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l. Acronyrs erd Dcftiitior of Terms

SEQIP Sccondary Education Quality Education Project

SBTSS School Bascd Tcadrcr Support Sysem

TPD T@hcr Profcssional Dcvclopmcnt

UON University ofNaircbi

CEMASTEA Ccntre for Madrcnrdics Sci{rc. and Technologr Education in Africa

CBK Ccntral BankofKcnya

ICPAK Institute of Catificd h$lic Accountants of Kenya

IPSAS Intcrnationd Public Sccttr Accounting Standards

PFM Pnblic Fimncc l{ltagaent.

PSASB Public Scctor Accorning Standards Board

FY Financial )rcar

TSC Tehers Scrvicc Commission

SME Scicncc Matlrcmaics md Eqlish

AIE Au$ority to lnqr Eryerdiurc

MDA Ministry Dcprtmcat and Agenchs

SDA Spocial DcpositAcoount

GOK Crovcrnment of Kanya

IFMIS Intcgratcd Fimncial Managcrncnt Information System

KSHS Kcnp Shillings

CPA(K) Ccrtificd Public Accourtat of Kenya

PHD Doaor of Philosophy

MBA Maser of Business Administratiqr
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2. Proirc't Infonetior ead Ovcn[ Pcdoraelcc

2.1 Nemc erd rtgLtclcd oficc

Nere: Sccondary Education Quality Improvement ProFa

Obfir{ivc To improve studat lctrning in sccon&ry cducotisr and transition from primary to

sccondary cducdion in targaod arcas.

22 Projcct llformetioo

23 Pnoject Overview

Projcct Start Date: 2t Slptcmber 2017

Project End Datc: 3l Deccmbcr 2024

Project Manager: Dr. Reubcn Nthamburi

Project Sponsor: World Bank

Line Ministry of
the project

Project number PI60083

Strategic goals of
the projcct

Achievement of
strategic goals

The pmjcct aims to achieve thc Stralcgic goals thrurgh:

i) Rccruitncnt of additioml tcachcrs

ii) Usc of altcrnaivc modcs of Cuniculum delivcry

iii) Sctrool Baeod Tehcr Suppo.t Systenr (SBTSS) and Teachcr
Profcssional Dcvclopmcnt (IPD)

Other important
background
information of the
pmject

The project targets the lmpmvematt of quality of teaching in targeted arcas
with the key objective of addrcssing the critical supply-side issues such as
deficiencics in thc quantity of teachers, quality and classroom practiccs that
constrain teaching and learning hencc poor leaming outcomes. To address
these scts of consfaints, the Teachers Service Commission will implement
Subcomponent Ll and Subcomponent I .2.

The project is under the supervision of the Ministry of Education.

i) To improw student learning and transition fmm upper Primary to
secondary cducation in targctcd areas

ii) To Imp,mrc quality of tahing in targcted areas by Roducing tcacher
shortagc

iii) To Imprcvc qudity of rcaching in tugcted arcas by Enhancing tcaclrcr
profcssional dcvclopment

lll
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2.4 Ban kers

Ccntral Bank of Kenya

Haile Selassie Avenue

Box 600fl)-0(200

Nairobi, Kenya

25 Auditors

Auditor4encral

Anniversary Towerq Univcrsity Way

Box 300t4 - 00100

Naimbi, Kenya

Subcomponent l.l aims at Reducing teacher shortsge to allwiate teacher
in mathematics, riencc, and English both in primary and

sccondary schools, TSC has committod to allocate l0 percent of thc annual
budgstcd rlcw teaching posts for Scierrce, Maths and English (SME) tmhers
in the project-targeted sub-counties and TSC will regularly moniior teachcrs'
prcscnce on duty.
Subcornponent 1.2 aims at Enhancing tcaclrer professional &velopment
which aims at improving pnmary and secondary teachers' compctencics
through Prescribcd Modules Programs' and School Bascd TPD Pmgrams
focusing on Sciencq Maths and English (SME) teachcrs in thc project-
targeEd sub-counties which will be implemcntcd in a phased approach bascd

on clusers of primary and secondary schooh

Current situation
that the project
was formed to
intervene

The project was formcd to intcrvenc in tlrc following areas:

i) Teher shortagc undcr Component | : Subcomponcnt l.l
ii) Tehcr Professional Developmcnt urder Component l: Sub component

1.2

Project duration The projca startcd on I July 2017 and is expccted to run until 3l Dccembcr
2V24.

lv
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2.6 Rolcr erd Rcrpodbfitill

Narncs, dcsignation, qualifications and rc+onsibilitics of the pcoplc who will bc urcrking on the
projGct

2.7 Frdirg 3nrrrry
Thc Project is for duraion of 6 years from 2017 to2o24 with an approved budga of€ 20,180,000
cquivalcnt to Kshs. 2,t02,313,E62 for the sub-componcns bcing implemented by Teachers Service
Commission:

,{. Sorra ofFrrds

B. ofFun&

Nrmcs Titlc designetioa Key quelificetion Responsibilities
Dr. Reuben Nthamburi Director Pmject Manager

Frankline Choge Dcputy Director MBA, CPA(K)

Dr. Catherine Warui Assistant Dircctor PHD Pmject Focal Person

Geoffr,ey Etyang Assistant Deputy Bachelors Degree
Pmject Tcchnicd Team
Member

Janet Munene
Scnior Supply Chain
Management Serviccs ofticcr Bachelors Degree Project Proc urernent

Ofricer
Monica Munyiva Principal Finance Officer Bachclors Deg,ee Projcct Finance Officer

Kenneth Kinyua Principal Accountant Bachclors Degree,
cPA(K) Project Accountant

Loca
International
Development
Association 20,t80,000 2,802,3t3,862 17,5U,975 2139,t76,M2 2,6t5,025 363, r 37,800

20,1to,(m 2,E02)t3,t52 17,*1,975 2,439,176,62 2,515,O25 36i,137,t00

Loro
Internatiornl
Devclopmcnt
Association 15,998.894 2,221,700,755 t 4,383,578 t,997,388,542 r,615,315 224,3t2,214
Totel 15,998,t94 2J,21,700,,755 r4,38357E 1,997J88512 1,615J15 2243t2,,,11

III II

a

PHD

Finance

I

Tot l
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2.t Sunrry of Ovcnll Pmicct Pcrfornercc

Budget performancc against actud amounts for curent period and for cumulatiw to-date

CrrrcrtPcrtud (7003llmill

The Projecr is in compliance with statutory Ird regulafory rcquiremcnts as spelt out in the Public
Finance Managcrncnt Act, the Public Procurement and Ass€t DisposEl Act and thc Pmject
Financing Agrecmcnt.

202312024 900,000,000 523,345,450 58o/o

20t7D018 &20t8a0t9 t43,000,000 t4,802,v24 l0o/o

201912020 400,000,000 27t,M5,v23 680/o

2020D02t 200,000,m0 97,300,033

202v2022 450,000,000 3t7,84t,546 7lo/o

2022t2023 900,000,000 773,032,67
202312024 900,000,m0 s23,345,450 58o/o

TOTAL 2,993,(X)0,(m0 1,997JEt543 67'/.

vt

Fhlrcid Ycrr
El

Cumuletive to drte (30$ June 2OL4)

2.9 Sumuary of Project Complieece

49o/o

860/o
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3. StrtGDcEt of Pcrformrncre Ageirst Prtdctcrmircd O$c-tivca

Sccondary Education Quality Improvemcnt koject (SEQIP) pmject has four components namely; (i)
lmproving Quality of Teaching in Targeted Areas; (ii) Improving rctention in upper primary schools
and tnnsition to socondsry schools in targctcd areas; (iii) Sysern reform support and (iv) Project
management, coondination, monitoring and evaluation.

The Teachers Service Commission is chargcd with implementation of two sub components i.e.

Rcducing teecher short Sc and Imprnvhg qrdrty of tachirg of Scicrcc Metcnetics English
(SME) in schools in trrgeted sub corrties. The following are activities as.sociated with
implementation of $e two sub componanB during the year ended 30s lune 2024.

Sub compolent l.l: Reducing teecher slortrge

a. Verification of additional tcachcrs of Sciencc, Mathematics and Engl ish recruited and

allocatcd to targeted areas over the last five years and arc on duty.
b. Rcview of saffing norms

c. Training of TSC Commissioners

d. Training of Sub County Directors.
c. Audit of SEQIP activities by the TSC intemal audit.

Sub component lJ: Improving qurlity of tercl irg of SME in scbook in trrgeted sub counties.

a. Training of facilitaon and tcachcrs of sciatce and mathematics
b. Monitoring of operationalisation of SBTSS in sampled schools by the Clustcr Resource

Teams

c. Monitoring of operationalisation of SBTSS in samplcd schools by the subject cxperts.

Progrcss mede on Attrinment of Project Objectives

The timelines for achievement of these objectives arc aligred to results that are tied to disbursement
of funds also rcferred to as Disburs€ment Linked lndicators or Results (DLly DLRS). The table below
captures the progress made in achievement ofthe objectivesinFY 2023t2024.

vn
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oopof,cit

Objcctive 0utcome Indietor

Rcducirg
teec-her
slortrge

Increascd teacher-
ppil ratio.

Livestream ing in
180 schmls.

Training of Sub
County Direaors and

Curriculum Support
Olficers on structurcd
support to teachers of
Sciencc, Mathcmatics
and English wlp have
bcen trained in
SBTSS.

Sub-County
IXrcctors and
Curriculum
Support Oflicers
uaincd on how to
continuously
sr.lpPort thc
t arhcrs of SME
bcpnd thc projccr
pcriod.

Nurnber of Sub
Comty Dircctors
ard Cuniculum
Supporr Olficers
traincd.

372 Sub County
Dirrctors and
l3l7 Cuniculum
support Ollicers
traincd

Monitor and support
SBTSS in sampled
schools in targeted
sub counties.

lmproved
pdag%ical
contcnt dclivery of
scicnce,
madrcmatics and
English by
teachers in the
targeted ar€as.

Rcports from
regronal and
county directors.

Monitoring
rcports from
UoN and
CEMASTEA.

Monitoring and
support af two
lcvcls. National
level by subject
expcrts, and

county level by
Cluster Resource
Tcam.

vlll
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Performrocc

Livcstrcaming of
lcssons in 180

schools.

lnFY 2023t2024
equipment was
gocured, and

disrributed in the
schools.
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l- Enviroomcrtrl erd Srstriulility reportirg

l. Srsteimbilityitr.tcgt

Thc susaimbility of imphrncntation of SEQIP bef,ond proiect perid is supportcd by multiple

hctors; first, governmcnt commitrnerrt during the desigr of the pmjcct that cducation is a high

pnority; second, thc govemment ensured the design process is participatory with consulrations with

rangs of inarnal and external srakeholders. Thind, during implemcnatim of SEQIP, the govemment

continued is engagernent with intrmal and exrernal sakcholders on prograrnme status and

pcrformancc as urll as fcodback gachcring. This continuous cngagernc$t is likely to help build *'ide

and dcep o*mership and conscnsrs. Fourth, subcrantial systcrn rcform support and evaluative work

to continually improvc Focesscs and inform scale up and policy options will provide a solid

foundation for continued implernentminn of initiatives bcyond the project. Finally, the rcquircments

in tcnrls of additional gorrcrnmcnt budgstsry resourroes for SEQIP initiatives will most likely be

minimal since initiaivcs arc in lirrc witlt Olc govemmcnt's odrntion agenda and largely seek to

impmve the effeaivcncss and efficicncy of exising lacls of cxpcrditures in primry and secondary

educaion. rx)rreovcr, SEQIP is not co-fimnced by any paurcr.

The reduaion of tchcr strortagc through affirmalive aairxr of dcliberate targaing of sctrools in the

SEQIP sub countics is $stainsble sirrce it docs not require additixal expenditure during recruitment

of tcadters. ln "rlditbn, cnharcing tcaclrcr professioml dcvelopmcnt for tcacficrs of Scicnce,

Matlrcmatics and Englidt is donc within the exising framcuort of TSC and CEMASTEA for teactrr

professional dcvelopmcnr In additiorl the tsaining of thc fpld officcrs and establishment of trainod

clustcr rcsourcc tcams wlro are employccs ofthc TSC will lrgcly enable sustainability of the projecr

outcomcs. Thc Cluscr Rcsourcc Tcam comprises Curriculrrn Sr4port Officels and TSC Sub County

Dircctors.

2. Mrrkct plrcc pnc.ties

The Projea has put in phe thc following business prrticcs !o ensurc good supplier relationship
management;

o Timely paymcnts to the Supplft:rs.
o Effcctive contract man gem€nt through monitoring urd evaluation to ensure value for money.
o Embracing O,pcn Tcndering MctM to source for goods" serviccs and works being the most

competitivc mahod of pmcurcment with the aim of enhancing tnanspsrcncy, faimess and
equity.

lx



5. Statement of Project Management Responsibilities

The Commission Secretary for the Teachers Service Commission is responsible for the preparation and
presentation ofthe Project's financial statements, which give a true and fair view ofthe state ofaflairs ofthe
Project forthe period ended on 30 June 2024.This responsibility includes:

i) Maintaining adequate financial management arrangement and ensuring that these continue to be

effective throughout the reporting period

ii) Maintaining proper accounting records, which disclose with reasonable accuracy at any time the
financial position ofthe Project

iii) Designing, implementing and maintaining internal controls relevant to the preparation and fair
presentation of the financial statement, and ensuring that they are free from material misstatements,
whether due to error or fraud

iv) Safeguarding the assets ofthe Project

v) Selecting and applying appropriate accounting policies; and

vi) Making accounting estimates that are reasonable in the circumstances.

Approval o[ the Project linancial statements

The Project financial statements were approved by the Commission Secretary for the Teachers Service
Commission on 30th Septernber, 2024.

DR. NANCY NJERI MACHARIA, CBS

COMMISSION SECRETARY
DATE: 30-09-2024

/L*-L- /4-'4r^
DR. REUBEN NTHAMBURI, F. AFTRA
PROJECT MANAGER
DATE:30-09-2024
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The Commission Secretary for the Teachers Service Commission accepts responsibility for the Project's
financial statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with lntemational Public Sector Accounting Standards.

The Commission Secretary for the Teachers Service Commission is of the opinion that the Project's financial
statements give a true and fair view of the state of Project's transactions during the period ended 30 June2024,,
and of the Project's financial position as at that date. The Commission Secretary for the Teachers Service

Commission further confirm the completeness of the accounting records maintained for the Project, which
have been relied upon in the preparation of the Project's financial statements as well as the adequacy of the
systems of intemal financial control.
The Commission Secretary for the Teachers Service Commission confirms that the Project has complied fully
with applicable Government Regulations and the terms of extemal financing covenants, and that Project funds
received during the financial year under audit were used for the eligible purposes for which they were intended
and were properly accounted for.
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REPORT OF THE AUDITOR-GENERAL ON SECONDARY EDUCATION QUALITY
TMPROVEMENT PROJECT (tDA CREDTT NO. 6138-KE) FOR THE YEAR ENDED
30 JUNE, 2024. TEACHERS SERVICE COMMISION

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial
statements are fairly presented in accordance with the applicable financial
reporting framework, accounting standards and the relevant laws and regulations
that have a direct effect on the financial statements;

B. Report on the LaMulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and
Governance which considers how the entity has instituted checks and balances to
guide internal operations. This responds to the effectiveness of the governance
structure, risk management environment and internal controls, developed and
implemented by those charged with governance for orderly, efficient and effective
operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, is effective in the use of resources, or that its internal
control, risk management and governance systems are properly designed and were
working effectively in the financial year under review.

The three parts of the report aim to address the Auditor-General's statutory roles and
responsibilities as provided by Article 229 of the Constitution, the Public Finance
Managemenl Ac|2012 and the Public Audit Act, 2015. The three parts of the report when
read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Secondary Education Quality
lmprovement Project (lDA Credit No.6138-KE) - Teachers Service Commission set out
on pages 1 to 15, which comprise of the statement of financial assets and liabilities as at

Report of the Audilor-General on Secondary Education Quality Inprovement Project (lDA Credil No. 6l j9-KE) for
lhe year ended j0 June, 2024 - Teachers Service Commission
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ln my opinion, the financial statements present fairly, in all material respects, the financial
position of Secondary Education Quality lmprovement Project (lDA Credit No. 6138-KE)
- Teachers Service Commission for the year ended 30 June, 2024 and of its financial
performance and its cash flows for the year then ended, in accordance with lnternational
Public Sector Accounting Standards (Cash Basis) and comply with the Public Finance
Managemenl Act,2012 and the Financing Agreement No. IDA 6138-KE daled 27
September, 2017 between the lnternational Development Association and the Republic
of Kenya.

Basis for Opinion

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Secondary Education Quality
lmprovement Project (lDA Credit No. 6138-KE) - Teachers Service Commission
Management in accordancewith ISSAI 130 on the Code of Ethics. lhave fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects a final receipts
budget and actual amounts on a comparable basis of Kshs.900,000,000 and
Kshs.669,264,931 respectively, resulting to an under-funding of Kshs.230,735,069 or
260/o ol the budget.

The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this mafter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report of the Auditor-General on Secondary Education Quality Improvement Project (lDA Credit No. 6138-KE)for
the year ended 30 June, 2021 - Teachers Service Commission

2

30 June, 2024, lhe statement of receipts and payments, statement of cash flows and
statement of comparison of budget and actual amounts for the year then ended and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.



Other lnformation

Conclusion

The Management is responsible for the other information set out on pages iii to x which
comprise Project lnformation and Overall Performance, Statement of Performance
Against Project's Predetermined Objectives, Environmental and Sustainability Reporting
and Statement of Project Management Responsibilities. The Other lnformation does not
include the financial statements and my audit report thereon

Basis for Conclusion

ln connection with my audit on the Project financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is

materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that nothing has come to my attention to cause me to believe that
public resources have not been applied lawfully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with lSSAls 3000 and 4000. The Standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufflcient and appropriate to
provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not effective.

Report of the Auditor-General on Secondary Flucation Quality Improvement Project (lDA Credit No. 6138-KE) for
lhe year ended 30 June, 2024 - Teachers Semice Commission

3



Basis for Conclusion

The audit was conducted in accordance with lSSAls 2315 and 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Conclusion

As required by the lnternational Development Association, I report based on my audit that
I have obtained all the information and explanations which, to the best of my knowledge
and belief, were necessary for the purpose of the audit. ln my opinion:

i. lnformation given in the Management report on pages iii to x is consistent with the
financial statements;

ii. Adequate accounting records have been kept by the Project, so far as appears
from the examination of those records; and

iii. The Project's financial statements are in agreement with the accounting records
and returns.

Basis for Conclusion

The lnternational Development Association requires that I report on the legal or regulatory
requirements, or on performance information disclosed. These matters require
expressing a separate opinion as to the Project's compliance with laws and regulations. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Project's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Report of the Auditor-General on Secondary Education Quality lmprovement Project (lDA Credit No. 61 38-KE) for
the year ended 30 June, 2024 - Teachers Seryice Commission
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Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Managemenl is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in

an effective way.

The Management is responsible for overseeing the Project's financial reporting process,
reviewing the effectiveness of how Management monitors compliance with relevant
legislative and regulatory requirements, ensuring that effective processes and systems
are in place to address key roles and responsibilities in relation to governance and risk
management, and ensuring the adequacy and effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
INTOSAI Framework of Professional Pronouncements (IFPP). The Framework requires
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public AuditAct, 2015. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Report of the Auditor-General on Secondary Education Quality Imptovemenl Projecl (lDA Credit No. 6l 38-KE) for
lhe year ended j0 June, 2024 - Teachers Service Commission
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ln conducting the audit, Article 229(6) of the Constitution also requires that lexpress a

conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015.



Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report.

, CBS
AUDITOR-GENERAL

Nairobi

31 October,2024

Report of the Auditor-General on Secondary Mucation Quality Improvement Projecl (lDA Credit No. 6138-KE) for
the year ended 30 June, 2024 - Teachers Service Commission
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7. Statement of Receipts and Payments for Year Ended 30 June2024

The accounting policies and explanatory notes to these financial statements are an integral part of tlre financial statements. The financial
statements were approved on 306 September,2024 and signed by:

@
I}R. NANCY NJERI MACHARIA, CBS

COMMISSION SECRETARY
DATE: 30-09-2024

r.t ,' .. .-'.'r. .l ,,
Z.t'-r(-'- ,'- :'"' - ' .7'e'' i-

DR. REUBEN NTHAMBURI, F. AFTRA
PROJECT MANAGER
DATE:30-09-2024

KENNETH KINYUA MURIUKI
PROJECT ACCOUNTANT
ICPAK NUMBER: 14437

DATE:30-09-2024

Receipts

669,264,931Exchequer Releases I 669,264,931 790,250,820 790,250,820 2,22t,700,755

Total receipts 669,264,931 669,264,931 790,250,820 790,250,820 2,221,700,,755

Payments

2 451,243,450 451,243,450 762,396,831Purchase of goods and services 762,396,83t t,914,650,707

J 72,102,000 72,102,000
Acquisition of non-fi nancizr
assets 1q,535,835 82,737,835

523,345,450 523,345,450Total payments 762,396,831 773,032,666 1,997,389,542

145,919,48I 145,919,481Surplus/ (deficit) 27,853,989 17,218,154 224,312,214

Trttll
Cunrulutive

t(Frl{ltNote

Recelpts and

frh),ments
conlrolled

by the entity

Pflyments
mrde by

thirtl prrrlier 
.

Receipts rrntl
paymen t

(ontrollcd

_!L!!_e_g!!l_tr
2tJ22t2023

Paymentr
made by

third
_ _Er rl le!_- Tutnl

2023n024

Kshs. l(shs. Kshs. Kshs. Kshs. l(shs.



Financial Assets

Cash and Cash equivalents

Bank Balances 4,A t94,746,506 43,088,973

Cash Balances 4.8 t,200
Total Cash and Cash eq uivalents 43,090,173

Accounts Receivables 5 31,456,364 37,276,601

Total Financial Assets 226,202,870 80,366,774

Financial Liabilities

Accounts Payables 6 57,000 140,385

Net Assets 226,145,,870 80,226,389

Represented By

Fund Balance B/fwd 80,226,389 61,174,579

Prior Year adj ustments 1,833,656

Surplus(Deficit) for the Year 145,9 I 9,48 I 17,218,t54

Net Financial Position 226,145,870 80,226,389

sl..( o\l) \tt\ t,.t)l ( \ I to\ Qt:\t.t't \ t\il,li()\ t \il,.\ I t,lt(),il.( l

.\\\t \1. ltl-l'Oltl' \\l) l. l\ \\('1.\1. s I \ ll:\11,.\ IS [()lt'l lll.. \ ].. \lt tl\l)[l) J0.,t \1.. ]0lJ
8. Statement of Financial Assets and Liabilities as at 30 June2024

The accounting policies and explanatory notes to these financial statements are an integral part of the
Iinancial staternents. The financial statements were approved on 30th September,2024. and signed by:

\

"A--- 4-L^ /il.,A*r (@"4
NANCY IiJERI IIIACHARIA, CBS

CO\NTISSION SECRET.{RY
DATf,r 3t109-2024

DR. REUBEN NTHAMBURI, F. AFTRA
PROJECT MANAGER
DATE: 30.09-2024

KENNETH KINYUA MURIUKI
PROJECT ACCOUNTANT
ICPAK NUMBER: 1443

DATE:30-09-2024

2

Description I Note 2023/2021
Kshs

2022t2023
Kshs

194,746,506
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9. Statement of Cash Flows for the Year Ended 30 Jtne 2024

The accounting policies and explanatory notes to these financial statements are an integral part of the

finarrcial statemeuts. The financial statements were approved on 30'h September,2024 and signed by:

a. .A-;> uw^4A /3--4"^
. NANCY NJfRI }IACHARIA, CBS DR. REUBEN NTHAMBURI. F. AFTRA KENNETH KINYLIA MI-IRII,IKI

PROJECT MANAGER PROJECTACCOUNTANT
DATE: 30-09-2024 . , ICPAK NUMBER: 14437

DATE:30-09-2024

CO]VI}IISSION SECRET.{RY
DATE: 30-09-2024

3

Cash flows from operating activities

Receipts

Exchequer Releases I 669.264.931 790,250,820

Total receipts 669,264,931 790,250,820

Pavmen ts

Purchase of goods and servrces 2 451.243.450 762.396.83t

Total Payments 451,243,450 762,396,83r

Net receipts/(payments) 218,021,481 27,853,989

Adjustments during the year

Prior year adjustments r.833.6s6

Decrease/( increase) in accounts receivable 8 5.820.237 (22,949.882)

Increase/(decrease) in accounts payable I (83.385 ) (369,123)

Net cash flow from operating activities 223,758,,333 6,J68,640

Cash flows from investing activities
Acquisition of non-financial assets J (72. r02.000) ( r0,635.83s)

Net cash flows from investing activities (72,102,000) (10,635,835)

Net increase in cash and cash equivalents l5l,656,333 (4,267,195)

Cash and cash equivalent at beginning ofthe year 43,090,173 47,357,368

Cash and cash equivalent at end ofthe year 194,746,506 43,090,173

Description Notes 2023/202t

Kshs

2022t2023

Kshs



SECoNDARY EDUCATION QUA LITY I M PROvErvt ENT p Ro.t EC'l'
ANNUAL REPORT AND FTNANCIAL STATEMENTS FOR'I'HE YF:AII ENDED SO.ItINh: 2II2J

10. Strtqr.Dt of Comprntlvr Budgct end Acturl Amountr for thc YGr Endcd 30 Junc 202,1

Kshs Krhs lGhc Krhs Kshs

Rece ipts

900,000.000Exchcquer Rclcases 900,000,000 669,264,93t 230,735,069 7 4o/o

900,000,000Totel Rcceiptr 900,000,000 669,264,931 230,735.069 7 4"/o

Pavments

Purchase of goods and serviccs 451,243,450

Acquisition of non-fi nancial assets

900,000,000 900,000,000

72,102,0@

44E,756,550 58o/o

900.000.000Total Pryments 900,000,000 123J45,49) 44t,756,550

Surplus or Deflclt 45.919,4t(l l) 2lE,02l,4El

4
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SECONDARY EDUCATION QU A LITY I M PROVE,M IiNT PRO.I ECl'
REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30.IT'Nh: 202{

Verlrncc rnrlyrb:

Recciptr

The undonrtilization *74Yo resulted from non-requisition ofentirc budgaed exchequer in ordcr to utilizc rolled over bank balanccs for

202212V23 financial year and budgeted pnocurrmcnts for thc year not concluded.

Erpcndlturcr

The underutilization at 58% was occasioned by some procurumcnt pnocesscs that werc not concludcd by the cnd of the financial year.

4-aA^..-
NANCY NJERI MACHARIA CBS

Zr-L* /e-4"-'
DR REUBEN NTHAIT/IBURI, F. AFTRA
PR(NECT MANAGER

DATE: 30.'09-2024

,@
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KENNETH KINYUA MURIUKI
PRq'ECT ACCOUNTANT

ICPAK NUMBER; 14437

DATE:3G,{XL2024

COMITflSSION SECRETARY

DATE: JM9-2024



ll.l Basis of Prcpnntior

The accounting policies adopted have been consisenrly applied to all the years presentcd

ll.l2 Rcportirgcrtity

The financial statemcnc are for the Secondary Educaion Qislity Improvement Pnojcct un&r National

Govemment of Kenya. The financial statemenB enoompm the reporting antity as +cci6cd in the

relevant lcgislation PFM Act 2012.

I l.l3 Rcportirg crrracy

The financial statcmcNrB arc prcsentcd in Kcnya Shillings (KShs), which is the functimal ad rcporting

currcncy of the Projcct and dl values are roundcd to Orc rarcst Kcnya Shilling.

lf.2 SlniEcerl aesNlrint Policics

r) Rocopitior of rcciptr

Thc Project rccognizcs all reccipB frorl thc various sor.nccs whcn thc dcnt (rccurs and the rehtcd castr
has acnnlly bccn reccivcd by thc Governmenl

o Trensfcrr fron 6c ErcLequer

Transfer from Exchequer is recognizcd in the books of accounts when cash is reccived. Cash is
consideted as received when payment instruction is issrcd to the bank and notificd to the receiving entity.

SECONDARY FlDl.iCi\TION QUALITY INtPRO!'F:lvl l.:NT PR0.IECT
REPORT AND FINANCIAL STATE,MENTS FOR THE YEAR ENDED 30 JUNE 2O2T

f f. Strfficelt Aorlrl! ?otrcr

The principal rccounting policies adopted in thc preperation of these financial stardrlents arc set out
bclow:

I l.l.l Strtcncrt of orplhrce erd bosb of prcprnti<r

Thc financial slatements have been preparcd in uorrdare with Cash$osis IPSAS finarrcial rcporting

under the cash b,asis of Accounting as prescribod by dle PSASB end sct out in the accounting policy rote
bclow. This cash basis of uounting h.s bccn supplcrncntcd with rcounting for; a) reccivables that
include imprests 8nd salsry advances and b) pay$lcs that includc dcposis and raentions.
The financial staterncnB oomply with and conform to thc form of prescntation prescribcd by the PSASB.

6



S[:C()N l)AR \ b,D UCAl'l ON O t iA l. l'rY I rll PltOvENl E,Nl l,l{O.l F-( I

RIPORT AND TIN^NCIAL S'T ATEME,N'IS FOR I'Ht: \ EAII F:NDED 30.IUNt.: 2O2T

lf . s.igrtcrl Acoutirg Pof.i6 (C.rrirrcd)

o Domlioas ond gmnts

Grants and donations shall be recognized in the books of accounts when cash is rcceived. Cash is
considered as received when a paymcnt advice is received by the recipient entity or by the beneficiary.
ln casc of grant/donation in kind, sudr grans arc recorded upon rcceipt of the grant item and upon
determination of the value. The date ofthe transrtion is lhe value date indi:atd on the paymcnt advice.

o Mlrcablurirw

Bonowing includes Trcasury bill, treasury bonds, corporate bonds, sovereign bonds and external loans
acguired by the Project or any other debt dre Project may take on will bc reated on cash basis and
recognizcd as a receipt during thc par they rrcre reccived.

o Undm*a cf,aaal arrsiglance

Thesc include App,ropriAion-in-Aid and reld€s to receipts such as proceeds from dis?osal of asscts and
sale of tcndcr documents. These are rccogrired in thc financial statcrnerts the time associarcd cash is
received.

b) R.co3riliil of peyrcrb

Thc Pnojed rcognizcs atl paymcnts rr,hcn thc cvcnt occurs and thc rclatcd cash has actually been paid
oi by thc Proftfr-

. Ure of toodr end rcrviccr

Goods ard scrviccs are rccognizcd as payments in thc period when thc gooddscrviccs arc consumed and
paid for. lfnot paid for during the pcriod wtrcre goodJscrviccs are consumed, thcy shall bc disclosed as
pcrding bills.

Ttresc are toans and grants at rEporting date as spccified in a binding agreement and relate to funding for
$e Pmjcct crrrently undcr developmcnt wficrc conditions have becn sdisficd or their ongoing
smisfrtion is highly likcly and the projccr is anticipacd io continue to complaion. An analysis of the
Pmjca's undrawn e:d€roal assistance is drown in the fi.nding summary

o Otlcr reeiptt

7



I l. Sfnilicant Accoun tieg Polhits (Contin ued)

d) C.sf erd crsh cqrivrkrts

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and highly
liquid invesunents with an original maturity of thrcc months or less' which are readily convertible to
known amounts of cash and are subject to insignificant risk of changes in vdue. Bank account balanccs

includc amounts held at the Central Bank of Kenya and at various commercial banks al the end of the

financial year. For the purposcs ofthesc financial gaternents, cash and cash equivalents also include short

tcrrn cash imprests and advances to authorized public officers and/or institutions which were not

sunendcred or accounted for a the end of the financial year.

c) Accornts rcceiveHe

For the purposes ofthese financial statements, imprests and advances to authorized public officers and/or

institutions which wcre not surrendered or accounted for at the end of the financial year is trcated as

receivables. This is in rccogrition of the govemment practicc where the imprest payments arc recognized

as paymeflts when fully accounrcd for by the imprest or AIE holders. This is an enhancemcnt to the cash

accormting policy. Odrer accounts reccivables arc disclosed in the financial staternents.

I

SECONDARY EDUCATION QUALITY IVIPROVEMENT PRO.'f, C1'

REPORT AND FINANCIAL S1'A'I'EMENTS FOR THE YEAR ENDED ]O JUNE 2024

c) lr-kird donetbos

In-kind contributions are donations that are made to the Project in the form ofactual goods and/or serviccs

rather than in money or cash tcrms. These donations may includc vehicleg equipment or personnel

serviccs. Where thc financial valuc received for in*,ind contribr.nions can be reliably determinod, the

Projea includes such rralue in thc smtcnrcnt of reccipts and paymants both as receips and as payments

in equal and oppositc arnormts; othcrwise, the contribution is not recoded.

f) Pcrdirg Hlh

Pending bills consist of unpaid liabilities at the end of the financial ycar arising from contractcd goods

or services during the year or in post years. As pcnding bills do nor involve the paymcnt of cash in thc
rrporting pcriod, tlrey recordcd as 'mernorandum' on'off-balancc' itcrns to provide a sensc ofthe overall
nct cash position of 0rc Project at the crtd of thc )aar. When the pcnding bills are finally scttlc4 srch
paymcnts arc included in thc $atcrncnt of rcceips and paymcnts in the year in which the paymens are

madc.



SECONI)AIi t t.:Dtj('ATtoN Qt iAt.t'IY llvilrRovEivtEN'l ptro.Il.:( t

REPORT AND F'INANCIAI- STATEMENI'S F'OI{ l'HE YT:AR ENDEI) 30,ItINE 2I'2,J

ll. Sfrificrnt Acounting Polichs (Continued)

d Budget

The budget is developed on a comparable accounting basis (cash besis), the same accounts classification
basis (except for accounts receivable - outstanding imprest and clearance acc,ounts and accounts payable
- deposits, which are accountcd for on an accrual basis), and for the same period as the financial
statemcnts. The Pmject's budga was approved as required by Law and National Trcasury Regulations,
as well as by the participating development partners, as detailed in the Govemment of Kenya Budget
hinted Estimatcs for the year. The Development Projecs arc budgacd for under the MDAs but reccive
budgead funds as transfos and account for them scparately. Thcs€ lransfers are recognized as inter-
entity transfers and are eliminated upon consolidation.

A high-level assessment of the Project's actual performance agrins the comparable brdget for the
financial year/period under rcview has been includcd in an snnex to thes€ financial statcments.

i) Erchelge rete dificreoces

Thc accounting records are maintaincd in the functional currcncy of the primary economic environment
in which the Project operateq Kcnya Shillings. Transactions in forcigrr currencics during the yearlperiod
are converted into the functional currency using the exchange rates prEvailing at the dates of the
transactions. Any foreign exchange gains and losscs rcsulting from the senlement of such transactions
and from the translation at year-end exchange rates of monetaqr assets and liabilities denominated in
foreign currencies are recogrized in thc statements of receipts and payments.

i) Comperetive ligures

Where necessary comparative figures for the previous financial yearlpcriod have been amended or
reconfigured to conform to thc required changes in financial stat6n6t prcscnlation.

j) Subccqueut evctrti

There have been no events subscqucnt to the financial year/pcnod and with a significant impact on the
financial statements for the )aar ended 30 June 2024.

k) Errors

Macrial prior period cnors shall be corrected retrosp€ctively in the first set of financial statcments
authorizcd for issue after their discovcry by: i. Restating the comparative amounts for prior period(s)
prcscnted in which the error occuned; or ii. Ifthe enor occurred bcforr the earliest prior pcriod prescntd
rcsbting the opening balances of assets, liabilities and net assetdcquity for the earliest prior pcriod
prescnted.
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l.

2. Purchasc of Goods and Servlces

343,095,567Total Exchcqucr Releases for quarter I 194,493,920 537,589,487

Total Exchcquer Releases for quarter 2 280,502,297 280,502,297

137,545,t62 125,003,7833uer Releases forTotal Excheq 766,841,826

18E,624,202Total Exchequer Releases for quarter 4 r 90,250,820 636,767,t46

669,264,931Total 790,2fi,t20 2,221,700,753

Krhs Krhr Krhe Kchs
Communication, Supplies and Services 2,140,000 2,140,000 635,500 28,484,289
Domestic Travcl and Subsistence 3 14,094,040 3 14,094,040 550,346,t63 1,098,464,042
ForeiBn Travcl and Subsistence 3,705,314
Printing , Advertising and lnfiormation Supplies and Services 275,202 2,039,202
Training Expenses il 6,759,562 I t 6,759,562 195,990,905 735,171,200

Hospitality Supplics and Services 83,500

Oflicc and Gcncral Supplies and Scrviccs 6,20E,990

Fuel Oil and Lubricants r6, il 4,688 l6,ll4,6gt 9,709,044 28,279,656

Other Operating Expenses 2, r 35, r60 2, r 35. r60 5.44 I ,01 7 12,209,,014

5,500

451,243,450Total 451,24!,450 762J96,&,1 1,914,650,707

SECONDARY EDUCATION QUALITY IMPROVEMENT PRO.'ECT
REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED SO.IUNE 202{

12. Notcr tro Ttc Flmncid Strtcmcn6

ttrtutata\
lo- drtc

Routinc Maintcnancc - Vehiclcs

r0



3. Ac4ulrltlon of Non-Flnenclel Arrcts

72,t02,000 72,102,000 10,635,835
Purchase of Computers, Printers and other lT
Equ ipment 82,737,835

72i102,000 72,102,000Totsl 10,63s,t33

il

a

SEcoNDARY EDUCATTON QtJALtTy TMPROVEMENT pRO.tEC't'

REPORT AND FINANCIAL STATEMENTS FOR TTIE YEAR ENDED JO.IUNE 2024

12. Notcr to Thc Flnrnclrl Stetcmcntr (Contlouod)

I t2,232,E35

a



SECONDA RY l- l) L;C A 1'lON Q LJA LITY I NIPROv t:rvl f:NT PROJE(:1'
RE,PORT AND FINANCIAI. STA'TEMENTS FOR TTIC Yt:AR ENDED 30 JUNI' 2024

12. I{oEr ao TLc Frnreid StrCImts (C;nlLrGd)

a. Cerl lrd Cerl oqrivelcra

{. A Bark Aolrts
Proicrt Buk Accoarts

Sp..id llcpcdt Aorrts
Thc baLrrccs in the Pmject's Special Deposit Accotrn(s) as of 30e lwrc ?X24 are not included in
thc Statcmcnt of Financial Asscts since the lirr itcms are yet to be drawn into the Exciequer
Accor.nrt as a votcd provisirx.

Below is thc Spocial Dcposit Account (SDA) movanrent schedule, which shows the flow of funds
votcd in thc ycar. Thcsc fimds have becn r€portd as Exchequer reccived in tlre year under the
Statcmsrt of Receipts and PaymenB.

SpGcirl Depcit Accouotl Movenert Schedrle

The Special Deposit Account reconciliation ststcment has bcen attached as Anner 5 (ii) to support
the closing balance.

t%,746,506 43,088,973Bank accouns (Noa 4. A)
Cash in hand (Note 4. B) I,200

191,715.,ffi t13,0!r,0,17JTotrl

Central Bank of Kenya [A/c No 1000370tt2] t94,76,506 43,088,973

191,746,fl6 43,08t,973Totel locel crrrcrcy behnces

A/C Nene ISEC.EDUC.QUALITY IMPROV.TSC.DLI.DAAI
lAlc No rilX)36&1Yn

335,028,720 486,9@,632Opcning balance
(26,il2,088) 32,989,980Movement due to exchange difference

fi1,363,tt2 605,379,928Total amount deposited in lhe account

(6692il,93t',) (7902s0,820)
Total anrount withdrawn (as pcr Staement of Rcccipts &
Paymcns)

Clocing bahnce 2'16,,1t5583 33s02t,720

t2



5. Acounb Pryrbks

7. Furd Brhnce Bmoglt Forrrd

Teachers Service Commission Headq uarters r200
Totrl crsh bahnccs lrm

lmprest 59,600 355,5q)

3t,396,'1U 36,v2t,0n
Totrl receivebles 31,'156J6,1 37276,fi1

57,000 r40,385

57,(m0 r40JE5

-

Bank accounts
I

43,088,973 47,357,368

Cash in hand t2o0

Accounts Receivables 37,276,@l t4,326,7t9

Accounts Payables (r40,38s) (50e,508)

Totgl r0r25J89 61,171.579

l3

sEcoNt)ARY El)UCATION QUAt.r't Y liltpROVEMENl pROJECI'

REPORT AND FINANCIAL STATEMENTS TOR THE, YEAR ENDED JO JUNE 2024

lZ Ner b TLc Flerdel Sbbrcrar(C-clilr.d)

a.BCdLHrrd

5. Accoults Rnceivrbles

+Dcrcrintiro

Other Receivables

Trlllccridr
L,T! 'T]

Other Payables

Totrl peyrbles



St:CONI)ARY t.l)Li(..\'l'lON Qt,rALlI'l lr\ll'lto\'Fl,\'lUNI' PRO,Il.(-l'
IT T]PO IIl' AN D FI NANC IAL SI'AI'E M E,NTS FOR 1'I I [: }' t.].\R IiN DE,D 30 .' TJ N t., 2II'4

12. Notc3 to Tlc Fiurcid Stlt rcrts (C.;otirrcd)

& tlocrctc(trcrte*) ir Accootr Rcaivrblc

9. Ircreese(Decrcese) ir Accornts Peyeble

Receivables as at 30o June

ir Accornts Receiveble G

Payables as at ln July 1,f0385 509,50t

Payables as at 306 June 57,000 r4oJt5

Iocreese(Decreese) ir Accorits Pryeble (t3J8s) (369,123)

t4

Rcceivables as at lr July 37.276.ffit 14.326.719

31.456.364 37276.@t

s.tn237

Descri J-!-



sE('oNDAr{}' EDUCATTON QU.\LITY tivlPROVETUEN'r' pRO.rECT

REPORT AND FINANCIAL STATEMENTS T'OR THE YEAR ENDED 30 JUNE 2024

13. Aucrcr

1.0 Brdgctrry Coltml ud Perfornue
The siatement of comparative hxlget
and actual amounts rcflects the final
receipts budgct and actual oo a
comparablc basis of Kshs 900,000,fiX)
and Kshs. 790250,820 rcspcctively
resulting in an mder- funding of Kshs.
109,749,180 or lT/o of thc budgcr-
Similarly, the Project expended Kshs.
771,O32,ffi agatnst an approved budget
of K*ts. m0,000,000 resulting in an
under-cxpenditure of Kshs.
126,%7,334 or 14% of the budga.
ln the circumstances, the under-
absorption of the approved budget is an
indication of Orc acrivities not
implernented by the project
rnansgement leading to the fi)rF
provision of services to tlrc
stalcdrolders.

other Metter

The under-funding
rcflected in the statement of
comparative budget and
actual amounts resulted
from the entire exchequer
for 202212023 financial
year not being
reguisitioned. This was due
to the projcct having rollcd
over benk balances for
financial yerr 2021D022
which were utilized to fund
trc 2022t2023 budget.
The under-expenditure of
the budget fot 202212023
finarrcial year resulted from
various pnocurcment
processes not being
concluded as scheduled due
to their rigorous nature.

On going

4"A^.-NANCY NJERI MACIIARIA, CBS

Z-L* /4..Ar,'
DR REUBEN NTHAMBURI F. AFTRA

PROJECT C(X)RDINATOR

DATE:3&0!)-2024

l5

Anrer l: Prbr Yeer Arditor4euenl's Recommeldetbrs

Rekrtrcc

ta----- 
-. 

-.-- re

COMIVUSSION SECRETARY

DATE:30{9-2024

Continuous



SECoNDARY EDUCATION QUALITY IMPROVEMENT PRO.IECT
REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30.IUNE 2024

Aoncr 2: Varlrncc crplrnetlonr - Compratlve Budgot and Acturl .mountr lor 2023D024 FY

IGhs IGhs Kshr

Receipts

669,264,93tExchcquer Relcascs 900,000,000 230,735,069 74o/o

Full ycar exchequer was not
rcquisitioncd in order to utilizc
rolled ovcr 202212023 bank
bslanccs

900.000,000 659.254.931 230,735.069Total Recelpts

Paymentr
45t,243,450Purchase of goods and services

Acquisition of non-financial asscts

900,000,000
72,102,000

448,756,550 58o/o

Underutilization was duc to non-
complction of contracts budgetcd
for in thc financial year

Totel Peymcntr 900,000,000 523J45,450 448,755,510
(145,919,4t1) 218,021,4EISurplur or Dcficlt

I

-

l6



Anncx 3: Anelyrlr of Pendlng Blllr

27-05-24 30,416,000.00 INVOICE NO 9t5

20-06-24 6,5t0,000,00 6,580,000.00DIGNITY TRADERS LIMITED INVOICE NO 995

28-06-24 25,629,600.00 25,629,600.00DIGNITYTRADERS LIMMD INVOTCE NO r002

03-06-24 2,760,000.00 2,760,000.00EMS POSTAL CORPORATION
INVOICENO PCK-
09r059

05-06-24 1,760,000.00EMS POSTAL CORPORATION 1,760,000.00
INVOICENO PCK.
09ll5 r

Totel 67.145.600.00 67,145,600.00

l7

SECoNDARY EDUCATION QUALTTY TMPROVEMENT PRO.TBCT

REPORT AND T'INANCIAL STATEMENTS FOR THE YEAR ENDED 30.IUNE 2024

eommonts

DIGNITY TRADERS LIMITED 30,4 r 6,000.00



SECONDARY EDUCATION QUALITY IMPROVEMENT I'ROJECT

REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30.IUNE 2024

Annex 4: SummarT of Flxed Arsets Reglrter

82,737,83572,102,00010,635,835uipmentIothcr CTandComputcrs
t2,737,t3572,102,00010,635,t35Total

t8

a

a

I



SECON D.{ t{ \ t- D t_iCAI'loN e tr,\t_ t'tt' t}t pRo\,f,,rllE,Nt' ptto.t f.(:1'
ITI.P0IiT AND FINAN(:I.{L STATEMENI'S FOR THI YIAR ENDED JO JTINE 202{

Arrer 5: (Xlcr Srpport Darmts
(i) Bank Reconciliation Statement as at 3@ June 2024

(ii) Spccial Deposit Account Reconcili*ion Statement.

(iii)Trial Balance

l9
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finrt* 5(iD

Kshs IGhs
523,345,4502630201 Capital Grants to Semi-Autonomous Govcmmcnt Agerrcies

194,746,5066510310 Secondary Education Quality Improvement Projcct
59,6006760103 Temporary lmprcsts

57,m06740102 Retumcd EFT
3t,396,7il6780103 District Suspcnse - County Disbursemcnts

66,926/.93t9910201 Exchcqrrr Relcascs
802263t99999Y9 Consol idatcd Fund

719,54tA20Totel

Trhl Bebrce
Entity: 2O9l-secondrry Educetioo Quelity lmprovcment Project - Teecbers Serrk* Commissirm

PerM: JIIL-2I]ToJUN-Z
Accoont No end Dcscription Debit Belence

74951t320


