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KAHUGUINI BOI'S HIGH SC'HOOL
Annual Ileport and Financial Statements For the ycar ended 30th Junc 2023

l. Acronyms and Glossary of Terms

Provide a list of all applicable acronynts and glossary of terms e.g.

BOM Board of Management

CEB County Education Board

IPSAS International Public Sector Accounting Standards

KCSE Kenya Certificate ofSecondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE

lt



' K)H|:IGUINI BOYS HIGH SCHOOL
Annual Report and Financial StatementsFor the year ended 30th June 2023

(a) Background information

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

Chairman 23t11/2021I ITRANCIS MUHIA KIMORE
Secretary- Principal 23fi1t20212 GEORGE GUCU MI.INGAI
Mcmber 23/tU202tJ

.|ERESIA WANJIKU MATHU
Mcmber 23lty202t4 ELIJAH GATHUA MUTAARU

5 GEORGE GITAU Member 23/tv202l
6 SILVES'fER THUO Member 2311v2021

JOSEPH NGARUIYA Member 2311112021

8 PETER KAMAU KARIUKI Member - Rep CEB 23nv2021
9 SAMMY WAINAINA Member Rep Teachers 23/nl202t

10 FRANCIS KIERU 3 Members - Sponsor 2311U2021
Member - Community 23fi1t202111 PURITY MUTHONI
MemberSpecial Needs 23t1U2021t2 LUCY W. WAIGANJO
Rep Students

III

2. Key School Information and Management

Theschool is domiciled in Kenya and its operations are govemed under the BasicEducation Act,
2013. It is inKiambu County, Gatundu South Sub-County.

The school was registered in 0l/2lunder registration number 22500300649 and is currently
categorized as a counypublic school established, owned or operated by the Govemment.

The school is a daylboarding school and had 850 number of students as al 30'h June 2023 .lt has 5
streams and 32 teachers of which I I teachers are employed by the School Board of Management.

7



KAHUGUINI BOYS HIGH SCHOOI,
Annual Report and Financial StatementsFor the year ended 30th June 2023

The functions of the School Board of Management are to:

BOM Chairman
P.A Chairperson
BOM member
BOM member
BOM secretary I

i)Francis Muhia Kimore
ii)Purity Muthoni
iii) Teresia W.Mathu
iv) Peter Kamau
v) Ceorge G.MungaiI

Exccutive
Com mittee

I

BOM Chairman
P.A Chairperson
BOM member
BOM member
BOM secretary2 Audit Committee

i)Francis M.Kimore
ii)Purity Muthoni
iii) Silvester Thuo
iv) Joseph Makimii
v) George G.Mungai

I

BOM Chairman
P.A Chairperson
BOM member
BOM member
BOM secretary3

Finance,procurement
and general purposes

Committee

i)Francis M. Kimore
ii)Purity Muthoni
iii) Silvester Thuo
iv) Joseph Makimii
v) Ceorge G.Mungai

I

i)Elijah Mutaaru
ii)Nelson Kimani
iii)Joseph Makimii
iv)Archmond Omwega
v)George G.Mungai
vi)Lawrence K.
Mwaura

BC)M Member
BOM Member
BOM Member
Teacher Representative
BOM Secretary
Deputy principal

4
Academic
Committee

3

t)Francis Muhia
Kimore
ii)Georgc G. Mungai
iii)Purity Muthoni
iv)Lawrence K.
Mwaura

BOM Chairman
BOM Secretary
P.A Chairperson
BOM Member(Deputy Principal)

5 DEVELOPMENT

IV

- Promote the best interests of the School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 201 3.

- Ensure and assure the provision ofproper and adequate facilities for the School.

- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.

- Advise the County Education Board on the staffing needs ofthe School.

- Determine cases of pupils' discipline and make reports to the CEB.

- Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

- Administer and manage the resources of the School.

- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 81 of the

PublicFinanceManagement Act, 2012 and the Fourth Schedule para 21 and 23 of the

Basic Education AcL 201 3.

(c) Committees of the Board
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v)Peter Kamau BOM Member
BOM Member

6

Discipline and
welfare Committee

i)Purily Muthoni
ii) Ruth Njeri
iii)George Gitau
iv) Francis Ruo
v) John Kaniaru
vi)Sammy Wainaina

P.A Chairperson
BOM Member
BOM Member
BOM Member
BOM Member
Teacher Representative I

'7

Adhoc Committee
(ifany during the
year)

vl Silvester Thuo

School operation Management

For the financial year ended 30'h June 2023 the School day-to-day management was under the
following persons:

Rcf: Designation Name TSC Number
I Principal George C. Mungai 335138
2 DepuW Principal Lawrence K. Mwaura 4205t2
J School Bursar liaith Wangari 223s6476

(d) Schools contacts

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

92-01030
0724 944 128
kahuguinisecondary@gmail.com
Kahuguini secondary school
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(e) SchoolBankers

I Name of Bank: EQUITY BANK
Branch: GATUNDU BRANCH
Account Number: 0660261 I 041 61

2 Name of Bank: FAMILY BANK
Branch: GATUNDU BRANCH
Account Number: 00400000528 I

3 Name of Bank:
Branch:
Account Number:

4 Name of Bank:
Branch:
Account Number:

FAMILY BANK
GATUNDU BRANCH
004000017599

FAMILY BANK
GATUNDU BRANCH
004000016696

5 MPESA PayBill No. 649326 attached to Equity bank account 0660261104161

Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

VI
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6 Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

SURPLUS/DEFICIT FOR THE LAST THREE YEARS

YEAR 2022-2023 202t-2022 2020-2021

DEFICI'f/SURPLUS 6,997,736 -6,941,90',7 -2,564,'768

DEFICIT/SURPLUS

8,000,000

6,000,000

4,000,000

2,000,000

0

-2,000,000

-4,000,000

-6,000,000

-8,000,000

r DEFICIT/SURPLUS

1222022-2023 2C

VII
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YT]AR 2022-2023 2021-2022 2020-2021

1'I II'f ION 2,35 1.050 2,675,615 943. 165

OPERATIONS 10,457,072 I1.730.329 6,770,734

TOTAI,S 12,808,122 14,405,944 7,713,899

35,000,000

30,000,000

25,000,000

20,000,000

1s,000,000

10,000,000

s,000,000

2022-2023 2027-2022 2020-2027

GROWTH OF OTHER INCOMES FOR THE LAST 3 YEARS
SCHOOL FUND ACCOUNT

GROWTH OF OTHER INCOMES

2020-2027

0

r TOTALS

ATIONS

TU ITIO N

r AMOUNT

YEAR 2022-2023 2020-2021

AMOUNT 41,451,306 46,031,920 7,313,190

-
IIIIIIII

2022-2023 202L-2022

VIII

CAPI'IATION CRANTS FROM MINISTRY OF EDUCATION I-OR TIII] I,AST TIIRET] YEARS

s0,000,000

45,000,000

40,000,000

3s,000,000

30,000,000

2s,000,000

20,000,000

1s,000,000

10,000,000

5,000,000

0

2021-2022
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ACCOUNT 2022-2023 2021-2022 2020-2021

1'UITION 234,002 4,441,96t 493,904

OPERATIONS 7,956,068 15,6t4,682 3,946,649

SCHOOL FUND 54,712,7 49 64,188,383 15,376,058

GROWTH IN EXPENDITURE FOR THE LAST 3 YEARS

90,000,000

80,000,000

70,000,000

60,000,000

50,000,000

40,000,000

30,000,000

20,000,000

10,000,000

0

2022-2023 202L-2022 2020-2027

YEAR 2022-2023 202L-2022 2020-202t

CREDIl'ORS 3,765,298 7,754,099 I,865,r8r

DEB'IOR 957,083 1,906,537 s28,177

12,000,000

10,000,000

8,000,000

6,000,000 r DEETOR

r CREDITORS

4,000,000

2,000,000

2020-2021

r SCHOOL FUND

! OPERATIONS

! TUITION

0

I

IIII

I

I
2022-2023 2027-2022

IX

MOVEMENT OF DEBTORS AND CREDITORS OVER THE LAST 3 YEARS
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NO OF STIiDENTS BOM
TEACTIERS

TSC I'EA(]IIERS 1'RANSFt]RRI]I) R T]I'I R },I)

825 9 23 0 0

c) Mean score in the 2022-2023KCSE

Cste

gory

( andidaturc ,\ A D+ I} B- (l+ C (l D+ T) t)- T] x \' Nlean

Gredc

Dcr iation

Kehuguin i Cou

nt!

Ycnr Gcnd

er

'Ibtal

2022-2023 Nlalc I (,5 0 0 0 0 I { l0 l7 JO 56 {6 0 I 0 3.{21 0.{7

2021-2022 Il ale r28 0 0 0 I 0 I I l9 50 16 l 0 0 2.95J -0.907

2020-2021 Nl ale lt1 0 I 2 1 { , t7 23 29 29 0 I 0 t.86 +0.05

d) Number of Candidates in the 2023 KCSE:

l'u,\R NO Ot' St't',DUNTS

2022-2023 165

2021-2022 128

2020-2021 7

e) Capacity of the school

f) Development projects carried out by the school:

NO OF
STUDENTS

DORMITORIES DINNING HALL LABORATORY TOILET LATRINES

825 5 I 2 20 l6

X

b) Teacher Student ratio:

School

1

0
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Two

classrooms

and a stair

case

P.A FUNDS

MIF FUNDS

COMPLETE 3,900,160.00 3,000,000

1,000,000

COMPLETE

PRIN
I.sHUGU-IN
P.0. Box 2 10 0,

.DETtI

CIPA,T.
I SEC SCHOOL

NDU

School Principal

XI
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7 Statement of School Management Responsibility

Section 81 (1) of the Public Finance Management Act,2012requires that, at the end of each financial
year, each NationalGovemment Schoolshall prepare financial statements in respect of that school.

Section 81 (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the PublicSector Accounting Standards Board
(PSASB)of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets ofthe institution.

The Board of Management of Kahuguiniboys high schoolaccepts responsibility for the school's
financial statements, which have been prepared on the CashBasis Method of Financial Reporting, using
appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards

(TPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view ofthe state oftheschool's transactions during the financial year ended 3Oft June, 2023, and ofthe
school's financial position as at that date.

Name: Francis MuhiaKimore

Designation: Chairm School Board of Management

Sign:

Datc: ----l-qhl2--f

George GucuMungai

School Principal& Secretary to Board of Management

L XIIN CIPAL
,)L
i.rlJ

--I#tHUi'Ir.tNls
P. 0. Box 10

Namc: Faith Wangari

Designation: ar

Sign:

I

Date:

XII

Name:

Designation:

Sign:

Date:

toklr-f
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HEADOUARTERS
Anniversary Towers

Monrovia Street
PO. Box 3oo84-ooroo

NAIROBI

REPORT OF THE AUDITOR-GENERAL ON KAHUGUINI BOYS HIGH SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2023 - KIAMBU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl4c1,2012 and the Public Audit Act, 2015. The three parts
of the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kahuguini Boys High School-
Kiambu County set out on pages 1 to 23, which comprise of the statement of assets and

Report of the Auditor-General on Kahuguini Boys High Schoolfor the year ended 30 June, 2023 - Kiambu County



liabilities as at 30 June, 2023, and the statement of receipts and payments, statement of
cash flows and statement of budgeted versus actual amounts for the year then ended,
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kahuguini Boys High School - Kiambu County as at
30 June, 2023, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act, 2012 and the Basic Education
Act,2013.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements

The statement of receipts and payments reflects receipts of Kshs.69,900,555, which
are at variance with actual receipts of Kshs.68,883,227 in the statement of budgeted
versus actual amounts, resulting in an unexplained and an unreconciled variance of
Kshs.1 ,017,328.

The statement of assets and liabilities reflects accounts receivables balances of
Kshs.16,600,456. However, re-computation of the movement in the accounts
receivables made up of an opening balance of Kshs.15,869,903, total amount for the
year of Kshs.69,900,555 and total actual receipts of Kshs.68,883,227 results in a
balance of Kshs.16,887,231 leading to an unreconciled and an unexplained variance
of Kshs.286,775.

The statement of assets and liabilities further reflects accounts payables balance of
Kshs.13,241,114. However, analysis of movement in accounts payables balance
made up of opening balance of Kshs.16,977,280, total amount for the year of
Kshs.62,902,819 and total actual payments for the year of Kshs.66,352,210 results
in a balance of Kshs.13,527,889. This leads to unreconciled and unexplained
variance of Kshs.286,775. Further, Note 14a to the financial statements reflects
accounts payable totalling Kshs.13,992,151 resulting in unexplained and
unreconciled variance of Kshs.751,037.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Unsupported Long Outstanding Trade and Other Payables

The statement of assets and liabilities reflects accounts payables balance of
Kshs.13,241,114. However, the balance was not supported by a list of the

Report of the Auditor-Ceneral on Kahuguini Boys High School for the year ended 30 June, 2023 - Kiambu County
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payables. lncluded in the balance are payables balance of Kshs.7,877,885 which had
been outstanding for more than two (2) years.

ln the circumstances, the accuracy and completeness of accounts payables totalling
Kshs.13,241,114 could not be confirmed.

ln the circumstances, the accuracy and completeness of the Nil land could not be
confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kahuguini Boys High School Management
in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Mafters

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on LaMulness and Effectiveness in Use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Report of the Auditor-General on Kahuguini Boys High School for the yeor ended 30 June, 2023 - Kiambu County
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3. Undisclosed Assets

Summary of fixed assets register at Annex 2 to the financial statements discloses
historical cost of fixed assets carried forward of Kshs.69,200,000 which includes land with
undisclosed value.

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter



Basis for Conclusion

1. Late Submission of Financia! Statements

During the year under review, Management submitted the financial statements to the
Auditor-General on 20 May, 2024 instead of the statutory deadline of 30 September,2023
This was contrary to the Ministry of Education circular Ref.MOE/DSAS/FlN/17l1 117 dated
19 August, 2O21which stated that the School's financialstatements should be ready by
30 September,2O2l in compliance which Section 81 of the Public Finance Management
4c1,2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law

2. Unapproved Budget

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis amounts of Kshs.59,887,000 and Kshs.68,883,227
respectively, resulting to overfunding of Kshs.8,996,227 or 15o/o of the budget. Similarly,
the School spent an amount of Kshs.64,160,702 against an approved budget of
Kshs.56,085,000, resulting to over-expenditure of Kshs.8,075,702 or 14o/o of the budget.
This was contrary to Regulations 40(2) of the Public Finance Management (National
Government) Regulations, 2015 stipulates that each Accounting Officer prior to incurring
any expenditure under paragraph (1), Accounting Officers shall seek the approval of The
National Treasury, and if approval is granted by the Cabinet Secretary, it shall be
communicated to the Accounting Officers through a notification which shall be copied to
the Auditor-Generaland the Controller of Budget.

ln the circumstances, Management was in breach of the law

3. Unbalanced Budget

The statement of comparison of budget and actual amounts reflects Kshs.59,887,000
and Kshs.56,085,000 in respect to approved revenue and expenditure respectively
resulting to variance of Kshs.3,802,000 contrary to Regulations 33(c) of the Public
Finance Management (National Government) Regulations, 2015 which states that
budget revenue and expenditure appropriations shall be balanced.

ln the circumstances, Management was in breach of the law.

4. Failure to Transfer lnfrastructure Funds from the Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.9,607,072 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.3,454,000 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the School's facilities.
However, an amount of Kshs.1 ,060,000 was transferred to infrastructure account, leaving
a balance of Kshs.2,394,000 as at 30 June, 2023. This is contrary to the Ministry of

Report of the Auditor-General on Kahuguini Boys High School for the year ended 30 June, 2023 - Kiambu County
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a
Education Circular Ref. No. MOE.HQS/3/13/3 dated 16 June,2021 which requires that
infrastructure grants as well as maintenance and improvement funds be transferred to the
school infrastructure account fifteen days upon receipt of the funds in the operation
account.

ln the circumstances, Management was in breach of the law

5. Lack of Approved Staff Establishment

Management did not have an approved staff establishment and a human resource plan
to support achievement of goals and objectives in the strategic plan. Therefore, optimal
staffing levels for all cadre of staff have not been established. This was contrary to
Section 8.2(1)(2) of the Human Resource Policies and Procedures Manual for the Public
Service, 2016 states that requires every Ministry/State Department to prepare human
resource plans to support achievement of goals and objectives in their strategic plans.
The plans shall be based on comprehensive job analysis and shall be reviewed every
year to address emerging issues and needs.

ln the circumstances, Management was in breach of the law.

6. Non-Gompliance with the National Cohesion and lntegration Act, 2008

Review of personnel records revealed that all employees were from the same ethnic
community. This was contrary to Section 7(2) of National Cohesion and lntegration
Act, 2008 which provides that the staff establishments of public entities to reflect the
diversity of the people of Kenya with least 30o/o of employees are expected to be from
other ethnic communities.

ln the circumstances, Management was in breach of law

7. Excess Supply of Books

During the year under review, the Ministry of Education distributed textbooks to public
secondary schools through Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that the lnstitute distributed one thousand, eight hundred
and ninety-one (1,891) books to the School while only one thousand five hundred and
forty eight (1,548) books were issued to the students, resulting to an unexplained excess
text books of three hundred and forty three (343) books in the School store.

ln the circumstances, value for money on the excess three hundred and forty{hree (343)
textbooks could not be confirmed.

8. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
Plan, contrary to Section 2.2 of the Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the

Report of the Auditor-General on Kahuguini Boys High School for the year ended 30 June, 202j - Kiambu County
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four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are complying, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis of Conclusion

Non-Tagging of Fixed Assets

Physical verification of assets done in May,2024 revealed that the School has several
fixed assets that have been acquired over some time and all of the assets have not been
coded/tagged with unique identification codes.

ln the circumstances, the effectiveness of safeguarding measures for the assets owned
by the School could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material

Report of the Auditor-General on Kahuguini Boys High Schoolfor the year ended 30 June, 2023 - Kiambu County
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Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
following the authorities which govern them, and that public resources are applied in an
effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in

Report of the Auditor-General on Kahuguini Boys High School for the year ended 30 June, 2023 - Kiambu County
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misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease its operations.



accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

a

a

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty
exists, I am required to draw attention in the auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of
my audit report. However, future events or conditions may cause the School to cease
to continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

a
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I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

S-

FCPA a CBS
AUD!TOR-GENERAL

Nairobi

19 September,2024

Report of the Auditor-General on Kahuguini Boys High School for the year ended 30 June, 2023 - Kiambu County
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KAHUGUINI BOYS HIGH SCHOOL
Annual Report and Financial StatementsFor the yea r ended 30th June 2023

9 Statement of Receipts and payments For the year Ended 30.h June 2023

The school financial statements were approved on

Name: Francis M. Kimore Name: George G. Mungai

Chair BOM

Date: lul.tr.l{

School PrincipaU Secretary to
BOM

PRrNCrPArl
rIUGU .INI SEC SC}-I 0{-1L

Name:FaithWangari

Bursar/ Finance Officer

Date: i'rl4I'rrDate: ' Box.,9a01

,r0..[:r.fr-t

ii rU030,

DAT .SIGN:

Receipts

grants for tuitionGovernment
2,351,050

2,67 5 ,614Government grants for operations 2 9,607,072
I t730329for infraGo ernmen t Gran s structure J 850,000

s oh o dfun ncome aren ts co trn bp outi ns 4 15,641,128 16,86s,2ssSchool fund other incomes
5 41,451,306 46 031 920Total Receipts

69,900,555 77 03 1I9

Payments

Tuition
6 234002

4 441,961Operations
7 t5,6t4,681Infrastructure
8 1,060,000

Boarding and school fund 9 54,712,749
64, r 88 ,353Total Payments

62,902,919 84,245,026

SurpluslDeficit
6,997,736

7-6 941

(Comporotive Fy refers to the financioL yeor preceding the current finonc@ yeor.)

2023 and signed by:

-.::-

......ru":..................

I

6,896,068

I
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\n!:unl Report and Financial SlatcmentsFor the 1'err endecl 30th June 2023

l0 Statcrncnt of Asscts and Liabilitics For the vear ended 30tl'June 2023

['innncial Assets

Rc resentrid b

Accu nt rr lrttctl firnd b/frvd

Sur lus/tlcficit for thc car

.l'lrc 
sc l'sllnancial statenrerrts rvere approved on 2023 and signed by

Namc: Frirncis M. Kimore Namc: (ieorge G. Mungai Name: Faith Wangari
School IrincinaU Secrctarv to
Bou;i$lN,"r,rEfl*o, Bursar/ Finance orncer

llatel. o.iri,t?.01030, cATUI{DU oate: i$-l tI 2_V

DAr *.k13.:l..s r cx a\S$31
yeor preceding the current Financial.leor.) c)

Chair liol\l
l)atc: tqT\ 

"iP

)

Cash anrl r:ash equivalcnts

Bank balances l0 I,766,81,6

Cash balances ll
4,09t,476

206,358 0

Short term investrnents t2 0

'l'otal cash antl cash equivalent .t.297.83{ I 766.8 t 6

Account's receivables l3 r6,600.456 15,8691903

'[otal financial assets 20,898,289 17 ,636,719

' Fin:rncial liabilitics

Act',.runts pay'ables l4 I3,241,t l4 t6.9'71.280

N et financial assets 7,657,175 (r59.-li9

t5 659.439 7,601,t46

6,997,736 -6.941.907

Nct financial position 7,651,175 659,.139

(Comporotve FY refers to the finonciol

1....._,

L___l

T
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Annual Report and Financial StatenrentsFor lhe 1'eal'cndcd -10r1'.lune 2023

Cash from Operating Activitics

Reccipts

r.35 r.c50Governrncnt grants for tu ition 2.675.6t 5

I 1.730.329Governnrent grants for opcrations

Government giants for infrastructure

Sclrool lirnd inconre- pal'ents contributions/ l'ccs ..r9.072.194

9,607,071

850.000

l 7.002.912

4 t.6:1.556

21.245.i5,{

68'883,227 77,275,055

School lirnd receipts -Otherincome

Total receipts

2.551.9r01.656.557Cash outl'lows for tuition

Pal,nrcnts

8.870.976

s4.164,67'7

9.663.549

60.994,832Cash outflov,,sBoard ing/lunch and school hrnd pal,rnents

65,292,210Total paymcnts
7.1.2 t 0,29 r

-1,0(r{,76.33,591,018Net cash iuflow/outflow from operating activities

Cash florv from investing activities

(3.0:i4.847)( r060,000)

0

0

0

0Proceeds lronr investn'ierrts

Accluisition ol' assets

Ploceeds flonr sale of Assets

0 0Pu rclrase oi' invesLments

( 1060,000)Net cash inllow/outfiows from invcsting activitics

CashIIol' fromFinancin gactivities

0 0Proceeds fronr borrowings/ loans

(r0Repayrnent of principal borrgrvings

Nct cash inflow/outflow fronr financing activitics ()(!

l,029,9 r 62,53 1,0 i8Net incrcase/decreasc in cash and cash equivalents

r ,766,81 6 736,900

J.766,ttI6{,297,8.1.1

Cash and cash equivalcnt at beginning of the F Y

Cash and crsh equivalcnt at cnd of the FY

I I Statcmentof Cash F-lorvs forthcYcarErdcd 30'l'.lunc 2023

(3,034.1i'17 )

.\'ote . Cush ,tnd Cash Lquivulent is lhe s n ntion o/'^'ole ]0, II antl I2.
(The abot'e presenla!ion oJ'cash flou, slatenrent u.ses tltc clircct nelhod of cush flov 1n'es,-'ttltrt iotr v'hic'h is
,tttcotougatl tnrle r IPSAS. ,gchools shoulcl tlrcrcforc udq:,t tlrc. dircci nretlxxl rf <trsltJlort us reconrtrc:derl' bv

PSASllt.

-)

II
:

l.i ri I rs K:ilir

Cash outllows for operations

l,i
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The school's financial statements were approved on 2023 and signed by

Name: Francis M. Kimore Name: George G. Mungai Namc: Faith Wangari

Chair BOM
naU S
t+ c:School Princi

BOM FRI
ecretarv toP/\t,' Bursar/ Finance Officer

HUGU. INI SE C SCHCT.':.
NDU Date: toifi2(Date: fgffi 2f Date0. B 0

i.6f,'
'0103HDATE

(Comparative FY refers to the finoncial yeor preceding the current Ftnonciol yeor.)
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KAHUGUINI BOYS HIGH SCHOOL
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l2 Statement Of Budgeted Versus Actual Amounts for The Year Ended 30th June 2023

RECEIPTS

(1) CAPITATIONGRANT
ON TUITION
Textbooks and reference
materials

Exercise books 83 8,200 0 83 8,200 0 0 0o/o

Laboratory equipment 746,300 0 746,300 730,246 16,054 9'7.8%

Internal exams 22,680 0 22,680 0 22680

Teaching / leaming materials l,986,820 0 1,986,820 1,620,804 366,016 81.6%

Chalks 0 0 0 0 0 0

(2) CAPITATION GRANT ON
OPERATIONS

PersonneI emoluments 4,3t6,250 0 4,316,250 3,455,802 860,448 80.1%

Repairs and maintenance 192.60/o1,414,500 0 1,414,500 1,574,000 (2,159,500)

Local transport / travelling t,374,750 0 1,374,75 924,000 450,750

39.1%Electricity and water 2,363,2s0 0 2,363,250 924,357 1,438,893

505%Medical 170,000 0 170,000 85,800 84,200

78.4%Administration costs 1,1 79,000 0 1,179,000 924,000 2s5,000

5t.3%Activitv 942,000 0 942,000 484,1l3 45't,887

0infrastructure 0 0 0 850,000 0

Insurance 7s0,000 0 750.000 85,000 665.000 I I .3o/o

(3) FEES CHARGED ON
PARENTS

5

0%

67 .2o/o
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2,325,000 6.096223 (3,',|66,703) 262V.2,325,000 0Personnel emoluments
1,800,000 2,162,604 (362,604) l20.l\ol,800,000 0Repairs and maintenance

340.6Vo0 487,500 1,660,643 (r,173,143)487,500Local transport / travelling
3,675,000 3,038,428 636.572 82.7o/o0Electricity and water 3,67s,000

75.000 840 74.160 t.t%7s,000 0Medical
1,387,500 2,330,100 (942,600) 167.9Vo1,387,500 0Adm inistration costs

313.lYoil2,500 352,290 (239,700)1r2,500 0Activity
3, t00Insurance

23,427,966 (2,889,2 r 6) I l4.loh0 20,538,75020,538,750

Fee on Boarding Equipment
and Stores

OTHER INCOME
204.toh3,750,000 7,952,782 (4,202,"t82)03,750,000P.A donations

226,530Arrears paid during the year
33, r 75Exams

r .058,52 rPrepayments
4,058,I 50 r ,94 t,850 67.6%6,000,0006,000,000 0

t0l.r%3,673,7 54 (41,7 s4)0 3,632,0003,632,000Uniform
38.5%s9,887,000 68,883,227 (8,508,492)059,887,000TOTAL INCOME

(I) EXPENDITURE FOR
TUITION

0 00 000

Textbooks and reference
materials

0o/o838.200 0 838,200083 8.200Exercise books
634,564 0o/o

'746,300 l l 1,7360746,300Laboratory equipment

22.680 0%22,680 0022,680Internal exams

l,864,808 0o/o

l,986,820
122,012l,986,820Teaching / leaming materials

6

I{cct ipt/expenses ltenr Original ll utlget A(lilrstrnents
Firrrtl

ll u tlget

Actrralon
Conr pu rable

lln s is

Brrtlge t U tilizat irrn
I) ifl'c ren ce '2, of [.]t iliz:r tio n

a b c=a'rb d e=c- d f=dlc 9t

Kshs Kshs Kshs Kshs

Courses/motivation

0
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254 254Bank charges
3,594,000 234,002 3,594,000 0%3,594,000SUB TOTALS

(2) EXPENDTTURE FOR
OPERATIONS

4,3t6,250 I , 127,000 3,225,590 25%4,316,250 0Personnel emoluments

1,414,000 3, l3 t,675 ( l ,3 19,675) 193%I ,4 14,000 0

Repairs, maintenance &
improvements

00ht,374,750 1,800 t,372,9s0I ,374,7 50 0Local transport / travelling

'7%2,363,250 r65,000 2,198,2502,363,250 0

Electricity, water and

conselvancy

0 0%0 699,3370 0Med ical/insurance

383,'740 67%0 l ,l 79,000 795,260l ,I 79,000Administration costs

557,909 4lYo942.000942,000 0Activity Expenses
1,060,000Acquisition of assets

1,496Bank Charges

3,633,682 500I 1,589,750 7,956,068
r r,589,750 0SUB TOTALS

(3) EXPENDITURE FOR
SCHOOL FUND

268%2,325,000 6,228,660 (3,903,660)02,325,000Personal Emolument

-7,125,455 44lYo1,800,000 8,925,45501,800,000
Repairs, maintenance and

improvements
(621,122) 227%487.500 I,t08,6220487,500Local transport / traye[!!&

2,'752,6't6 25o/o3,675,000 922.3243,675,000
Electricity, water and

conseI.Ir'ancy

73Vo20,03075,000 54,970075.000Medical Expenses
t3 to1,823, r 84 (43s,684)1,387,5000r,387,500Administration costs

1350%( l,406,705)I 12,500 r ,5 r 9,2050l 12.500Activity

7

Reccipt/expenses Itenr Orisinal lludset Arl iustrn err ts

Final
Iludset

r\ctrralon
Conr pa ntble

Basis
Iludgct U tilizat iorr

I)il'lcrcncc '/o of Utilizatiorr I
a tl c=a+b d e=c- d f=d/c 96

Kshs Kshs Kshs Kslrs

0

974,500

0
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120%(5,953,537)20.538,750 26,492,287020,538,750B.E.S
0o/o0 750,0007s0,0000750,000Insurance costs
69%4,160,540 I,839,4606,000,00006,000,000Courses/motivation
0o/o0 3,750,0003,750,00003,750,000P.A Donations

12,360
Bank ch s

1,376,420
Creditors paid during the year

0o/o307 6645 -30'16645000un iform
47,800000Exams

0o/o-222160222160000uisition of assetsAcq
| | 5o/o(6,8e8,049)55,970,63240,90r,250

40,901,250SUB TOTALS
96'/"2,s25,30664,160,702

56,085,000TOTALS

8

Rect'irrt/cx tre nscs Itcnt Original Iludget Atl iustrn ettts

Fina I
Iludsct

Acttrirl on
Oonr p:r rablc

Ills is
Iludgct [J tiliz'.t t io tt

I)i[fc'rcnce '/, of [J tilizat ion

a tl

Kshs

c=a1 b d e:c-d

Kshs Ksh s Kshs

0

56,085,000
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I

l3 Significant Accounting Policics

The principal accounting policies adopted in the preparation ofthese financial statements are set

out below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and complywith

International Public Sector Accounting Standards (IPSAS) with particular emphasis on

Cash Basis Financial Reporting under the Cash Basis of Accounting and applicable

government legislations and regulations.The financial statements comply with and conform

to the form ofpresentation prescribed by the Public Sector Accounting Standards Board of
Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables

that include school fees from parents,imprest, salary advances and other receivables and b)

payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and

reporting currency of the school, and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistently applied to all the years

presented.

Recognition of receipts and payments

The school recognises all receipts from the various sources when the event occurs, and the

related cash has actually been received by the schooL ln addition, the school recognises all

expenses when the event occurs, and the related cash has actually been paid out by the

school.Income arising from school fees is recognised when the event occurs whether cash

is received or not. Expenditure arising from operations is recognised when the event occurs

irrespective of receipt of cash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form ofactual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind

contributions can be reliably determined, the school includes such value in the statement of
receipts and payments both as a receipt and as a payment in equal and opposite amounts;

otherwise, the contribution is not recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call and highly liquid investments with an original maturity of three months or less, which

9
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are readily e to known amounts of cash and are subject to insignificant risk of
changes in ue.Bank account balances include amounts held at variousfinancial

institutions at end ofthe financial year

10
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Accounts Receivable
For the purposes ofthese financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the

financial ye.uare treated as receivables. Accounts receivables also include school fees

billed to parents for services rendered but not paid.This is an enhancement to the cash

accounting policy.Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of
third parties have been recognized as accounts payables. This is in recognition of the
government practice of retaining a portion of contracted services and works pending

fulfilment of obligations by the contractor and to hold deposits on behalf of third
parties.Payables also include expenditure incurred for the purchase of goods, works and
services that has been rendered and not settled. This is an enhancement to the cash

accounting policy adopted for public secondary schools.Other liabilities are disclosed in
the financial statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summzuy of which is provided as a
memorandum to these financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact
on the financial statements for the year ended 3Oth June2023.

6

7

9

11

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statements. The sciool sbudget
was approved by the School Board of Management.A comparison of the actual
performance against the comparable budget for the financial year under review has been

included in the financial statements.

8.
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l4 Notes To The Financial Statements

I Government Grants for Tuition

2 Governme nt Grantsfor Operations

3 Government Grants for infrastructure

Reference Materials 0 0

Exercise Books 0 t,279,876

Laboratory Equipment 730,246 392,438

Internal Exams 0 0

Teaching / Learning Materials 1,620,803 1,003,300

Others (specify)* 0 0

Total 0 0

0

2,351,049 2,675,614

Personnel Emoluments 3,455,802 2,19t,295

Repairs And Maintenance 2,724,000 5,342,082

Local Transport / Travelling 924,000 t;732,626

Electricity And Water 924,35'7 t,363,87 6

Med ical 85,800 0

Adrninistration Costs 924,000 93 8,250

Insurance 85,000 t62,200

Activ ity 484,t t3

Tota I 9,607,072 11,730,329

Maintenance &Improvement 850,000.00 2,247,000.00
Transition infrastructure grants 0 0

Adrninistration Block 0 0

t2

Dcscription 2022-2023 2021-2022

Kshs Kshs

Desc ripti on 2022-2023 2ll2l-2022

Kshs Kshs

2022-2023 2021-2022
Kshs Kshs
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Economic stimulus grants 0 0

Other (specify)(NGCDF and Counry
govt. 0 0

Total 850,000.00 2,247,000.00

4 Schoot Fund Income -Parents Contribution/Fees

5 Other Incomes

Personnel emoluments 6,096,223 5,203,587
Repairs and maintenance 2,,162,604 1,489,487
Local transport / travelling 1,660,643 1,731,673
Electricity and water 3,038,428 5,270,567
Medical 840 275

Administration costs 2,330,100 2,557,465
Activity 352,290 612,201
Fee on Boarding Equipment and
stores 0

0

PA Levies 0 0

0

EXAMS 0 0

Uniform 0

Motivation 0

Total 15,641,128 16,865,255

PA levies 7,952,782 8,463,055
uniform 3,673,754 5,045,350
Insurance 3,100 0

motivation 4,058,150 5,915,777

13

Descri ption 2022-2023 2021-2022
Kshs Kshs

Description 2022-2023 2021-2022
Kshs Kshs

0

0

0

Description 2022-2023 2021-2022
Kshs Kshs
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Boarding Equipment and Stores 25,763,520 26,707,738
Fee For Hire of Ground and
Equipment
Income From Grants and
Donations*
Interest Income
Dividends Income
Loans/Borrowings*
Other Income (specify) *

Total 41,451,,306 46,031,920
(Include an explanation on the kind and source of grants/ donations received by the school.)
+Ensure proper authorization from MOE before obtaining loans/bomowings.
*Indicate what other inconrc relates to including inconre arisingfront writebacks if any.
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Notes to the Financial Statements (continued)

6 Tuition

70 rations

Exercise Books 0 0

Textbooks 0

Reference materials 0

Laboratory Equiprnent 111,736 t,453,655

Teaching / Learn ing Materials t22,0t2 2,846,296

Exarns And Assessment 0 142,000

Teachers Guides 0 0

Bank Charges 254 0

Others (specify) 0 0

Tota I 231,002 4,441,961

I,127,000 3,t22,034

Service Gratuity 0 149,600

795,260 t52,560

Repairs And Maintenance & Improvements 3,131,675 8,l r 5,830

Local Transport / Travelling 1,800 0

Electricity And Water 165,000 83,2s 1

Acquisition of assets 0 0

Activity Expenses 9't4,500 956,559

699,33't 0

Bank charges 1,496 0

Total 6,896,068 12,579,834

l5

Descrip tion 2022-2023 2021-2022

Kshs Kshs

0

0

Description 2022-2023 202 t-2022

Kshs Kshs

Personnel Emolurnents

Adrninistration Cost

Insurance Cost
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Notes to the Financial Statements (continued)

8 Infrastructure

9 Boarding And School Fund

(Expenses on income generoling octivitiestt should include all cosls relaling lo the school eornings on niscellaneousreceipts as recorded in
note 5. These costs should include larm mainlenqnce, posho mill mdintenance. ground maintenonce and costs incurred du ng hire o/
school b s among olhers).

Corrstruction of classrooms 1,060,000 3,034,84'7

Construction of laboratory 0 0

Construction of dorrnitory 0

Purchase of furniture

Purchase of equipment

Others (specify)

Total I,060,000 3,034,847

Personnel Emoluments 6,228.660 4,90 r,04s

Service Gratuity 0

Repairs And Maintenance &lmprovements 8,925,455 13,956,62t

Local Transport / Travelling I,t08,622 676,t20

Electricity And Water 922,324 517,508

Medical Expenses 54,9'10 213,650

Administration Costs r,823, r84 2,01 8,283

Lunch Programme 0

Bank Charges t2,360 3,672

Expenses On Income Generating Activities++ 0 0

Fee On Boarding Equipment andStores 26,880,784 3 t,693,155

Activ ity 1,519,205 494,5'70

I nsurance Cost (P ro pe r ty) 0 796,509

UNIFORM 3,076,64s 5,075,3 50

Motivation 4,160,540 3,841,900

Acquisition Of Assets 0 0

PA expenses 0 0

Others (specifo) 0 0

Total 54,712,749 64,188,383

l6

Description 2022-2023 202 t-2022

Kshs 0

I)cscription 2022-2023 202 t-2022

KshsKshs

0

0
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Notes to the Financial Statements (continued)

l0 Bank Accounts

1l Cash In flantl

l2 Short Ternr lnvestments

Tuition Account 5 83,547 -l10,946

Operations Account 2 | 1,981 155,345
School Fund
Account/Boarding 1,418,780

7,409

Infrastructural Account 1,817,167 t,715,007

Total 4,091,476 l,766,816

Notes and Coins 206,3 5 8.00 0

Total 206,358.00 0

Cooperative Shares

Treasury Bills

Fixed Deposit accouuts

Other Investments

Total

t7

AccountNanre&
Cu rrcncy Status

Ilank Accrlrrnt
Number 2022-2023 2021-2022

Active/Dornrant Ks hs Kshs

Description 2022-2023 2021-2022

Kshs Kshs

I)escription 2022-2023 2021-2022

Kshs Kshs
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Notes to the Financial Statements (continued)

13 Accounts Receivable

l3 b Ageing Analysis of Accounts Receivable

14 Accounts Payable

Fees Arrears 16,600,456 r 5,869,903

Other Non-Fces Rcccivables 0

Salary Advances (list/schedule attached) 0

Imprest ( I ist/schedule attached) 0 0

Rent arrears (lisVschedule attached) 0 0

Total 16,600,456 15,869,902

2022-2023

o/o of
the

total

o/" of the
total

Less than I year 95 7,083 5% 1,906,537 t5%

Between l- 2 years 1,680,007 t0% 0 0%

Over 2 years 13,963,366 85% t3,963,366 85%

Total (should tie to note 13 a) 16,600,456 t00% I5,869,903 100"

Trade Creditors (See Ageing Below and Appendix
l) 13,992,t51 15,631,984

Prepaid Fees -'751,037 t,345,296.00
Retention Monies 0 0

Unpaid salaries and statutory deductions 0 0

Cautiorr money 0 0

Other payables (specifu) 0 0

Total 13,241,114 16,977,280

l8

I)escription 2022-202-] 202L-2022

Kshs Kshs

0

Description
2022-2023 2021-2022

Kshs Kshs

2021-2022

I)escription 2022-2023 202 I -2022

Kshs Kshs
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Notes to the Financial Statements (continucd)

74a. A ctn Anal sis of Accounts Pa able

l5 Fu n<l Balance Brought Fonvard

2022-2023

o/o of
the

total
2021-2022

7o of thc
total

Less than I year 3,765,298 30% 7,754,099 49.6%

Between l- 2 years 2,348.968 t6% 130,274

Over 2 years 7,8'77,885 54% 7,747,6n 49.56%

Total (should tie to note l4) 13,992,151 100Y" 15,631,984 100,h

Bank Balances 4,09t,476 t,'766,816

Cash Balances 206,358 0

Short Term lnvestments 0 0

Receivables t6,600,456 15,869,903

Payables (t3,24t,\4) (16,97'7,280\

Total 7 ,657,175 659,439

19
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2022-202-] 2021-2022

Kslts
Dcscription

Kshs

0.83%

l)escrirrtion 2022-2023 2021-2022

Kshs Kshs
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to
an entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the
school's non- financial assets and liabilities.

l6 Non-current Liabilities Summary

l7 Biological assets

l8 Borrorvings

t

Barrk Loans 0

Outstanding Leases 0 0

Hire Purchase 0

Cratuity And Leave Provision 0

Others (speci[) 0 0

Total 0 0

Cattle 0 0

Goats 0 0

Trees 65stems 65,000 6s.000

banana Plantation l65sterns 165,000 t 65,000

Poultry 0 0

Others (specify) 0 0

Total 230,000 230,000

Borrowings at beginning of the year 00 0

Borrowings during the year 0 0

Repayments during the year 0 0

Balance at the end of the vear 0 0

20

Description 2022-2023 2021-2022

Kshs Kshs

0

0

0

Dcscription Num bers 2022-2023 202r-2022

Kshs Kshs

Description Kshs Kshs
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Food stuffs

Lab consumables

Farm produce

Medication

Construction Materials

Others (specify)

Other important disclosure notes

l9 Stock/ Inventory

20 Progress On Follow Up Of Auditor Rccommendations

The following is the summary of issues raised by the external auditor, and management
comments that were provided to the auditor.

d Dat
Principal

2t

Description 2022-2023 2021-2022

Kshs Kshs

Itef
No.

Issue /
Observations fro rn
.,\ u tl itor

iVI a na gem en t
cnm mcn ts

Status:
(Resolved /

Not Resolved)

-f imcfr:rmc:
(Pul a ilale when

you expect the issue
lo be resolved)
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Annex 2 - Summa of Fixed Assets ter

No r al uerNo valuerl-and I

50,000,00050.000.000Buildings and structures

8.000.000 8.000.00t)Motor vehiclcs

5,000,000 5,000,000Olfice equiprncnt. furniture and fit(ings

1.000,000 t.000,000IC'[' [:quipmcnt. and Othcr ICT Assets

r 000.000I,000,000Tools and apparatus

|,(x)0,000t.000,000'l extbooks

3,000,0003.000.000Othcr Machincry and liquipment

00Heritage and cultural asscts

200,000200.000Intangible asscts- soft ware

69.200,00069.200.000Total

I

:)
,

,

(Ksh''
t".lulr 2(|l I

thr ! e&r

(Kshs)

ir.;. l/f
( l(!hs)
Lc ?lll3

l,o(n1rcn I )is;lrrr- durl-t'Jic ('rt al rdditions d uring
pu rcllas c d


