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15. Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) f inancial performance:

(Under this section, the following information should be given:

- Surplus/ deficit for lhe year and a comparison ofthe same for lhe last three years

DETAILS ACCOUNT 2022t2023 202U2022 2020/2021

RECEIPTS TUITION I,r31,556.00 t,t56,827.00 484,3s6.00

OPERATION 5,04s,727.00 s,0r3,77r.00 3,382,28 r .00

S. FUND 34,069,896.00 23,480,690.00 7,963,144.00

TOTAL 40247,t79,00 29,651r88.00 I1,829,780.00

EXPENDITURE .I'UITION
r ,00 t,244.00 I ,05 I,920.00 34 r,760.00

OPERATION 4,s98,079.00 5,420,652.00 3,298,270.00

S. FUND 22,208,448.00 8,297,873.00

24,687,526.00 28,681,020.00 12,067228.00

15,559,653.00 970268.00 -237,447.00

SURPLUS
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2O2O/2O2L
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Capitation grants from the Ministry of Educationfor the last three years

VIII

19,088,203.00

TOTAL

SURPLUS



ACCOUNT 2022t2023 2021t2022 2020t202'l

TUITION 1,131 ,556.00 1,156,827.00 484,356.00

OPERATION 5,045 727.00 5,013,771.00 3,382,281.00

TOTAL 6,177,283.00 6,170,598.00 3,866,636.00

2O2L|2O22 2O2u2022 2O2O/202t

A three-year overview ofgrowth ofother income(s) earned by the school

SCHOOL FUND
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10,000,000.00

5,000,o00.00

r TUITION

r OPERATION

SCHOOL FUND

207212023 2O2tl2O22 2O2Ol2O2t

A three-year overview ofgrowth in expenditure ofthe school

ACCOUNT 2022t2023 2021t2022 2020t2021

SCHOOL FUND 34,069,896.00 23,480,690.00 7,963,1r14.00

IX



DETAILS ACCOUNT 2022t2023 202112022 2020t2021

EXPENDITURE TUITION I ,001 ,244.00
1,051,920.00 34 r,085.00

OPERATION 4,s98,079.00 s,420,6s2.00 3,298,270.00

S. FUND r9,088,203.00
22,208,448.00 8,297,873.00

TOTAL 24,687,526.00 28,681,020.00 12,067228.00

TOTAL EXPENDITURE

30,000,000.00

25,000,000.00

20,000,000.00

1s,000,000.00

10,000,000.00

s,000,000.00

2022/2023 2O2u2O22 2O2O/202r

Movement ofdebtors and credilors ofthe school over lhe last three years

DETA!LS 2022t2023 202112022 2020t2021

DEBTORS 25,067,579.00 11,356,199.00 5,572,320.00

CREDITORS 7,293,257.00 8,252,666.00 4,211,947.O0

x

TOTAL EXPENDITURE
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r CREDITORS
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202212023 2O2L|2O22 2O2O|2O2L

Graphical presentation, ratios, tables, and pie charts should be used to show/ indicate

trends unless the school is new).

b) Teacher Student ratio:

(lnclude the teacher lo student ratio, number ofteachers recruited and posted to the school

within the year, number of teachers that were lransferred/ retired during the period as well

as number of teachers employed by TSC, and number employed by BOM. One moy also

include how many teachers the school has for each subject in order to indicate shortage/

allocation of resources).

DETAILS 2022/2023 202 I /2022 2020/2021

Teachers recruited 22 22 21

Teachers posted 0 0 0

TOTAL 22 22 24

Transfeted 0 0 2

No of teachers available 22 22 22

No. of students 120 380 378

students lo teachers ratio I9 t8 l8

XI



c) \lcirn sc(|rc in lhc 2022 K('SU:
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I (i. Stutcmcnt ol'School Managemcnt Rcsponsibility

Section ti I ( I ) ol'the Public l'inancc Management Acl, 2012 requires that, at the cnd ol cach financial
ycar. each National (iovernnrcnt School shall prepare flnancial statements in respect ofthat school.
Scction 8 I (3 ) rcquircs the llnancial statements so prcpared to bc in a form that complics with
relevanl accounting standards as prescribed by the Public Sector Accounting Standards lloard
(PSASII) ol'Kcnya liom tirne to timc.

'l'he lloard o1-Managcrncnt of IIOI-4 SLCONDIRY SAIOOL accepts responsibility lbr thc school's
linancial statcments. which have been prepared on the Cash Basis Method of Financial I{cporring.
usirrg appropriate accounling policies in accordance with Intemational Public Scctor Accounting
Starrdards (ll'SAS).

'l'he lloard o1-Managcrncnt is of the opinion that the school's financial statemcnts give a truc and lair
vicrv ofthc stale ol'the school's transaitions during the financial year ended 30'l'June, 2023. and ol'thc
schtxrl's llnancial position as at that date.

Narnc: Al,l K LIANI SAIDI
Dcsignation: (lhainnan. School Board ol'Management

Dalc: l(r1U912024

pC IPAq
P lf.r

BOYS SCH
?o10r It(

()
)

HOLA 5o
P. O' Box

..Sign
Naluc: llA RI BI-iYA WA'I'l'O Date

Designation: School l)rincipal & Sccretary to Board of Management

Dalc: l(tlll912024

Name: SILVANO ItAItO BUNJAMIN
I)csignation: llursar/ [iitratrcc Ofl'rcer

Dalc: 16109/2024

XIV

Schcdulc 4 (Section 23) ol'thc Education AcL 2013 requires thc Iloard of Managemcnt ol'a public
institution ol'basic educatiorr to be keep all proper books and records of accounts of thc inconrc.
cxpcnditurc and asscts cl['the institution.

M

.. .. 'J



REPUBLIC OF KENYA

Telephone: +254-(zo) 3zr4ooo
Email: info@oagkenya.go.ke

Websrte:www.oagkenya. go.ke Gffi HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBIOFFICE OF THE AUDITOR.GENERAT

lin huncing A cu nr tr tu ltilit.r'

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lavvfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 ol the Constitution of
Kenya,2010, the Public Finance ManagemenlAct,2Ol2 and the PublicAuditAct,20l5.
The three parts of the report when read together constitute the report of the Auditor-
General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Hola Boys Secondary School-
Tana River County set out on pages 1 lo 22, which comprise the statement of assets and
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liabilities as at 30 June, 2023, the statement of receipts and payments, statement of cash
flows and statement of comparison of budget and actual amounts for the year then ended
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya, 2010 and
Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Hola Boys Schoolas at 30 June, 2023 and of its financial
performance and its cash flows for the year then ended, in accordance with lnternational
Public Sector Accounting Standards (Cash Basis) and comply with the Public Finance
ManagemenlAct,2012 and the Basic Education Act,2013.

Basis for Qualified Opinion

1. Variances Between Financial Statements and Supporting Ledgers

The statement of receipts and payments for the year ended 30 June, 2023 reflects total
receipts of Kshs.35,614,989 and total payments of Kshs.25,909,686. However, variances
were noted between the Financial Statement figures and the ledgers as tabulated below:-
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Item

Amount as Per
Financial Statements

(Kshs)
Amount as per
Ledger (Kshs)

Variance
(Kshs)

Receipts
Capitation Grant
for Operations 5,331,726 4,025,727 1,305,999
Capitation Grant
for lnfrastructure 28,403,512 1,020,000 27,383,512
Parents

Contribution
/Fees 748,195 33,321,701 (32,573,506)
Miscellaneous
lncome 748,195 (748,195)
Payments
Payments for
Tuition 989,'181 1,001,244 (12,063)
Payments for
Operations 4,738,008 3,918,003 820,005
Payments for
lnfrastructure 20j82,497 680,076 19,502,421
Boarding and
School Fund
Payments 19,088,203 (19,088,203)



t

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. lnaccuracies of Capitation Grants

The statement of receipts and payments reflects capitation grants for operations amount
of Kshs.5,331,726 as disclosed in Note 2 to the financial statements. Review of the
NEMIS capitation disbursements made to the School against the amount receipted by the
School revealed an amount of Kshs.1,303,856 whereas the NEMIS capitation reflects an
amount of Kshs.1 ,345,856 resulting to an unexplained variance of Kshs.42,000.

ln the circumstances, the accuracy and completeness of capitation grants for operations
of Kshs.5,331,726 could not be confirmed

3. UnsupportedAccounts Receivables

The Statement of financial assets and liabilities reflects a figure of Kshs.20,777,970 for
accounts receivables as disclosed in Note 13 to the financial statements. However, the
supporting schedules, detailed aging analysis and issued invoices were not provided for
audit review.

ln the circumstances, the accuracy of the accounts receivables balance of
Kshs.20,777,970 could not be confirmed.

4. Unsupported Accounts Payables

The statement of financial assets and financial liabilities as at 30 June, 2023 reflects
accounts payables balance of Kshs.9,415,202. However, the following issues were noted;

The Accounts payables balance of Kshs.9,415,202 has not been disclosed under
Note 14. The Note shows accounts payables amount of Kshs.8,252,666 for the
financial year 202112022. ln addition, the Ageing Analysis in Note 14a. shows a total
of Kshs.7,296,557 resulting to unexplained variance of Kshs.2,118,645.

The accounts payables balance of kshs.9,415,202 was not supported with
documents including creditors' ledgers, invoices and prepaid fees documents.

ln the circumstances, the accuracy and completeness of accounts payables balance of
Kshs.9,415,202 could not be confirmed.

The audit was conducted in accordance with lntranational Public Sector Accounting
Standard (lSSAls). I am independent of the Hola Boys Secondary School Management
in accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
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that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.37,142,900 and Kshs.35,614,989 respectively,
resulting to an under-funding of Kshs.1,527,911 or 4.12o/o of the budget. However, the
School spent Kshs.25,909,686 against actual receipts of Kshs.35,614,989 resulting to an
under-utilization of Kshs.9,705,303 or 27 .25o/o of actual receipts.

The over-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not qualified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on LaMulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June, 2023.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required byArticle 229(6) of the Constitution of Kenya,2010 and based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
lawfulness and effectiveness in use of public resources section of my report, I confirm
that nothing else has come to my attention to cause me to believe that public resources
have not been applied lavufully and in an effective way.
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Basis for Conclusion

During the year under review, Management submitted the financial statements to the
Auditor-General on 15 March, 2024 instead of the statutory deadline of 30 September
2023. This was contrary to the Ministry of Education circular Ref.MOE/DSASIFlNl17l1l17
dated 19 August, 2021 which stated that the School's financial statements should be
ready by 30 September, 2023 in compliance which Section 81 of the Public Finance
Management Act,2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

2. Non-compliance with the Public Sector Accounting Standards Board Reporting
Requirements

The financial statements presented for audit did not include all information provided in
the format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as follows;

Failure to disclose account numbers under Note 10

Failure to present figures to the nearest Kenya Shilling

Failure to disclose all bank accounts in school bankers section

ln the circumstances, Management was in breach of the PSASB guidelines. Further, lack
relevant information may affect users' reliance on the financial statements for decision
making.

3. Lack of an Approved Budget and Annua! Procurement Plan

The statement of receipts and payments reflects an amount of Kshs.35,614,989 and
Kshs.25,909,686 in respect of total receipts and payments respectively. However, during
the year Management did not prepare an annual procurement plan as part of the annual
budget preparation process. Thrs was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that'a procuring entity
prepare a procurement plan for each flnancial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law
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4. Failure to Transfer lnfrastructure Funds from the Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.5,331 ,726 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.1,684,000 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the School's facilities.
However, only Kshs.1,020,000 was transferred to infrastructure account, leaving a
balance of Kshs.664,000 as at 30 June 2024. This was contrary to The Ministry of
Education Circular Ref. No: MOE.HSQ/3/13/3 dated 16 June,2021 which directed that
infrastructure grants as well as maintenance and improvement funds should be
transferred to the school infrastructure account fifteen (15) days upon receipt of the funds
in the operations account.

ln the circumstances, Management was in breach of the law.

5. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects a nil amount on boarding and school
fund payments. However, note 9 to the financial statements reflects Boarding and School
Fund payments of Kshs.20,182,497. lncluded in the expenditure is an amount of
Kshs.208,160 transferred to Kenya Secondary School Heads Association (KESSHA).
However, KESSHA is a welfare organization that draws its membership from School
Principals only. The organization is not defined in Government Funding system and there
is no assurance that it has implemented effective, efficient, and transparent financial
management and internal control systems to manage the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.208,160 could not be confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF
MANAGEMENT AND GOVERNANCE

INTERNAL CONTROLS, RISK

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
the effectiveness of internal controls, risk management and governance section of my
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report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166 (1) and (2) of the Public Finance
Management (National Government),2015 which states that, the internal audit unit of a
National Government entity to assess effectiveness of the Schoolthrough an internal
performance appraisal commenting on its effectiveness in the annual report to The
National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

2. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.66,857,000 in respect of fixed assets. However, included in the register is 31 acres
of Land with a nil balance and whose land ownership documents were not provided for
audit.

ln the circumstances, the accuracy, completeness and ownership of the assets could not
be confirmed.

3. Failure to Supply Textbooks

During the year under review, the Ministry of Education distributed textbooks to public
secondary schools through Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that the lnstitute was to distribute 269 copies of Nguu za
Jadi while records maintained by the school revealed no delivery of these books was
done.

ln the circumstances, the deficit in supply of the text books may affect service delivery to
the students.

4.1 Failure to Maintain an Assets Register

The summary statement of fixed assets shows various categories of assets owned by the
school. However, the school did not maintain a fixed assets register as required by
section 143(1) of the Public Finance Management (National Government) Regulations,
2015.
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4.2 Valuation of Text Books

Review of delivery notes for text books revealed that prices by the publishers of the books
were not included and thus the value of the textbooks could not be ascertained.

ln view of the above, lack of ownership documents and comprehensive Fixed Assets
Register may lead to loss of assets and inaccurate disclosure in financial statements.

TheauditwasconductedinaccordancewithlSSAl23l5andlSSAl2330. TheStandards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.
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Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution of Kenya,2010. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with lSSA|s
will always detect a material misstatement and weakness when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness

of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution of Kenya, 2010. My
consideration of the internal control would not necessarily disclose all matters in the
internal control that might be material weaknesses under the lSSAls. A material
weakness is a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that misstatements
caused by error or fraud in amounts that would be material in relation to the financial
statements being audited may occur and not be detected within a timely period by
employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
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ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in

compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution of
Kenya, 2010, and submit the audit report in compliance with Article 229(7) of the
Constitution.



a

a

a those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that the material uncertainty
exists, I am required to draw attention in the auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify my opinion.
My conclusion are based on the audit evidence obtained up to date of my audit report.
However, further events or condition may cause the School to cease to continue to
sustain its services.

My conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide the Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

FCPA
AUDITOR-GENERAL

Nairobi

25 September,2024
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l{) Sratcnlerlt ()t't}udgeted Versr,rs r\ctual ..\nrounts li)r-l hc Yclr l.lndcd lt):'' -lune l02l

I:\crcile []ooks

[-aborat()r\ ['.qtripnrent

Intcrnal [:ratns

1-eaching / Learn inrr Materials

('halk:

I:rarn. .\tld Asscssnlctlt

(2) Cttt itrtlion Grunt on OPerutirtrts

Personnc'l Enrolutrrents

Repa ils And Maintcnance

[.ocal l ransport / Travelling

lilectricitl And Water

\lcdicaI

Actir itl

100%
t.l_.i 1.556.00

I t00.000.00

1.000.000.00

.r00-000.00

1.000.000.00 1.684.000.00

tl69o

81%

0%

97oto

l. t -t 1.556.00 l.l3 1.556.00

2.100.000.00 2.074.638.00

0.00-+00.000.00

650"000.00 630.494.00650.000.00
100%83.500.008i.500.008i.500.00

8-.r%330.694.00400.000.00100.000.00Adrnirtistralion ('osts
100%242..100.00tll+00.(x)l.+2100.00

(l ratu itr

Rcccip, t/Expcnscs Itcm Original Budget Adj ustments Final Budget

( I ) Cupittttion Grtnt on Tuition ._
Rc'tirertcc \4aterials

Actual On
Compa rablc

Basis

V" Ot
Utiliz:tio n

edlc"h
Kshs

dc:a+bba

KshsKshsKshsKshs



a)

-l) h DSE /itr it1fiust rud u r.!

1.0(x).(xx).00 l.(xx).0(x).00 1.020.000.00 s*",,
\laintenance &lrttpror ertte nt !lo[:

1.500.(x)0.00 800.000.00 1.130.756.00 ()5 
" i)\l& I parcut:' contritruliort

Economic Stirnulus l)rttgratns

6.10(r.105.00

I ransition Itt ti'astrttctu rc ( irant s

Adnr inistration Block

(4) Fccs Churgcd on Purants

Pcrsonncl Enrrrltrrnctrts

Repairs And Maintenancc

Local Transport / Travelling

Electricitr And Water

\'lcd ical

Administration Costs

Act iv in

S \I,,\ SS I:

Fce On Boarding Equipment and Stt'rres

-5 ll'l isccllcno us Irttotrtt:

Loans / Borrou inq

Rent inct-rrne

Inconrc Irrorn I:arnting Actir itics

7..+00.000.00

1.100.000.00

r.800.000.00

6.106.205.00

600.000.00

r5.000.000

7 .100-000.00 7.269.959.00 9ll9i)

1.200.000.00 1.121.370.00 93o/o

1.800.000.00 1.803.,183.00 100%

6.306.105 100%

600.000.00 503.140.00 8.t%

1.1.886.788
()()oA

15.000.000

6()0.000600.000.00 I

Insurancc' Cotnpensatittn

5 5l.l-t 5 92.0o/o

6

Actual On
Comparable

Basis
Final ButlgetAdjustmentsOriginal Budget

6=s-f bb

KshsKshsKshsKshs

Receipt/Expenses Item

d

"a ol
Utiliz:tion

edlcoh
I(shs
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650.000.00 650.000.00 221 .ls{)
[-,lcctricitr'. \\'atcr itrrri ( ()ltsel'\ illlc\

ll].500.00 8i.500.00 0 0.0%
\lcdical

-100.(xx) ()0 "+00.000.00 I I7.5-1.' t)t) 7()'l'o
..\ tlrl itt ist rat iort ( r,'1.

188.+00.00 288.100.00 165.510 .{x) 92%
Activitl [ixpcnscs

( iratu iI\

S\{ASSI;

(ll) Expcndirurc Ft)r i,t.liustrudure

Cotrstrttctittn ol' c lassrtrtlttts- rcpairs

Constructiotr of LAB

Construction of' DOI{\lS

Purchasc of tirntiturc

Purchase of eqtr ipntertt

I)urchasc ol trtachittcrr -()l'l It:RS

1.020.000.00

0.00

1.780..000.00

r.020.000.00 680.076.00 67"h

0.00 )Yo

1.7tt0.000.00 15%

0

0

(9) E.rpcnliturc Fttr st'htxtl
llttd/l un<'lt/bounlin

Personnel Enrolutnenls

Rcpairs. Maintcnatrcc altd I nrprovcltrc'nts

l'-lectricitl'. Watcr atttl ('ttnsert atlcr

7.400.000.00 35%.i- 151.96-l7.400.000.00

0.0%688.8i91.500.000.00
560/o739.2721.200.000.001.200.000.00[-ocal Transpotl / Trar elling

l.1l I .+711.800.000.00 0.0o/o

Vedical Expetrses

1.800.000.00
62%

li

Receipt/Expenscs Itcm
Yo Of

Utilization

c:dlc "/"d

Kshs

Actual On
Compa rable

Bssis
Final IludgetAd j ustmentsOriginal Budgct

c=a+bba

KshsKshsKshsKshs



l.-100.0()0 0(l Il:.0I6.00 ti 8 
0.;

600.()(x).00 6(X)-00()(10 r .l 17.150 0.0%

230.00(1()() t_10.0(x) 100.9,0l_t ().()(x).00
( irJlLrrt\

l.rutelt I':,rqrattrrttc
1 5.000.0(x) ()0 tt.145.081 6l')/,

[]oardin:r [:qu iprlcnt attcl Stores I 5.00().()(x).00

[:rpcnd itLrre I-or Itrcotne Generating s 810.00() 0() I6.607
\ctir itr
Irrsurarrcc Costs

Othcr F-rpcnscs Ott Irl\ esttnents

Rcnt [--r pe n scs

Bank Chargcs

Loan lntcrest Repay ntcnt

Loan Prirrc ipal Repar ntcnt

\cc1u isit ion Ol' Asscts

37.159..1()0.(x) 2tt,086,827.00 16"1'
T'otxls 37.159.{(X).00

.\.r.rr
-\i'.rr

I

o/" Of
UtilizatiotrRcccipt/Expenses Item

\dnr in i:trltion Crtsts

6-s* b c:d/c o/"

Kshs

d

Actual On
Compara ble

Basis
Final BudgctAdjustmentsOriginal Budget

lr

KshsKshsKshst,



)

2 L sigrrilicrrnt r\ccoutrtirtgl l)olicics

I hc prirrgipll lccoLlttinll policies lrloptcd in thc prcparation ol- thcsc Iinancial statements arc sct ()ttt

be lou :

Sl:rlerrrt nI ol'trttttpli:tttet antl hitsis ol' ;lrcparalion
I lrc lilrrpe iirl stiltcnre nts lrlr c bce n prcl"rarctl itt accorclattcc with ancl cotl-rply with lntcruatiottal

l)Lrhlic Sector Accorrnting Stantlalds (ll)Sn S) with particular clnphasis on (lash llasis l;inancial

l{cppr.tirry trntlcr thc ('aslr t}asis ol' Accounting and applicttblc govcrtlnlcnt lcgislatiolls arld

rcgulutions. 'l hc llnancial stalcurcnts conrply with and conlirrm to the lbrm ol' prcscntaliotr

q-rlcsclilrt'tl bv thc l'trblic Scctor Accottnting Standards lloard ol'Kcnya.

llrrs errslr [usis pl lcceurrlir.rr] has bccrr supplcl-ucntcd u'ith acctlunting lilr; a) rcccivablcs that

ilclutlc schoel lccs liour parcnts. imprcst. salary advatrccs and othcr rcccivablcs and b1

glryuflcs tltat irtcltulc tlcposits artd rctcntitttls and pa1'ablcs l)'tltlr tlpcratiol-ts.

't 5c lilirpcial stltcnrctrls 1rc prcscntcd in Kcnya Shillings. which is thc Iunctional and rcporting

e 1r.t.c1(.\ pl tlrt' .rr /rrr,r/. lrltl irll rulucs urc lounclcd lo thc ltcarcst Kcnl'a Shilling (Kshs). llrc

ir.;cpr.r1t11r policie s rr,lt,ptc,.l llrrc hcctr consistetttlr appliccl to all thc -r'cars prcsentcd.

I{e cogrr ilion ol'rcccipls antl pat'mcnts

l5c .rt./rrrol rccognises all rcccipts liom thc various sourccs whcn thc cvent occurs. and thc

rclatctl cas5 has lclualll' bcctr rcccir,cd by thc .rcftor,r/. ln addition. lhc school rccogniscs all

c\lrcf rscs uhc1 thc cvcnt ()ccurs. ancl thc rclatcd cash has actualll'bccn paid out by thc .st'httttl-

Ipcorrrr. irlising liont sclrool lccs is rccogniscd uhcn thc cvcllt occurs w'hcthcr cash is rcce ir ed

61 1pt. l.rpclrlitulc arisigg lirrur gltcrations is rccogniscd u'hcn thc cvcnt occurs irrcspectivc ol

tcccipl ol cash.

I n-kinrl conlributions
lrr-kirrtl t'rrnlrilrutiorrs alc tlonllions lhat arc tnadc to lhc ,st'httrtl in thc lbrnl ol actual goocls

lr;tl 1r' r..r r ie t.s ;lrllr..r tIlrrr irr plot)c\ ()r cash lcrtt.ts. lhcsr: donalit)l)s Inay includc vcllie les.

c(lr.ril)nr(.nt or pclsorrrrcl scrviccs. \\'hcrc thc linartcial valuc t'cccivcd lirr in-kind contribtrtiolls

clrrr lrr' r'e litrblr (lctr'nll it)c(1. tlrc.r'r'/rr;o/ inclr.rdcs such valLlc in thc stalctncnt ol' rcccipts and

I1l\ llr'r)l)i lrotlr irs ir rct'cipt irrrtl us a pavllrcnt itt cclual attcl opposilc alllotlllts: othcruisc. thc

contribrrtion is ttot rcctl t'clcd.

('ash alrtl c:rsh cquivale nts
('ush lrrrl clslr ctprir ulcnts cornprisc cash on hand and cash at bank. slx)rt-tcrm dcposits orl call

lrrtl lriirlrlr liquirl irrrcstnrcnts uith an original nraturitl' ol'thrcc rnonths or lcss. which arc

rcu{il1 eolr'cltiblc to knon'n uut()ultts ol'cash and arc sub.lccl ttl insignilicant risk o['changcs in

i rrlrrc. llrrrrk i.tce ()ut)l [ulirlecs ipclutlc autounts hcld at variotts linancial institutions at thc crtcl

ol tlrc lirrirncial r cat.

-l

l0



5 .\ccou n I s llcce ivahlc
l;or thc l)rrrp()scs ol' thcsc llnancial statcnrcnls. imprcsts and advanccs to authoriscd public

.llicrrs rrrrtlitlt. itrstitutiprrs g lrich \\'r: re not surrcndcrcd or accottntcd lilr at thc cnd ol' thc

llrrirrrcirrl \ cill urc tleirtctl ls rcccivablcs. Accounts rcccivablcs also irrcludc school lccs billed ttr

pilrclts lirr scr.r'iccs rcndclctl but not paid. 'l'his is an cnhancclllcnt to the cash accoutrting

policr. Othcr llcc()tltlts rcccivatllcs arc discloscd in thc lrnancial slatctncnts.

.\e corr rt l s l'it r ir h lt'
l.pr. llrt' 1.,,,r1r,,r":; ol tlrcsc llrrlrrcial statcnrcnts. dcposits ancl rctclltions hcld on bchall'ol'third

pitr.lies lrrrr e' Sccrr rr'cogrrizctl us acc()r.lnts payablcs. I his is ilt rccogl-tilitln ol' thc gtlverntt-rcrtl

,r.lre tit.... .l r.ctrrirrirrg, lr p9r'tipn ol' contractccl scn'iccs attd rrorks pcnding lirllillnent ol

,rlrliurrli,,rrs 5r tlrc c6rrtltctlr' Lrnd to lroltl dcposits on hchall' ol' tlrird partics. l)ayables alstr

ipclirtlc cxpcncliturc incurlccl lirr thc purchasc ol'goods. wtlrks alld scrviccs that has bccn

r.c,clcr.ctl and 111t scttlcd. lhis is an cnhanccrncnt kr thc cash accounting policy adoptcd litr

prrblic sccrrnclur-r'sclrools. ()thcr liahilitics arc discloscd in thc linancial statcmcnts.

(r

7 Non-crrrrcnt asscls
N(),,c r.r r.r-cllt r.rsscts 1r'c cx1-rcnscd at thc timc ol' acquisition whilc disposal prtlcccds arc

r.cet,r,rriz,.,tl us rcce il)ts at thc titnc ol' clisposal. llou'cvcr. the actltrisitions and disposals al'c

rcllrr:tetl irr t[c sclrlpl lixccl irssct rcgistcr a sunlrnary ol'which is providcd as a I'l-lclrloralld u tt-t ttl

thcsc ll nurrc ia l statctllcttts.

()

llutlgcl
'I lic htrrlilct is rlcr cleltctl on thc saurc accounting basis (cash basis). thc samc accottllts

elrrssrllr:irtit,1 [trsis. irrrtl lirr tlrc sarnc pcliod as thc llnancial statcnlcnts. 'l'hc sc'hortl lr btrdgct

\\irs irl)l)t.()\ ctl br llrc Sclrtrol lhaltl ol' IVlanagcnrctrt. A ctlttrparistllr ol' tlrc actual pcrlrlrtltancc

rrsirrssl'llr.. ct,rnparirl-,lc brrtlgct lirr thc ljnancial lcar undcr rcvicrr lras bectl includcd ilr thc

ll nune iirl stalct'lrcnls.

('orl p:rrirl ivc l'igu rcs
\\'1erc lcccssar'\' contllarativc ligurcs Ior the previous linancial ycar havc bccn amcndcd or

lcconliglLrrcrl Io cottlirt'tt.t ttt thc rcrluircd chatrgcs iu prcscnlaliotr'

Su bsrr;ucrtI eve nls
I Scre l;rr c bccs l.rp cr cnls subscrlr.lcnt t() tltc linancial ycar cncl with a signilicant impact oll thc

ll.urrciirl stulc,rclts I9r tlrc t clrl g111lgi .'i0rl' .lunc 2021.

I0.

ll

u.



lf . Notcs Io Ihc l ittattcitrl Statcrttctlts

I (;.r\ ('r'nl|lcrtl (lr:trrls lirr'l rrilion

l{cli'tcrret' \ llrl cl it ls

l:sct cisc li, rtrk s

t.:rlrotitlotr I tltriltrr rcrrl

Irrtcrrritl l:rrtttts
'l cuclrittil , l .citt ttirrg N'liltcriltls

( lr:rlks

lir.a rrr s atttl ilsscsstllctll

'l olrl

*Irrt'Itulr'ttIIrrs u.t pt'r .\I()li (ir( Iurs

2 (jort'rrtntcrll (lritrtts ftrr()llcralitlns

l'er :t,rrttel l.tttolttlttettls

l(c pa irs lrrtl i\'lititttctlilrrec

l.ocirl I r:tns1tot1 / l'r'lrt cllirr!:

l leetriertr \rrri \\ ltlet

M ctlica I

Atlrtritt islr lrl iott ('ost s

,\e tir itr
'l otal

rIttL ltnlt' tttIur.t tt.t pt't' .1I()l') tircuIrrt'.s

J (Jovcrntrtcnt (irants lirr inlrastructurc

N4airrlcttirttcc & Itttpt'or ctttcttt

I nrtr.il iorr ittliitstrttcltttr. tltltttlr

Atltnirt isl ntl iort Il lock

l:e()t)()nt ic .,1 itttttltts gratlls

( )lltct /.r7rr', i/.t )t,\'(;('I)li trtuI ('()ttttl.t !()r'l
'l olll

I,131,556.00

2.074.63tt.00

l.(rtt4.000.00

0.00

(r.i0.494.(X)

tt3.500.00

.il0.694.00

242.400.00

I .131.556.(X) I .l 56.827.00

I,l5(r,tl27.00

2_:i04.12.1.(x)

1.[t54.000.00

320.476.00

l9(r.594.(X)

138.i77.00

5,0 l -1,771 .01)5.0J5,727.(X)

1.020.000.(x)

t2

l.02(1.000.(x) 0.(xr

Description

Desc lon

tionDesc

2022-2023

0 (x)

2021-20222022-2023

I(shsKshs

2021-2022

KshsKshs

2021-20222022-2023

KshsKshs



,
{ Scltoul l"trrttl lncotttc - l'itt'tttls ('ontribution/Fccs

|)cr srrtIrtr. l !'tIt()ltllllcllt\

l(('lll t\ l rttr I tttltitllt ttltttt t'

l.()cirl lrillr\l)()t1 / t|irr cllirrg.

l: lcct ric i1.r rtl(l \\illcl'

\ lr'tl ie lr I

,,\ tln r itti:lt :t I i, rtl cort s

,\e tir itr

It',. ,,rr lJ,,rrr,lirru ItltriIrrretll lltttl slrrte:

'l ol:rI

*ltt< ltrtl,,'s rtll lt't'ir':; t lt,.tryr'tl ht tln";tlttxtl ottl'\ila lh

5 Nl isccll:rrrcorts I ltcotrlcs

l{crtt lnc()lIlc

lrrctrrnc lrrttnt lia rttt itt g Act iv it ics

Insrtta ttec (.tlttt pc tt sat itt tt

Irre otttc ltottt l'osho IVlill

Irrcotrtc I trrttt lltrs llire

Itr,.,,ttt,.' I r(,lll (;lillll: irlr(l I )( 
' 

I ll ll i( J I I \ "

llrletc:l ltte t rtt tc

I)ii itlcntl. ltre ott t r"

I olr tt. ' ll,,t t',,rr itt us *

I crrrle r lee s

'l'otirl

llrtL'lrrrlt't t t'\:l)ltttt(tti()tt ttrt lltt' kitttl tttt(l .\ottr('a rtf grunlst drtttttlitttts r((?ir'41 h.l't
,t l..tttttr.t, l)t.t,l)t,t. (utlltot'i:rtlittn f ntnt .\t()li hclitra tthluining, lounsihttrntt ings.

+lrrtlicLrl.' trltttt otlrt'r irrt ortn, rt'lttla:; ttt itrtlutling inc'onrc urisittg.fittn v'ritehucks

1.80i.4tii.00 2.176.791.00

(r.i0(r.205.00 I .201 .4 I 6.00- zn *rt.r*503- 140.00

I .1.tttt(r.7tl ti.00

-j3,-12 t ,701 .00

( f((.\ \lt'u(lttt't' htrt ht

11.439.-154.(X)

22,078,{57.0(l

tn ulltdl Lt.lt'L'(ltt(tll rt illt llk'

552.24s.00 1.208.733.00

1 71 .9 j0.00 I 13.000.(x)

1.1.000.(x)

7"1lt.195.00

80.500.00

l.{02.23J.1X1

lrc .st'htxtl. )

t/ uny.

7 .269.959.00

1.430.75(r.00

I .l2l .i70.00

3.-106.07i.00

1.i20.21 I .00

i(r2,539.00

ll

ion

Description 2022-2023

2021-20222022-2023

KshsKshs

2021-2022

KshsIGhs



,
Nolcs lo thc t'inancial Sl:tlcntcnls (continucd)

jr l':rrJrrt'rrIs lirr"l rritiorr

lixcrcisc trooks

l .alroralot r l:tltriptrturl

lcirclrirril 1 Lcitrtr ittg Mirtcrials

Itrturrrirl crir rtt s

lirrrnrs,\rrtl Asscsstttcttt

clltlks
'l cachcrs ( iuidcs

lla tr k ('hrrrgcs

'l olll

7 l'ar rrtt trlr lirr () t'r';tliolts

l)crsottttcl l .trtttltttttcttIs

Scr'\ icc ( ;rill u it\

Adttt itt ist litt iott ('ost

l{cp:rirs .\rrtl \4aittlctrartcc &

l.ocal l ntttspott / 'l rar cllirru

l:lcclricil\ And Watcr

M ctlica I

Actir it1 l r pc trscs

Irrrplrlr ctttcnts

l oIlI

127 .\\L).(\0

244.3(X).00

221.ittO.00

0

165.510.(x)

.r,9 1 tt,'0r)3.tx)

00

6.126

I,(X)l,2-11.00

t.l4l .9.1I .00

l17.8'1r.00

8000.(x)

I87.ti I e.00

(r5l.l-19.(X)

0

0

0

00

2.9i2.00

I,05 t,920.00

2.114.915.(X)

260.000.(x)

aiz.o t :.ort

I .l (r0.42{.(X)

506.800.(x)

52-5.8 tt0.(X)

5..120,652.1)l)

2:i.000.00

.t_r6.1 78.00

590.940.00

-i000.00

42.000.00

0.(x)

ll

Dcscription_=--

Descri tio n 2022-2023

Kshs

202r-2022

IGhs

2022-2023

I,fuhs

2021-2022

Kshs



Noles lo lhc l"inancial Slirlrnrcnts (continucd)

lJ l'ar rrrt.rrls lor lrtli'aslructurc

('ottsttrtcl iorr ol'classroottts

('onsl ruct ion ol'lab0rator'1

('onslt rrcl iorr rtl' tkrrtttilot r

l'rrrcllrsr,rl lirrttilrrtc

l'rrrellr:r' r rl ('(lu il)tlrcrl

l)rrlclrirsc rrl irllpat itl tts

I)rilling ol h,rrcltolcs

Othcrs- I e litss rootu rcttovatiott
'l'otal

9 l':n rrrt'rrls Irrr llrr:tltlittg .\rrtl Scltool ['urrtl

l)crsorrrrcl l :nroltrntcttls

Sc lv icc ( ir: rt r ritv

l{cpu iIs ,.\ rrl \l inlcnilncc &

l-oclI lrrn.1l,rr1 / lluve llirrg

l:lcetricit.r,\ntl Walcr

lVlctlie ir I l.rpctrscs

Arlrrrinist nrt iorr ('osls

Lttne lr l'ro Illt tt t lttc

IJa rr k ( 'lrarrcs

Irr rprr rr c rrrc rrI s

l:sperrscs ( )rr lncotttc (.icrrcrirtittg Actir ities**

lrcc ( )n ll()ilI(ling Irquiprrrcrrt atttl Stot'cs

Rcnt l:xpcrrscs

Irrstrtartcc ( ost (/,rl' l'ro1x'rl.t'l

l.tlirrr l)rirreip;rl l(cprrr rttcrrl

l.oirr lrrlcle :l l(cpa.r tttctrl

Acrlrri:itiorr ( )l nsscls

Act ir itr c\ l)('nsc
'l'ol a I

(rti0.076.00

(rti0,07(r.0(l

.l.l -5 I .9(r.1.00

210,000.00

(rtttt.tti9.(X)

73e.272.00

2.121.472.0(')

I .23 5.0 I 6.00

l2-602.(X)

326.607.00

tt..145.08 L00

4.074.045.00

95i.971.(X)

li65.050.(x)

1.692.tt70.(x)

1.574.928.00

326.600.00

0

12.393.492.00

0

0

0

0

0

l.ll7.l50 (x)

I 9.0[t8.101.(x)

i27.490.(X)

22.208,448.00

0

0

0

l5

'Descrifution

Descri ton

2021-20222022-2023

KshsKshs

2021-2022

Kshs

2022-2023

Kshs



Nolcs lo lht' l'irr:rnciul Slitlctttcrtls (conlinucd)

Itl llirrrlr \tcttttttls

Activc

Activc

Actir c

Actir c

\rA

Act ir c

Aetirc

I t0,1556642

1t0.1548ll9

I r0.l5568elt

l259li 1,1,159

r25e8 t,1,1.10

I l0 1557107

2ti7.239.00 156.927.40'l 
Lri(ion Accorrttt

( )prrat i0rrs Ae c()ur)l

School l'rrntl
AccoLrrl lloitrtlitnl

Sav ings Accotrtrl
I)ttrcttt A srttc iltliort
I)cr clttPtttcttl ,,\ t r trttttl

Irrcotne (icttcritlittlt
Act iv it re s Accorrttl

Inliirstt rrclttrtl'\rL rtttttl

I ol:t l

I I ( ush ln llarrrl

NttlL's lttttl ( o itt:

'l'olal

l2 Shol t'l t t ttt IttIcsltrtt'ttIs

( tltpclrl ir c Sltirtc:
'I lcasrrr ll ills

l'irctl l)eposit lrec()u rtI s

O(hcr ln\ cstnlc nt s

'lirtal

I1.0.10.00

i t.040.00

354.148.00

4:r0.559.(X)

51.492.00

0

67,848.00

8.19.It32.00

2,0{6,5(rtl.lX)

2.9411.00

170.8i6.80

5 5.928.25

67.848.(X)

9l .991 .8

5-l(r.'{tt0.(X)

4s.005.00

+s.ooi.0o

l6

Account Name & Status
Curren

Dcscri

Bank Account
Number

Kshs

2021-20222022-2023

KshsI actine/Dormrnt

Kshs

2021-20222022-2023

Kshs

2021-20222022-2023

tGhsKshs



\olcs lo llrc l'irrlncial Slitlcnlcnls (continuctl)

lJ, \r'e orlrls ltt'ccir lblt'

lrccs A rrclt r:

()lhcr Non-l'r'cs ltccciva hlcs

Salllr .,\tlvarrecs ( I ist/sclrctlLrlc atlrtcltctl )

Irrr prcst ( list/sclrctltrlc atlaclrctl)

llcrrl arrc:rrs ( I ist/schcdulc uttacltccl )

'l otal

l-1 h .\gcirrg .\rt:rlr sis ttl'.\ccttunts lleccivablc

I1.356.1ee.00

24.468.319.(X) I I .3 56. I 99.00

Lcss lhttt I re:tt

llclrrccrr I I rerrts

llcts cctt I .l r e itt s

Orcr I r eitts

'l'otal (shoultl lic lo ltotc

5401,

li'2,
t2%
) 1,,1,

100'ltlJ a)

I-l \e t orrlrts l':tr:tblc

I r'utle ( rctlilors (Scc .Age irru llclou atttl Appcrtdix
l)

l'r'cprrirl I ets

ll ct e rrl i()I \l()llics

6,179,943.OO 6,120,914.OO

I,113,314.00 2,131,752.OO

7,293,257.OO 8,252,666.OO

24.468.1t e.00

(Zr ol'lhe
total

"l' ol'

thc

totrl

( ionr Jra ralivc
IY

76ul'

16"1,

5.707.536.00

r.425.063.00

t.267.900.00

2.9-5-5.700.(X)

11.156.t99.00

7Yo

1,,1,

100"1,

( u rlt'lr I l"\

le.l.l3.ti05.(x)
i.607.e56.(X)

1.677.210.00

j9..1.18.(X)

24.468.3 19.00

tl

2021-2022

KshsKshs

Descri tion

Description

Dcsc n

2022-2023

2021-20222022-2023

I(.risKshs

2022-2023 2021-2022

KshsKshs



\oles lo Iht' l'irtitrtci:rI Slitltrtttltls (conlinuetl)

I lrt. ,\ .\rritl sis ol'.\ccounts l'a ablc

l.css lluttt I -r t ltt

llct*cctt I -l rcitrs

lJctrr ccn 1_.i l curs

()r cr --i .r ctrls

'l'otal (shoultl lic to notc l l)

l5 l rlrrl ll:tlitncc llrouglrt liot'rr artl

lJunk lla lit rree.

( rt rlt ll:t lrtrrr. .

Slrorl Icrtu ll\ est t) lct lt s

I{cccivablcs

l'l-v a tr le s

'l'otal

('ulrcrrt l"\'

.l.tt7.-j.011.00

948.2i0.00

(iomparalivc

}Y
3.962.320.00

'2, of lhc
Iolal

65"1,

0,,1,

| 00"/o

i05.tt8i.00

5li.,l9i .00

5.572.320.00

(q.tt l.e74.oo)

2,121,,719.1\l

rZr of I hc

lotal

7l\ol'

l5ul' 2.000.9i6.00 Ii.,';
358.700.00 r57.65U.00

6.1 79.971.(X) 100u1' 6. r 20.914.00

546.480.(X)

.15.(x)5.00

I l.i-5(r.199.00

(ti.252.666)

3,695,01 8.00

ln

I

Description

Dcscri lon

202t-2022
Kshs

2022-2023

I('hs

2021-20222022-2023

KshsKshs



I
( )l hcr irnltorlunl tlisclosttt'c nolts.
ll'S,,\S ( aslr Strrrrdarrl cncorrri.rltcs an cntitl, to disclosc accrual rclatcd inlilrmation in rclation to atr

cnti,ir'. ls)r' ls irn(l liahilitics. 'l hc notcs outlincd bclow arc disclosurc llotcs in rclation til thc school's

non- lirtrttciitl rsscts atrtl liirbilitics.

l(r Non curr-('n( l,iabilities Suttttrturt

IJlrrk Loiuts

()rrlstiIttlittr I t it.es

llitc l'trteltitt.'

( irut rr it l A tttl I e : tr c I'rov is iot t

( )t hcrs ( spcc ilr )

'Iir(al

l7 liiokrgic:rl :r sscl s

( att lc

( itxtt s

'I 
t ,,'cr

(,,ll,.r' ( )l I \ir l'l.rtllilli()ll

I'r,rrlltr

( )tltr'r. t \l)( ( tl\ I

'l olal

lll llo lrou ings

llorrorr irr!rs ;rt hcFinttittg ol'tltc ve ar

llolro rr itt r s tlr rrr ttg tltc r crrr

llcpay'nrents tlLrrittg thc r citr

llalance at lhc cnd of lhc vcar

l9

Description 2022-2023

Kshs

Descri

Description KshsKshs

2021-2022
Kshs

2021-2022

Kshs

2022-2023

Kshs

N umbers



a

( )l her irtt po ll:r tt l tlist'lrtstt t't' tt ol ts

l9 Stue l.,j lttr cttlorr

ljood st Lr l'l.s

Llr[-r corrsLrtttithlcs

lritrrrr prorlrrcc

IVlcdicat ion

('onstruct ion iVl atcrials

Othcls ( spcc i l-r I

270.(XX).(X) 505.447.(X)

7(X).(X)0.(x)
'l{7 r15

970,(XX).00 It57,682.00

t,\itttr k lrt l,t, tt(,u.\ut (,(l ttt /ttrtt,t' ttf t o:l (ut(l tt(l rt'uli:;uhla wlua. Nat raulisuhla vlua i's tha di//crattca

l)(ltt't'n \(llitl! (()\1.\ lt'\\ t'tt\1.\ lt) \(ll)

l0

Description 2022-2023 202t-2022
KshsKshs



2(). l'r'ogrt,ss On !, olkrrr l l gr ()l' Aurlilol' llccontnrcntlalitlns

l hc lirllt,rr irrg is thc sur)r)llr'\ ol' issucs raised b1' thc cxtcrnal auditor. and nlanagcnlcnt
e ()nlnre r)ts lllirl \\crc pt'oi itlcrl to tltc uuditttr.

Sign )alc

',,,i2{ Iql*f
RtN C

HOLA B(x
P. O. Box 50

2l

Issuc /
Obscrryations from
Auditor

Management
comments

Ref
No.

r
I

Timefrarne:
(Put a date when

!'ou expect the iss ue
lo be resolved)

Status:
(Resolved /

Not Resolved)



-.,1 \nncrcs

\nncr I - ,\nirlr sir ol'l)cntling .\ccottnts l)avable

('onstruction Of l3 u ild ings

ndin

l. Ranr isi construcliorr:r cri 96J.7ti6.0() 02i 0q l0:: 6tt().()76.00 283.710.00

sub-Total 96J.7Ii6.00 0 680.076.00 283.710.00 0

Supplr' Of (ioods

5.\l\Jt;Rlr I\VES I \lt:\.1'S 486.070.00 i0',06l0ll ts0.000.00 
I

0 I\ ,\("I IVF. S['PPI-II:R

6.SI\'lA,\lt (il:\EI{.\l SL'l'Pl.l I:S 3.222.650 i0 06 t0ll t.t t3..ls0 1009200 ln active supplier

7 \\'ll.K,\ I\Z I:\ ii.l{l'RISI:S i-57.750.00 i0 06 t0ll 1s0.000.00 i 207.750.00 0 ,\( lIVlr SL l'l'l.llrR

129.0.10.00 ol 0l l0:l lle.0-10.00 0 0 Ct-EARED

9.IIOLA IIARD\4"\RI 133.000.00 l0 06 l0ll e6.050.00 | 86.950.00 0 ACI'IVE SUPPLIER

I 0.SALKOM l\VIrS I \1tr\l'S

I l.KE\\4t, MO]-ORS

I l9-500.00 30to6t2022 I l(|.000.00 r 09.500 0_(x)

34 I .5 50.00 30t06t2022 I 6 t .000.00 0

A('TIvE SL, PPLI T-R

ACTIvE SI-PPLIE,R

I]. I IABSo\S Co\S I'RT ('I Io\S i80.000.00 30t06t2022 76.000.00
l0{.000.00 {t t\ ,{(..IIVE SUI'PLIER

1-l

Supplier Of Goods Or Scrvices Original
Amou n t

l)ate
Contracted

Ainounl
l'aid Tc

Date

()u istand in g

Balance
2023

Commenls

d:a-cb Cil

Kshs Kshs Kshs I rrl.Kshs

:r36.070.00

0.00

ti.\A\Gl:1.IKt:Ll: I:\ I l:Rl'ltlSl:S

I1t0.5s0.00
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a

,
,
I

t{ ( ) l-.\ ti{x).0(x).(x) 80().0()0.00I-cstbooks

Other \4achinen Anii I:quipntcn: HOt_ \ 150.000.00 I50.00(1.0()

llcritage Anci ( uitLrlal ..\rscts IIoL,\ 0 0

Intan sible Asscls- Soti \\'arr"' It()t..\ J50.(XX).(X) 150.0(xr.(x)

'f otal 66.u57.000.00 2.{{6.886.00 69.30J.886.00

(The st'lutol .should L'tt.\ut'e lltut u dttuilatl/i,tct/ a.s.sr'/s lcgl,s/t'r' i.: ttr.titttttittt'd)

ta

Date
purchased Location

Historical
Cost b/f
(I(shs)

l",lui\ 2023

Additions
during the

year
(Kshs )

Disposals

during the
year

(Kshs)
(IGhs)-

30'h.Iune 2023Asset Class


