

property; politicol neutrolity, not procticing nepolism or fovoritisms, giving importiol

odvice, conducting privole offoirs in o woy thot mointoins public confidence, bor

from sexuol horossment, ond submission of declorolion of income, ossels ond

liobililies once every two Yeors.
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CHAPTER THREE

3.0 APPROVAL HEARING PROCESS

28. Pursuonl to slonding orders 45(l ) ond 77(l ) of the Nolionol Assembly slonding

orders ond the senote sionding orders, respectively, the Speokers of bolh Houses

of Porlioment refened the nominolion of Mr. Gerold Nyoomo Arito to lhe posilion of

Deputy Governor. Centrol Bonk of Kenyo to the Deporlmentol committee on

Finonce ond Notionol Plonning of the Notionol Assembly ond the senote Sionding

commiltee on Finonce ond Budgel. lo conduct o joint opprovol heoring ond ioble

o loinl reporl lo ihe respeclive Houses of Porlioment within the slipuloted period.

3.1 CleoronceRequiremenls

29. Following the referrol of the nominolion lo the Committees, the Clerks of both

Houses of Porlioment requesied informolion on the nominee from the following

slotutory ogencies-

lnslilulion Ihe noture of lhe informollon soughl.

Ethics & Anli-Conupiion Commission Complionce with ChoPler 6 of the

Constitution

2 Kenyo Revenue Authority Tox complionce

?

4

Higher Educotion Loons Boord

Direciorole of Criminol lnvesiigolions

Loons obligolion

Any criminol chorge or conviction

E Office of the Registror of Politicol

Porties

Membership in ony governing body of

o Politicol Porty

30.The Clerks of bolh Houses of Porlioment received responses from vorious Stote

ogencies os follows-
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(o) by o letter doted lgth November, 2024 Ret: HELB/RR/I12009/V1343 the

Higher Educotion Loons Boord indicoted thot the nominee is compliont with

GOK/ HELB loon.

(b) by lelter doled 22nd November, 2024 Rel: EACC.7/10/5 VOL XXIX(130) the

Ethics ond Anii-Corruplion Commission indicoted lhot the nominee wos nol

under ony invesligotion.

(c) by o letter doted 2lst November,2O24 ReI: RPP/ORG/34 vOL Vlll(4l) the

Office of lhe Regislror of Politicol Porties indicoted lhoi the nominee is not

o member of ony registered politicol porty.

(d) by o lelter doied 22no November,2024 Re'f: KRA/5/1002/5(l1674) the Kenyo

Revenue Authorily indicoted lhot the nominee is iox complionl.

3l . Additionolly, the nominee presented before lhe Committees cleoronces from the

Directorote of Criminol lnvestigolions, the Higher Educolion Loons Boord, the Elhics

ond Anti-corruption commission, the Kenyo Revenue Aulhority ond the office of

the Registror of Politicol Porties.

3.2 Nollficolion to lhe Nomlnee

32.8y o letter doted l8tt November, 2024 Ref. No. PAR/JOINT S/ITINGS/AHIDG-

CBK/2024/OO7 the Clerks of boih Houses of Porlioment ond pursuonl to section 6(3)

of the Public Appointments (Porliomentory Approvol), 20,| l, notified the nominee of

the dote, time ond venue for the opprovol heoring.

33.The nominee wos required to presenl his originol identity cord, ocodemic ond

professionol certificotes ond other relevont lestimoniols. Additionolly, lhe nominee

wos requested to bring cleoronces from the Ethics ond Anli-Corruplion Commlssion,

Kenyo Revenue Authoriiy, Higher Educolion Loons Boord ond Direciorole of

criminol lnvestigolions ond ihe office of lhe Regisiror of Politicol Porties.
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34. Furlher, the nominee wos required to fill ond presenl to the commiitees the

questionnoire in the schedule lo ihe Public Appointments (Porliomentory Approvol)

Aci, 201 l.

3.3 Nolificotlon to the Publlc

35.pursuont 10 the provisions of Article I l8 of the Constitulion, section 6(3) of the Public

Appoinlments (Porliomentory Approvol) Acl, 201 I ond stonding orders 45(3) ond

7712! ot the Nolionol Assembly Stonding orders ond the senote Stonding orders

respectively, bolh clerks notified the generol public of the intention of boih

committees to conduct opprovol heorings on Mondoy, 25th November, 2024 in lhe

Mlnl-Chomber ot County Holl.

36.Seclion 6(9) of the Publlc Appointments (Porllomentory Approvol) Act, 201 I permits

ony person 1o provide both clerks with evidence contesting the suitobility of o

condidote lo hold the office to which lhe condidole hos been nominoted. Nolobly,

such evidence should be provlded to bolh Clerks in lhe form of o writlen slolement

mode on oolh ond musl be submitled before lhe opprovol heoting.

37. Consequenlly, the odvertisement mode on Solurdoy, l6tt' Novembet,2024, both

Clerks inviled the public to submit memorondo on the suilobility or otherwise of the

nominees on or before Ftldoy,22na November, 2024 o15.00 pm.

38. By the close of business on 22nd November, 2024, the Committees hod received one

memorondo ogoinst the nominee by Mr. Doniel Murugu. The commillee

considered the memorondo received ond wos of the view lhol the ollegotions

mode ogoinst the nominee did not directly implicote lhe nominee of ony

wrongdoing.

3.4 Commitlees'Meelings

39.Prior 10 lhe opprovol heoring on Mondoy, 25tt' November,2024, the Commiitees

held o preporolory meeting lo ogree on lhe conduct of the opprovol heoring.
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CHAPTER FOUR

4.0

4.1

THE APPROVAL HEARING

The Approvol Heoring

40.Mr Gerold Nyoomo Arito, the nominee for oppoinlmenl to ihe position of Deputy

Governor cenlrol Bonk of Kenyo, oppeored before o joinl sitling of the Nolionol

Assembly Deportmentol commitiee on Finonce ond Notionol Plonning ond lhe

senote Stonding commiilee on Finonce ond Budgel on Mondoy,25ln November,

2024 ot 09.00 om for the opprovol heoring.

41.In conducting the opprovol heoring, the Committees were guided by lhe

Constitution, the Cenlrol Bonk Act. Cop.49l, the Public Appoinlmenls

(Porliomentory Approvol), 201 l, the Leodership ond lntegrity Act ond the Stonding

Orders of the resPective House.

42.The Commiltees considered the nominee's ocodemic quolificotions, employment

record ond work experience, membership to relevont professionol ossociolions,

public office, politicol octivities ond offiliolions, potentiol conflict of inierest.

suitobility lo the position, tox complionce, integrily ond other themotic oreos

relevonl to the duties ond responsibililies of o Deputy Governor Centrol Bonk of

Kenyo.

4.2 lhe Nominee's bockground

43.The nominee is o mole Kenyon citizen ond does not hold ony other citizenship. He

wos born on 71h Octobet,1964in Kisii County.

4.3 Acodemlc ond Professionol quolificolions

44.The nominee holds o Mosters in Philosophy from University of combridge, Uniled

Kingdom ond o Bochelor's of Arls Degree in Economics from ihe University of

Noirobi; o Certified Public Accountont cerlificotion ond Cerlified Public Secreiory

cerlificotion from KASNEB; ond He is on ossociote of the Kenyo lnstitule of Bonkers.

4.4 Employmenl Record ond Work Experience

45.The nominee hos worked in ihe following copocities:
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o) os o Director, Bonking Supervision Deportmenl Centrol Bonk of Kenyo from

2015 io October 2024:

b) os o Director, Finonciol Morkets Deporiment centrol Bonk of Kenyo between

2010 ond July 2015;

c) os o Director, Bonking services cenirol Bonk of Kenyo between June 2007 ond

December 2010;

d) os o Direclor, Bonking Supervision deporlment Centrol Bonk of Kenyo'

belween Augusl 2004 ond Jvne 2OO7',

e) os o octing Director. lnternol deportmenl Cenlrol Bonk of Kenyo beiween

November 2003 ond JulY 2004:

f) os o Senior monoger, Notionol Poyments system division centrol Bonk of

Kenyo belween Jonuory 2003 ond October 2004;

4.5 Relevont experience for lhe poslllon of Deputy Governor of lhe Cenkol Bonk of

Kenyo-

46.The nominee hos over 36 yeors of experience ocross mony seclors in Cenirol bonk;

Poyment systems, quolily conlrol, bonking supervision, bonking services, ond

finonciol morkets. He sloted thot working in lhese sectors hove equipped him wilh

ihe skills ond expertise needed os the Deputy Governor of Cenlrol Bonk of Kenyo.

4.6 lntegrily ond teodership

47.The nominee demonstroled integrily. He hos nol been chorged in o court of low or

mentioned in ony investigotory reporls of Porlioment or ony Commission of lnquiry in

ihe lost ihree (3) yeors. Further, he hos never been dismissed or otherwise removed

from office for conlrovention of the provisions of Article 75 of the Constitution.

4.7 Finonciol net worlh

48.The nominee estimoted his net worth lo be KShs.l69 million. However, he informed

lhe Committees thot the volue wos inclusive of o conservotive omount of Ksh.20

million being the volue of his residenliol property which hos not undergone voluolion

but with estimoted ocquisition cosl of Ksh. 5 million ond House construction of Ksh.

20 million.
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4.8 Conflicl of lnleresl

49.The nominee declored thot he is currently noi ossocioted with ony persons or

motters thol would present o potentiol conflict of inlerest should he ossume the

office of Deputy Governor Centrol Bonk of Kenyo.

4.9 Public Offlce. Politicol Acllvllles ond Afflliollons

50.The nominee informed lhe Commitlees thot he is noi o member of ony politicol

Porty.

4.10 Key lssues Arising from lhe Vetling Process

5l .The nominee informed the committees thol, if oppointed to the position of Deputy

Governor Centrol Bonk of Kenyo he would endeovor to deol wilh key issues in the

following brood oreos.

4.1 I Legol ond regulolory fromework

52.The nominee emphosized the importonce of strengthening regulolory fromeworks

to combot froudulent octivities in the finonciol sector. He stoted thol it wos cruciol

to implement robust internol controls, including the segregotion of dulies ond

condilionol poyment rules, lo prevent unouthorized tronsoclions.

53. ln his submission he highlighled the need for the Bonk to leveroge on odvonced

iechnology, such os oulomoied onomoly deteciion ond mulii-foclor

outhenticotion, to enhonce the security of poyment systems.

54. He outlined o comprehensive opprooch to ensuring complionce wilh bonking

regulotions omong finonciol institutions. He emphosized thot esloblishing o robusi

complionce culture is essenliol for mitigoling legol ond finonciol risks.

55. He orticuloted o cleor underslonding of Risk-Bosed supervision (RBS) os o

methodology designed to enhonce overslght of finonciol institulions. He exploined

thot RBS focuses on identifying ond prioriiizing the mosl significonl risks thol finonciol

instilutions foce, ihereby ollowing supervisory resources to be ollocoted more

effectively. This opprooch oligns wilh inlernotionol besl proctices, such os those
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oullined in the Bosel ll fromework, which emphosizes o loilored exominoiion process

bosed on the specific risk profiles of institulions.

55.The nominee oullined o proociive opprooch lo ensuring ihot regulotory meosures

keep poce with technologicol odvoncements in bonking services, porticulorly os

mobile bonking ond finiech solutions continue io evolve. He emphosized the

importonce of odoptive regulolory fromeworks lhot con respond to ropid chonges

in lechnology while mointoining robust consumer proleciion'

57.While responding on the motter of innovolive opprooches to finonciol inclusion, the

nominee reiteroied his porticipotion in onchoring the mobile money lronsfer

fromework inlo ihe finonciol syslem whose introduction hos revolutionized finonciol

inclusion in Kenyo. He noted lhol with further reseorch ond development the Bonk

will keep odopting resilient mechonisms 1o support fiscol decentrolizolion in lhe

counlry supported by oiher foctors such os interoperobilily in the system.

58.With respecl to lhe Minimum core copitol requirement for Commerciol Bonks; the

nominee noted thot to enhonce stobility in the Bonking sector it is imperotive to

groduolly increose the minimum core copitol to Ksh. 10 billion bosed on industry

indicotors. This con be done through o phosed-oul opprooch thol will not stifle

performonce bul ensure stobilily ond in the event of lock of copocity bonks con

consider working os conglomerotes or end up with mergers thot will fortify the

f inonciol sector siobility.

4.12 Monetory Pollcy Fromework ond Currency circulollon

59.The nominee provided o detoiled ossessment of the effectiveness of the Monetory

Policy Committee (MPC) in formuloting ond implementing monetory policy. He

highlighted thot the MPC ploys o cruciol role in mointoining price stobilily ond

guiding economic growlh lhrough iis decisions on interest roies ond monelory

policy tools. He noled thot the effectiveness of the MPC is lorgely dependent on ils

obility to onolyze economic dolo occurotely ond respond prompily lo chonging

economic conditions. He ocknowledged thot while the MPC hos mode significont

slrides in enhoncing lronsporency ond communicotion regording ils policy
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decisions, continuous improvement is necessory to odopt 1o evolving economic

chollenges.

60. He stoted thot the recent odjustment of the Centrol Bonk Role (CBR) to 12.00% wos

influenced by o combinotion of foctors, primorily oimed ot oddressing the current

economic londscope chorocterized by declining inflotion ond sluggish credit

growlh. Thot the decision reflected the cBK's commitment to foslering economic

stobility while encouroging lending to spur growlh.

6l. He oddressed the foctors coniributing lo the slow response of commerciol bonks in

lowering their lending rotes following the recenl cuts to the Cenlrol Bonk Rote (CBR).

He exploined thot one of the primory reosons for this deloy is the high level of non-

performing loons (NPLs) currenlly offecling lhe bonking seclor, which hos mode

bonks 1o odopt o coutious opprooch, prioritizing risk monogement over competitive

lending rotes. Additionolly, thol ongoing economic uncertointies ond high

operolionol costs further complicote bonks'willingness to odjust their rotes promptly.

62. He emphosized thot to encouroge bonks lo olign their lending rotes more closely

wiih the cBR, it is essentlol to implement regulotory incentives for those thot oct

swiflly, enhonce tronsporency in lending proctices, ond fosler colloborolion

belween the centrol Bonk ond finonciol institutions. Thot by toking ihese sleps, we

con improve credii occessibility for consumers ond businesses, ultimolely supporling

sustoinoble economic growth in Kenyo'

63.The nominee stoted thol there is currenily o subslonliol omount of liquidity in lhe

bonking sector, significontly exceeding the required lhresholds. This omple liquidity

indicotes thot bonks hove sufficient funds ovoiloble to lend. which should focilitole

increosed credil flow to consumers ond businesses.

4.13 Economlc Chollenges ond Opporlunllies for future Growlh

64. He exploined thot it tokes time for mocroeconomic chonges, such os o decreose in

inflotion. to tronslote inlo reol benefits for the economy ond for Kenyons to feel on

increose in their disposoble income. He noled thot while lower inflotion is o positive

sign, the effecls on everydoy finonciol siluolions moy nol be immediote. lt oflen
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requires o period for these chonges to filter through the economy ond positively

impoct household budgets.

65. He highlighted the imporlonce of improving occess to finonce for smoll ond

medium-sized enterprises (SMEs) by implemenling credit guorontee schemes ond

promoting finonciol literocy progroms. Thot by fostering o more supportive

environment for SMEs, these meosures oim to stimulote economic octivity ond creote

jobs, ultimotely conlributing to o more resilient economy.

66.He further, submitted lhot while ocknowledging lhe reduction in inflotion rote ond

centrol Bonk Rote (cBR), these chonges hove not reflected occordingly on the

pricing of Credit focilities ond other loons by Commerciol Bonks. He informed the

committee thot if opproved, he will endeovour wiih the monogemenl of the Bonk

to inlroduce o sustoinoble loon pricing model thot will foctor in other voriobles

including the Cenkol Bonk Rote ond reloled costs such os risk exposure of customers.
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5.0

5.1

CHAPTER TIVE

COMMITIEES' OBSERVATIONS AND FINDINGS

COAAMITTEES' OBSERVATIONS

67.The Committees, hoving considered the nominee's filled questionnoire pursuont lo

section 6(s) of the Public Appointments (Porliomentory Approvol) Act, 201 1,

curriculum vitoe ond orol submissions during the opprovol heoring, mode the

following observotions regording the suitobility of Mr. Gerold Nyoomo Arilo for

oppointmenl os the Deputy Governor Cenlrol Bonk of Kenyo-

5.1.1 Constilullonol ond Slolulory Requiremenls

68.The Commitlees found os follows-

o) Thot lhe nominee is o Kenyon citizen ond is not o citizen of ony olher country

ond therefore meets the requiremenl of Article 78(l ) of the Conslilulion;

b) Thot the nominee demonslroted on ospirotion for inlegriiy in public service

ond thus meets the requirements of chopler Six of lhe constitulion on

leodership ond integritY; ond

c) The nominee, hoving been cleored by KRA, HELB, EACC, DCl. ORPP, with

regord 1o tox complionce, higher educoiion loon repoyments, elhics ond

integrity, criminol records ond politicol porty offiliotions hos met the stolutory

requirements for oppointment io the Office'

5.1.2 Educolion ond Professlonol Quollficolion

6g.pursuont to the provisions of lhe Cenlrol Bonk Act. Cop. 49,l on lhe Quolificolion for

oppoiniment to the position of Deputy Governor, lhe committee observed os

follows:

o) The Governor ond Deputy Governors sholl be fit ond proper persons of

recognized professionol stonding ond over ten yeors' experience o1 senior

monogement level in the tield of economics, bonking, finonce, low or other

fields relevont to ihe functions of the Cenlrol Bonk.

b) The nominee possess the relevoni ocodemic ond professionol quolilicotions

ond experience hoving served in the Bonk for cumulolive 36 yeors; wilh
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demonstroble growlh up lo senior monogement position, exiting of the level

of Director Bonk Supervision.

5.2 COMMITTEES'TINDINGS

/0.The Commillees, hoving considered the nominee's filled queslionnoire pursuont lo

section 6(8) of the Public Appointmenls (Porliomentory Approvol) Act, 201 I ,

cuniculum vitoe ond orol submissions during the opprovol heoring, mode the

following findings on lhe suilobility of Mr. Gerold Nyoomo Arito for oppointmeni os

ihe Deputy Governor Centrol Bonk of Kenyo-

7l.The suitobilily ot the nominee wos ossessed ofter scrutiny of his bockground,

ocodemic credentiols ond professionol quolificotions, work ond professionol

experience, personol integrity os well os his performonce during lhe opprovol

heoring conducted on Mondoy, 25th Novembet,2024 ond the commitiee observed

thot:

o. The nominee possesses the relevonl experience for the position of Depuiy

Governor Cenlrol Bonk of Kenyo. He wos o director bonking supervision

deportment ond hos o vost experience in bonking supervision, monetory

policy ond moinloining on effective poyment system vitol to the running of on

orgonizotion.

b. The nominee exhibited o cleor understonding of the cunent issues offecling

the centrol Bonk of Kenyo. He olso shored prociicol stroiegies to oddress ihe

issues. This ploces him in o suiloble posiiion to provide leodership os o deputy

governor Centrol Bonk of Kenyo.

c. The nominee demonslroled o sotisfoclory understonding of lhe mondote of

the centrol Bonk; the legol ond regulolory fromework for bonk supervision,

monelory policy, finonciol stobiliiy, ond poymenl systems.

d. A nominee ought to provide on occurote ond specific weollh declorotion lo

enoble the Commiltee to ossess their nei worth.
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6.0 CO,IAMITIEES'RECOMMENDATION

72.Hoving considered the suitobility, copocity ond integrity of the nominee, ond

pursuonl lo sections l38(l ) ond l3c(l ) of ihe centrol Bonk Act, sections 3 ond 8 of

the Public Appointments (Porliomentory Approvol) Act (No. 33 of 201 l), stonding

order 216(5)(f) of the Notionol Assembly Stonding orders ond stonding order 77(3)

of the Senote stonding orders, the Deportmentol committee of Finonce ond

Notionol Plonning of the Notionol Assembly ond the Stonding Committee of Finonce

ond Budget of the senote recommend thot the Notionol Assembly/the Senote

APPROVE ihe nominotion of Mr. Gerold Nyoomo Arllo for oppointmeni os lhe

Deputy Governor Centrol Bonk of Kenyo.
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PARLIAMENT OF KENYA
TIIIRTEENTH PARLIAMENT - TTIIRD SESSION - 909,1

NA.I.IoNAI-ASSEMBLYI)EPARTMENTALCoMMITTEEoNFINANCEANDNATIoNAL
PI-ANNINGANI)St]NA.Ir]STANDIN(;COMMIT.I-EEoNFINANCEANDBUDGE.I.

ADOPTI ON LIST
REPORT ON THE APPROVAL IIEARING FOR MR. GERALD NYAOMA ARITA TTIE

NoMINEEFoRAPPoIN-I-MENTToTHEPoSITI0NoF.DEPUTYGovERNoRoFTHE
CENTRAL BANK OF KENYA

Wc, thc N{embcrs of thc l)cpartmcntal (lommittcc on liinancc and Nauonal Planning of

rhc Natirrnal ,\sscmbly and Standing Committee on l.-inance and Budgct of the Senate

adopt this Rcport and afFrx our signatures to afFtrm out appro'r'al and confirm its

accuracv, validitv and authcnticity on Tuesday,26th Novembet,2024'

MEMBERS OF THE DEPARTMENTAI COMMITTEE ON FINANCE AND

NATIONAL PLANNING OF THE NATIONAI ASSEMBLY

S/NO. NAME

IroN. ((tPA) KtTRIA KIMANI, M

CI{AIRPF]RSON

IION (AMB). I]trNJAMIN KIPKIITTJI I,AN(iAT,

I)_

2

.9

MI' .VICE CIIAIRPERSON
IION l)R.,\l)AN KI'IYNAN WI'ltlLI\.I', MI)

IION, (iI.X)Ii(;I.] ST]NKUYIA IIISN, MP

IroN. (cPA) JOSl.ll'}II N{AEIiO OY LII,A, MP

IIoN. ANI)RI.]W AI)IPO OKTIOME, M I)

IION. l)AVIl) MW.,\LIK.'\ MBONI' MI'

I ION. .IOSI.)'II MAKII,AI' KIPKOITOS, MI'

IION, JOSI.]I)II KAMAI.I MIINYOIIo, MI'

,t

5

(;

ti

9

l?.

1.1

lo I ION. (Cl'r\) .ltiLI LIS KI PLI'lT-rIN (; Ru-rl'o, MP

ll IIoN. I",\LII, KII]ICIIIY I]IEGo, MP

I ION. I]MTII, KI'Ii SI IEIKI I KASSIM, N,IP

1.9 IION. I)IT. SIIAI)IL\CK MWII- I ITHINJI, MP

IIoN, I)It..IOIIN AIiIKo NA MOI-f, MP

SIGNATURE

l5 IION. N{oIIAMI.]I) SOLII) MACI IEI,I.], MI)

I



MEMBE RS OF THE STANDING COMMITTEE ON FINANCEAND BUDGET OFTHE

SENATE

SEN. (CAPT.) ALI IBRAIIIM ROBA, EGH, MP
CHAIRPERSON

I

SEN. MAUREEN TABITIIA MUTINDA, MP

VICE.CHAIRPERSON

sEN. (DR.) BONI KHALWALE, CBS, MP

4 SEN. TAI]ITI{A KARANJA KEROCFIE, MP

SEN. JOYCE CHEPKOECII KORIR, MPl)

6 SEN. MOHAMED FAKI N{WINYIHAJI, CB

SEN. RICIIARD MOMOIMA ONYONKA, MP

S, MP

8 SEN. SHAKII,A ABDALLA MOHAM

SEN. E,DDY GICHERU OKE-fCTI, MP

ED, MP

I

?



M tN U't'lls ol' TI l u F-l RS'l' ( l s r 
) JOI NT SI'l'TING oF'rl{E NATIONAL ASSEMBLY

l)El,All'I.Ml]NTAI,COMMII.TEEoNFINANCEANDNATIONALPLANNING
AND '[IIE, SENAI.E S'IANDING COMMITTI]E oN FINANCE AND B[]DGET

IIELD ON MONDAY,25,I'II NOVFMI}I]R,2024 IN TI'IE, MINI CHAMBER' COUNTY

IIALI,, F-IITS'I' FI,OOIT, I'ARI,IAMF]NT I}UILDINGS AT 9:OO AM'

'l'ilE NATIoNAT, ASSEMI}LY

PIIE,ST]N]-

l. llon. Cl'A Krrria Kirnani, MP

2. IIon. (l)r.) Adan Kcynan Wchlil'c. MI'
3. llon. Joscph Kauau Munyoro, Ml'
4. IIon. IJrnul Kcr Shcikh Kassiln. Ml)

5. IIon. (icorgc Sunktriya I{isa. MI)

6. IIon..loscph Makilap Kipkoros. Ml)

7. IIon. Cl)A .lulius Kiplctting l{ukr, MI)

ll. llon. I'aul Kibichiy Ilicgo. MI'
9. IIon. (l)r.).lohn Ariko Narnoit. MI)

A IISEN'I' WIl'I{ APOI,OGY
l. llon. (Amb.) llcnjamin Kipkirui Langat, MP -

2. IIon. (l)r.) Shadrack M\\'iti Ithinii. MI'
3. llon. Mohatncd Soud Machclc. MI'
4. Ilon. (il'A. .loscph Macro O1'ula. Ml'
5. Ilon. Androv Adipo Okuornc. Ml'
(r. IIon. I)avid Mrvalika Mboni. MI'

1'lt!l suNA'I'u

t,tt!lsllNT
(Capt.) Ali Ibrahirn lioba. li(ill. MI'
Maurccn 'l abitha Mutinda. MP

Mohamcd Mwinyihaii lraki. CIIS. MI'
(l)r.) Iloni Khalrvalc. CllS. MP

Iiddy Okctch (iichcru, M['

AltsFlN'l' wt'l'l I Al'ol.o(;Y
l. Scn. .lolcc Ohcpkocch Korir.MI)

2. Scn. 
.l 

abitha Karania Kcrochc, M(il I. MP

3. Scn. Shakila Abdalla Moharncd. MP

4. Scn. Ilichard Motnoima Onyonka, MI'

l. Scn.

2. Scn.

3. Scn.

-1. Scn.

5. Scn.

Chairpcrson
Mcrnbcr
Mcrnbcr
Mcmbcr
Mcrnbcr
Mcrnbcr
Mcrnbcr
Mcmbcr
Mcmbcr

Vicc- Chairpcrson
Mcmbcr
Mcrnbcr
Mcrnbcr
Mcrnbcr
Mcrnbcr

Chairpcrson
V icc-C h a i rpc rso n

Mcrnbor

Mcrrrbcr
Mcrnbcr

Mcrnbcr
Mcrnbcr
Mcrnbcr
Mcrnbcr



COMM ITTEES SF],CRETARIAT

A. NATIO NALASSEMBLY
l. Mr. Ilcn jamin Magul

2. Mr. Ilcnson Kamandc

3. Ms. Winticd Kambua

4. Mr. Salcm I-orot

5. Ms. Nclly Ondicki
6. Mr. Chclang'a Maiyo
7. Ms. Joycc Wachcra

8. Mr. Ilcnson Muchiri
9. Mr. Ilcnson Muthuri
10. Mr. Ian Kinuthia

B. SENATE
l. Mr. Christophcr (iitonga

2. Ms. llcvcrlync Chivadika

3. Ms. Lucy Radoli

4. Mr. Constant Wamayuyi

5. Ms. IIamun Moharnud

6. Mr. Otiato Washingtonc

7. Mr. Stcphcn Maru

8. Ms. Margarcl Wanjiku

IN ATTE,NDANCE,-
Mr. (lcrald Arita Nyaoma

I)rincipal Clcrk Assistant [[

Clcrk Assislant [[l
Clcrk Assistant III
Lcgal Counscl I

Itcscarch Olllccr III
Itcscarch O lllcor I

I Iansard O lllccr
Audio Olliccr
Scr.icant-n t-Anns
Intcrrr

Clcrk Assistant

Clcrk Assistant

Lcgal Counscl

Itcscarch O l llccr
I{cscarch Olliccr
Mcdia I{clations OI'liccr

Scrjcant-At-Anns
I)rotocol Olliccr

Nonrincc

MIN/PAR/JO INT SITTINGIOOII2O24 I'RELIMINARIF]S

'l'hc Chairpcrson ol' thc National Asscmbly l)cpartmcntal Cornlnillcc on liinancc and

National [)lanning callcd thc rnccting to ordcr a1 l0: I 3 a.rn. 'l his rvas lirllorvcd h1' a *'ord ol'

praycr and a round ol' introduction.

MIN/PAR/JOIN T SITTING/OO2I2024 ADPOTTON OF..TIII], A(;ENI)A

'l'hc agcnda was adoptcd allcr bcing proposcd by Scn. Maurccn 'l abitha Mutinda. Ml). and

sccondctl by I lon. Joscph Makilap Kipkoros. Ml). as listcd bclo*-

l. I)raycr;

2. Introductions;

3. Adoption of thc Agcnda;

4. Substantivc agenda:

a) Prchcaring on thc Joint Vctting ot'Mr. (icrald Nyaoma Arita. thc Nonrincc to thc

position of thc Sccond I)cputy Govcmor ol thc C'cntral llank ol- Kcnya ((illK):

and

b) Joint Approval hcaring ol'Mr. (icrald Nyaoma Arita. thc Nornincc to thc

position ol'thc sccond l)cputy (iovcrnor o['1ho ccntral l]ank o1'Kcnya ((lllK)l
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5. Any Othcr llusincss; and

6. Ad-iournntont.

MIN/PAR/.IOINT stl'TI NG/003/2024 PRE,HEARING ON THE JOINT

VE,TTING OF MR. GERALT)

NYAOMA ARITA THE NOMINEE

TOTHE I'OSITION OF THF], SECONT)

DEPUTY GOVERNOR OF THE

CE,NTRAL BANK OF KEN YA(CBK)

a) 'lhc.loint Courrniltcc hcl<i a prc-bricling rnccting prior to inviting thc nornincc to thc

approval hcaring. 'l hc cornrnittcc took notc ol'thc tncmorandum thal rvas suburit(cd

by Mr. l)anicl Murugu. a cornplaint lbr dclay in rnoncy translcr with Smcp Micro

lrinancc []ank.

b) lrurthcr. tlrc issuc ol- agc ol'thc nomincc rvas discusscd. that hc had turncd 60.

I Io\,cvcr. thc Contrnittcc rcsolvcd that prcccdcncc had bccn sct durinB considcration

ol'thc approval ol- thc l)ircctor-(icncral of cornpctition Authrority ol'Kcnya on thc

lnattcr. |urthcr. thc Ccntral llank Act docs not stipulatc thc agc ol thc I)cputy

(iovcrnor and that Arliclc 27 (4) ol thc constitution providcs that statc shall no1

tliscriminatc any pcrson tln any ground o['agc among othcrs'

MrN/PAt{/.1 ()rN't st]"ilNG100412024 JOINT APPROVAL HEARING OF

MR. GE,RALD NYAOMAARITA THE,

NOMINEE TO THE POSITTON OF

THE SECOND DE, PIJTY GOVERNOR
OFTHE CENTRA L BANK OF KENYA
(cllK)

A licr introductiorr. thc c^hairpcrson ol' thc National Asscmbly I)cpartlncntal

Conturittc0 on l;inancc and National l'lanning rvclcorncd Mr. (]crald Nyaoma Arita.

thc nourincc to thc position ol'thc sccond l)cputy (;ovornor ol'thc Ccntral llank ol-

Kon)'a to thc ntccting.

2. Ihcrcaltcr. thc Chairpcrson inlbnrlcd thc rnccting thal thc vclting cxcrcisc was bcing

carricd out pllrsuant to thc l)ublic Appointrncnts (l)arliarncnlary Approval) Act. and

thc Ccntral llank ol- KcnYa Act.

3. ',l'lrc nourincc took an oath in accordancc rvith standinS ordcr l9l ol-thc National

Asscnrbll' Standing Ordcrs.

4. 'lhc Contrniltcc vottcd thc nornincc bascd on acadcmic qualilications, cmploymcnt

rccord and urtrk cxpcricncc, mcmbcrship to rclcvanl prolcssional associations,

public oliicc, political aclivitics and al'llliations, potcntial conllict o[' intcrcst'
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suitabitity to thc position, intcgrity and othcr thcmatic arcas rclcvant to thc dulics and

rcsponsibilitics ol'a I)cputy (iovcmor, Ccntral llank ol'Kcnya as summariscd bclo$ -

Acadcmic and P rofessional o ualifi cations

5. 'l'hc nomincc inlirrmcd thc mccting that hc holds a-

a) Mastcr ol'l'hilosophy liom thc lJnivcrsity olCarnbridgc. [Jnitcd Kingdom:

b) Ilachclor olArts (liconomics) Iiom thc lJnivcrsity ol'Nairobi;

c) Ccrtificd I)ublic Accountant.

d) Ccrtificd l'ublic Sccrctary and

c) Also, an associatc ol'Kcnya Institutc ol Ilankcrs.

Emolovmcnt Record and Work Exocriencc

6. 'l hc nornincc inlbrrncd thc mccting that hc has workcd undcr thc lollorving capacitics

at Ccntral Ilank ol Kcnya liom August l gllll whcn hc.ioincd thc institution:

a. as a Dircclor, Ilanking Supcrvision I)cparlmcnl Ccntral Ilank ol'Kcnya l'rtrrn

2015 to Octobcr 2024;

b. as a Dircctor. l;inancial Markcts I)cpartrncnl Contral Ilank ol'Kcnya bctrvccn

20 l0 and July 20 I 5;

c. as a I)ircctor, Ilanking Scrviccs Ccnlral Ilank ol'Kcnya hclrvccn .lunc 2007

and l)cccmbcr 2010;

d. as a I)ircck)r, Ilanking Supcrvision dcparlmcnt Ccntral llank ol' Kcnva.

bclwccn August 2004 and Junc 2007;

c. as a aoting I)ircctor, Intcrnal dcpartmcnt Ccntral Ilank ol' Kcnya bcl\\'ccn

Novcmbcr 2003 and July 2004;

I. as a Scnior managcr. National l)ayrncnts systcrn division ccntral Ilank ol'

Kcnya bctwccn January 2003 and Octobcr 20041

Relevant exocricncc for the position of Dcnutv (]overnor of thc Ccntral lla nk of Kenva

'l'hc nomincc has ovcr 36 ycars ol cxpcricnco across many scctors in Ccnlral bank:

I)aymcnt systcms, quality control, banking supcrvision, banking scrvicos. ancl llnancial

markcts. I Ic slatcd that rvorking in thosc scctors havc cquippcd hinl lvith thc skills and

cxpc(isc nccdcd as thc I)cputy Govcrnor ol'Ccntral llank ol'Kcnya.

The Nominec's bac rou nd

I hc nomincc inlbrrncd thc mccting that hc is a Kcnyan citizcn. born on 7rl'Octobcr.

t964

Intesritv and Leadershi o

7

'l'hc nomincc dcmonstratctl intcgrity. I Ic has ncvcr bccn chargcd in a court ol' larv or

mcntioncd in any invcstigatory rcports of I)arliamcnt or any Colnmission ol'lnquirf in thc
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last thrcc (3) ycars. liurlhcr. hc has ncvcr bccn dismisscd or othcnvise rcmovcd Iiorn olficc

li)r contravcntion ol'thc provisions olArticlc 75 of thc Constitution'

Scc lor soccil'ic mattcrs

tt lhc notnincc provi<lcd a dctailcd asscsslncnt of'thc cl'f'cctivcncss of'thc Monctary

l,olicy comnrittcc (Mlrc) in lbrrnulating and implcmcnting rnonctary policy. I Ic

highlightc<t that thc MIrc plays a crucial rolc in maintaining pricc stability and

guirJing cconornic grorvth through its dccisions on intcrcst ratcs and rnonctary policy

tools. I lc notcd that thc cll'cctivcncss ol'thc MI'}C is largcly dcpcndcnt on its ability

to analyzc ccontltr.tic dala accuratcly and rcspond promptly 1o changing coonotnic

conditions. I lc acknorvlcrigcd that whilc thc MI'}C has madc significant slridcs in

cnhancing transparcnc)' and cotnlnunication rcgarding its policy dccisions'

continuous irtprovctncnt is ncccssary to adapt to cvolving cconomic challcngcs.

9. IIc statcd thal thc rcccnt adjusttncnt of thc Ccnlral llank ltatc (CIIR) to 12.00% was

inllucncctl b1.a cornbination of lactors, primarily aimcd at addrcssing thc currcnl

ccotrouric lan<Jscapc characlcrizcd by dcclining inllation and sluggish crcdit grorvth.

'lhar thc dccision rcllcctcd thc CllK's corntnitmont to lbstcring cconomic stability

rvhilc cncouraging lcnding 1o spur growth.

l0.llc addrcsscd thc Iackrrs contributing 1o thc slow rcsponsc of oommcrcial banks rn

Iorvcring thcir lcnding ratos li)llowing thc rcccnt cuts to thc Ccntral llank I{atc

(CIIR). I Ic cxplaincd that onc ol'thc prirnary rcasons lbr this dclay is thc high lcvcl

ol'non-pcrlorrning loans (NI)l.s) currcntly aflbcting thc banking scctor, which has

rutadc banks to adopl a cautious approach. priorilizing risk managcmcnt ovcr

cortrpotitivc lcnding ratcs. Additionally, that ongoing cconomic unccrtaintics and

high opcrational costs lurthcr complicatc banks' willingncss to adjust thcir ratcs

prornptly.

I l.l Ic cnrphasizcd that to oncouragc banks to align thcir lcnding ratcs morc closcly rvith

thc CIll(. it is csscntial to irnplcmcnt rcgulatory inccnlivcs lbr thosc that act swifily.

cnhancc transparcncy in lcnding practiccs, and lbstcr collaboration bctwccn thc

(lcnrral llank and linancial institutions. 'l hat by taking thcsc stcps, wc can improvc

crcdit acccssibility litr consurncrs and busincsscs, ullilnatcly supporting sustainablc

cconouric grorvth in KcnYa.

12.'l hc nornincc slatcd that thcrc is currcntly a substantial amount ol' liquidity in thc

hanking scctor. significantly cxcccding thc rcquircd thrcsholds.'l'his amplc liquidity

indicatcs that banks havc sull'icicnt lunds availablc to lcnd, which should Iacilitatc

incrcascd crcdit llorv 10 consumcrs and busincsscs.

c) t,cgal and llegulatory framcwork
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I 3. 'l'hc nomince cmphasizcd thc importancc ol' strcngthcning rcgulatory liatn$vorks to

combat liaudulcnt activitics in thc financial scctor. IIc statcd that it is crucial to

implcmcnt robusl intcrnal controls, including thc scgrcgation ol' dutios and

conditional paymcnt rulcs, to prcvcnl unauthorizcd transactions.

l4.ln his submission hc highlightcd thc nccd lbr thc llank to lcvcragc on advanccd

tcchnology, such as automatcd anomaly dctcction and rnulti- laclor authcntication. to

cnhancc thc sccurity ol paymcnl systcms.

l5.l Ic outlincd a comprchcnsivc approach to cnsuring compliancc with banking

rcgulations among financial institutions. I Ic cmphasizcd thal cslablishin-q a rohust

cornpliancc culturc is csscntial lor mitigating lcgal and linancial risks.

16. IIe articulatcd a clcar undcrstanding ol- I{isk-l]ascd Supcrvision (ltl]S) as a

mcthodology dcsigncd to cnhancc ovcrsight ol financial institulions. I [c cxplaincd

that RIls lbcuscs on idcntilying and prioritizin-q thc Inost signilicant risks that

linancial institutions tacc, thcrcby allowing supcrvisory rcsourccs to bc allocalcd

morc cllcctivcly.'l'his approach aligns wilh inlernational bcst practiccs. such as lhosc

outlincd in thc Ilascl II liamcwork, which cmphasizcs a tailorcd cxamination proccss

bascd on thc spccilic risk profilcs ol institutions.

17. 'l'hc nomincc outlincd a proaclivc approach to cnsuring that rcgulatory mcasurcs kocp

pacc wilh tcchnological advanccmcnts in banking scrvicos, particularly as rnobilc

banking and Iintcch solutions conlinuc to cvolvc. I lc cmphasizcd thc itnportancc ol'

adaptivc rcgulatory liamcworks that can rcspond to rapid changcs in tcchnology

whilc maintaining robust consumcr protccti()n.

Financia I nct worth and sourccs of income

18.'l'hc nomincc cstimatcd his nct wo(h to bc KShs.l69 Inillion. I lorvcvcr. hc inlirrmcd

thc committcc thal thc valuc was inclusivc ol'a conscrvativc anlount ol'Ksh. 20

million bcing thc valuc olhis rcsidcntial propcrty rvhich has not undcrgonc valuation

but with cstimatcd acquisition cost of Ksh. 5 million and I Iousc construction ol'Ksh.

20 million

Conflict of I ntcrcst

19.'l'hc nomincc statcd that hc has no cxisting alfiliations or intcrcsts that could crcatc

conllict ol inlcrcst if'appointcd as I)cputy (iovcmor of Ccntral llank ol'Kcnya. I Ic

staled that il such situation ariscs. ho will dcclarc a conllicl ol'intcrcst and rvill no1

participatc in dccision making.

Political Activitics a

6
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20.'l'hc nornincc inlormcd thc mccting that hc is not a mcmbcr of any govcrning body

ol' a political partY.

Mcmber of a professional bodv

21. 'l'hc nomincc inlormcd thc mccting that he is not a mcmbcr of a prolessional body.

'l'hcrcalicr. thc co- chairpcrsons apprcciatcd thc nomincc lor availing himsclf and

rcsponding to all thc issucs poscd to him.

MIN/PAR/JOINT SITT rNG/006/2024 ANY OTHER BUSINESS

'l hc cornmittcc rcsolvc<l to hold anothcr mecting on 'l'ucsday, 26th Novembcr 2024 a|9.30

a.m. to considcr and adopt thc rcport on the joint approval hcaring of thc nomince for thc

position of sccond l)cputy Govcrnor of ccntral Bank ol Kcnya. 'l'hc vcnuc would bc

circulatcd in duc coursc.

MIN/I'AR/JOIN T SITTING/OO712024 ADJOURNMENT

'l'hc mccting adjoumcd at l1:43 a.m. Next mecting shall be hcld on'l'ucsday, 26s Novcmbcr

2024.

Signcd..... Signed

Ilon. CPA. Kuria Kimani, MP
Chairperson

Sen. (Capt.) Ali lbra im Roba, EGH, MP

Chairperson
,tr
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MINU'TF],S OF T}IFJ, SECOND (2ND) JOINT SITTING OF THE NATIONAL

ASSE,MI}LYI)F]I'ARTMENTALCOMMITTEEONFINANCEANDNATIONAL
I,I,ANNINGAND'|.llF]SENATE'STANDINCCoMMITTE,EoNFINANCEANT)
tluDGEl. I|l]LD ON TUESDAY,26'rrr NOVEMI]ER,2024 IN COMMITTEE ROOM

9, MAIN l'ARLIAME,NT BUILDINGS AT 9:00 AM'

.tI{!] NATIONA I,ASSI.],MI}I,Y

I'RI.]SEN't
l. Hon.

2. Ilon.
3. I lon.
.1. Ilon.
5. I Ion.

6. IIon.
7. IIon.
ll. Ilon.
9. Ilon.

(Amb.) Ilenjamin Kipkirui Langat, MP -

(l)r.) Adan Kcynan WchliYe, MI'
I)avitl Mrr llikl Mhoni. MI'
t lnul Kcr Shcikh Kassirn, Ml'
( icorgc Srrnkuil'a ltisa. MI)

Joscph Makilap Kipkoros. MP

Cl)A .lulius Kiplctting ltutto, MI'
l'lul K ihichil llir:go. MI)

(l)r.) .lohn Ariko Namoit, MI)

Vice- Chairpcrson
Mcmbcr
Mcmbcr
Mcmbcr
Mcrnbcr
Mcrnbcr
Mcrnbcr
Mcrnbcr
Mcrnbcr

AI}SE,NT W I'III AI'OI,0(;Y
l. Hon. CPA Kuria Kimani' MI'
2. IIon. (l)r.) Shadrack Mrviti Ithinii. MI)

3. I Ion. .loscph Katnau Munytlro. MP

4. I Ion. Moharncd Soud Machclc. MP

5. I Ion. CI'>A. Joscph Macro O1'ula, Ml'
(r. I lon. Androv Adipo Okuornc. MI)

1'IIE SENA'TI.]

PRF],SI.]NT

l. Scn. (Capt.) Ali Ihrahinr I{oba. I:(i[ l. MI'
2. Scn. Maurccn 'l'abitha Mulinda. MI'
J. Scn. Mohanrcd Mwinyihzrji lraki' CllS. MI'
4. Scn. (l)r.) lloni Khalwalc. CIIS. MP

5. Scn. lrddl Okctch (lichcru. MI)

A I}SI],N]' WIT}I APOLOGY
l. Scn. .loycc Chcpkocch Korir. MI)

2. Scn.'t'abitha Karanja Kcrochc. MGII. MI'

3. Scn. Shakila Abdalla Mohatncd. MI)
.1. Scn. t{ichard Morrttitna Onyonka. MI'

Chairperson
Mcrnbcr
Mcrnhcr
Mcmbcr
Mcrnbcr
Mcrnbcr

Chairpcrson
Vice-Cha irperson
Mcmbcr
Mcrnbcr
Mcnrbcr

Mcrnbcr
Mcmbcr
Mcrnbcr
Mcnrbcr

1



COMMITTEE,S SECRETARIAT

A.NATIONALASSEMBLY
l. Mr. Ilcnjarnin Magut

2. Mr. Ilcnson Karnandc

3. Mr. Salcm Lorot

4. Ms. Nelly Ondicki

5. Mr. Chclang'a Maiyo
6. Ms. Joycc Wachcra

7. Mr. Ilcnson Muchiri
8. Mr. Ilcnson Muthuri
9. Mr. Ian Kinuthia

B. SENATE
I. Mr. Christophcr Gitonga

2. Ms. Ilcvcrlync Chivadika

3. Ms. Lucy I{adoli

4. Mr. Constant Wamayuyi

5. Mr. (iodana Marno

I'rincipal C lcrk Assistant I I

Clcrk Assistant III
Lcgal Counsol I

I{cscarch Olliccr I II

I{cscarch Ol liccr I

I Iansard OIliccr
Audio Olliccr
Scrjcant-At-Ams
Intcrn

Clcrk Assistant

Clcrk Assistant

Lcgal Counscl

I{cscarch OIliccr
S crj ca nt-At. A rrn s

MIN/PAR/J OINT SITTINGIOOSI2O24 PRELIMINARIF],S

'l'hc chairpcrs<)n ol' thc scnatc Slanding colntnitlcc on l;inancc and lludgr:t callcd thc

rnceling 10 ordcr at 9:30 a.rn. '['his was lollowcd by a rvord ol'praycr and a round ol'

introduction.

MINiPA R/.IOINT SITTI NG/OO9/2024 ADPOTION OF TIIF], A(;F],NDA

'l'hc agcn<.la r.vas adoptcd atlcr bcing proposcd by I lon. (l)r.) John Ariko Namoit. M['. and

sccondcd by Scn. Mohamcd Mwinyihaji Iraki. CIIS. MI)' as listcd bclorv-

l. l'raycr;
2. Introductions:

3. Adoption ol'thc Agcnda;

4. Conllrmation o{'Minulcs ol'thc |irst Sitting;

5. Mattcrs arising lrom thc prcvious Sitting:

6. Considcration and adoption of thc l{cport on thc Joint Approval hcaring ol'Mr.

7. Adjournrncnt.
g. (]cratd Nyaorna Arita. thc Nomincc to thc posilion ol'1hc Sccond I)cputv (iovcrnor

ol'thc Ccnlral Ilank ol Kcnya (CllK); and

9. Any Othcr llusincss: andMIN/PAR/JOIN't S rTIIN(;/010/2024

CONSIDERATIO N OF THE REPORT ONTHEJOINT API'ROVAL
R. GE,RALD NYAOM A ARI'TA THE NO MINE,E'TO THT],HEARING OF M

POSITION OF THE SECOND DEPUTY

BANK OF KE,N

GOVERNOR OF 1'TIE CI.]N'I'RAL

YA (CBK)
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'l'hc Joint comrniltcc considcrcd thc drall rcport on joint approval hcaring ol'Mr. (icrald

Nyaorna Arita. thc nonrincc to thc position ol'thc sccond I)cputy (iovcrnor ol'thc ccntral

llank ol' Kcnya (CllK) and rcsolvcd to rccommcnd 10 thc I Iouscs that thc nomincc bc

approvcd.

MIN/PAR/.IOIN T SITTING/OI I/2024 ADOPTION OF THE REPORT ON

THE JOINT APP ROVAL TIEARING

OF MR. GERALD NYAOMA ARITA
THE NOMINEE TO THE POSITION

OF THE ST]COND DEPUTY

GOVERNOR OF TTIE CENTRAL
BANK OF KE,NYA (CBK)

I laving considcrcd thc suitability. capacity and intcgrity of thc nomincc^ thc Committccs

unanimously adoptc<i thc rcporl on joint approval hcaring of Mr. (icrald Nyaoma Arita. thc

norninco lo thc position ol-thc sccond I)cputy (iovcrnor of thc Ccnlral llank of'Kcnya (CIIK)

having bce n proposcd by I lon. .loscph Makilap Kipkoros. MP, and sccondcd by Scn.

Moharncd Mwinyihaji l:aki, CIIS, MI1 with thc rccommcndation that. thc National

Asscmbly and thc Sonatc approvcs nolnination ol'Mr. Gcrald Nyaoma Arita lirr appointmcnt

as tho sccond [)cpu1y (iovcrnor Ccntral llank ol'Kcnya.

MIN/PAR/JOINT SITTINGIOI2/2024 ADJOURNMENT

l hcro bcing no othcr busincss, thc tnccting adjourncd at l0:30 a.m.

Signcd..........
Ilon. CPA. Kuria Kimani. MP
Chairpcrson

Signcd..........
Sen. (Capt.) Ali lbrahim Roba, EGH, MP
Chairperson

J
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EXDCUTIVE OTFICE OT TIIE PRESIDENT

CHIEF OF STAtrF AND HEAD OF TI.IE PUBLIC SERVICE

Hon. Amason Kingi Jeffa, EGH
Speaker
The Senate
Parliament of Kenya
Parliament Building
NATROBI

llt
tw t?4l)*4on,

r{it
)j.

S -fAJtr
i1f')(' )-Dear

TRANSMITTAL

NOMINATION OF THE SECOND DEPUW-GOVERNOR OF THE CENTRAL BANK
OF KENYA

You are most graciously notified that His Excellenry the President has in exercise of
the prerogative vested in the Head of State and Government caused the nomination of
the candidate the position of Deputy Governor ofthe Central Bank of Kenya.

In that regard and pursuant to the Section 138 of the Central Bank of Kenya Act
(Cap. 491 of the Laws of Kenya), we submit to both Houses of Parliament the
Presidential Nomination of Mr. Gerald Nyaoma Arita for appointment as the Deputy
Governor of the Central Bank of Kenya.

To aid Parliament in its consideration and approval processes, we convey herewith the
Certificate of Presidential No;nination No. 6 of 2024 alongside the Nominee's
Curriculum Vitae and Testimonials together and the
Commission on the recruitment of the Nominee.

f:the.=Public--Servi
N,AL ASSEIVIBLY

*(

RECEIVED

13 Nt.j 2024
J-

CLERK'S OFFICE Tf
P O Box 41842. NAIROBI



In recognition of the pivotal role played by the Central Bank of Kenya in steerinq'.h:
nationCmonetary pollcy and ensuring economic stability, we humbly.requo.5t that $e
nomination be considered with the utmost priority'

Yours }-u.-.-,.r'-

F LIX K. KOSKEI
CHIEF OF STAFF
HEAD OF THE PUBLIC SERVICE

Copy to: Mr. Samuel J. Nioroge, CBS
Clerk
The National AssemblY
Parliament of Kenya
NAIROBI

Mr. Jeremiah Nyengenye, CBS
Clerk
The Senate
Parliament of Kenya
NAIROBI

Hon. Josphat K. Nanolg EGH
Deputy Chief of Sbff
Executive Office of the President
NAIROBI

Mr. Arthur A. Osiya, CBS
Principal Administrative Secretary
Executive Office of the President
NAIROBI

Mr. Jasper M. Mbiuki, CBS
Head, Constitution Affairs,
Liaison & Assurance
Executive Office of the President
NAIROEI



PRESS RELEASE
( Fo r Im tn edi, tc Rclcrse )

ExtCUTrvE OFTICE a/
TTIE PRESIo€ I

iti,i;frrluon of Presidential
i.. ti*n [r] - 12l1U2024

PRESIDENTIAL NOMINI.TI () I'3
for

STATE APPOINTMEIII!

IN STEERING the transiuons arising from
Commissions and other State Agencies, His Exceller,t, 'l
exercise of the prerogative vested in the Head of St:.'
persons for appointment to various public offices.

within Consttutional
i', esident has today, in

)vernment, nominated

THE NOMINATIONS were preceded by recon:
resp€dive Selection Panel(s) appointed to identify norr,
respective Constjtutional Commissions/8oards. The said :''

COMMISSION/ BOARDS POSITIOIi

The Board of the lndep€ndent Chair ers(
Policing oversight Autfiority 7 Member
gLo4)__

Ihe Commission
Administrauve Justice (CAl)

on Chai rson
Two (2) Members

The Salaries and Remun
commission (sRc)

)ns received from the
')r appointment to the

| " ces are:

L-
The National Gender and Chai r50n

, Equality Commission (I{GEC) One (l) Member

ADDfTIONALLY, the Head of State has nominated a candidate for the position of
Second Deputy Governor of the Central Bank of Kenya.

Pi9. 1 .r 6



EIICUIrVE MICE ,'
tl{lDtlEEm

II{ THAT REGARD, it is rlod,l'r€d dtat Hb E:Grrlcttry th. Prcsldetrt has formalv
tsansmitted to Parli.ment the rE nes of the candldates for th€se rol€s, as annobted
Ho,,y. for agpointrnert to the r€spectiw offices as stated:

mE l(nnD s nlE npGp60Bfr FqJcD{c oryERSIq{r
AUffiORTTY(m)

KNMGE

r. Alln d l#( lli.ran, C8S

Tlr rr.ninee ls an lArocats of Al€ Hbh
Co.nt of lcnya wltfi 30 ltalf .xpcrlGnc
ra r t.r6l praalrtloncr and onslfant in vario$
rrr.ri!r.6 lncfudng lcrq,a. Som.lla, SoGh
.$utlr4 llan{bb7 rnd ffSEnistan.

tb E a fdmcr nd har8urdl Chrlrpcrsofl of tlte
trd$.4dg* Eecbrsl snd Aounaaacs
cGa{rHdL

Mr. tbrihholdaa bad|clo." Degttc hr rr*
(tLB) frqn the Univedty of l,lalrobi, a
Poat0raae Upbrlrr h lrw from the
lGn)'a Sdteel of trwr aed a oidcrna h
Cofltenporary Rblk Admlnistratlon
ManagEneflt fmm Galilee International
PlrnagEflrert IrStrrE, Israel.

Uqrlbers

l,E. Lddne Luk lo Mr€nesi

u. THE COi ligo ON AD TI{ISTRATn E JUSTTCE (CAt)

OTSIGilATIOI{ O+tlNEE

Chalmrron Itlr. Clr.dc. drd. Dub

L

1

DESIGXATIOil

chalnc.lon

tib. Ann W&ikU llw8noi
e. Mkah Oryleoo Nvakeqo
!f. Bon&b.toik rffiI Ssmat
Dr. ArrctE,i&rcitr
lbo. Jo,fi nHrfa fiytor
Mr, Kenwitrhms taEl@mitah

P!9. 2 oa 6



t arnl/+r:t Hon. Charles Njagua Kanyi

Iu. THE L'ALARIES AT{D REIIUERATIOI{ CIOMT'fiSSTOI{

DESIGNATIOI{ Iror{tNEE

Mr. Samm, Cheplffony

SXECUTIY! Offtct o/
TBE PTt TD:rr

The mirlnee E an AdYocaE of0le HIgh Couit
ot l(€rtyt Ii$ 20 yeaE'erQerlenc8 in Private
legal pracfice and public seMae.

Mr. Dulo was among t?le found'E membeB of
fiaoJlty of Da),star Unlverdny's thool of Law
where he s0ll serves as a lect{?!r. He has also
le€tured law in \rario6 univorslties; including
Sratl'mre Uriverslty Sc]nd of Business,
DEEtar Univer.lty School ot Law. and lonD
Ken)rdta Univer:ity of ScJerre and Technology
pKUAT)g School of l-aw.

He holG a B8dl€bt,s Dqlree l* law (LL.B)
and a Haste/r Degr€€ ln t rhr { I t .fi) from th€
Unfversity of Nairobi; and a Fortgraduate
Diploma in Law from the Kenyr i': rrcol of Lnw.

The mmlree is an accompfsH human resource
proftssional witfi ovtr 30 yeard exprience in
h0man nesounoe and organtsauonal
developmenL

Mr. Chephrvony is c{rrenuy ttrc Managirp
Dir€ctor ard Chid Frecdi\€ officer at People
Centric I'lanagernent Umited, He began his career
as a senior consultant at PrioewaterHouse
Coopcrs (PWC) Kenya. Since then, he has held
varioG senior positions as Chairperson at Tata
Chcmball3 Magadl Provid€rt Fund, Human
Resources Directr at Kenfa Alrways Ltd,
,amcr fhby Kenya LE, Human Resource

ional

f

l4s. Dorothy lemator Kimengech

Chalrperson

Ma at Nalrobl Bo,tHeE L6 and

Par. 3 d 5



ExtcuTlw OFnCE air

TBt PREstocl{r

Human Resource Director
Untrersity.

at Aga Krtan

ti : hr:ls a Master of Busln€ss Mministration
ard a Badrelor of Commerce (Business
adr?ll4istratbn) degrees from the University of
riii1.lt':. He is a F€llow of rle Institute of Human 

]

llirs.l . . es ManaqemenL a Member of the

Members

;r':ti:r't.r of Oirectors-Kenya, a Ce*ltled Human
'&esarrce Professional (C1|RP) Kenya, and
b s ((r,pleted a Tnrstee Development Program.

i,lar. 6,!.,. (t{td) Martin Kizito Ong'oyi, CBS

Nonir:ir , i'.... Defence Council
Mr. Hc;li-v:.ed Aden Abdi

Nomi! e ' the S€nate on behalf of County

tak a NFge

Nominee l@
Mr. LeoxH Ashirldu

Nominee of the Association of Professional Societies in
East Africa APSEA

Dr. Gilda Odera

Nominee of the fueration of Ken aEm FKE

Dr. cicotrrcy ADollo Omondl

Nominee of the Central Organization of Trade Unions
@TU

ry. NATIONAL GEI{DER AI'ID EQUALITY COHiIISSION

NOMII{EE
chairp€rson Hon. Rehema Dida laldesa

The nominee has held various leadership
positions over the hst tire€ admlnisfations.
In the twelfth parliament, she served as County
Member of Parliament for tsiolo County. Before

she served as the

DESIGNATION

her election to Farlia

v



ExEclIIIvE Of FlCl o/'
TxE tnEsrr€m

Ouirperson of Kcnya Industrlal Estates
aoard and Ewaso Ng'lto North DcveloPment
ru$odty Board and a Board Member of Xenya
Sced Company,

hior b her s0nt h publk service, Hon Jaldesa
served wlthin various roles at Commer€lal Bank
of Aftlca (CBA) and Kenfa commercial
Bsnk (xCB).

Hon. Jald6a holds a Maste/3 Degree an

Goyernane and Leadership from Jomo
Kenyatta University of Science and Technology
and Badrelo/s degree ln Leadershlp and
Management from St Paul's Unlverslty.

Mambar ; '. Micfud Mbtriuka ltamo (PttrD)

V. THE CEIITRAL EAXT( OF XEI{YA

DESIGT'lArIO
i

Deputy Golernor rtr. Gef,aH Nyloma Arlta

The nominee ls a career centel banker wlth
36 yaars of profBslonrl experlcnoe and is

the outgoing Director of the Bank SupeMsion'
Deparfilent at th€ Central Bank of Kenya (cBK). r

Mr. llyaoma has previously held various
pooiHons within tfi€ Centt?l Bank of Kenya,
indudng: Oarector, Rnancial Markets
D€velopmert; Dlrector, Banking Services;
Direcbr, Bank Supewision Depaftrnert; Actlng
Director, Internal Audit Department; s€nior
Manager, National Payment S€Mces Division;
and Asslsta.t Bran€h Manaqer, Mombasa Branch,
among others. He currendy serves on the Eoard
of the SACCO Societies Regulatory Authority as
an Altemate Member to the Governor.

He holds a Masterof Phllosophy (Economl6)
United

))

?
lE frDm the of cam

t9.3oac



ffi EcctnlvE OFrtc: d/
TIiE PtEsIoCrI

Klngdom, where he attended as a

scholar, and a Btdrelo/s
Comrpnwealth

degrce ln
Economks (Hrst class Honoul!) from fie
untverdty of NAlrobi, He is aho a Certified
PIDIC lpeffi't.|lt (Cn+x1, a ccrtillod
Saar$ily (€!, rnd an A$ocirtc of thc
K.w. Illdtirb ot Eankers (AKIB).

FELIX K
CHIEF OF

Tu6day, 12s october,

t

P8ge 6 0,6 tt



1

REPUBLIC OF KENYA

THIRTEENTH PARLIAMENT - (THIRD SESSION)

THE NATIONAL ASSEMBLY

MESSAGES

MESSAGE FROM THE PRESIDENT

/No. 009 of2024)
ON

NOMINATION OF PERSONS FOR APPOINTMENT TO CONSTITUTIONAL

COMMISSIONS AND OTHER STATE OFFICES

Honourable Members,

Pursuant to the provisions of Standing Order 42(1), I wish to report to the

House that I have received five Messages from His Excellency the President

relating to nomination of persons to the following State offices-

(a) Chairperson and Members of the Board of the Independent Policing

Oversig ht Authority (IPOA);

(b) chairperson and Members of the commission on Administrative

Justice (CAl);
(c) Chairperson and Members of the Salaries and Remuneration

Commission (SRC);

(d) Chairperson and a Member of the National Gender and Equality

Commission (NGEC); and

(e) Second Deputy Governor of the Central Bank of Kenya.

2. In the First Message, H.E. the President conveys that, in exercise of powers

conferred by section 11(5) of the Independent Policing Oversight Authority

Act, 2011, as read together with sections 3 and 5 of the Public Appointments

(Parliamentary Approval) Act, 2011, he nominates -
a) Mr. Ahmed Issack Hassan, CBS as the Chairperson of the Board of

the IPOA; and
Page 1 of 4
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b) the following as Members of the IpOA Board-
(i) Ms. Ann Wanjiku Mwangi;
(ii) Dr. Micah Onyiego Nyakego;
(iii) Mr. Boniface Kipkemoi Samati;
(iv) Dr. Annette Mbogoh;
(v) Hon. John Muchiri Nyaga;
(vi) Mr. Kenwilliams Nyakomitah; and
(vii) Ms. Jackline Lukalo Mwenesi,

Honourable Members, in the second Message, H.E. the president
conveys that, in exercise of powers conferred by Article 250 of U
constitution and section 11(6) of the commission on Administrative Justice
Act, 2011, as read together with sections 3 and 5 of the public Appointments
(Parliamentary Approval) Act, 2011, he nominates the following persons for
appointment to the respective offices in the commission on Administrative
Justice -

(a) Mr. Charles Orinda Dulo, Chairperson;
(b) Hon. Charles Njagua Kanyi, Member; and
(c) Ms. Dorothy Jemator Kimengech, Memtrer.

4. in the Third Message, H.E. the president conveys that, in exercise of
powers conferred by Articles 230 and 250 of the constitution and sectic
7(10) of the salaries and Remuneration commission Act, 2011, as read
together with sections 3 and 5 of the public Appointments (parliamentary
Approval) Act, 2011, he nominates-

(a) Mr. sammy chepkwony as the chairperson of the salaries and
Remuneration Commission; and

(b) The following as members of the Sararies and Remuneration
Commission to represent various institutions as indicated_
(i) Ms. Jane Gatakaa Njage, nominee of the Teachers Service

Commission (TSC);
(ii) Maj. Gen. (Rtd) Martin Kizito Ong,oyi, CBS, nominee of

the Defence Council;
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(iii) Mr. Mohamed Aden Abdi, nominee of the Senate on behalf

of County Governments;
(iv) Dr. Gilda Odera, nominee of the Federation of Kenya

Employers (FKE);

(v) Dr. Geoffrey Apollo Omondi, nominee of the Central

Orqanization of Trade Unions (COTU); and

(vi) Mr. Leonid Ashindu, nominee of the Association of

Professional Societies in East Africa (APSEA).

In the Fourth Message, Honourable Members, H.E. the President conveys

that, in exercise of powers conferred by Article 250 of the Constitution and

section 11(6) of the National Gender & Equality Commission Act, 2012 as

read together with sections 3 and 5 of the Public Appointments

(Parliamentary Approval) Act, 2011, he has nominated Hon. Rehema Dida

Jaldesa and l4r'. Michael Mbithuka Nzomo (PWD) for appointment as

the Chairperson, and member of the National Gender and Equality

Com mission, respectively.

6. Honourable Members, in the Fifth Message, H.E. the President conveys

that, in exercise of powers conferred by section 138 of the Central Bank of

Kenya Act (CAP 491), as read together with section 5 of the Public

Appointments (Parliamentary Approval) Act, 2011, lre nominates Mr. Gerald
Nyaoma Arita to the position of Deputy Governor of the Central Bank
of Kenya.

7

8

Honourable Members, H.E

approval of the House on

aforementioned positions.

President now therefore seeks the
nominees for appointment to the

the
the

Standing Order 45 provides that, upon receipt of notification of nomination

for appointments, such nomination shall stand committed to the relevant

Departmental Committee of the House for consideration. In this regard, I

hereby REFER the Messages from His Excellency the President, together

with the Curriculum Vitae, the Reports of the respective Selection Panels,
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and that of the Public Service Commission, of the nominees to the respective
Departmental Committees as follows:

S/No. Nomination Departmental Committee
1. Chairperson & Members of the Board

of the Independent Policing
oversight Authority

Administration
Security

& Internal

2. Chairperson & Members of the
Commission on Administrative
Justice

Justice & Legal Affairs

3. Chairperson &
Salaries &
Commission

Members of the
Remuneration

Labour

Social Protection4 Chairperson & Member
National Gender and
Commission

of the
Equality

5. Deputy Governor of the Central
Bank of Kenya

Finance & National Planning
(Joint consideratrbn with the
coun Comnittee of the Senate

9. Honourable Memhers, noting the need to expeditiously conclude the
approval hearings and given the Calendar of the House, I direct the
Committees to immediately commence the approval processes, notify the
nominees and the general public of the time and place for holding tire
approval hearings, and thereafter, upon conclusion, table their respecti
reports on or before 26th November 2o24 to enable the House to consider
the matter within the statutory timelines.

I thank you!

THE RT. HON. (DR.) MOSES F.M. WETANG'ULA, EGH, Mp
SPEAKER OF THE NATIONAL ASSEMBLY

Wednesday, 13th November 2024
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)t

iB..-* Yt AND

THIRTEENTH PARIIAMENT I THIRD SESSTON

- MESSAGES -

MESSAGE FROM HIS EXCTLLENCY THE PRESIDENT ON

NOMINATION OF MR.
TO THE POSITION OF
OF KENYA

Honourable Senators,

GERALD NYAOMA ARITA FOR APPOINTMENT

DEPUTY GOTfERNOR OF THE CENTRAL BANK

1 I wish to report to the Senate tl:Iat pursuant to Standing Order 47 ' I

;";;;; ^ 
iut""".g" rtorn ui" Excelency Hon' William Ruto' PhD'

CGH, President of tfre Repubfc of Kenya and Commander-in-Chief

of the Kenya Defence Ftrces on tha nomination of Mr' Gerald

ily";;" Ariia for appointment to the position of Deputy Governor

oi the Central Bank of KenYa'

The Message was trarsmitted to the Senate vide a letter reference

EoP/c!\8.26/4A voLi)li a"t"a-.116 November' 2024' bv the

;X*ili*=l#,I1a u""a of the Public Service' Mr' Felix K' Koskei'

EGH. Pursuant to Stanaing Order 47(1) of the Senate' I strall now

report the Message to the Senate'

"You are most grdciously notified that His ExceLlency 
'n",

Presid.ent has in exercise of the prerogatiue uested in the Head

of State and Cor"i^"it caised the nomir.o;tior. of the

candidate the positioru of Deputy Gouernor of the Central Bank of

2

Kenga.

In that regard- and. pursuant to the Section 13B of tlrc Central'i"ii 
"f 

i"nya Act pp' +9t of ttt7Laus of Kenya).we .submit 
tc

both Houses of parl'i'a.ment the Presideniial Nomination of Mr

C"roti Ngaomi Aita for appointment as the Deputy Gouernor <

the Central Bank of KenYa'

tiC,EE'VED

1t fi}l{ nzL
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To ament in its consideration and approual processes,

we conueA herewith the Certificate of Presidential Nomination,
No. 6 of 2024, alongside the Nominees' Curriculum Vitae and
Testimonials, together and the report of the Public Serutce
Commission on the recruitment of the Nominee.

In recognition of the piuotal role played bg the Central Bank
Kenya in steering the nation's monetary policg and en-suin"
economic stabilitg, we humblg request that the nomination be
considered u.tith the utmost pioitg."

Hoaourable Senators,

Section 138(1) of the Centra-l Bank of Kenya Act provides that -
" th.ere shall be tu.to Deputg Gouentors tuho shall be apltointed bg the
President through a transparent and competitiue process and tuith
the approual of Parliament.' In relation to this, Section 3 of the
Public Appointments (Parliamentary Approvat) Act states that "an
appointment under the Constihttion or ang other law for tuhich the
approual of Parliament i,s required shall not be made unless the
appointment is approued or deemed to haue been approued b1

Pqrliament in accordance u.tith this Act."

As such therefore, Section 8 of the sarne Act provides that -
(l)"unless otheruuise prouided in ang law, a Committee shall

consider a nomination and table its report in the releuant
House for debate and decision uithin fourteen dags from the
date on uthich the notification of nomination uras giuen in
accordance with section 5.

(2) At the conclusion of an approual heaing, the Committee sl'tall
prepare its report on the suitability of the candidate to be
appointed to the off.ce to which tLrc candidate has been
nominated, and shall include in the report, such
recommendations as the Committee may consider necessary."

4

I{onourable Senators,



r
the name of ttre nominee to the relevant Committees in the Senate

and in the National Assembly respectively.

Standing Ord.er 77 (l) of the Senate Standing Orders provides that

upon receipt of a notifrcation of nomination for appointment to a

public offrce under the Constitution or any other legislation' which

requires approval by the Senate, the nomination shall stand

committed to the relevant Standing Committee for consideration'

6

7 Thisbeingthecase,theMessagefromHisExcellencythePresident,
together with the curriculum vitae of the nominee' stands

committed to the Standing Committee on Finance and Budget for

approval hearing. The Committee will hold the approval heaing

jointly with the DepartmentaL Committee on Finance' Planning ald

Trade of the National Assembly, in accordance with the provisions

of the Central Bank of Kenya Act' the Public Appointment

(Parlia:::entary Approval) Act and the Stalding Orders of the

Houses of the Parliament'

Part XXVI (Joint Committees of Parliament) of the Senate Stalding

Orders and the corresponding part of the National Assembly

Standing Orders shall apply during the approval hearing' I direcl

the Committees to 
"*ptditiot''"1y 

consid'er this matter and to table a

report thereon, considering the remaining time before conclusion of

8

the Third Session.

I thank You'

RT. HON. AMASON J. KINGI' EGtI' MP'
SPEAKER OF THE SEN

\
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Telegraphic Add!ess
'Bunge', Natobi
Telephone 2848000
Fax:2243694
E-mail: cle!k.senate@rarliamcLi.go.ke

cna6oarliament.oo.ke

REPUBI.,IC OTI(ENYA

PARLIAMENT

Clelk's Chambets
Parliament Buildings
P. O. Box 41842 -00100
NEfROBI, Nenya

RE

Ref. PAR/JOINT SITTINGS/AHD G -CBK/2024 I 007 18th November, 2024

Mr. Gerald Nyaoma Arita,
NAIROBI.

E-mail: nvaomaga centralbank.so.ke

oeu' $if,
APPROVAL HEARING FOR MR. GERALD NYAOMA AzuTA, NOMINEE
FOR APPOINTMENT TO THE POSITION OF DEPUTY GOVERNOR OF THE
CENTRAL BANK OF KENYA

By a letter. reference EOP/CAB.26/4A VOL.V/I3), dated l1'h November, 2024. Head ol
Public Service informed the Speakers ofParliament that H.E. the President had norninated

Mr. Gerald Nyaoma Arita for appointment to the position of Depulv Governor of the

Central Bank of Kenya.

Section 138 of the Central Bank of Kenya Act (CAP 491). requires that the nomtnee be

approved by parliament and thereafter appointed as the Deputy Govemor of the Central

Bank of Kenya.

Consequently, follorving receipt of the nomination, the Speakers of the Houses of
Parliarnent relerred the matter to the National Assernbly Departmental Cotnmittee on

Finance and National Planning and the Senate Standing Committee on Finance and Budget

respectively. for the joint consideration olthe Cornmittees.

Pursuant to section 7 of the Public Appointments (Parliamentary Approval) Act, Cap 7F,

the Committees are required among other things, to consider and determine whether the

nominee meets the constitutional and statutory requirements for appointment to the

position of Deputy Governor ofthe CentraI Bank ofKenya.

Pursuant to section 6(3) olthe Public Appointments (Parliamentary Approval) Act, Cap.

7F, the Committees hereby invites you for the approval hearing rvhich rvill be held on

Monday,25'h November, 2024 at9.00 a.m' at the Mini Chamber, First Floor' County
IIall, Parliament Buildings, Nairobi.



Kindly fill the attached Questionnaire and submit the same to the Office of the Clerk of the
National Assembly and the Office of the Clerk of the Senate, First Floor, Main Parliament
Buitdings, Nairobi, or on email to cna@parliament.eo.ke ald
clerk.senateOnar I AITT e t. po ke on or before Friday,22d November, 2024 at 5,00 p.m.

You are further requested to bring your identity card and your original academic and
professional certificates and any other relevant testimonials at the approval hearing. In
addition, you are requested to obtain and submit letters or certificates of clearance or
compliance frorn the following institutions-

1. The Ethics and Anti-Corruption Comrnission;
2. The Kenya Revenue Authority;
3. The Higher Education Loans Board;
4. The Directorate of Criminal Investigations; and
5. Any ofthe credit reference bureaus.

The officers responsible for facilitating this matter are Mr, Benjamin Magut, Principal
Clerk Assistant II (Tel. No. 071297 4966) and Mr. Christopher Gitonga, Clerk Assistant
(Tel. No. 0723443437).

Yours $

n

SAMUEL NJOROGE,
CLERK O THE NATIONAL ASSEMBLY

Encls

2
J. M. NYEGENYE, CBS
CLERK OF THE SENATE

'-- '' l,



REPUBI,IC OT KENYA

Telegraphic Address
'Bunge', Nairobi
Telephone 2848000
Fax:2243694
E-mail:

CIe!k's Chambers
Parliament Buildings
P. O. Box 41842 -00100
N ROBI, (enya

cle!k.senate@Darliament.oo ke

@L'EMENr

Ref. PARJJOINT SITTINGS/AH/DG-CB Kl2024l}0l 18th November 2024

Mr. Noortlin Haji, CBS, OGW, 'nsc' (AU)'
Director General,
National Intelligence Service,

Times Tower,
N IROBI,

Dear 5i{,
RE

CENTRAL BANK OF KENYA

A sofi copy of the report may be emailed to

APPROVAL HEARING FOR MR. GERALD NYAOMA ARITA'

NOTUTNET FOR APPOINTMENT AS THE DEPUTY GOVERNOR OF

By a letter, reference EOPICAB.2614A VOL Vi l3), dated 1 l'h November' 2024 ' 
Head

oi Publi" Service informed the SPeakers of Parliament that H E the President had

nominated Nfr. Gerald Nyaoma Arita for appointment to the position of Deputy

Governor of the Central Bank of Kenya'

Section I 3 B o I the Central Bank of Kenya Act (CAP 491 )' requires that the lominee be

"pp."""a 
by parliament and thereafter appointed as the Deputy Govemor ofthe Central

Bank of Kenya.

Consequently, following receipt of the nomination, 
.the -speakers 

of the Houses of

Parliament referred the matter io the National Assembly Departmental Committee on

Finance and National Planning and the Senale Standing Committee on Finance and

Budget respectively, for the joint consideration of the Committees'

Pursuant to section 7 of the Public Appointments (Parliamentary Approval) Act' Cap

7F, the Conrmiftees are required among other things, to consider and determine whether

the nominee meets the constitutional ,nd rtututory requirements for appointment to the

position of Deputy Governor ofthe Central Bank ofKenya'

The purpose of this letter is to request your office.to provide a report on whether there

i.'r.'_, "ir".r" record or informaiion on the nominee. We request that you send thc

informationtotlreofficeoftheClerkofthesenateandClerkoftheNationalAssembly
on or before Frir.lay, 22"d November,2024'

c na(QOarliarrent. s,o. ke

cle senate@pa rliament. go. ke or



The offrcers responsibte for facilitating this matter are Mr. Benjamin Magut, Principal
Clerk Assistant II (Tel. No. 0712974966) and Mr. Christopher Gitonga, Clerk
Assistent I (Tel. No.0123443437).

Yours
)

J. M. NYEGENYE, CBS
CLERK OF THE SENATE

.?€..--1 l,

.>
SAMUEL J, NJOROGE, CBS
CLERK OF THE NATIONAL
ASSEMBLY



REPUALIC OTKENYf,

TelegraPhic Address
'Bunge', Nairobi
Telephone 2848000
Fax:2243694
E-mail:

PARI.ISMENT

Ref. PAR/JOINT SITTINGS/AHIDG-C8K120241002

Ms. Anne N' Nderitu, CBS,

Registrar of Political Parties,

Lions Place, l't Floor,
Karuna Close, WaiYaki WaY,

Sarit Center,
NA IROBI.

Dear

RE:

BANK OF KENYA

Bank ofKenYa

llnfu,ta,

APPROVAL HEARING FOR MR. GERALD NYAOMA ARITA' NOMINEE

FOR APPOINTMENT d.ifi DEPUTY GOVERNOR OF CENTRAL

CIerk's Chambers
Parliament Buildings
P. O. Box 41842 -00100
NAIROBI, KenYa

18'h November 2024

By a letter, reference EOPiCAB 2614A VOL V/13)' dated l lth November' 2024' Head of

public Service informed ,t 
" 

ipi.-t"rr'"f pu,iu*.ni that H.E. the President had nominated

Mr. Gerald Nyaorna Rrita fo'r appointment to the position of Depury Governor of the

Central tsank of KenYa.

Section l38 of the Central Bank of Kenya Act (CAP.49.1)' requires that the^nominee be

approved by parliament ,"d';;;;ft;;;point"i ut the Depury Govemor of the central

Consequently, following receipt of the nomination' the Speakers ol the Houses of

Parliarnenr relerred tt,. ,,,atie"to the National Assembly Departmental Comnrirtee, on

Finance and National f tanni'-'g ana th" Stnut" Standing Committee on Finance and Budgct

rcspectively. for the joint consideration of the Comtntttees

pursuant to secrion 7 of the Public Appointments (Parliamentary Approval) Act' cap 7F'

the Comrnittees are requirecl u'rrong oih"' things' to consider and detennine whether the

nominee tneets the constitutional and statutory requirements tbr appointrnent to the

p"tiri"" of Deputy Governor ofthe Central Bank ofKenya'

'lhe purpose of this lener is to rcquest your.officc to provide a repcrt on u'hether the

"o.i'r.. 
nof At an office in any potitical parry in Kenya'



We request that you send the inforrnation to the Office of the Clerk of the Senate and Clerk

of the National Assembly on or before Friday,22'd November,2024.

A soft copy of the report may be emailed to clerk.senate@parliament.qo.ke or

cna(Dparliament.qo.ke.

The officers responsible for facilitating this matter are Mr. Benjamin Magut, Principal
Clerk Assistant II (Tel. No.0712974966) and Mr. Christopher Gitonga, Clerk
Assistant I (Tel. No. 0723443437).

Yours OirutCti, ,,

J. M. G N s
CLERK OFTHE SENATE

SAMUELJ. NJOROGE, CBS
CLERK OF THE NATIONAL
ASSEMBLY



REPUBLIC OfKENYA

Telegraphic Address
'Bunge', Nairobi
Tetephone 2848000
Faxt 2243694
E-mail:
clerk.senate@Parliament.oo ke

ati
PARLLAMENT

Ref. PAR/JOINT SITTINGS/AHIDG -CBKJ 2024 I 003

FCPA. Charles Ringera,

Chief Executive Offi cer,

Higher Education Loans Board.

Anniversary Towers. l gth Floor,

P.O Box, 69489-00400,

NAIROBI.

near $if;
RE:

BANK OF KENYA

Central Bank of Kenva.

Bank of Kenya

APPROVAL HEARING FOR MR. GERALD NYAOMA ARITA' NOMINEE

FOR APPOINTMENT AS THE DEPUTY GOVERNOR OF CENTRAL

CIerk's Chambers
Parliament Buildings
P. O. Box 41842 -00100
NAIROBI, KenYa

l8rh November 2024

By a lener, reference EOPICAB'26/4A VOL V/I3)' dated 11th Novetnber' 2024' Head ol

PublicServiceinformedthespeakersofParliamentthatH.E.thePresidenthadnorninated
Hlr. C*ufa Nyaoma Arita for appointment to the position of Depuf'v Governor of the

Sectionl38oftlreCentrall}ankofKenyaAct(CAP491),requiresthatthe.nomineebe
.ppr"""a by partiarnent and thereafter appointed as the Deputy Govemor of the Central

Consequently, flolloi'ving receipt of the nominalion' the Speakers of the Houses of

Parliarnent rcl''erred the lnatter to the National Assembly Departnlental Corntnittee. on

FinanceandNationalPlanningandthesenateStandingCommitteeonFinalrceandBudget
respectively, for the joint consideration of the Committees'

pursuant to section 7 of the Public Appointments (Parliamentary Approval) Act, cap 7F'

the Cornrnittees are required u,,'ong uiht' things' to consider and detertnine whether the

norninee tneets the constitutional and statutory requirements for appointrncnt to the

position of Deputy Governor of the Central Bank of Kenya'



The purpose of this letter is to request your office to provide a report on the repaylnent

slatus ofany loans that may have been advanced by the Higher Education Loans Board to

the nominee. We request that you send the information to the Office of the Clerk of the

Senate and Clerk of the National Assembly on or before Friday,22'd November, 2024.

A soft copy of the report may be emailed to
cna@parliarnent. eo.ke.

The officers responsible for facilitating this matter are Mr. Benjamin Magut, Principal
Clerk Assistant II (Tel. No. 0't.129'7 4966) and Mr. Christopher Gitonga, Clerk
Assistant I (Tel. No. 0723443431).

yours 5|fl(3rc3/

clerk.senater2oarliament.so.ke or

I

J. M. NY GENYE, BS
CLERK OFTHE SENATE

SAMUEL J. NJOROGE, CBS
CLERK OFTHE NATIONAL
ASSEMBLY



REPUBI,IC OT KENYA

TetegraPhic Address
'Bunge', Nairobi
Telephone 2848000
Fax:2243694
E-mail:
cierk.senate@Darliament. go ke

Ite*r4is""jagseEbly@pedEEentss"ke PI,RI,IAMENT

Ref. PAR/JOINT SITTINGS/AH|DG-C8K120241004

Mr. HumPhreY Wattanga,
Cornmissioner General,
Kenya Revenue AuthoritY,
Times Towers,
NAIROBI.

o"u, 5r{

RE

BANK OF KENYA

Central Bank of KenYa

Bank ol KenYa

APPROVAL HEARING FOR MR. GERALD NYAOMA ARITA' NOMINEE

F'OR APPOINTMENT Ai TgT DEPUTY GOVERNOR OF CBNTRAL

Clerk's Chambers
Parliament Buildings
P. O. Box 41842 -00100
NAIROBI, IIenYa

18th November 2024

By a letter, reference EOPICAB-2614A VOL V/l3)' dated 1l(r'November' 2024'Head of

public Service informed ,n" sp"ut"., of parliameni thatH.E. the President had norninated

ira.. C*^ia Nyaorna arita io'r appointment to the position of Deput'v Governor of the

Section l38 of the central Bank of Kenya Act (cAP 491), requires that the^nominee be

"pp."""a 
UV parliament una-,f-t",tunt' appointei as the Deputy Governor of the Central

Consequently, following receipt of the notnination' the Speakers of the Houses of

Parliament refened the matter to the National Assembly Departrnental Cornmittee, on

FinanceandNationalPlanningandtheSenateStandingCorrmitteeonFinanceandBudget
respectively, for the joint consideration of the Committees'

pursuant to section 7 of the Public Appointments (Parliamentary Approval) Act' Cap 7F'

the Committees ar" r"qui.eJ u,ong i'ifl* things' to consider and determine whether the

nominee tneets the constitutional and statutory requirements lor appointlnent to the

position of Deputy Governor ofthe Central BanI ofKenya'

The purpose ofthis letter is to request your office to provide a repofi on the tax compliance

status of thc nominee.



We request that you send the information to the Office of the Clerk of the Senate and Clerk

of the National Assembly on or before Friday, 22'd November, 2024.

A soff copy of the report may be emailed to clerk.senate@parliament'so.ke or

arl ke

The officers responsible for facilitating this matter are Mr. Benjamin Magut, Principal
Clerk Assistant II (Tel. No. 0712974966) and Mr. Christopher Gitonga' Clerk
Assistant I (Tel. No. 0723443437).

Yours

J. M. NYEGENYE, CBS
CLERK OF THE SENATE

SAMUEL J. NJOROGE, CBS
CLERK OF THE NATIONAL
ASSEMBLY

tetu,
,



REPUBI,IC Of KENYA

Telegraphic Address
'Bunge', Nairobi
Telephone 2848000
Fax 2243694
E-mail:
clerk,senate@Darliament. go ke

PARI,IEMENT

Ref. PAR/JOINT SITTINGS/AHIDG -CBKl2024t 00s 18th November 2024

Mr. Twalib Mbarak, CBS,
Commission Secretary,

Ethics and Anti-Conuption Cotnmission,

Milirnani/Vallel' Road Junction,

NAIROBI,

BANK OF KENYA

Clerk's Chambers
Parliament Buildings
P. O. Box 4 1842 -00 I00
NAIROBI, Kenya

D"arSrI,

RE: APPROVAL HEARING FOR MR. GERALD NYAOMA ARITA, NOMINEE

FOR APPOINTMENA AS THE DEPUTY GOVERNOR OF CENTRAL

By a letter. reference EOPICAB.26144 VOL V/I3), dated l ltr'November' 2024' Head ol

public Service inibrmed the ipeakers of parliament that H.E. the President had norninated

ii.. 
-c*.ia 

Nyaorna Arita f; appointrnent to the position of Deputv Governor of the

Central Bank of KenYa.

Section l38 of the Central Bank of Kenya Act (CAP 49t)' requires that the^norninee be

.ppr"rli tl, parliament una itt.r.uft", aipointed as the Deputy Governor of the Central

Bank ofKenYa.

Consequently, following receipt of the nominalion' the Speakers of the Houses of

parliament rcferrcd the matter to the National Assembty Departmertal committee, on

Finance and National Planning and the senate Standing cornmittee on Finance and Budget

respectively. for the joint consideration of the Comlnittees'

pursuant ro section 7 of the Public Appointments (Parliamentary Approval) Act, cap 7F'

the Corntnittees are required u''ong oih"' things' to consider ancl deterrnine rvhether the

.orninee rneets tlie constitutional and statutory requirelnents fbr appointment to tire

position of Deputl' Governor of the Central Bank of Kenya'

The purpose of this letter is to request your office to provide a rcport on integrity of the

nonlin.. as set out in Chapter Six ofthe Constitution'



We request that you send the information to the Office of the Clerk of the Senate and Clerk

of the National Assernbly on or before Friday, 22nd November, 2024.

A soft copy of the report may be ernailed to clerk.senate@p arliament.so.ke or
cnar2oarliament. o.kes

The officers responsible for facilitating this matler are Mr. Benjamin Magut, Principal
Clerk Assistant II (Tel. No. 0712974966) and Mr. Christopher Gitonga, Clerk
Assistant I (Tel. No. 0723443437).

vours q$iypx0t It

J. M. GENYE, BS
CLERK OFTHE SENATE

SAMUELJ. NJOROGE, CBS
CLERK OFTHE NATIONAL
ASSEMBLY



TelegraPhic Address
'Bunge', Nairobi
Telephone 2848000
Faxt 22+3694
E-mail:

Ia

REPUBI.,IC OT I(XNYA

PARI,UIMENT

CIerk's Chambers
Parliament Buildings
P. O. Box 41842 -00100
NAIROBI, KenYa

Ref. PAR/JOINT SITTINGS/A H1DG -C8W2024 t 006

Mr. Amin Mohamerl Ibrahim, EBS, MBS' OGW'

Director,
Directorate of Criminal Investigations,

Mazingira ComPlex, Kiambu Road,

NAIROBI.

n.a,5tfi

RE:

BANK OF KENYA

Bank of KenYa

APPROVAL HEARING FOR MR. GERALD NYAOMA ARITA' NOMINEE

FOR APPOINTMENT il iH' DEPUTY GOVERNOR OF CENTRAL

18tr' Novenrber 2024

By a letter, reference EOPICAB '2614,4. VOL V/l3)' dated I ith Novernber' 2024 ' 
Head of

Public Service informed,t" ip"uft"" of Parliameni that.H'E the President had nominated

Mr. Geratd Nyaoma eritu fol'oppointment to the position of Deputy Governor of the

Central Bank of KenYa.

Section t 38 of the Central Bank of Kenya Act (CAP. 49.1)' requires that the^nominee be

approved by parliarnent r"d;;;;ft";;pointej as the Deputy Governor of the Central

Consequently, lbllowing receipt of the nominalion' the Speakers of the Houses of

Parliament referred ttre matier to the National Assetnblv DeDartmental Comrnittee on

Finance and National rrunnin!'una tlr" senate standing coinrniti.e on Finance and Budget

..rf ."tir"f y, for the .ioint consideration of the Comrnittees'

pursuanr to section 7 of the Public Appointrrents (Parliamentary Approval) Act' cap 7F'

the Comrnittees are required u'rrong oiflo things' to consider and detennine whether the

nominee tneets the constitutional and statutory requirements for appointment to the

fo.irion of Deputy Governor of the Central Bank of Kenya

The purpose of this letter is to request you to provide,a report on whether the norninee ls

adversely tnentioned i. u,ly i"'"JG"ii'on "u"i"a 
out by the Directorate We request that



you send the information to the Office of the Clerk of the Senate and Clerk of the National

Assembty on or before Friday,22od November, 2024.

The officers responsible for facilitating this matter are Mr. Benjamin Magut, Principal
Clerk Assistant II (Tel. No.0712974966) and Mr. Christopher Gitonga, Clerk
Assistant I (Tel. No. 0723443437).

vou.s $in&ftJl

A soft copy of the report tnay be

cna(Oparliarrent. go.ke.

J. M. NYE ENYE, s
CLERK OF THE SENATE

ernailed to clerk.senate(Eo arliarnent. so.ke or

SAMUEL J. NJOROGE, CBS
CLERK OF THE NATIONAL
ASSEMBLY



TelegraPhic Address
'Bunge', Nairobi
Tetephone 2848000
Fax: 2243694
E-mail:

REPUBLIC Of KENYA

PANI,UIMENT

Cterk's Chambers
Parliament Buildings
P. O. Box 41842 -00100
NtrIROBI, Kerya

clerk,senate@Darliament go ke
Ilerk rrat io n.ias semb Iv @p arliament go ke

Ref. PAR/JOINT SITTINGS/A HIDG-CBW2}}4]}OB 18th November 2024

Mr. Renson M. Ingonga, OGW
Director of Public Prosecutions,

ODPP House, Rigati Road, UPPer Hill
P. O. Box 30701-00100
NAIROBI.

Dear 5I,
RE: APPROVAL HEARING FOR MR. GERALD NYAOMA ARITA, NOMINEE

FOR APPOINTMENi AS TTTB DEPUTY GOVERNOR OF CENTRAL

BANKOF KENYA

Byaletter,relerenceEOPICAB'2614A.VOLV/13)'datedllthNovember'2024'Headof
Public Service infonned tf-r. Sptutt" of Parliameni that H'E' the President had nominated

i"r.-c*^ia Nyuornu erita #-upiointment to the position of Depury Governor of the

Central Bank of KenYa.

Section l38 of the central Bank of Kenya Act (cAP 49-1), requires that the-noninee be

.pp."".J UV parliarnent ,na-tf,""'t"t appointei as the Depuly Governor of the Central

Bank of KenYa.

Consequently. lbllo',ving receipt of the nomination' the Speakers of the }louses of

Parliament ref'erred the matte,'to the National Assembly Depaftmental Cornmiftec, on

FinanceandNationalPlanningandthesenateStandingColnrnitteeonFinanceandBudget
respectively, fbr the joint consideration of the Committees'

pursuanr to secrion 7 of the Public Appointrnents (Parliamentary Approval) Act' cap 7F'

the Cornrnittees are required un-rong oif"' things' to consider and detertnine whether the

nominee meets the constitutional and statutory requirements for appointment to the

fosition of Deputy Govemor of the Central Bank of Kenya'

The purpose of this letter is to request you to provide a report on rvhelher the nominee is

adversely rnentioned i" ."v 
'li"ttiiation 

carried oui by tl'" Director oI Public



Prosecutions. We request that you send the information to the Office of the Clerk of the

Senate and Clerk of the National Assembly on or belore Friday,22'd November,2024

A soft copy of the report may be emailed to clerk. senate@oarliarne nt.po.ke or

cna arliarnent. o.ke.

The officers responsible for facilitating this matter are Mr. Benjamin Magut, Principal
Clerk Assistant II (Tel. No. 0712974966) and Mr. Christopher Gitonga, Clerk
Assistant I (Tel. No. 0'723443437).

Yours 5iw.ra
) t,

J. M. NYEGENYE, CBS
CLERK OFTHE SENATE

SAMUEL J. NJOROGE, CBS
CLERK OF THE NATIONAL
ASSEMBLY



REPUBIJC OTKENYA

Telegraphic Address
'Bunge', Naitobi
Tetephone 2848000
Faxi 2243694
E-mail: clerk,senate@palliament. go ke

sne@Parll34cn!.99-kc
P.ERLTIMENT

REf. PAR/JOINT SITTINGS/AHIDG-CBKI}O}4IOO} DAIE: 18th NOVCMbET' 2024

Prof. Margaret Hutchinson'
Vice Chancellor,
University of Nairobi.
P.O. Box 30197- 00100,
NAIROBI.

CIetk's Chambers
Parliament Buildings
P. O. Box 41842 -0OI0O
NAIROBI, Kenya

Dear )

RE: CONFIRMATION OF AUT F DEGREE CERTIFICATE
P^/

HENTICITY O

Byaletter,referenceEOP]CAB.2614,4VOL'V/I3),datedllthNovember'2024'Headof
public Service infonned the ipeakers of Parliameni that H.E' the President had nominated

pfr. C.rufa Nyaorna Arita for appointment to the position of Deputy Governor of the

Central Bank ofKenYa.

section l3B of the cenrral Bank of Kenya Act (cAP 491), requires that the-norninee be

;;;;;;; t parlia*ent and thereafter aipointed as the Depurv Govemor of the central

Bank of KenYa.

Consequently, following receipt of the nomination, the Speakers of- the Houses of

Parliarnent referred the matter to the National Assernbly Departmental Committee, on

rinon.. and National Planning and the Senate Standing comrnittee on Finance and Budget

respectively, for the joint consideration of the Committees

Pursuant to section ? of the Public Appointments (Parliamentary Approval) Act' Cap 7F'

the Committees are required ,,r,ong tihtt things, to consider and determine whether the

norlinee meets the constitutional and statutory requireurents for appointment to the

position olDeputy Governor ofthe Central Bank ofKenya'

In this regard, Gerald Nyaorna Arita has indicated that he hotds a Bachelors Degree in

Econornics awarded in 1988 by the University olNairobi'

InordertoassisttheCorntnitteesintheconsiderationofthesuitabilityofthenomineefor
.pp"lll,,""", to the position, inis i, to request that you kindly conllrm the authenticiry of

the Degree cited.



The Committees requests that you kindty provide your response to the Office of the Clerk

of the Senate and Clerk of the National Assembly on or before Friday, 22nd November,

2024.

A soft copy of the report may be emailed to clerk.sen ate rliarnent. eor
cna arliament. o.ke

The officers responsible for facilitating this matter are Mr. Benjamin Magut, Principal
Clerk Assistant II (Tel. No. 0'112974966) and Mr' Christopher Gitonga, Clerk
Assistant I (Tel. No. 0723443437).

Yours Smcerci.'.J

J. M. NYEGENYE, CBS
CLERK OF THE SENATE
ASSEMBLY

SAMUEL J. NJOROGE, CBS
CLERK OF THE NATIONAL



REPUBIJIC OT KENYA

Telegraphic Add!ess
'Bunge', Nairobi
Telephone 2848000
Fax:2243694
E-mail: clerk.senate@parliament go ke

na rliam o.k

Clelk's Chambels
Parliament Buildinqs
P, O. Box 41842 -00100
NAIROBI, Kenya

PIIRLfEMENT

Ref. PARUOINT SITTINGS/A HIDG'CBKI}O}4IOL1 Date: I8 ' November' 2024

Prof. Mike Kuria
Commission Secretary/CEO
Corrmission for Univers ity Education

Red tlill Road, Off Lirnuru Road, Gigiri
NAIR BI

Dear

RE: CONFIRMATION OFAUTHEN TICITY OF'DEGREE CERTIFICATE
U'a

By a lener, reference EOPICAB.26!4A VOL V/I3), dated ll'r'November' 2024' Head of
public Service inlormed the Speakers ofParliament that H.E. the President had nominated

ntr. C".uta Nyaoma Arita foi appointment to the position of Depury Governor of the

Central Bank of KenYa.

Section 13B of tl.re Central Bank of Kenya Act (CAP 491)' requires that the-nominee be

"ppr"r"a 
by parliament and thereafter appointed as the Dcpuly Covemor of the Central

Bank of Kenya.

Consequently, following receipt of the nomination, the 
.speakers 

of. the Houses ol'

Parlianient refened the mattel to the National Assembly Departmental Committee on

Finance and National Planning and the Senate Standing Committee on Finance and

Budget respectively, for the joint consideration of the Committees'

Pursuant to section 7 of the Public Appointments (Parliamentary Approval) Act, Cap 7F,

the Committees are required u-ong oih"t things, to consider and determine whether the

no.nin". rneets the constitutional-and statutory requirements for appointment to the

position of Deputy Governor of the Central Bank of Kenya'

The purpose of this letter is to request you to provide a report on recognition and equation of

qr"f i?"i,i""t 
"f 

rotninee's academic certificates The information shoLrld reach the Office of the

Clerk ol the National Assernbly, on or before Friday,27'd November' 2024 A soft copy of

the report rnay be elnailed to cna@parliament go'ke'

The Cornrnittees requests that you kindly provide your response to the Office ofthe Clerk

of the Senate and clerk of the National Assembly on or befote Friday,22"d November'

2024.



A soft copy of the report maY

cna@parliament. eo.ke.

The officers responsible for facilitating this matter are Mr. Benjamin Magut, Principal

Clerk Assistant II (Tel. No. 0712974966) and Mr. Christopher Gitonga' Clerk
Assistant I (Tel. No. 0723443437).

Yours 5fnC.c<q t,

J. M. NYEGENYE, CBS
CLERK OF THE SENATE

SAMUEL J. NJOROGE, CBS
CLERK OF E NATIONAL
ASSEMBLY

be emailed to cler e te rliame ke or

2
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MR. I.M, NVECENY[, CBS

Clerk ol the Sctla te

l)arlianlcnt Buildings

P.0 Box 41842-00100

NAIROBI.

,d^kc

LL*dl A(aL

rt ao
iDear Mr. NYegenYe'

CLEARANCE FOR MR. GERALD NYAO T NO INEI TOR APPOINTMENT AS

24, rvith r e ference rrumbe

e background check on
We ackno\Tledgc receipt ofyour letter dated 18 November 20

PAR/ JO l N1', :ili tl N GS/AHlDG' CBK l 2024 / 0 03, rcga rding th

statris o i H I L,lJ ioa n repayment for Mr. Gerald Nyaoma Arita

u

l/
Llur teau.r has diligcnt)y reviewed the HELB loan repayment sta'tus of the cbove

rnel)tioned, cnstlring accuracy and compliance vrith the providcd information V/e

ur)rle|stand the inlportance ofthis inquiry in the overall assessment process'

Please find belorv his srarus.

lt

t1\tt
11"

i

is/t'tof---
NAME OF NOMINEE ID NUMtsER STA'I'US

Iir. (:erald Nvaoma A rita 5B 13709 Ccrt No. 59.i41li _)

lveapprecjatethcCollaborativecfibrtwithrhescnateandremaincommittedto
,nainiiining thc highcst standards of professiona iism and confiderltiality throughout the

I_rackgrounJ checl< process, Tharrk you fcr entr.usting us with this responsibili$" and we
Iook iorward to contributing to the successftrl appointltrent in the p0sition of Depury

Covernor of thc Ccntral Eartk of l(cnya'

ilYours.Sinccrely,

CPA MARY WACHIRA - MUCHIE {IUR5J']

ACTING CHIEF EXECUTIVE O}'FICER

il
t:

il
\i
\\
\L

21 Nov 202\

ii

JS9 90012015 eoi4izd
,*4.

[,',t'i.,ofid-r



ETHICS AND ANTI-CORRUPTION COMMISSION
INTEGRITY CENTRE (Jakava KikweteA/allev Road J'l"l'!li l^9 Box 61 130 - 00200' NAIROBI' Kenva

IEL 254 (O2O) 4997OOO' MOBILE:0709 781000: 0730 997000

F!x: 254 (O2O) ZzndgSa' Efr'rnlr-: eacc@inleqrilv'qo'ke WEBSITE: www.eacc'oo ke

When replying Please quote:

Our Ref: EACC.7 l LO l 5 VOL.XXIX(130)

Mr. J.M NYegen BS

Clerk of the S

Clerks Ch ers
Natio Assem blv
PO ox 41842-00100
N OB

Mr. Samuel J. Njoroge, CBS
Clerk of the National AssemblY

Clerks Chambers
National AssemblY
P O Box 41842-00100
NAI OBI

Dear

RE:

KENYA

22nd November,2O24

\I^, IJlMs"

APPRoVALHEARINGFoRMR.GERALDARITA,NoMINEEFoR
APPOTNTUTruT AS THE DEPUTY GOVERNOR OF CENTRAL BANK OF

your letter reference PAR/]oINT SiTTINGS/AH/DG-CBKI2O241005 dated lBth November',

2024 on the above subject matter refers'

PleasenotethattheCommissionhasnotundertakenanyinvestigationspursuanttolts
mandate nor has it recomnrended prosecution against Mr. Gerald Nyaoma Arita of ID

No. 5818709.

ThecommissionWishestodrawyourattentiontothePublicserviceCommissionCircular
referenced pSC/ADM/13 (ci)-on authentication oF academic and professional certificates

in the public service. vou lre tnererore advised to ensure compliance and validate all

u.uJ..i. uno professional certificates of newly appointed officers.

fuanqamize Ufi,adi, fuijenge KenYa



The informailon provided herein is based on records available as of 22nd November,

2024.

Yours

Twalib Mba lq
SECRETARY/CHIEF EXECUTIVE OFFICER
EKqfr

Tuangemlrc lrfrbdl, f.rlrqrge KenYa



_{:Ir{r

ETHICS AND ANTI-CORRUPTION COMMISSION
INTEGRITY CENTRE (Jakaya xik*"iumJr"v no'd Junclion) P O Box 61 130 - 00200' NA|ROB| Kenva

' 
TEL.:ZSa (OZO) +SSZOOO. MOBILE: OTO9 781000: 0730 997000

F}J\:254 (O2Ol224tigS+ gVltL' eacc@rnteoritv'oo ke WEBSITE: www eacc oo ke

When replying Please quote:

Our Ref: EACCJ lLOlS VOL.XXIX(130)

Mr. l.M NYegenYe, CBS

Clerk of the Senate
Clerks Chambers
National AssemblY
P O Box 41842-00100
NAIROBI

Mr. Samuel J. Njoro BS

Clerk of the Nat sembly
Clerks Cha rS

Natio sembly
P x 41842-00100

AIROBI

Dear

RE:

KENYA

22nd November,2O24

Mv t..I..{rt%uJ<

APPRoVAL HEARING FoR MR. GERALD ARITA, NoMINEE Fo!
APPOINTMENT AS THE DEPUTY GOVERNOR OF CENTRAL BANK OF

Your letter reference PAR/IOINT SITTINGS/AH/DG-CBK/20241005 dated lBth November',

2024 on the above subject matter refers'

PleasenotethattheCommissionhasnotundertakenanyinvestigationspursuanttoits
mandate nor has lt recommended prosecution against Mr. Gerald Nyaoma Arita of ID

No.5818709.

ThecommissionWiSheStodrawyourattentiontothePublicserviceCommissionCircular
referenced psc/ADl4/13 (+i) on authentication of academic and professional cetificates

in the public service. vor l,. therefore advised to ensure compliance and validate all

u.uJ.rii uno professional certificates of newly appointed officers.

fuangamize Ufisadi, fudenge Keoya



The informatron provrded herein is based on records avatlable as of 22nd November,

2024.

Yours t uCtW

Twalib Mba k,
sEc ETARY CHIEF ECUT E OFFICER
EKCIk

luangaDrize tlfi ,ad+ fuiienge Kenya
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.{ppRo\--{L HEARTNG FOR MR. GERALD r{YAOMA ARTTA, NOlury-EE--FOR

.r.riOT:'NtgNI. AS THE DEPUTT C'OVERNOR OF CEMTRAL BANK OF

KE-\1'.{

.rie-rnce is rnaCr tr 1'cu: Ictter Ref: PAR/JOIITIT SIT[ING.S,/AI7/DG'CBK/2I24!oC i
:.-.:i,i 1tiri, NoYember zoz4 requesting for the tax compliance report for one (r) shortlisted
r::.r.ri;oatc for appointment as the Deputy Governor of Central Bank of Kenya'

?,rase sc-e belor{ the tax compliance status ofthe shortlisted candidate:

No. Narne
Gerald Nvaoma Arita

'.I'irl-. is subnritted for your further deliberations.
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Rel: RPP/OBG/34 VOL Vlll (41)

Mr. J. M. NYegenYe, CBS

Clerk ot the Senate

Parliament Buildings

P.O. Box 41842'00100

NAIROBI

Dear $tt C ,

YoUTS

Ann N. Nderitu, CBS

Reoislrar I Pol I Parties/CEO

Date: 21sr November, 2024

Samuel J. Nioroge, CBS

Clerk ol the Nationasl AssemblY

Parliament Buildings

P.O. Box 41842'00100

NAIBOBI

2 2 NOY 202rt

W olD,

1 S (,)k Lioo ruc4. 1r & 4h Floor

Olt waryah way

P O 8or 1131{0446

Srri Ca re. tlaroh.4,,\u

RE: APPROVAL HEABTNG FOR MR' GElll?-ryloMA ARITA' Not'llNEE FoR

APPOINTMENI AS,iEb;PUiV.COViNT'IOA OF CENTRAL BANK OF KENYA

RelerenceismadetothebnerBel.No.PAP/JoINTSITTINGS/AI-uDG-CB[@02aI002dated
iAi Nlorerbet, 2Q24 onthe above subiect matter'

PursuanttoArticleTT(2)oltheConstitutionandaccordingtotherecordsheldbythisoflice
as ar 21sr November, ,o* "r]d.r.il;i;;;ftir 

ol t6 tlo. 5818709 is NOT an otlicialol

any registered political party in Kenya'
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NATIONAL POLICE SERVICE

'!:h$r{trr.r ('RlMltAl. \rnrn!
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The Clerk of the Senate
Parhament Buildings
P. O. Box 41842-00100
NAIROEI

Unarqrr. o, Onurn.l l-nFtrrt.ln,.r
Mario8lra t'oud Xt ntu Rqv;

if*BB','*tuolt nov na

DIRECTORATE OT CRIMII{AT I}IVESTIGATIONS

Dcl/ cRo/ sEC/ 6 i 7 I 2 I A lYoL.xY ! eu 2lir Not ember, 2024

!, i r r': -<; !.- l'.,1 i :-'l') - ,

P. i]){l 1....t.t/ ri ls
2 2 NoV ZI24

flr'.r'.i-l

'l'he Clerk of the National Assembly
Pariiament Buildings
P O. Itox { ! 842-00100
ITAIROAI

[)ear Sir

APEROVAL TTEAIUIIG TOA BlR. GSRALD ilYAOf,IA ARITA, ITOMINDE FOR
APPOIT9TUEXT AS IIIE DEPTI'TT GOVERIfOR OT CEITR.dI. EAITK CT
KEIIY.{

Rct(ren(:( rs ;n?(ie ro your lettcr l'Al?/.tOIN'l' S)l l"llllCSi All,'DG-
CBt't2')241'.l9t: riatco l8,h l,lovcmlrrr 20?4 ..rn l-he at)ove rnntter.

I(indlv suL.mit flngerDd6lg of the nc'n,tnec lor lhrensic .irralvsis

Yo,rrs laith{ull-v
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PUBLIC OF IIENYA

I
\ Clark's Cir.ire:s

Parliai:exi Errld:1E5
p n e^?lilr? -na 

_i

NAIROtsI, Kenya

PIRLI.[.AI ENT

Ref. P.LR'JOL\T SITTL\GS,'.{H'DG-CBK/202-1,'006 1S'r'\orember 2021

NIr..{min Nlohamed Ibrahim, EBS, NIBS, OG['.
Director,
Directolat: of Criminrl Investigations.

lvlazingira Compler. Kiarnbu Road.

N.{IROBI.

Deai (-Xr/

RE: -{PPRO\'-{r HE.{RING IOR IIR. GER{,LD \1'AO}I-{.A,RIT.{, \O}
FOR APPONT}IE\T .\S THE DEPL'ITi' GOI:ER\OR OF CE\Try'I
B.{\li OF K-E}-l'.{ { I

\.'/.4/E'-
IA-EE

l4u
81 a iener. re f:rence EOP, C.{8.26'-lA \'0L.\'. Il). dated l lt Nor ember. 202'1.

Public Sen ice infonned the Speakers of Parliament thal H.E. the Presidenl hrd nornlraied

\lr. Gerald Nl aoma .{riia lor a.cpointment to the position ol D:pu1 Goremoi of the

Cental Ba-r-( of Kea1a.

S3crion l-:B of ta: Centrel Brnl: olKcnla Act (C.\P -191). requi:es th,rt the norninee b,e

appror ed b1 parli:m:nr aac thererlirr appoint.-d as tl',e DcpLrl Gor en:lrr oi th: Cenir:I
B anll oi Kenr a.

Consequ:ntl1. follorrins receipt of rhe nornination. the Speakers of the HoL:ses oi
Parliament relened the matter to the r..'ational Assembll. Departrnent:rl Conrminee on

Finance ald National Plaming and the Senare Standin,e Commitlee on Finance and Bu,lset
respectivell, for the j oint consideration of rhe Comminees.

Pursurnt to se ction 7 of the Public Appointmenrs (Parliamentarl Appror al) Act. Cap 7F.

the Committees are required among other things. to consider and dr-lemline rvhether th:
nominee rneets the constirutional and starutoq requirements tirr appoinimc'nt t,--r tLe

position of Depuq' Govemor of rhe Cenral Ban-k of Ken1a.

The purpose of this lener is to request 1 ou to protide a rdpLrft on rr hether the nomir.. is
adverselr nl investigation carried out b1 the Directorate . \\'e reqt:cst l:r.tt

HEAO OF pi.rqfl.;3iaa

CID HEADQUA EI 
'F,3"

"r REGeI\/E!) I

I

I

I

: \r 
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) ou send thc intbrmation to the Ofhce of the Cterk of the Senate and Cl:rk of the National'.

Assembll'on or belore Fridry, 22"d November, 202{.

A soft copl' ol the report may be emailed to clerk.senate@oarliament.eo.ke or

cnaADarliament. so.ke.

The officers iesponsible for facili6rin,s this matter are D{r. Benjamin Nlagut, Printipal

Clerk Assistant II (Tel. No. 0712974i66) and IIr. Christopher Gitonga, Clerk

Assistaut I (Tel. No. 072344j437).

vo*s Sirtctrtll

J. i\1. NtTGEN-]TE, BS
CLERK OI SENATE

S.{1IIIJIL J, NJOROGE, CBS

CLTIIJi OF TIIE N TIOi{
ASST}IBLY

I



Erril:
W.bsilC:

d\rc!@EDirc.lc

2l November 2024

Parliament
Clerk's Chambers
Parliament Buildings
P.O. Box 41842 00100
NAIROBI. Kenya

arnrn

Dear Sir.

A
I{YAOMAAPJTA

Yours sinccrely,

WEBUYE If,O.D.

c,c, Vioo

Aurclrcd.,

UNTYERSITY OF NAIROBI
OFFICE OF THE DEPUTY VICE.CHANCELLOR

(ACADEMIC AFFAIRS)

ldm
r -rm8/9

Kqryr
GPO

Jtec
ilhr

t r&; &"L

a ll a,

lLo
e

-MR.

Reference is made to your lencr rcl no. PAR/JOINT SITTINOS/AH/DC-CBK/2024/009 dated lE

November 2024 addrcssed to the Vice-Chancellor on the above subject.

Anached please find a rcsponsc O your rcqucsL In casc of any funhcr clarification, get in touch

whh the undersigncd on ccllphorrc numbt 0715758?92 ot cmail: wcbuye@uontri'ac.ke

LLr,,(,5 OFF,CE

0197 -

2 | N}v n24*
*

1HE 5Et,
F'q

SENATETHII Siiir;r'l-E
I. ;':ETVED

2 1NoV 202i

DEPUTY CLERK



UNIVERSITY OF NAIROBI
OFFICE OF THE DEPUTY VICE-CHANCELLOR

(ACADEMIC AFITAIRS)

Emril
$'.b6irc'

d\cn(!uonbi.!c.lc

OUR REF: UoN/AA/CEC/L/3/ Vol, lV

YOUR REF: PAR/J0lNT SITTINGS/AH/DG-CBK /20?+ / 009

November 20, 2024

I.M. Nye6enye, CBS

Clerk of the Serate

Samuel J. Nioroge, CBS

Clerk of the National Assembly

Parliament
Clerk's Charnbers
P.O. Box 41842-0t1100
NAIROBI

Dear Sirs,

RE:

Reference is made to ycur letter to the vice-chancellor dated November 78,2024, reference
number PAR/f OINT SI'I'TINGS/AHlDG-CBK/2024/009, on the above subiect.

This is to confirm that Geratd Arita Nyaoma, was a registered Bachelors student in the Faculty
of Arts & Social sciences, University of Nairobi, pursuing Bachelor of Arts degree course.

On successful completion of the course, h9 uB€ gn&gfod wl*t dte Bachelor ofArts degree, at
First Class Honours. The degree was awa?d6A Eftfrtt d congregation held atthis University
on November 21, 1988,

Kindly accept this confirma6on and refer any @ld{. nt matter to this office.

' 
''lr1

Yours faithfully,

WEBUYE. H.O.D.

ACADEMIC REGISTRAR

Copyto: Vice-Chancellor,

Deputy Vice.Chanccllor

Tcl: + 2 54-010'49 10000

DL: +154-0l0J9l-3008/9
PO. Box 3019? - 0010O - GPO

Nai.obi. Kcnyn

PNr,l/sll,a :,.tt]
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-lcnumrission For University Education
Officc ol'thc Clric

I

rvc

20rr' Novcnlbcr 2024

f Exccut
I
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'' \l li.onl

Ilr. S:unrrcl J. Njorogc' CBS

Cl.'rk oI thc Nalional AsscntblY

Clcrk's Chanrbcrs, Parlianlcnt Buildings

i'.( ). llrrr .l lSll - 00100

\.\ I Ilo lll

T

Il nt rtil: ert

Dmr i\'lcssrs l.\1'cngenyc and Njorogc,

Yours sinccrcly,

r ll.r r Iilttttt tttr.rtI o.l,t

tY

RECOGn*ITION OF QUALIFICATIONS (G D NYAOMA APJTA)

::r:nk you for your joint lettcr refcrctrcc numbcr PAR/JOINT SITTINCS/AFVDG-

Cl-]K/2024/O I 5 on tlre abovc-mentioned subject dated I 8'l' November 2024.

i',indly bc irtformed that IvIr. Gcrald Nyaoma Arita applied to the Commission for

University Education for the recognition of his Mnster of Philosophy qualification from

the Univcrsity of Cambridge in the United Kingdom on 30'h SePtember 2024'

Thc commission proccsscd thc application and issued him rvith a positive lettcr of

rccognirion rcference nunrbcr CUE/ l0/9/ I /Vo1.680 (Scrial Nunrber

CUE|REQI21}4l2745) dated 2nd Octobcr 2024.

Thc conrmission would, thcrcfore, rvish to confirm that thc Msster of Philosophy

qualilication prcsentcd by Mr. Arita fronl thc Univercity of Cnnrbridgc is rccognized in

thc United Kingdonr and by convcntion in Kcnya'

PR D I(URIA, PltD
COIVIIISSION SI'CITB'TAR'I'/CIIIIII' IIXDCUTI\/E OI'NICEIT

@ DDEc @u;

li\xr.*tt &"L

,tla,.t

t|$ 14,'60,r{

l'lK/go t\
6 ti( l)tw g

i]t/
ul 'l:t:

Itc

t"

ll Rd, o ftl,inruru ltd, Clrlrl, P.O. llox 54999 - 00200 Ntlrobl' Kcttl'n
'falanhana ' +', (.i/ntn\ tt^<nnn

*ur



Gerald Nyaoma Arita

Mailing address: Central Bank of Kenya, Haile Selassie Avenue,
P. O. Box 60000, 00200 Nairobi, Kenl'a.

T el. +25 47 2241 1937 (mobile); nyaomaga@centralbank.go.kt

CORE COMPETENCIES AND EXPERIENCE
36 years' experience at the Central Bank of Kenya with extensive knowledge in the areas o[

finincial secior regulation, Banking services to commercial banks and Government, financial

markets operations and foreign reserves management

Over twenty years' senior management experience providing leadership as Head of
Department with proven people management skills and managing diverse stakeholders

Strategic management and governance experience as an alternate to the Governor in several

boards
Strong analytical and problem-solving skills

PERSONAL DETAILS
Date of Birth 07.10.1964
Nationality Kenyan
Gender /Marital status Male/ married with two adults

EDUCATION & PROFESSIONAL QUALIFICATIONS

Master of philosophy (1990)

University of Cambridge, Cambridge, United Kingdom

BA (Economics), First Class (1988), University of Nairobi, Kenya

Certified Public Accountant Examinations (1997)

Certified Public Sccretary Examinations (1999)

Associate of Kenya Institute of Bankers (2001)

PROFESSIONAL TRAINING

The World Bank
Attencled a six-week World Bank intern Program on AML/CFT (Washhgton D C, U S A (Aug-

Sep 2006)

United States International Visitor Leadership Program
Selected as a participant on a program to examine the U.S Financial system, economic and

monetary issues, Washington D.C (March-April 2009)

Training attachments
One week attachment to Bank Negara Malaysia focusing on liquidity forecasting, instruments for

conducting monetary policy and collateral facilities for Islamic Banking (November 2007)

Attachment to the Federal Reserve Bank of Chicago on Anti-money laundering (Aug-Sep 2007)



7th Annual International seminar on policy challenges for the Financial sector, washington D.c,
U.S.A (May 2007)

Central Bank Reserves Management Seminar by J.p. Morgan Asset Management, Johannesburg,
South Africa (November 2007)
IM!-EAST AFRITAC regional seminar on policy communication in Zanzibar, Tanzania (May
2008)
Seminar on Payment System in Africa by the AACB, Tunis (April 200g)
windsor Global [,eadership seminar on Regulating Branchlesi Banking, Egham, united Kingdom
(March 2009)
Executive Forum on central Bank Reserves and sovereign Asset Management, washington D.C,
USA (April 2009)
world Bank RAMP workshop on t egal aspects of Governance and Reserves Management, paris,
France (November 2009)
MEFMI Retreat for Heads of Reserves Management, Kampala, Uganda (November 2009)
Global Savings Forum, Seattle U.S.A (November 2010)
World Bank RAMP Workshop on Evaluation of External Managers in management of Foreign
Reserves Washington D.C, U.SA (October 2012)
Sovereign Bond Workshop, Cape Town, South Africa (March 2014)
MEFMI Retreat for Heads of Reserves Management, Maputo, Mozambique (September 2014)

Centre for Corporate Governance
Successfully completed Corporate Governance course (Mombasa, Kenya, May 2006)

SEM INARS//VORKHOPS ATTEN DED

PROFESSIONAL PROFILE

Mobile policy Champion, Alliance for Financial Inclusion (AFI), Bangkok, Thailand:
AFI is a global network of policymakers and regulators from developing countries interested in
advancing the agenda of financial inclusion. The role was recognition of CBK,s achievement in
mobile money regulation and it entailed acting as an AFI Ambassador in promoting and
endorsing best practice in mobile money regulation to peers from other countries.

Awards: Cambridge commonwealth scholarship, Fellow of the Cambridge Commonwealth
society, K.P.M.G Prize award for highest marks in management accounts for cpA III Exams

Alternate Board member to the Governor: Sacco Regulatory Authority Board & the Kenya
Deposit Insurance corporation Board and the Kenya lnstituie of Bankers Governing Councir
member

Member, capital Markets Master pran steering Committee: Tasked with the assignment of
developing the Capital Market 1O-year Master plan (March 2012_September 2013)

Advisor: Appointed as a Basle Core principre Advisor by The IMF as a speaker to a two-day
conference "Africa and the road to Basel II" (Kenya school of monetary siudies, Nairobi, Kenya,
(November 2006)

2



Chairperson:EastAfricanCentralBankMonetaryAffairsFinancialMarketsSub.Committee
reuie*ing implementation status on the areas oi harmonization for foreign exchange and

monetary policy operations (May 2012-November 2014)

Resource persory' Presenter: The AFI Gtobal policy forum on regulating mobile money (Nairobi'

fenya, September 2009);The mobile payments services regulatory dissemination workshop

ir-lS* Nig*i", lu.,ru.y zOt0;; World Bank Debt Forum on issuance of Infrastructure Bonds

ie.iru, Cnlr,u,lrne 20i2y;Diaspora conference on investment opportunities in Kenya h Perth,

iustralia (September 20fZ), World Bank Debt Conference, Presentation on the issuance of

Go.rernment-securities through mobile phone (November 2012, Washington DC' USA)'

AFDB/AFMI Liaison Workshop, Casablanca, Morocco (December 2014)

MEFMI Assignments: Participated in the workshop to review paper on the Cuidelines for.

issuance of G-ovemment Securities in the MEFMI Region (December 2012)' A panelist to select

individuals to ioin the MEFMI Fellows Development Programme (April 2013)

CAREER DETAILS AT THE CENTRAL BANK OF KENYA

Director, Bankitrg Superuisiofl Department (August 2075 - Octobet 2024)

- provide leadership to promote and maintain the safety, soundness and integrity of institutions

licensed by the Central Bank of Kenya.

- Develop prudential supervision frameworks and ensure supervision ofall banks in the

country as well as no.t-banks to ensure compliance to legal and regulatory requirements and

policies.

-Provideleadershipintheformulationandimplementationofpoliciesandstandards-thatale
aligned with international best practices foi prudential supervision and regulation and

em-erging local, regional, and global financial sector hends'
_ Estabiish" and coninuorsly re"view minimum requirements for licensing applications for new

banks ancl non-banks.
-LiaisewithotherCentralBankofKenya(CBK)departments,govelnmentandotherregulatory

bodies concerned with ensuring financial stability
- Ensure continuous knowledgeis built of core banking systems and other technology solutions

in place by banks and noi-banks for departmental staff and continuously adapt as the

technologies evolve
- Formulaie, implement, and monitor the Bank Supervision departmental strategies and

operational plans.

- Assist the Governor and Deputy Govemor with on-going and long-term management and

develoPment of the Bank's resources and organizational capability

3



Director, Eitancial Markets Department (December 2070_ luly 2015)

- overall responsibirity for issuance and management of the Government domestic debt,
promotion and deepening of the financiar market, management of foreign reserves, foreign
external payments, and implementation of monetary policy operations.- Prepared and obtained approval from the Board of bireitois for the Bank to join the worrd
Bank's Reserves Advisory Management programme. This has enabred the Bank to diversify
the foreign reserves into fixed income producl and other spread products- Initiated and provided readership.in deveroping the Foreign Excirange Reserves Management
Policy and Guidelines that outline the bioaa objectives, principles, responsibilitie"s, and
procedures for reserves management and to articulite the requisite institutional frameworks
that will facilitate the prudent management of foreign reserves.- Bank representative in meetings with the National-Treasury to develop strategies to meet the
Government borrowing targets and participated in Diaspora conferences to raise awareness
and ParticiPation in investment in Government and other regional forums to harmonize
financial markets operations.

- supported the Bank of south sudan in the development ofthe Financiar Markets Department.- Part of the Bank's readership contributing to strategic decision-making of the Bank andprovided support in making day-to-day- operating- decisions to over 100 staff in theDepartment.

Director, Banking sentices (lune 2007- December 2070)

Director responsible for provision of banking services to the Govemment and commercial
banks and the modemization and developm-ent of National payment systems

ll,:l::i:::l::,,: d"y"lgp 
ln: :l"oru rruncation project that facilitates image processing ofcneques as opposed to physical delivery of cheques at the clearing house. This f,as greatlyreduced the cheque clearing period.

:lT:1:::1 pild"lines on cheque capping to allow for amounts over one mirrion Kenyasf'1lltn8: to be p.rocessed through the Real rime Gross Settrement system to reduce settlementnsk on large value Payments.

::Ii""r:11]Tllementing rhe G-pay system that enabled the Governmenr pay its customersrnrough etectronic payments and this mitigated the risks of frauds.
Facilitated the development of the Nationar payment systems Act that aims at addressing thelegal risk in payment systems.

Directo.r, 
.Banking Superuision Departme t (August 2004 _ lune 2007)

overall'. in<harge in the Department supervi;ng financiar institutions: My key responsibilitiesincluded:

Su.pervision and reguration of banks and non-bank financiar institutions to foster liquidity,solvency, and a stable financial svstem.
Providing.general oversight and'quality control to inspectors supervising Iicensed commercialbanks and non-bank financial 

,institutons. (mainly ioreign 
"rihu.rg" 

ir."ur. 
""J ;";;;l;taking microfinance institutions) and ensuring thairobust"anarytical review p.o.uar.", i"u."

:l pl":: to guide supervisors irr conducfin[ kend anarysis ind financiar 
'anarysis 

on thefinancial conditions of the instihrtions.

4



l,
Led the team in developing a comprehensive framework and risk matrix for identifying,
assessing, and quantifying risk exposures for licensed institutions, to guide inspectors

documenting risk mitigation and publishing the risk management guidelines to enhance the

management of risk by institutions.
Provided leadership in reviewing, developing, and recommending the mandate, policy,
procedures, roles, and responsibilities, rePorting relations, and required skill sets to ensure a

robust Risk-based Management approach in institutions.
Made recommendations for the review of the Banking Act that facilitated the introduction of
Islamic banking institutions and products in the market.
Provided leadership to the consultations between the Vodafone (Safaricom) and Central Bank

team during the design and negotiations relating to the operation of M-PESA. A consensus

was reached on the key features and risks the Product to be addressed in its design before

approval was granted to pilot payment service.
Team Ieader in the review of the Prudential Guidelines issued to the commercial banks in 2005

that enhanced loan classification measures, prompt corrective action, Know Your Customer
and risk management practices.

Actitrg Director - lntennl Departnrmt (N ooember 2003 - lrtly 2004)

In-charge by providing general oversight and quality control to internal auditors carrying out
audits with the objective of providing the Board and management with an independent
assurance regarding the internal controls, governance, and management of risks in the Bank.

Senior Maraget - N atiotal Payntents System Dioision (lanuanl 2003 ' October 2003)

- Team member tasked with the task of setting up the National Pavment Svstem Division at the

Bank and developed the Payment System Modernization Strategy document.

Assistqttt Bra ch Manager, Mombasa Brarch, (lanuary 1999-December 2002)

- Responsible for deputizing the branch operations as a distribution center for currency

Other Work Experience at Central Bank of Kenya (December 2002 - August 1988)

Secondruett to Natiornl Bark of Kenya, seconded to a commercial bank to assist in the
restructuring of the 2nd largest bank in terms of number of branches.
Manager, Currelrcy Diaision, responsible for ordering, storage issuance and distribuhon of
currency to commercial banks.
Head Hwnan Resources, Mombasa Braflch, this involved the management of human
resources and personnel matters at the Branch.
Inspectiou Team leailer, duties involved planning and carrying out inspections on financial
institutions and discussion of inspection findings with commercial banks management.

br-charge ol Batk Superuision Data Bark was responsible for the storage of commercial
banks financial data and providing financial analysis reports of the banks.

lnspector, Bank Superuisiofl Depattmertt, duties involved carrying out on-site inspections
on commercial banks as a member of the insPection team.
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Tltis is to eenify that

Gqq[ilAritaNyaoma
h aving passed the,Associateship Exam.inntions

prescribed. bY

The lhnya Inaitute of Banhers,

has been adrnitted by the Council as an

ASSOCIAIE
OF THE

I(ENYA INSTITUTE
F BANI(ERS

(AraB)

October 2007
Drtc

NEIf,

., SECRETAIY

Thc I(cnya Institutc of Bankers

CHAIRMAN
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UNTVERSITY OF CAMBRIDGE

I hereby certifr that

GERALD NYAOHA ARITA

of DARUIN COLLEGB

I in the University of Cambridge was at a full

Congregation holden in the Senate Housc on

27 July 1990 admitted to the Degtee of

MASTER of PHILOSOPHY

Ii7itness my hand this twenty-first day of July

one thousand nine hundred and nincty

a

4Vut

,ffi$-
Rcgilrary't Chrlc

Rcgittrarl of tbe Uatucniy
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UNIVERSITY OF NAIROBI

This is to certify that

@orat6 cArifa ffi;aorna
having satisfied the requirements
for the award of the degree of the

BACHELOR OF ARTS

Rrtr"t @fassft1on$urs

was admitted to the degree

at a Congregation held at

this UniversitY on the

Twenty First Day of November in the Year
1988

ry t{ t'l'htr tA*t..*uc

VICE . CHANCELLOR DEPITY VICE . CHAXCEI,IOR BCADEMIC AFFAjRSI
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XENYA ACCOUNTANTS AND SECRET^RIES NATIONAL EXAMINATIONS IIOARD
ti^sN[0 ToN'Ens - oFl'llosl'lTAl, Ro,rt)

T.l.phort: litimbl 712610 I O' 8ot '11162' NAIROBI' KENI'A

Rcf. No.21999/56/l l3 l6 lfcbruary 2000.

GERALD ARITA NYAON'lA (Rcg.No. rNSC/751l6)
CENTRAL BANK OF KENYA
P.O. BOX 60000,
NAIROBI
KE}IYA

Dear Gcrald Nlaonta ,

CE ED PIIBI,IC SECRETARIES tr'INA I, EXA MINATION - DECEMBER 1999

I have great pleasurc in informing you thal you were successful in the Certified Public

Secrctaries final examination held in December 1999.

sincerely,

V-q

I funher wish to congratulate you on completing the final examination ofthe Board Youwill
be notified when the certificate is rcady for collection from this oflice in person or dispatch by

registered post. Pleasc note that your names shall be inscribed in the final certificate as they

"pp"r, 
on this letter. I advise you to ascedain the accuracy in the sequence and spelling of

y-our n*.t. Kindly notifi me if you detect any inaccuracy in the sequence and spelling of
your names.

Thc cenified Public Secretaries profession in Kenya is regulated by the certified Public

Secretaries of Kenya Act (CaP.534) of the laws of Kenya. You are advised to purchase a

copy of the Act from the Government Printer, Nairobi lt is desirable for you to read and

undcrsand the prorisions ofthe Ac! together \ ith the subsidiary legislation and legal noticcs

which are issuei under Ihe Act. Your aftention is in particular drawn to Sections 20and 35 of
the Act.

subjecr to fulfilling alt rhe conditions prescribed by tlre Registration of certified Public

Secieraries Board, you ar* eligible for registration as a Certified Public Secretary of Kenya

under the Act. epplication forms are obtainable from the Registrar of $e Board, P'O' Box

58218, Nairobi. l'he olTiccs ofthe Registration Board are located on the fifth floor, Treasury

Building. Harambee Avenue, Nairobi.

By virtue of Section 4(l) of the Act, each person who is registercd is a member of the

Institufe of Certified Public Secretaries of Kenya. Tle oflices ofthe Institute are located on

first floor Red cross Building, St. John's Gate, offParliament Road. The Postal address of
the Institute is P.O. Box 46935 Nairobi.

A duly registered member who wishes to practise as a Certified Public Secretary is required to

apply for 
-a 

pracrising certificate from thc Rcgistration Board, under Section l6 ofthe Act.

I wish you success in your future endeavours.

s
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THE KENYA NATIONAL EXAMINATIONS COUNCIL

This is to certify that the candidate named below sat for the Exdmination for the

Kenya Advanced Certificate of Education and qualified for the award of a

KENYA

ADVANCED CERTIFICATE OF EDUCATION
The candidate passed at the level shown (Principal oi Subsidiary) in the

subject(s) named and attained the Grade(s) as indicated.

GE RALD NYAOI,IA AR ITA

CARDINAL OTUNGA HI6H SCHOOL

7 30A8 t 513

Grade

G 5N E RrlL PA PER
EC 0N 0i{1C S
GE06R,lPHY
I{ATH Et{ATI C S ALT S

SUBJ ECTS R5 COR DE D FOUR

EX ATI I NA TI OII OF NOVEMBER/DECEI.lBER 1?85

a

SUBSIDIARY
PRINCIPAL
PRINCIPAL
PRINC IPAL

c
D

E

Secretary
Kenya National Examinations Council

o"3(._
Chairman

Kenya National Examinations Council

a

A 053134 (See overleaf)
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KENYA ACCOUNTANTS AND SECRETAHIES NATIONAL E)(Ali,lINATIONS BOARD

A300855 A11197212171
This is to certify that

Gerald Nyaoma Atita
passed the

C ertified Public Accountants
Final Examination

held in

December Nineteen Ninetv Seven

having satisfied the examiners in all the prescribed subjects

Chalrman

Msm

Olticial Seal

Registralion No.
NAC/22003

Sscrctary

t...^i
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THE KENYA

NATIONAL EXAMI NATIONS COU NCI L

This is to certify that the candidate named below sat for the Examination for the

Kenya Certificate of Education and qualified for the award of a

KENYA CERTIFICATE OF EDUCATION

D IVISION I

TqE CINDIOATE REACHED TIIE GRAOE SHOUTI IN THE SUBJECTS NATED

GE RALD tyAonr AR!T^ 73OqBl112

CqRDINTL OTUNG! HI GH SCHOOL
Grade

EXGLISH L ANGUAGE
C}IRISTIAN RE L. EDUCATION
GEOGR ! PHY
L UGI{ ! YA KISIJAHILI
{I THE TATI C S

SSP P'{YSICS
SSP CHEHISTRY
SSP B IOLOGY
AGR!c-: PRINCIPLES & PRACTICES

SUSJECTS NAYED INE SUEJE CTS PASSED NINE

EXTTJNATION Of TOVETEER/DECETBFR'I981

I
5

-1

4
3
1
3
6
3

t

Jatt'

Secretary
Ke nya Nationa I Exam in atio ns C o u n ci I

Chairman
Ke nya N ati o nal E xa minatio ns C oun ci I

o 113956 (See overleaf)
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REPUBLIC OF KENYA

MINISTRY OF EDUCATION

Certificate of Primary Education

This is to certify thatthccandidate named below sat the Examination

for C.P.E. in the year 1977 and reached the Grades shown in the

Subiects named:-
51 MARYS MOSOCHO

?3OO6O2b GERILDT NYAOMA

ENGLISH

MATHEMATICS

B+

A-

C+GENERAL SUBJECTS
(History, Civics, GeograPhY.
Natural Science,,Agriculture)

A:Very Good B:Good C:Satisfactory D-Weak E:Very Weak

Date CEC.1971

Direclor of Education

Thlr Cerf;ricrto wr. lsru.d tyithoul 6ny !ltrratloh whatiocvl'.

*



a.

RECOMMENDATION AGAINST THE NOMINATION OF MR. GERALD
ARITA NYAOI\{A TO THE POSITION OF SECOND DEPUTY

GOVERNOR OF THE CENTRAL BANK OF KENYA

Attn- FINANCE COMMITI'EE

NATIONAL ASSEMBLY OF KENYA

I wish to draw the attention of the Members of the Finance Committee on rny most

valid reserv'ation against the suitability ofthe above named person.

I flrst want to make full disclosure as follows;

- I am aware that the above named persons was recently nominated the vacant

position of Second Deputy Govemor

- I am aware that the Nominee has been working for Central Bank of Kenya

for over three decades.

- Further it within my knowledge that the Nominee previously applied to be

appointed First Deputy Governor, but was unsuccessful.

As regards my resewations against his suitability, I rvant the Comrnittee to note of
the following:

- The Norninee rvas partisan in his handling of my Delay to Transfer Funds

dispute u,ith Smep Micro Finance Bank

- In the said delay of funds, the institution declined to wire my Ksh 600,000

tbr over eight (8) days back in 2015, for no apparent good reason.

- As a result of this I did not get justice even alter presenting incriminating
evidential material information to Central Bank of Kenya as the industry

regulator.

- Further, I rvas subjected to abuse, harassment and intimidation fbr

)

demanding of rights.

t\
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I was forced to incur cost defending myself in court for two years having
been accused of stealing a computer at the micro's Nakuru Branclr, where I
am still a customer to this date.

Generally, as result of his inaction my good reputation was irredeemable

soiled.

I will appreciate if the Committee can consider the above and where possible

summon myself and the management of Smep Micro Finance Bank to appear

before it before or after the vetting session of the Norninee.

Thank you

aniel Murugu

NAKURU RESIDENT

C/O P.O.Box 10076 -20100 CELL0720988086

1Ir

a
i
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REPUBTIC OF KENYA

AFFlDAVIT
l, DANIEI MURUGU of P.O. Box 10076-20100, Nakuru, do here-by make

oath and state as follows;
THAT I am adult male of sound mind and duly competent to swear this
Affidavit
That I am the holder of of Kenya National ldentity Card NO 1LL55452
THAT I am a permanent resident and voter in Nakuru County
THAT I am well versed with all clear the provisions of Kenya

Constitution 2010 including those on Public Participation.
THAT I am well informed of my rights and obligations under the
Constitution
THAT I know that I have a civic duty in the competitive, transparent
and fair recruitment of public officers in Kenya

THAT the information I have presented in these recommendations and

affidavit is true, accurate and within my best knowledge

.JVORN BY THE SAID

DANIET MURUGU
IN NAKURU C

coM

THIS ---DAY OF

\

o24
ilr/*

'_:___2

)

H./MAGISTRATE

I
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SMEP MICROFINANCE BANK tTD

MINUTES OF MEEnNG WITH DANIEL MURUGU

15lli SEPTEMBER 2ots

PRESENT

Simon Gathecah

Jackie Ndwiga

Daniel Murugu

Head of Retail Eanking

Chief Accountant

Customer

The meeting started at 11.20 a.m

AGENDA

Complaint for delay in transfer

Compensation request

COMPLAINT FOR D IN MONEY YRANSFER

The request by the customer to transfer the money to Jamii Bora Bank on 5'i June 2015 was

completed on 11'h June 2015. oaniel stated that the same was completed on 12th June 2015. SMEP

had sent the Operations Manager to Daoiel to communicate an apology on behalf of the institution

for the delay.

coMPENSATION ;.GQE8
Daniel sent a rerruest for compensation dated .luly 24rh which was scanaed to th€ CEO bY'the

operations Manager in Nakuru on 96 September 2015. The compensation request totalled Ksh

148,800. ln the meetinB, the following proposals were made;

a) SMEP requested compensation requestto be withdrawn, which 0aniel declined to accept

b) That compensation item is given for the interest lost if the money was invested in the intended

institution on the application date. Daniel accepted that because the funds could not have been

invested in two institutions at the same time, then claim on interest earned with SMEP be

dropped from the compensation request

c) Ihat Daniel proposed to maintain his original compensation request, with an adjustment of
removing the amount of lnterest money earned with SMEP which would total to Ksh 143,900.

It was agreed that the CEO will be given the report on the meetin8 deliberations.

Th no other business, the meeting was closed at 1 p.m

\r

s hecah DanielMurugu

I


