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l. Acronyms and Glossary of Terms

Annual llc

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

KCB

NG.CDF

CDF

ICT

CCTV

Board of Management

County Education Board

International Public Sectol Accountittg Standards

Kenya Certificate of Secondary Education

Publ ic Finance Managetnent

Public Sector Accounting Standards Board

Financial Year

Free Day Secondary Education Funds

Kenya Commercial Bank

Nationat Covernment Constituency Development Fund

Constituency Developrnent Fund

lnformation Comn-runication and Technology

Closed Circuit Television
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2. Key School [nformation and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,

20 13. It is in Kajiado County, Kajiado North Sub-County.

Tlre school was registere d on 4121202L under registration number 3453000167 and is currently

categorized as an Extra County public school established, owned or operated by the

Government.

The school is a boarding school and had 1236 number ofstudents as at 3dt' June 2023.It has six

streams and 63 teachers of which l0 teachers are employed by the School Board of Management.

30t0612022ChairmanI{arun Kimani GikeraI

03t0U2020Secretary - Principal2 Kennedy Mwaniki
3010612022MemberJ Benjamin Kilelu
3010612022Member4 Noah Kimpat
3010612022Memberfi"futn.* Kipkosgci5

Member6 Caroline Njema

3010612022Member7 Sabina Musangi

3010612022Member - Rep CEB8 Esther Githuka W

3010612022Member Rep Teachers9 Stephen Mungai

30t06t20223 Members - Sponsor10

Harun Gikera
Esther Githuka
David Karuiru

30t06t2022Member - Community1l Isaack Mburu Marubu

3010612022Member Special Needst2 James Lotuno

30/06t2022Member13 Mary Ngina

3010612023Students Representative14 Lemaiyan Moeli

IV

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

Rcf:: N:rnri o[ l]o:ird illrmbcr ' ,"Diidof aii'poiitnrent .

30t06/2022
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'I'he functions of the School Board of Management are to:

- Promote the best interests of the School and ensure its development.

- Promote quality education for alt pupits in accordance with the standards set under the

Basic Education Act, 2013.

- Ensure and assure the provision ofproper and adequate facilities for the School.

- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

- Advise the County Education Board on the staffing needs ofthe School'

- Determine cases of pupils' discipline and make reports to the CEB.

- Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.
- Administer and manage the resources of the School.

- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act,2012 and the Fourth Schedule para 2l and 23 of the Basic Education

Act,2013.

(c) Committees of the Board

I I

I I

II

I I

II

II

Chairman
Secretary-Principal
Member
Member
Member
Member

I . Harun Gikera
2. Kennedy Mwaniki
3. Benjamin Kilelu
4. Mathew Kipkosgei
5. Caroline Njema
6. Sabina Musangi

I Executive Committee

II

I I

I I

II

I I

Chairman
Secretary-Principal
Member
Member
Mernber

I . Harun Gikera
2. Kennedy Mwaniki
3. Benjamin Kilelu
4. Mathew Kipkosgei
5. Esther Cithuka W

2 Audit Committee

Ur
t/l
Ill
t/1
t/l

Chairman
Secretary-Principal
Member
Member
Member

[ . Harun Gikera
2. Kennedy Mwaniki
3. Benjamin Kilelu
4. Mathew Kipkosgei
5. Esther Githuka W

Finance,procurement and
general purposes
Cornrn ittee

3

II

I I

I I

I I

I I

Chairman
Secretary-Principal
Member
Member
Member

l. David Karuiru
2. Kennedy Mwaniki
3. Sabina Musangi
4. Esther Githuka W
5. Stephen Mungai

4 Academ ic Committee

Iteii' br:i
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Mern ber
Member

.) School ln lrastructu re
Corn m ittee

I . Harun Cikera
2. Kennedy Mrvaniki
3. Benjamin Kilelu
4. Noah Kirnpat
5. Matherv Kipkosgei
6. Caroline Njema

Mernber
Secretary-Principal
Member
Chairmar-r

Member
Member

l/l
t/t
tlt
tlt
t/l
t/t

6 Discipline and wellare
Cornmiftee

l. Harurr Gikera
2. Kennedy Mwaniki
3. Benjamin Kilelu
4. Noah Kimpat
5. Mathew Kipkosgei
6. Caroline Njema

Mernber
Secretary-Princ ipal
Chairman
Member
Member
Member

I I

I I

I I

I I

I I

I I

6. Isaack rnburu
7. James Lotuno

tlt
Ul

(d) School operation Management
ior tire financial year endeJ 30'h June 2023 the School day-to-day management was under the

following persons:

I

--=-:::E::=:::-::--==-

Principal Kennedy Mwaniki TSC No. 306066

2 Deputy Principal Peter Karanja Nj au TSC No. 322817

J School Bursar Esther Wambui Mwai tD 13462691

4 Deputy Principal Cladys Waithera Maina

(e) Schools contacts

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

15620-00s03
07t9352266
nakeelboys@yahoo.com
wrvrv. nakeelboYs.sc. ke

Nakeel Naks

(f) School Bankers
The school operated 8 bank accounts at the following bank

Account Name:
Name of Bank

School Fund Account
KCB

VI

ame Identification

'tSC No.336369
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2

J

4

5

6

7

8

Branch:
Account Number

Account Name:
Name of Bank:
Branch:
Account Number

Account Name:
Name of Bank:
Branch:
Account Number

Account Name:
Name of Bank:
Branch:
Account Number

Account Name:
Name of Bank:
Branch:
Account Number

Account Name:
Name of Bank:
Branch:
Account Number

Account Name:
Name of Bank:
Branch:
Account Number

Account Name:
Name of Bank:
Branch:
Account Number

Ongata Rongai
r r 04480050

Operation Accottnt
KCB
Ongata Rongai
r 104484536

Tuition Account
KCB
Ongata Rongai
I 104483866

Infrastructure Account
KCB
Ongata Rongai
t257685813

CDF Account
KCB
Ongata Rongai
1265967466

Salary Saving Account
KCB
Ongata Rongai
110s119807

PTA Saving Account
KCB
Ongata Rongai
1105119521

Farm Saving Account
KCB
Ongata Rongai
1105t20627

M-pesa Pay Bill No.522l23,Acc no. 86539 Kadm.no attached to KCB bank account

(g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

9

VII
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Summary Report of Performance of The School

The following is a summary repoft of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

l) Surplus/ deficit for the year and a comparison of the same for the last three

years

YEAR % YEAR TO 30

JUNE 2021

3OTH JUNE 2022 3OTH JUNE 2023

Operation A/C
Tuition A/C

School Fund A/C

lnfra structu re A/c
(34s,713) (972,04L1 12,9O2,95O

2) Capitation grants for the last 3 years

3) Ratio of capitation grant per student over the last 3 years

4) Overvierv of school funds income

5) Expenditure growth of the school

YEAR 30 JUNE 2021 3OTH JUNE 2022 soEJUNr zozg

Tuition 3,280,434.40 3,247,336.75

Operations 6,762,583 ]^8,904,203.17 14,309,807.91

Total 7,174,006.50 22,784,637.s7 17,557,744.66

YEAR 2021 2022 3oTH JUNE 2023

Tota I gra nt 7t74006.50 22,184,637.57 17,551,1,44.66

No.of stud e nts 660 1000/1200=av.1100 1200/L300=av.1250

Amount per
stude nt

20L67.85 74,O47.O0

Expected during
the year

1,1122 22244

Ratio 0.98 0.91 0.63

YEAR 2021 2022 2023

lncome 24,s38,400 91,011,034 110,831,982

VIII

Combination for all
accou nt

984,423.50

10870

22244
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YEAR 202t 2022 30th June 2023

975,L90 3,310,865

operations, CDF,

lnfrastructu re

8,437,463 18,516,s49 9,106,940

School Fund t5,47L,460 70,L55,66t 81,048,939

lnfrastructu re 4,543,267

TOTAL 24,884,7t? 9L,983,075 97,929,032

6) Debtors and creditors movement

7) Movement of cash and bank balances over the last 3 years

8) Teacher Student ratio:

1. Teachers/student ratio - 1:28

2. Teacher recruited/ employed by TSC- 7

3. Transferred teacher - I
4. BOM teachers - 10

9) Mean score in the 2022 KCSE:

6.345
4.84
5.49

2020
2021
2022

10) Number of Candidates in the 2022 KCSE:

YEAR 2022 2023

Creditors 5,709,859 10,118,382 8,0t6,574

Debtors to,26t,957 13,567,527 22,587,475

YEAR % yeeR To sot*
JUNE 2021

3OTH JUNE 2022 3orH JUNE 2023

Tuition a/c 31,943 1,512.40 3,963.15

Operation a/c 62,288 29,259.70 t,9t4,739.30

2,790,349 1,583,818.33 1,635,673.05

Parent Association
Development Account

190,896.97

787,775.30 196,2t5.75

infra structu re r,542,99s 1,398,581.7s 1,658,936.75

CDF a/c 293,999 78,873.00 78,873

Savings a/c - 6ratuity 204,192 1,682,365 1,244,761.40

Total 4,925,766 5,1s3,083

Year KCSE

entry

KCSE

Mean Score/

Grade

DEV Total

with

C&C-

IX

Tuitio n 3,238,886

2027

School fund a/c
222,674.97

lncome Ge nerating
Activities Account

6,955,837

Total

with C+

& above

D+ D&

D-
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2020 110 6.34 C + 0.32 47 49 12 2

2021 r85 4.84 C - - t.5l JJ 67 40 45

2022 r 8r 5.49 C- +0.65 4t 85 45 l0

I I ) Capacity of the school

No. ofstudent 1236

12) Development projccts carricd out by the school:

School Principa

X

Dormitory Toilets DH laboratory classrooms

Capacity r 400 1200 700 600 I 150

Deficit 300 500 1000 1 100 5s0

30-07-2022816,065.008,040,560.00CompletedClassrooms

30.05.2024t,016,732.5019,346, 130.00OngoingParentsDormitory
31.-05-2023404,l3 6.00404, 136.00CompleteFDSE/ParentsGenerator House

3t-t2-2023732,336.001,200,000.00OngoingFDSE/ParentsAdministration

Block

Extension(Deputy's

Office)
3t-ro-2024I,000,000.002,900,000.00OngoingFDSE/ParentsGenerator

Facility

FDSE

&parents
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The Board of Management is of op inion that the school's financial statements give a true and fair

view of the state of the schoo ions during the financial year ended 30th June, 2023, and ofthetransact

scho cial positio at that date

N e: Ha

Desi nat Chairman, School Board of Management

D:rte: 't(ol lBttp
.LLt-'

Name: Kennedy Mrvanl

Designation:. School Principal & Secretary to Board of Management

Datez ')rylc / lzr,=-/

Name: Esther Wambui Mwai

Dcsignation: . Bursar/ Finance Of,ficer

Date: )'fl o'/ 1,2,"-l

XI

4. Statement of School Management Responsibility

Section 81 (1) of the Public Finance Management Acr,2Ol2 requires that, at the end of each financial

year, each National Government School shall prepare financial statements in respect of that school.

Sectiop 81 (3) requires the f,rnancial statements so prepared to be in a form that complies with

relevant accounting standards as prescribed by the Public Sector Accounting Standards Board

(PSASB) of Kenya from time to time.

Sctredule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public

institution of basic education to be keep all proper books and records of accounts of the income,

expenditure and assets of the institution.

The Board of Management of Nakeel Secondary School accepts responsibility for the school's

ftnancial statements, which have been prepared on the Cash Basis Method of Financial Reporting,

using appropriate accounting poticies in accordance with Intemational Public Sector Accounting

Standards (IPSAS).

Y
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NAIROBIOFFICE OF THE AUDITOR-GENERAt

F. t t I r u n L' i t t g .1 L' c t t u r t t u I t i I i t.t

REPORT OF THE AUDITOR.GENERAL ON NAKEEL SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2023 - KAJIADO COUNry

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Ac|2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying flnancial statements of the Nakeel Secondary School -
Kajiado County set out on pages 1 lo 21, which comprise of the statement of financial

Report of the Auditor-Cenerol on Nokeel Secondary Schoolfor the year ended 30 June, 2023 - Kaj iado County
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assets and financial liabilities as at 30 June, 2023, statement of receipts and payments,
statement of cash flows and statement of comparison of budget and actual amounts for
the year then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the PublicAuditAct,20l5. lhave obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion Section of my report, the financial statements present fairly, in all material
respects, the financial position of Nakeel Secondary School - Kajiado County as at
30 June, 2023 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Managemenl Ac| 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

Long Outstanding Accounts Receivables

ln the circumstances, the accuracy, completeness and recoverability and fair statement
of accounts receivable balance of Kshs.22,581,475 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Nakeel Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Report of the Auditor-General on Nakeel Secondary School for the year ended j0 June, 202i - Kajiado County
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I

The statement of financial assets and financial liabilities and as disclosed in Note 13 to
the financial statements reflects accounts receivable balance of Kshs.22,581,475.
lncluded in the balance are receivables amounting to Kshs.10,281,836 which had been
outstanding for one (1) to two (2) years.

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit mafters in
the year under review.



REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. lrregular Supply of Students' Uniform

The statement of receipts and payments reflects amounts of Kshs.81,048,939 in respect
to payments for boarding and school fund. lncluded in this amount is Kshs.2,015,560 for
purchase of uniforms. However, no supporting documents were provided to show board
approval of the procurement and inventory of the uniform. This is contrary to Section 67(3)
of the Basic Education Regulations, 2015, which states that, no institution shall prescribe
a specific supplier of School uniforms or any other materials for the parent or guardian.

ln the circumstances, value for money could not be ascertained in the procurement of the
school uniform.

2. Unsupported Expenditure on Construction of a Dorm

Review of payment vouchers and other supporting documents for construction of the
dormitory for the financial year ended 30 June, 2023 revealed payments amounting to
Kshs.499,662.50 as being payment for labor. Physical verification conducted on
25 May, 2024 revealed that the dorm was complete and was occupied. However, no
supporting documents were provided to show that completion certificates were approved
by County Public Works office.

ln the circumstances, value for money for the dorm construction could not be ascertained.

3. Unconfirmed Student Enrollment Data

Report of the Auditor-General on Nakeel Secondary School for the year ended 30 June, 2023 - Kaj iado County
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The statement of receipts and payments reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totalling Kshs.17,551,446. Comparison of
data from National Education Management and information System (NEMIS) with records
from the County Director of Education revealed that during the financial year ended
30 June, 2023, NEMIS reflected one thousand two hundred and six (1,206) students while
records from the County Director of Education had one thousand two hundred and forty-



five (1,245) students, resulting to overfunding of the School by an amount of
Kshs.398,951. This was contrary to the Ministry of Education Circular
No:MOE.HQS/3/13/3 on implementation of Free Day Secondary Education (FDSE) which
requires all learners be registered in NEMIS and the principals to ensure their records are
accu rate.

ln the circumstances, underfunding of the School may have affected service delivery to
the students.

4. Losses of lncome Generating Activity

The statement of receipts and payments and as disclosed in Note 5 to the financial
statements reflects miscellaneous income of Kshs.1 ,724,659.25.|nc|uded in this amount
is income from farming activities Kshs.1 ,144,980. However, Note 9 to the financial
statements reflects against farming expenses of Kshs.2,443,987 resulting in a deficit of
Ksh.1 ,299,007.

ln the circumstances, the accuracy and completeness of miscellaneous income of
Kshs.1 ,724,659 could not be confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF
MANAGEMENT AND GOVERNANCE

INTERNAL CONTROLS, RISK

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

The statement of comparison between budget and actual figures for the year ended
30 June, 2023 do reflect the projected income as Kshs.104,672,847 and projected

t

1. lnadequate Management of Budgeting Process

Report of the Auditor-General on Nakeel Secondary School for the year ended j0 June, 2023 - Kajiado County
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expenditure as Kshs.106,495,206 while the approved budget reflected
Kshs.97,762,860.00 and Kshs.111,624,748.00 respectively. Additionally, there was no
evidence of the preparation of quarterly budgetary reports indicative of estimates against
actual expenditures and the presentation to the board of management as provided for in
the operation manual for utilization of learner capitation grant and other school funds.

ln the circumstances, the adequacy of internal controls relating to budgeting, performance
and monitoring and evaluation could not be ascertained.

2. Non-Compliance to Statutory Requirements by the Board

Review of records and documents relating to the Board of Management for the School
revealed the following unsatisfactory matters:

The School BoM did not constitute a Human Rights and students' welfare
committee as required in Section 61(2) of the Basic Education Act, 20'13.

ll The Board did not prepare annual work plan or schedule of activities for the year
under review.

ilt Although minutes of the Board of Management shows that various Board
Committees were formed, none of the committee held any meeting during the
financial year under review.

IV All minutes submitted for the financial year under audit have not been signed
hence the authenticity of the minutes cannot be confirmed.

Review of records provided revealed that the school management held full board
and committee meetings within the year under audit review while there was no
signed attendance register for all the meetings held within the year.

VI Review of the school BOM sub-committee minutes revealed that there were no
minutes or invitations for audit committee meetings to provide oversight and
direction in matters relating to risk management, control environment and
independent review of audit reports.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

Physical verification and an interview with the Management revealed that the School was
operating above the required ratio of teachers to pupil and pupil to textbook of 1:34
against an approved ratio of 1:21 and 1:5 against an approved ratio of 1:1 respectively.

Report of the Auditor-General on Nakeel Secondary School for the year ended 30 June, 2023 - Kajiado County
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3. lnadequate Capacity



The student enrolment was 1,560 against an approved enrolment of 1,000. lt was further
noted that there is a shortage of dormitories and toilets and the School lacks proper
fencing.

ln the circumstances, adequacy of the School facilities to enhance student welfare, quality
of education and student security could not be ascertained.

4. Non-Adherence to Procurement Laws and Regulations

The statement of receipts and payments as disclosed in Note 9 to the financial statements
reflects Kshs.81,048,939 in respect to payment for boarding and school fund. lncluded
this amount is Kshs.34,529,328 in respect to fee on boarding equipment and stores. This
amount includes an expenditure of Kshs.23,390,499 which was incurred by the School to
procure goods and services from various suppliers. The following observations were
made for the sampled tenders;

The tender documents lacked specifications and evaluation criteria specifically
criteria for weighing the technical and financial aspects.

The Schooldid not maintain a tender register.

IV

ilt The tender evaluation minutes were not initialed at each page by the evaluating
committee members.

It was not clear the evaluation was done against which specifications since the tender
document did not show specifications.

There was no professional opinion and contract agreement for goods and services
tenders.

ln the circumstances, adequacy of internal controls to ensure adherence to Public
Procurement and Asset DisposalAct, 2015 could not be confirmed.

5. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.739,791,309 in respect of fixed assets which includes land with a balance of
Kshs.612,000,000. However, records availed showed that the land was owned by
Presbyterian Foundation. No records of transfer of ownership were provided for audit.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective

Report of the Auditor-Generol on Nakeel Secondary School for the year ended 30 June, 2023 - Kajiado County
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Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud

Report of the Auditor-General on Nakeel Secondary School for the year ended 30 June, 2023 - Kajiado County
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processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain its services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless the
Management is aware of the intention to terminate the Fund or to cease operations.



or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Report of the Auditor-General on Nakeel Secondary Schoolfor the year ended 30 June, 2023 - Kajiado County
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a Conclude on the appropriateness of Management's use of applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease continue
to sustain its services.

\
a Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA BS
AUDITOR-GENERAL

Nairobi
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The s ool fi nancial statements approved on l0-06- 2024 and signed by

ra Mr. Kennedy Mwaniki

PrincipaU BOM/PA Secretary

o^t", 2-l(ut fz,'ty

Esther Wambui Mrvai

Bursar/ Financc OfficerCh OM

oate: gcfloi)et,zy Date: z*f uzlpa=*

Ileceipts
3,280,4343,24t,337IGoverrrment grants for tuition

14,472,2699,529,t092Covernrneut grants for operations

04,78 1,000-.)Govemrnent Grants for infrastructure

7 t,012,03991,555,8774School fund income- parents' contributions

2,246,2925 r,124,659Miscellaneous incomes

9l ,01 I,034I10,831,982Total Reccipts

I)ayments
3,3 r0,8653,23 8,8866'f Lrition

10,49t,4707 9,t06,940Operations

8,025,0798 4,534,267In frastructure

70, 155,66 I9 81.048,939Boarding and school fund

91,983,07597,929,,032Total Payments

(972,04t)12,902,950Surplus/Deficit

NAKEEL SECONDARY SCHOOL
Annual Ilcport and Financial Statcmcnts For the year cnded 30tl'June 2023

6. Statcment Of Receipts and Payments For thc Year Entled 30th June 202J
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NAKEBL SECONDARY SCHOOL
Annual llcport and l-inancial Statcments Frlr the year ended 30tr' June 2023

7. Statement of Assets and Liabilities As At 30tr' June 2023

financial ts were approved on 10-06- 2024 and signed by

nGi Mr. Kennedy Mw it Esther Wambui Mwai

Bursar/ Finance OfficerChair llO

Date: ) I laoaq,
PrincipaV BOM/PA Secretary

Datcz ?.llot )zr'4 Datez \ilolhrrz|

2

F'inancial Assets

Cash and cash equivalents
5,153,083t0 6.583,289Bank balances

t5,566312,548llCash balances

0t2 0Short term investments

s.r68,6496,955,817Total cash and cash equivalent

t3,567,52tt3 22,581,475Account's receivables

18,73 6,,17029,537,312Total financial assets

Financial liabilities

(10,118,382)t4 (8,016,574)Accounts payables

21,520,738 8 t617,788Net financial asscts

Representcd by

9,s89,829t5 8,617,788Accumulatod fund b/frvd
(972,041)12,902,950Surplus/deficit for the year

8,,617,78821,520,738Net financial position

@
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Cash from Opcrating Activities

Rcceipts
3,280,434I J,241,337Government grants for tu ition

14,472,2692 9,s29,109Government grants for operations

4,78 1,000)Governrnent grants for in frastructurc

7r,0t2,03979,306,2384

2,246,292) t,724,659Miscellaneous incornes

91,011,03498,582,343Total receipts

Pal,ments
3,3 r 0,8653,23 8,8866Cash outflows for tu ition
t0,491,4707 7,973,063Cash outflows for operations

70,155,6618l ,048,939Cash outflows Boarding/lunch arrd school fund payments

83,957,996
92,260,888Total payments

7,053,0386,321,455Net cash inflorv/outflorv from operating activities
(3,305,564)Change in accounts Receivables

4,408,523

Cash florv front investing activities
(8,02s,079)(4,534,267)

8
0

Net cash inflorv/outflows from investing activities

Cash florv from Financing activities

18Proceeds from borrowings/ loans

Repayrnent of princ ipaI borrowings

Nct cash inflorv/outflorv from financing activities

130,9191,787,188Net increase/decrease in cash and cash equivalents

5,037,7315,168,649Cash and cash equivalent at beginning o the FY

5,168,6496,955,837f thc FYCasjl$d cash cquivalent at end o

8. Statement of Cash Flows for thc Year Ended 30tr'Ju ne 2023

oo I's fin cial sta ents were approve d on I0-06- 2024 and signed by

Mr. Harun

tIr

Mr. Kennedy Nlwaniki

PrincipaU BOM/PA Secretary

Date: Zff cl h o;,1'

Esther Wambui Mwai

Bursar/ Finance Officer

c>tfza*

J

Date: Date: zclf ylfP o z ^

School fund iucome- parents contributions/ fees

9

Change in Accounts payables

Acquisition of assets
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J.rrr" 202,

g. Statement Of Budgeted Versus Actual Amounts for The Year Bnded 30tl' June 2023

Receipts

(I) Capittrtion Grtnt on Tuitbn

Reference Materials

Exercise Books

Laboratory Equipment

Internal Exams

Teaching / Learning Materials

5,594,400 5,594,400 3,241 ,337 58Schools equipment and stores

(2) Capitation Grtnt on Operations

5,93 1,900 3,422,563s,93 r,900 58Personnel Emoluments

2,082,t44 02,082,144Repairs And Maintenance

1,890,000 812,2211,890,000 46Local Transport / Travelling

3,280,000 1,149,5883,280,000 35Electricity And Water

2,700,000 235,500 92,700,000Medical/Insurance
3,175.91 8 1961,620,000Administration Costs

2,025,000 6',73,313 JJ2,025,00Activity

Gratuity

3) FDSE for infrastructure
'716,7s0,000 4,78 r ,0006,7s0,000Maintenance &lmprovement MoE

4

I,620,000



Annuar Report and r rnancrar statemcnts For tne year endert sutl' June 2023

Economic Stimulus Programs

Transition Infrastructure Grants

Administration Block

(4) Fees Charged on Parents

Personnel Emoluments 5,115,000 5,1 15,000 4,t 17,936 8l

Repairs And Maintenance 3,3 00,000 3,3 00,000 3,544,064 107

Local Transport / Travelling 1,0'72,500 1,0?2,s00 951;714 89

Electricity And Water 8,085,000 8,085,000 6,588,764 8l

Med ical

3,052,500Administration Costs 3,052,500 2,997,00s 98

Activity 825,000 825,000 635,566 7'7

l ,93 0,000M&l parents' contribution I,930,000 |,242,422 64

SMASSE

34,369,s00 34,369,500Fee On Boarding Equipment and Stores 45,903,463 134

4,535,428 4,535,428.00 4,535,428Fees Arrears 100

6,,073,024 6,073,024 6,073,024Development-Dorm construction 100

2,716,'792 2,,'716,792 2,'716,'792Uniform 100

5) Miscellaneo us Income
1 , 144,980 I ,l 44,9801,144,980 t,144,980 100Farm

496,060 496,060 496,060 496,060 100Canteen

Insurance Compensation

Income From Posho Mill

Income From Bus Hire

5

i1



Annuat lleporr ano r, rnanclar statements F or tne ycar ende<l Jutl' Junc 202r

Fee For Hire of Ground and Equipment

83,6 I 983,61 9 83,6 r9 r00Interest Income

Income From Any Other lnvestment

104,612,,847 98,582,343104,589,228 83,619 94Total Income

(6) Expenditure For Tuition
180,110.00 180,i i0 100180,1l0Textbooks

6'7,740.00 149,595 22167,740Reference Materials

1,978,650.00 331,4121,978,650Exercise Books

1,7 I 8,745.00 489,s93 28t,718,7 45Laboratory Equipment
1,220,860 462,648,300.002,648,300hrternaI Exams

436,830.00 639,110 146436,830Teaching / Learning Materials

l 15,200.001 15,200Chalks

Teachers Guides

Administration Costs

221,540 r00227,540227,540Creditors
606 t00606606Bank Charges

(7) E.rpenditure For OPerations

495,931,900 2,918,3245,931,900Personnel Emoluments
550,740 262,082,1442,082,t44Repairs, Maintenance & Improvements

28538,1541,890,0001,890,000Local Transport / Travelling
800,650 243,2 80,0003,280,000Electricity, Water and Conservancy
237,700 92,700,0002,700,000Medical

931,499,957r,620,0001,620,000Administration Costs

6
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Annual Repor'r ano r.rrltncral otateurctlts F or the ycar end€u cdtl' June 202-r

1,403,390 692,025,000Activity Expenses

24,148 24,148 r0024,t48Insurance cost

Gratuity

SMASSE

(8) Expenditure Fo r infrastructure
8 r 6,065 155,475,0005,475,000Construction of classrooms

Construction of LAB
226,262 100226,262226,262Construction of DORMS
1,700,000 113

1,700,0001,500,000Purchase of furniture

100i ,1 97,988
I ,l 97,9881 , 197,98 8Purchase of equipment

593,9s2 100
593,952593,952Administration Block

illunch/botrdiutl
6,1 88,066 12t5,1 I 5,0005,I I 5,000Personnel Emoluments

r913,618,1051,930,500i ,93 0,500Repairs, Maintenance and lmprovements
5,417,083 505l.072,5001,072,500Local Transport / Travelling
3.203.587 408,085,0008,085,000Electricity, Water and Conservancy
118,310 42,700,0002,700,000Medical and insurance Expenses

357I 0,887,7 r 93,052,5003,052,500Administration Costs
4213,522,550825,000825,000Activity

Gratuity

Lunch Programme

1

2,025,000

(9) Expenditure For school



Antruar Rclrur r 2rld r,rrrancr4r ,rtateur.rr,tS Fur trle ycxr cndeu rutl' Junu 202e

34,529,32834,369,500 10034,369,500Boarding Equipment and Stores

Expenditure For Income Generating Activity

2,01 5,560 2,0 r 5,5602,01 5,560 100Uniform

12,903 t3,26313,263 r00Other Expenses On lnvesttnents

69,530.00 69,530 69,530 100Canteen

0 308,8793 08,879 100%lnsurance Cost (Life Properfy)

2,415,48'1 2,443,987 1012,415,48'7Farm

Loan Interest Repayment

Loan Principal Repayment

1,585,6397,585,6391,585,639Creditors

1,016,7331,016,733Developrnent

106,495,206 96,745,155 91"4106,267,666 221 ,540Totals

Budget underutilization (below 90oh of utilization) and overutilization above 100%)

i. RECEIPTS
ACCOUNT %UTILIZATION COMMENT
TUITION TLM 58 The funding from the Ministry of

Education was below the
expected

OPERATIONS ACCOUNT ADMINISTRATION COST Above 100% Amounts received includes
amount meant for the rest of the
vote heads, received as "others"

OPERATIONS ACCOUNT P.E,L'IT,EWC,MEDICAL,ACTIVITY Below 90% Lower funding was received ti'onr
the MOE.

INFRASTRUCTURE RMI Below 90% Lower funding was received fron.r

8

308,879

t,0t6,733 10001o

VOTEHEAD



Annuar Repon and r',lrrancrar stateurcrits For rne year encleu sutl'June 2023

ACCOUNT
INFRASTRUCTURE
ACCOLTNT

M&l Funding by parents Below 90% Less fees collected li'om parents

SCHOOL FLIND BE$S,RMT Abbve 100% This was due to ranking in the
f'ees collection program that
ranked the vote heads first and
also the inclease in the number of
students.

SCHOOL FLIND E. W.C,P.E,LT&T,ADM,ACTIVITY Below 100% Low fees collection

ii. EXPENDITURE

ACCOUNT VOTEHEAD %UTILIZATION COMMENT
SCHOOL FUND ADM,P,E, LTT,R.M.I,ACTIVITY Above 100% Vote heads used to pay for tuition

related materials since capitation
by Ministry of Education is

acutely insufficient. Also due to
lower funding by the MOE in
operations account, payments
were mostly made tionr tl.ris

account.

SCHOOL FLND EWC, Below 100% The vote head is usually over
allocated in the budget, the extra
amount is used in other vote heads

as supported by the school budget.

g

the MOE.
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changes in value. Bank account balances include amounts held at various financial

institutions at the end ofthe financial year.

Accounts Payable
For the p.,.pos.r of these financial statements, deposits and retentions held on behalf of
third partiei have been recognized as accounts payables. This is in recognition of the

government practice of retaining a portion of contracted services and works pending

fulfilment of obligations by the contractor and to hotd deposits on behalf of third parties.

Payables also include expenditure incurred for the purchase of goods, works and services

that has been rendered and not settled. This is an enhancement to the cash accounting

policy adopted for public secondary schools. Other liabilities are disclosed in the financial

statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a

memorandum to these frnancial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statements. l'he school's

budget was approved by the School Board of Management. A comparison of the actual

performance against the comparable budget for the financial year under review has been

included in the financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation.

10.

6

7

8

9

Subsequent events
There have been no events subsequent to the financial year end with a significant impact

on the financial statements for the year ended 30th June 2023

1l

5 Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public

officers and/or institutions which were not surrendered or accounted for at the end of the

financial year are treated as receivables. Accounts receivables also include school fees

billed to parents for services rendered but not paid. This is an enhancement to the cash

accounting policy. Other accounts receivables are disclosed in the financial statements.
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I l. Notcs To The Financial Statements

I Governmcnt Grants for Tuition

2 Governme nt Grants for Operations

3 Government Grants for infrastructure

Reference Materials

Exercise Books

Laboratory Equiprnent

lllternal Exarns

3,280,4343,24t,337Teaching / Learning Materials

Others (specifu)*

80,434-tJ,241,337'l'ottl

2,586,1773,422,563Personnel Ernoluments

1,428,026airs And Maintenance-infrastructureRep

333,026872,227

544,626l,r49,588Electrici And Water

202,80023 5,500Med ical/[nsurauce

5,403,6143,I 75,9 r 8Adrninistration Costs

673,313Activity
3,974,000Irrfrastructure ac

14,472,2699,529,109Total

4,781,000Maintenance & Improvement

Transition infrastructure grants

Administration Block

Economic stirnulus tS

vl.IOther .t unoand C

4,781,000Total

t2

- . 2tt22-2023'Fy :,;,.
f

Local Transport / Travelling
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Annual Report and Financial Statements For the year ended 30tl'June 2023

4 School Fund Income - Parents Contribution/Fees

5 Miscellaneouslncomes

Personnel emoluments 4,117,936 4,536,738

Repairs and maintenance 3,544,064 4,656,120

Local transport / travelling 951,77 4 916;763

Electricity and water 6,588,764 7,t43,134

Medical 15,000

Administration costs 2,997,00s 2,918,966

Activitv 635,566 1 ,l 1 3,557

Fee on Boarding Equipment and stores 45,903,463 34,29'1,591

Development-Dorm construction 6,073,024 4,584,726

Uniform 2,716,'792 4,566,s27

Prepayments - School Fees 2,171,030

Operations Ac 198,000

Infrastructure 1,242,422

Recovered Fees Arrears 4,535,428 3,87t,637

Damages 22,250

Sub-Total 79,306,238 7l,012,039

Fecs receivables 12,249,639

Total 91,555,877 71,012,.039

Income from Canteen 496,060 482,002

Income From Farming Activities I ,144,980 1,764,290

Insurance Compensation

Income From Posho Mill
Fee For Hire of Ground and Equipment

Income From Grants and Donations*

Interest Income 83,619

Dividends Income

Loans/Borrowings*

Operations account

Total 1,724,659 2,246,292

2022-2023 Fv 2021-2022 FvDcscription +_
Kshs Kshs

Description 2022-2023 l?t',

Kshs

l02l;2022.fi'

l3
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6 'I'uition

70 rations

Exercise Books 331,472 I 01 ,000
Textbooks 180,110 208,741

Reference materials 149,595 15,000

Laboratory Equipment 489,s93 1,591,724

Internal exams 976,194
Teaching / Leaming Materials 639,110 416,760

Exams And Assessment t,220,860
Teachers Guides

Bank Charges 606 1,446

Creditors 22'1,540

Others (specify)

Total 3,238,886 3,310,965

Personnel Emoluments 2,918,324 3,088,696

Service Gratuity

Administration Cost 1,499,957 2,053,914

Repairs And Maintenance & Improvements 550,740 1,829,330

Local Transport / Travelling 538,154 1 ,150,430

Electricity And Water 800,6s0 t,t56,592

M edical 237,700 139,000

Activit Expenses 1,403,390 687,630

Insurance Cost 24,148 154,548

Others (specily)

Bank Charges 1,960

Boarding Ac 229,370

Sub-Total 7,973,063 10,491,470

Unpaid salaries and statutory deductions 1 ,133,878

Total 9,106,940 10,491,470

t4

L 2021-2022Description 2022-2023

Kshs

t022-2021 I;y

Kshs

Desbriptiotr ?021-2022 Fl,-

Kshs
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Notes to the Financial Statements (continued)

8 Infrastructure

9 Boarding And School Fund

5,897,5798 r6,065Corrstruction of classroonts

226,262Construction of dormitory

r,700, 000Purchase of furniture

2 r 5,000593,952Construction of Adrninistration block/gen house

1,197,988Purchase of generator

Purchase of apparatus

Drilling of boreholes
1,885,000Double decker beds

2'1,500Lockers and cl.rairs

8 025 0794,534,267Total

5,796,6366,188,066Personnel Emoluments

7,369,876 _3,6'78,705irs Arrd Maintenance & Im rovements

3,037 756s.417,083rt / Travellin[-ocal Trans

1,561 9743,203,587And WaterElectrici
241,230118,310n sesMed ical

s,651 54510,887,719Administratiou Costs

4,282,3362,0 15,560Uniform
2,073,6392,443,987Farm account

69,s30Activities-CanteenEx enses On lncorne Generatin

3 l,579,53334,529,328Fee On Boardin LJI ment and Stores

1,5 14,8 r 03,s22,550Activ i

167 532308,879ProInsurance Cost Li
6,8r9 4371,016,733Develo merlt

t3,263Tax on interest income

59 357entsPre a

50,000Irn rest - unsurrendered

7,585,639Creditors paid

15

Service Cratuiry
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'l'otal 8l,048,939 70,155,661

l0 Bank Accounts

11 Cash In Hand

l2 Short Term Investments

t,5t2.403,963.l5r t04483866ActiveTuition Account
29,259.701,9t4,739.30I 104484536ActiveOperations Account

1,5 83,8 18.33t,263,r25.05I r04480050ActiveSchool Fund
Account/Board ing

t,682,365t,244,'161 .40il 05 1 19807Savings Account-
Cratuity

Active

t90,896.9'7222,674.97I l05l19521ActiveParent Association
Development Account

r8t ,7'7 5 .30t96,215.7 51105120627Active
lncorne Generating
Activities Account-farm
S/A

1,398,581 .751,658,936.751257685 8 l3Activelnfrastructural Account
78,87378,873.001265967466CDF AC Active

5,153,0836,583,289To tal

15,566372,548Notes and Coins

15,566372,548Total

Cooperative Shares

Treasur-v Bills

Fixed Deposit accounts

Other Investments

Total

t6

2021i2022.
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Notes to the Financial Statements (continued)

13 Accounts Receivable

13 b Ageing Analysis of Accounts Rcccivable

l4 Accounts Payable

t3,564 52122,531,475Fees An'ears

Other Non-Fecs Receivables

3,000Sala Advances I ist/schedule attached

s0,000.00lrn rest I ist/sched u Ie attached

Rent arrears (list/schedu le attached)

13,561,52122,58r,475Total

Yo of the

total
7o of the

total
2021-20222022-2023

10058 13,564,52112,249,639Less thau I year
4210,28 I ,836Between l- 2 years

Between 2-3 years

Over 3 years

10013,564,5212L,231,732Total (should tie to note 13 a)

8,006,7096,111,586
Trade Creditors (See Ageing Below and Appendix
r)

2,111,673Prepaid Fees

Retention Monies
I,133,878Unpaid salaries and statutory deductions

Caution rnoney

77 t,tt0Add: prepaid school fees

l0,l18,3829,016,574'I'o ta I

t7

100

?021;2022,a2022:202-1
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Notes to the Financial Statemcnts (continued)

l4a. A ctn Anal sis of Accounts I'a a ble

15 Fund Balance Brought Forward

7o of the
total2021-2022

"/o of
the

total
2022-2023

1008,006,7096,111,586Less than I year

Between l- 2 Years

Between 2-3 years

Over 3 years
1008,006,7091006,111,586Total (should tie to note 14)

4,925 166,t5 53 08iBank Balances
ilt 965r 5,566Cash Balances

Slrort Term lnvestments
t0,261 957t3,567 521Receivables
5,709 8s910,118,382)bles

99 98,617 788'Iotal

l8

r00
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to

an entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the

school's non- financial assets and liabilities.

l6 Non-current Liabilities Surnmary

17 Biological assets

18 Borrowings

Bank Loans

Outstandillg Leases

Hire Purchase

Gratuity And Leave Proviston

Others (specify)

Total

I,200,0001,420,00017Cattle

Goats

t,822 4002,022,4005056Trees

Coffee Or Tea Plantation

Poultry

275,000328,00028Pigs

3,297,4003,770,400'fotal

the earBorrow d

ents duri theIle

Balance at the end of the year

l9

1:.

Borrowings at beginning of the year
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C)ther important disclosure notcs

l9 Stock/ Inven tory

2022-2023 2021-2022
KShs KShs

Stock/ invento at be lnlt I 3,084,389 s,680,27s

Stock/ invento urchased durin the ear 5t,430,233 5s,591,755

Stock-/ invento issued d the ar 50,370,794 58,187,641

Balance at end of the vear 4,,143,,828 3,084,389

20

ofthe year
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20 Progrcss On Follorv Up Of Auditor Recommendations

The fotlowing is the summary of issues raised by the external auditor, and management

corrunents that were provided to the auditor.

Sign and Date
Principal

2l
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L2. Annexes

Annex I - Analysis of Pending Accounts Payable

Construction Of Buildings

280, 100 vv202l1 . Magic Stores Hardware Ltd 280, t00 255,810

280,100 280,100Sub-Total 255,810

Supply Of Goods

1,717,000 t/7t2022 l,717,000.002. Githima Lincolns Enterprises

t/v2021 1,271,2501,27 t,250 t,271,2503. Oryfood Distributors and Millers

1,418,269 v'7/2022 I,4 r 8,2694. Clean shelf supermarket

504,540 t/''il2022 504,540 9 t6,7945. Kayugi Investment Centres

U'.|12022 425,690425,690 279,0006. otoita Butchery

222,490 t/t/202t 222,490 222,4907. Jitegemee Timber and Hardware

7,550 t/1t2022
7,5 508. Taurus Agrovet

v1l202l 3 8,2s038,250 38,2509. ei*y Rose Events

t/712022 224,900224,90010. Wisewisp Solutions
lt/2021 22,60022,600I 1 . Eurospon East Africa

l5 I ,982151,982 t/1t2022
I2. KPLC

5t,29911112021 5t ?oo
5t,2991 3. The Copy Cat Ltd

22

l' r,
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)

14. Donemark Agencies 527,540 Ul202t 227,540 227,540

1 5. Ongata vetagro supply 90,150 t/7t2022
90, t50 52,250

1 6. Utamu Groceries r 40,600 U7t2022 t40,600 150,620

I 7. Kiserian Elite Butchers & Hoteliers Ltd I10,880 UU202t I t0,880
r 10,880

18. Kisaju Fresh Limited 275,445.00 t/7 t2022 215,445.00 274,6t2

19. quict man Ltd 1,216,t34 UV202t 1,276,1)4
t,276,t34

20. Rongai Livestock Advisory Centre 19,650.00 11712022
19,650.00 32,1 50

2 1 . Green Rings Investments 575,000 t/1t2022 s75,000 1,300,000

22. Readmore Bookshop & Stationers 186,600 U',lt2022
186,600 83 1,430

23. Kairo's furniture centre 95, 100 1ll202t
95, r00 95, 100

24. Candird Enterprise r4,300 v712022 14,300 18,700

25. Wajayso Exploits Inkukuon 82,800 t/U2021
82,800 82,800

26. Benson Kimani Mwaura 13,500 t/7/2022
13,500

27. Gathuitu School Supplies 41,720 t/'7t2022

28. Oloolaiser Water and Sewerage Co. ltd 104,000 1/'il2022
104,000

29. Samsoc Technics Services I 15,000 1l'712022 I 15,000

Sub-Total 9,724,239 3,37 5,,7 43 6,02s,896 7,253,899

Supply Of Services

12,50030. Samsoc Technics Ltd
t/v202t

r 2,500 12,500

3 1 . Jackson Munge Ruthuthi 21,890 t/712022 2l ,890 t5,240

23

41,720
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3 88,E60
t/12021

3 88, E60 3 88,86032. Maurest Mercantile Agency

34,250
v7/2022

34,25033. Jamwagi Power Engineering 80,400

29,550 17t2022 )q 5 s034. Mosfield lnvestment 0

487,050 401,360 8s,690Sub-Total

10,491 ,389 4,057,203 6,1 1 1 ,586Grand Total 8,006,700

24

a

497,000
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a

rl

Annex 2 - Summary of Fixed Assets Register

Land 6 r2,000,000 612,000,000

Buildings And Structures 99,3 69,000.s0 2,850,999.50 102,220,000

Motor Vehicles 9,600,000 9,600,000

Office Equipment Furniture And Fittings 6,002,000 289,000 6,291 ,000

Textbooks 8,85s,000 2,250,200 r l ,105,200

Generators r 45,000 2,900,000 3,045,000

I,399,4s0ICT Equipment 2,1 03,000

CCTV Installation and equipment 1,689,900 1,689,900

t6,,915,238Tools And Apparatus 2,572,000 19,48'7,238

651,000Other Machinery And Equipment 46,000 697,000

195,000 10,000Heritage And Cultural Assets 205,000

300,000lntangible Assets- Soft Ware 300,000

755,431,688.50 13,311,649.50 '168,743,338

25

703,550

Total


