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COUNTY ASSEMBLY OF EMBU CAR & MORTGAGE FUND
Rcports and Financial Statements
l-.rr lho De nrl rrf I ll nronlhs onrlr.rl .l rr no 1(1. 2lll9

I. KEY EN'IITY INFORITIAI'ION AND MANAGEMENT

a) Backgroundinformation
'I'he County ;\ssembly of li,mbu Nlortgage and Car loan scheme is a revolving fund

cstabhshed pursuant to Section 1 16 of the PFM Act and supplemented wlth the Salarics and

llcmuneration (lommrssion (SItc) circular number SRC/',fS/WH/3/14 of 14th February

2014. Scction l(r7 of the l)ublic |inancc Nlanagcment (l'Ftrt) Act 2012 mandates the

;\dmirustrator of pubhc funds wrth the responsibility of thc prcparaUon of annual Frnancial

statcmcnts.

lor proper managcment of the fund and as advised by the SRC fr thc cfcular undef the

rcfcrencc, Counry aclopted the PFIrI regulations 2014 to gurdc in the operationaLzation of the

[und. ;\s adrised bv the SRC and as provlded for undet re[+rlation 16 of the said rcgulations,

thc County Scrvice Board apPolrlted a banking institution to manage the fund'

'lhe SRC in its circular reference SRC/,\DIrI/CIR/ 1 / 13 \/ol.III (128) dated 17th Decembcr

2014 provided guidehncs for access of car loan and mortgage benefits by state and public

officers. .\ris[rg thcrc from, thc Counw ,\ssembly Scn'ice Roard approvcd and adopted'

'lhc funtl is rvhollv orvned bl the counw .\sscmblv of Ilmbu and is domrciled in licnya'

b) PrincipalActivities

'l'he principal acuviq./mission/ mandatc of the fund is to providc car and mongage loans to

mcmbcrs of thc Oounty ,\sse mblY

c) Mortgage and Car loan Administration Committee.

'l'hc committec consists of thc following members;

1. Hoo. Iiariuki N{ichacl Njeru - Chairman

3. Hon. Nluiriuki N{asters Leonard N{rvanikr - Member

4. Hon. Niiru Paul Muchangi - I{ember

5. Hon lreri Robcrt Nicru - N{cmber

6. Hon. Kimaru Salesio N jeru - N{ember

7. Hon Nzagng Phillip l(nyutu - N{embcr

8. N{baka.f ohn Ng'ari - N{ember

9. Hon. Nlwari Nathan Kariulo - Membcr

I ().Hon. Gakungugu Agnes Waniiru - Nlember

1 1.Hon. Mbug Sicily Varue - Member

12.Hon. Iidith \Vaniira Nyaga - Ir{ember

13.Hon. I,llizabcth Ndclcve Krbai - Nlember

1,1.|. G Kauma - Fund Administrator

Pagc 3 ol'2{
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COUNTY ASSEMBLY OF EMBLI CAR & MORTGAGE FUND
Rc'ports and Financial Statements

SECRETARIAT

d)

e)

1. David Mwangi Orthaga

2. Josiah l\ I. Karania
3. Kamau Wachiuri

Registered Offices

Spring Valle y Area

,\long.f ames Nyaga Crescent road

Opposite Fairh House

P.O. Ilox 140-(,0100

Embu, IillNYr\

Fund Bankers

I"amil.r Ilank

[']mbu branch

1).O. Ilox Embu, IienYa

Independent Auditors

.\uditor Ge trcrnl

Of6cc of the ,\uditor (lcne ral

-\nnivcrsary 'l'<xvcrs

P.(). llt>x .3(X)u4' l)0100

Narobi, Ke nt,a

Principal Legal Adviser

'fhe Diiector,

Litigarion, Lcgal (iompLiance and Legislauve Drafting

Counri' Assembly of Embu

P. O. Box 140 Embu.

Commrttee CIetk
Director - Finance and r\ccounts

Fund Accountant

r)

g)
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COUNTY ASSEMBLY Oh- EMBU CAR & MORTGAGE FUND
Reports and Financial Statemcnts
!'rrr the rrerirxl of l8 m nth\ on.ltrl .lrrno -1(l^ 2(ll9

N

2. BOARD OFTRI.ISTEES

Hon. Kariuki Michael Njcru.

Hon. Muriuki Mastcrs

Lconard Mrv:rniki

Hon. Niiru Paul Muchangi

Hon. Roben Njiru lreri

DETAILS OF QUALIFICATIONS AND

EXPERIENCE

MCr\- Kithimu Ward.

Leadet of Majority Parry

Vice Charperson - County Assembly Serr.ce Board

Date of Brth : 6'h January 1969

Ohairperson Selccuon, Appoinrnents, Power and Pnvileges,

AME

.\sscmbll llule s tnd llusincss.

\l( l. \ f,itrnbcrc Ward

Leader of Minority Party

Date of Brth: 19'h May 1981

Chairperson Trade, Tourism Investment a

Industrialisation

MCr\ - Garun Notth

Date Of Birth: 12'h April 1981

Vice Chairperson Lands Ph,vsical

Dcvelopment And Environment

I)lanning, tr

NICA - Kagaari South Ward

Date of Buth: 6'h r\ugust 1977

Vice Charrperson Budget and Appropriation

lrT

nrl

1ll1
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COANTY ASSEMBLY OF EMBU CAR & MORTGAGE FUND
Reports and Financial Statements
l'or the npriod of l8 m nths ended ,Irrne -10- 2019

I
II5

Hon. Salesio Njeru Kimaru

Hon. Philip Kinyutu Nzangi

Hon. John Ngari Mbaka

Hon. Nathan Kariuki Mwari.

N,ICA - I{yeni South

Date of Btrh : 14,r, November 1971

N{CA - Makima Ward

Date Of Brth: l2thDecember 1978

N{embet Speaket's Panel

Chairperson PubLic Accounts and Investment

MCA - Mar,una Ward

Date of Birth: 1'tJanuary 1970

Charpcrson Public Pancipation

Nomrnated MC.\

Date Of Birth : 5n April 1973

Charperson Jusuce and Legal Affairs

N{CA - Nthawa Ward

Date of Bkth 16d,February 1980

Chairperson Water and Irrigation

Hon. Agnes Wanjiru Gakungugu
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COUNTY ASSEMBLY OF EMBU CAR & MORTGAGE FUND
Rcports and Financial Statements
Iittr lhe noriorl rrf I fl nr nths enrlcrl .Iunr -10- 2019

[{on. Sicilv Waruc Mbugi

Holr. Edith Waniinr Nyaga

Hon. Elizabcth Ndelevc Kibai

Nominated NICA

Date of Btth:23.r N{arch 197u

lrtember of the Speaker's Panel

Nominated N{CA

Date of Birth 17th October 1982

Vice Chair Pubirc Accounts and lnvestmcnt

NominatedMCA

Date of Bith: 14,h February 1979

Charrperson Agnculture, Cooperatives,

Livestock

liis hcrtcs ancl

MrJim G. Kauma

County assembly clerk

Date of birth: 19th September 1981

Nlasters degree in public policy and administration
a
II
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COUNTY ASSEMBLY OF EMBU CAR & MORTGAGE FUND
Ilcports and Financial Stntcments
[-rrr tho rreriorl nf I l{ months onrlrtl .lrrnr, -]0- 20 to

3. FUND CHAIRPERSON'S REPORT

It is m,v pleasure to present, on behalf of CASBE, the Mongage and Car loan fund rcport of

thc County Asscmblv, fund financul statements for the l8 months ended 30th June 2019.

'l'he Frnancial statcmcnts prescnt the financial performancc of the fund over thc Past 18

months.

,r1 SLrstritlrlrilitr
'Ihe fund afld its stakeholdets are increasingly emphasiztng on the flced to ensure

sustainabiliry for both its investments and its resource mobilization and frnancing

capabiliues with an objective ofensudng that the fund's gorng concetn is secuted.

'Ihc fund has conductcd a basic assessment of ava able opuons for feasible financing tools

that would assure thc fund of its long term sustainabdity. 'fhe fund has rcviewed its curtent

rcsource mobilization strategies and proposed feasible sustainabi-lity Frnancing opuons'

Incomc

l)rrnnu rlrc Pcrrotl ,r1' ll'i nrrxrths thc iirnd carncd inrcrcst of I.'slrs 6.6(r7.li3{). lhc Itrtqlcst

s lrs clnlrlctl ort thc tssttctl l( )iuls ilt 1l rltc oi -1" ,,.

Expenditure

Chaptcr 12 of the Service Agreement between the Family Bank and Counry Assembly

stipulates rhat 2o/o of the Interest should be apportioned to thc Bank as lrund Ntanagement

cxpcnses thercfore l(shs 4,445,220 was Eansferred to the Bank for the same. Kshs 1,255,900

rvas paid to thc Cornmittce in form of Sitting allowances. Bank ledgcr fces amounted to Kshs

136,1U0

'lhe fund teaLized a surplus of Kshs 830,530

( ) Iitltttrc ott l lor tli

'l'he fund has a sound Ftnancial base and is expectcd to remain financially viable in fururc

Page 8 of 2{



COUNTY ASSEMBLY OF EMBU CAR & MORTGAGE FUND
Rcports and Financial Slatements
for the ocriod of l8 months cntlcrl Junc 30. 20 t9

Llt .\yr1r't r'irrti.l

I take this opportunity to express my siflcere graurude afld appreciatiofl to the County

Assembly of Embu for the establishment of these funds that has really, improved thc welfarc

of MCr\s and motrvated all Honorable members as they petform thet duues.

I look forward to 1,our continued support in rhe year 2019 /2020.

Signed

Hon. Michael I(rriuki N jeru.

Chairman Mortgage and Car Loan Committee

I)age 9 ol 2.l



COUNTY ASSEMBLY OF EMBU CAR & MORTGAGE FUND
Reports and Financial Statements
For the neriod of l8 months ended .lune 30.2019

1. REPORTOFTHEFUNDADMINISTRATOR

It is my pleasute to present thc County r\ssembly of Embu Mongagc and Car loan [:und

financial statcments for the lU moflths ended 30th Junc 2019. Thc financial statemcnts

prcsent the financial performance of thc fund over the past 18 months.

r) I itt:irrr i.rl l)( rftrnJ)rttt( (

'I'he fund was established and started wlth an initial amount of Kshs 165,000,000 which was

deposited at Family bank Embu branch.

The fund raised interest income of Kshs 6,667,830 for the eighteen months cnded 30th

June 2019. t}re total expcnses wete Kshs 5,837,300 leaving a surplus of Kshs 830,530

a) Loans

During the tiightcen months ended 30th June 2019, the fund disbursed loans to the

Spcakcr, Members of the County r\ssembly and the CASBE members totaling to I(shs

1 t]5,000,000. 'lhe amouns s,erc disbtrsed in diftnrrt dates betwrenJanrury and December 2018. this

mainly due to thc reason that all MCr\s and the board been newly elected or appointed

had hence thcy wcre all duc for car and mortgage loans.

Cash flows.

'lhcre was no cash flow problem during the penod under review as the good poruon of

money required was available for members. However afl amount of kshs 24,000,000. was

not released by the Embu County Govemmentas at 3OthJune 2019.

b) (lt ttrc lt t si, rr t

In general, the period under review was successful and good progress was made and the

momentum has been created to enable County Assembly of Embu Mortgage and Car loan

fund continue on a trajcctory into prosperity. We have idenofied gaps and areas to improve

on in the subsequcnt year.

I rake this opporturuty to thank CASBII for theu support. I would also vant to thank all

staff rvho rvr and to ensurc that of I')mbu Nlortgagc and (lar loan

cn\ cs
c

tirnd rtc

S

Mr. Jim G.

l'age l0 of 2,1



COL/NTY ASSEMBLY OF EMBU CAR & MORTGAGE FUNI)
Reports and f inancial Statemcnts
For thc neriod of l8 months cnded June 30. 2019

i. CORPORAI'EGO\'ERNANCESTATEIUENT.

a) THE FUND COMMITTEE

'fhc County Assembly of Embu Car & N{ongage F'und scheme is a tevolving fund established

pursuant to Secrion 116 of the PIrN{ ,.\ct and the Salaries and Remunetation Commission (SRC)

circular number SRC/'[S/WH /3/14 of 14th February 2014. Section 167 of the Public Financc

N{anagement @IrN[) Act 2012. lts mandate is to provide car loans to membets of staff. Thc fund is

committed to ensuring compliance rvith regulatory and supervisory corporate governance

re<luirements. Essential to the establishment of a corponte govemance ftamework in the fund is a

formal

b) COMMITTEEMEETING

l hc committce mccts as and rvhcn ncccssarv to makc vzri()us trnnsacti()ns as may bc rctluitcd

c) AUDIT

'l hc fund is subject to statutory audit by thc office of auditot general in each financial ()r at any

rimc whcn necessary to ensure compliance rvith the various statutory and tegulatory recluircmcnts.

d) STATEMENTOFCOMPLTANCE
-fhc fund committee endeavots to cnsure compliance with all statutory and rcgulatory

rcgutemcnts and that the fund has been managed in accordance with the principles of good

cofPoratc govetnancc.

e) AUDITOR

l'hc fund is auditcd bv thc of{icc of ,\uditor (}eneral.

Page ll of 24



- C'OUNTY ASSEMBLY OF EMBU CAR & MORTGAGE I-UND
Rcports and Financial Statcnrcnts
For thc period of I 8 months cndcd June -10. 20 | 9

6. STA'TEMENTOFN,IANAGEI\{ENT'S RESPONSIBILITIES

Section 167 of the Public Irinance Management Act, 2072 tequires that, at the end of each

financial vear, the Administrator of a County Public Fund shall prepate financial statements fot

thc lrund in accordance rvith the standards and fotmats prescribed by the Public Scctor

r\ccounting Standards Board.

'Ihc Adminisrator of the Counry PubLic Fund is responsible for the preparation and presentadon

of the Fund's financial statements, which give a true and fat view of the state of affairs of the

Irund for cighteen months ended on June 30, 2019. 'Ihis re sponsibility includes:

'/ maintaining adcquate financial managcment affaflgements and ensuring that these continue

to be cffective throughout the rcporting period;

'/ maintaining propcr accounting recotds, which disclosc with teasonablc accuracy at anv

rime the financial position of thc l.'und;

r' designing, implemcnting and maintaining internal controls relevant to the preparation afld

fair presentation of the financial statements, and ensuring that they ate ftee ltom material

misstatements, rvhether due to crror or fraud;

'/ safcguarding the assets of the F'und;

'/ selecting and applying appropriate accounting policies; and

/ making accounting estimates that ate reasonable in the circumstances.

'l'he ..\dministrator of the (lounty Public Iiund accepts responsibiliw fot the Fund's financial

statcments, which have been prepared using appropriatc accounting policies supported b1.-

reasonablc and prudcnt judgmcnts and estimates, in conformity with International Public

Se ctot Accounting Standards (IPSAS), and in the manncr tequired b,v the PFI\I Act, 2(112. 'l'hc

,\dminisrator of the l.'und is of thc opinion that the Fund's financial statements givc a truc and

fair view of the state of Ijund's transactions duting the pedod of 1[J months ended June 30,2019

and of the Fund's financial position as at that date. The Adminisuator futther confitm the

completeness of the accounting tecords maintained for the F-und, which har.e bcen relicd upon

in the preparation of the Fund's financial statements as well as the ade<1uacy of the systems of

intcrnal financial conuol.

Page l2 of 2.1
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COUNTY ASSEMBLY OF EMBU CAR & MORTGAGE FUND
Reports and Financial Statements
For the period of l8 months ended June 30. 201A
I n prcparing thc fir.rancial statcmcnts, thc r\dmirrisrator oI thc Colrntv Public liund has asscsscd

thc liund's abilin' tr,r continuc as a going c()ncctn and disck>scd, as applicablc, matters relating t()

thc usc oI going conccrn lrasis of prcparati()n of tlrc financial statcmcr]ts. Nothing has comc t<r

thc attcnti()n of thr: r\drninistrator to iodicate that thc Ilund rvill not rcmain a going conccrn tirr

at lcast thc next r\\rch'c m()nths t:rom the datc of this statcment.

Approval of the financial statements

-l'hc llund i Enancial statemcnts werc approved by the Board on OS 2019
I,

ancl s t
/(,

Jinr G

Mortgage and Car an Fund Administrator

Lr10 -
o
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REPUBLIC OF KENYA

Telephone: +254{2o) 3214ooo
E-mail; info@oagkenya.go.ke
Website: www.oagkenya.go.ke

GH HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box loo84-ooloo

NAIROBI
OFFICE OF THE AUDITOR.GENERAL

ED h an.' ing AcKnotldbi I i 4'

REPORT OF THE AUDITOR.GENERAL ON COUNTY ASSEMBLY OF EMBU CAR
LOAN AND MORTGAGE (MEMBERS) SCHEME FUND FOR THE EIGHTEEN ('I8)
MONTHS' PERIOD ENDED 30 JUNE, 2019

REPORT ON THE FINANCIAL STATEMENTS

Adverce Opinion

I have audited the accompanying financial statements of County Assembly of Embu Car
Loan and Mortgage (Members) Scheme Fund set out on pages 15lo 24, which comprise
the statement of financial position as at 30 June, 2019, and the statement of financial
performance, statement of changes in net assets, statement of cash flows and statement
of comparison of budget and actual amounts for the period then ended, and a summary
of significant accounting policies and other explanatory information in accordance with
the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. I have obtained all the information and explanations which, to the best of
my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, because of the significance of the matters discussed in the Basis for
Adverse Opinion section of my report, the financial statements do not present fairly, the
financial position of the County Assembly of Embu Car Loan and Mortgage (Members)
Scheme Fund as at 30 June, 2019, and of its financial performance and its cash flows for
the period then ended, in accordance with lnternational Public Sector Accounting
Standards (Accrual Basis) and do not comply with the Public Finance Management Act'
2012, County Government Act, 2012 and the Public Finance Management (County
Assembly of Embu) Car Loan and Mortgage (Members) Scheme Fund), 2019.

Basis for Adverse Opinion

1,0 Presentation of the Financial Statements

Section 3,7,8 and 9 of the County Public Funds and Boards Financial Reporting template
for Financial year 2018-2019, under the lnternational Public Sector Accounting Standards
(IPSAS) Accrual Basis issued by the Public Sector Accounting Standards Board (PSASB)
requires that the Fund's financial statements should include details of the management
team, a management discussion and analysis, corporate social responsibility
statemenusustainability report and report of the trustees respectively. However, these
reports, statements and analysis are not included in the Fund's financial statements.

Further, the Fund is known as County Assembly of Embu Car Loan and Mortgage
(Members) Scheme Fund as per the Public Finance Management (County Assembly of

Report of the Auditor-Oenera! on Counq, Assemhly of Embu Cqr Loan and llortgage (lvlembers) Scheme Fund for
the Eighleen (18) Months' period ended 30 June, 2019



Embu) Car Loan and Mortgage (Members) Scheme Fund Regulations,2019. However,
the cover page of the financial statements refers the Fund as County Assembly of Embu
Mortgage and Car Loan Fund and the header refers the Fund as County Assembly of
Embu Car & Mortgage Fund. ln addition, the statement of financial performance is
reflected as relating to the year ended 30 June, 2019. However, the financial statements
are for a period of eighteen (18) months and therefore the statement ought to be for the
eighteen (18) months' period ended 30 June, 2019.

ln view of above, the Fund's financial statements for the period ended 30 June, 2019
have not been prepared in accordance with the prescribed PSASB format.

2.0 Accuracy of the Financial Statements

2.'l Non-Submission of Financial Statements for Previous Years

The Fund commenced operations in June, 2014 during the term of the first County
Assembly. During the initial years (2014-2018), the County Assembly of Embu Car Loan
and Mortgage (Members) Scheme Fund operated as two distinct Funds namely 'Car Loan
Fund' and 'Mortgage Scheme Fund' with each Fund having its own distinct regulations
both enacted in 2014. However, and as previously reported, the financial statements of
the two Funds for the financial years 201412015 to 2017120'18 were not submitted to the
Auditor General contrary to Section 47(1) of the Public Audit Act 201 5 which states that
"the financial statements required under the Constitution, the Public Finance
Management Acl, 2012 and any other legislation, shall be submitted to the
Auditor-General within three months after the end of the financial year to which the
accounts relate".

Further, the eighteen (18) months' financial statements under review, were prepared
under new regulations enacted in January, 2019, now combines both the Mortgage
Scheme Fund and Car Loan Fund as one Fund account and are prepared in accordance
with the accrual basis of accounting method under the lnternational Public Sector
Accounting Standards (IPSAS). However, in the absence of the previous years' financial
statements, the source and accuracy of the fund balance brought forward reflected in the
statement of financial position could not be ascertained.

ln the circumstances, it has not been possible to confirm source and accuracy of the
opening balances for the period under review.

2.2 lnterest lncome

The statement of financial performance for the period ended 30 June, 2019 reflects
Kshs.6,667,830 in respect to interest income while the supporting schedule reflects
Kshs.6,656,948 resulting to an unexplained and unreconciled variance of Kshs.10,882.

2.3 Outstanding Loans

The statement of financial position as at 30 June, 2019 reflects Kshs.126,064,3.16 in
respect to outstanding loan balances while the supporting schedule reflects

Report of the Auditor-Cenerql on Countl Assenbly of Enbu Car Loan and Mortgage (Members) Schene Fund for
the Eighteen (18) Montlu' period ended 30 June, 2019
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Kshs.126,527,435 resulting to an unexplained and unreconciled variance of
Kshs.463,1 1 9.

2.4 Suspense Account

The statement of financial position reflects Kshs.1 37,089 in respect to suspense account
which remained un-cleared as at 30 June, 2019.

ln view of all the above, the validity, accuracy and completeness of the financial
statements for the period under review could not be confirmed.

3.0 Family Bank Management Expenses

The statement of financial performance reflects Kshs.4,445,220 in respect to
management fees paid to the Family Bank as an appointed financial institution to
administer the Fund for the period ended 30 June, 2019.

Clause 3.3 (i) of Fund Management Agreement between Family Bank Limited and County
Assembly Service Board of Embu stipulates that the appointed financial institution shall
submit to the Board a status update on a monthly basis and if and when need arises keep
or cause to be kept such books, records and statements as may be necessary to give a
complete record of the Fund account movement both for the Fund and for borrowers.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the County Assembly of Embu Car Loan and
Mortgage (Members) Scheme Fund in accordance with ISSAI 130 on Code of Ethics. I

have fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance
with other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my adverse opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis for Adverse Opinion section, I have determined that there are no key audit
matters to communicate in my report.

Report of the Auditor-General on County Assembly of Embu Car Loon and Morlgage (Members) Scheme Fund for
the Eigh,een (18) Months' period ended i0 June, 2019
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However, the Fund Management did not provide monthly update reports, books, records
and Fund account movement for borrowers from the appointed administrator.

ln the circumstances, the propriety, authenticity and value for money for the management
expenditure of Kshs.4,445 ,220 tor the period ended 30 June, 2019 could not be
confirmed.



The statement of comparison of budget and actual amounts reflects budgeted receipts
totaling to Kshs.254,604,124 bul realized Kshs.230,604,124 for the period ended
30 June, 2019 resulting into a receipt under realization of Kshs.24,000,000.

ln overall, the Fund under realized the budget to the tune of Kshs.24,000,000 which may
be an indication of inadequate budget planning process.

1.2 Payments Analysis

The statement of comparison of budget and actual amounts reflects budgeted
expenditure of Kshs.191 ,804,450 for the period ended 30 June, 2019, while the actual
expenditure amounted to Kshs.190,837,300 resulting to under-absorption of
Kshs.967,1 50.

The under absorption of Kshs.967,1 50 may have impacted negatively on delivery of
services to the members of Embu County Assembly.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, because of the significance of the
matters discussed in the Basis for Conclusion on Lawfulness and Effectiveness in Use of
Public Resources section of my report, based on the audit procedures performed, I

confirm that, public resources have not been applied lawfully and in an effective way.

Basis for Conclusion

Advancement of Loans

Note 6 to the financial statements reflects Kshs.185,000,000 and Kshs.126,064,316 in
respect to loans issued to members and outstanding loan balances as at 30 June, 2019
respectively.

However, there was no evidence provided for audit review to confirm how loans advanced
were utilized contrary to the provisions of Section 12 of the Public Finance Management
(County Assembly of Embu) Car Loan and Mortgage (Members) Scheme Fund
Regulations, 2019 which states that a loan obtained under these regulations shall be
utilized for purchase of a motor vehicle or development, purchase or renovation of
property for use by the applicant or applicant's immediate family.

Other Matter

1.0 Budgetary Control and Performance

1.'l Receipts Analysis

Report of the Auditor-General on Coun4' Assembly of Embu Car Loon and Mortgage (Menbers) Scheme Fund for
the Eighteen (18) Months' period ended 30 June, 2019

4



Further, ownership documents for vehicles and properties were registered in the name of
membe(s) only, contrary to provisions of Section 13(2) o't Public Finance Management
(County Assembly of Embu) Car Loan and Mortgage (Members) Scheme Fund
Regulations, 2019 which states that in case of car loan, the log book of a vehicle subject
to a loan from the Fund shall be issued jointly between the Board and the member of the
Scheme and shall be kept in the custody of the officer administering the Fund until the
loan is repaid in full by the member of the Scheme. Section 13(3) further states that in
case of a mortgage facility, the Board shall have a charge registered on the property
financed through a loan granted under these Regulations and shall be entitled to have its
name entered in all documents of title for such property. ln addition, no valuation reports
and search documents for vehicles and properties were availed for audit review.

ln the circumstances, the Fund Management is in breach of the regulations and validity
and security of Kshs.126,064,316 outstanding loan balances as at 30 June,2019 could
not be confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, because of the significance
of the matters discussed in the basis for conclusion on Adverse Opinion section of my
report, based on the audit procedures performed, lconfirm that internal controls, risk
management and governance were not effective.

The auditwas conducted in accordance with ISSAI 2315 and ISSAI 2330 The standards
require that lplan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

Report of the Auditor-Cenerol on County Assembly of Embu Cqr Loan and Mortgage (Members) Scheme Fund for
the Eighteen (18) Months' period ended 30 June, 2019
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ln preparing the financial statements, Management is responsible for assessing the
County Assembly Fund's ability to continue to sustain its services, disclosing, as
applicable, matters related to sustainability of services and using the applicable basis of
accounting unless Management is aware of the intention to terminate the County
Assembly Fund or cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the financial reporting
process, reviewing the effectiveness of how the entity monitors compliance with relevant
legislative and regulatory requirements, ensuring that effective processes and systems
are in place to address key roles and responsibilities in relation to governance and risk
management, and ensuring the adequacy and effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material mrsstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Arlicle 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) ol the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit

Report oJ the Auditor-Generul on Counq' Assembly of Embu Cqr Loun and Mortgage (Members) Scheme Fund ftr
the Eighteen (18) Monrhs' period ended 30 June, 2019
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the audit report in compliance with Article 229(7) oI lhe Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
County Assembly Fund's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertalnty exists related to events or conditions that may cast significant doubt on
the County Assembly Fund's ability to continue as a going concern or to sustain its
services. lf I conclude that a material uncertainty exists, I am required to draw attention
in the auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify my opinion. My conclusions are based on the
audit evidence obtained up to the date of my audit report. However, future events or
conditions may cause the County Assembly Fund to cease to continue as a going
concern or to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the County Assembly Fund to express an opinion on the financial
statements.

Report of tle Auditor-Generql on County Assembly of Embu Car Loan qnd Mortgage (Members) Scheme Fund for
the Eighteen (18) Months'period ended 30 June, 2019
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. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

AUDITOR.GENERAL

Nairobi

22 October,2O21

Report of the Auditor-Aenerol on Counry Assembly of Embu Car Loan and Mortgage (Menbers) Scheme Fund for
the Eighteen (18) Months' period ended 30 June, 2019
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COUNTY ASSEMBLY OF EMBU CAR & MORTGAGE FUND
Rcports and Financial Statements

-For the neriod of l8 months cndcd .lunc 3(1.2019

B. STATEMENT OF FINANCIAI PERFORMANCE FOR THE YEAR ENDED 301'II

JUNE 2019

Notc 2018-2019

Kshs

RECEIPl'S

lr)tcfcst Inc()tilc 6,667,n30

TOTAIREVENUE 6,667,830

PAYMENTS

I

lf amilv Bank N{anage mcnt Iixpenscs

(-ommittee Expenses - Sitting ,\lkrwanccs

Lcdgcr fecs

TOTALPAYMENTS

2

J

4

830 530

lhc acco
lln
by

lanatory notes to these Financial Statem

cial statements were approved on

ents lbrm an inteural Darl ol'thc
I.?..\..3..........20i e and signed

U
o'

:( 140 -
Fund Adminl strat

Namc: Jim G. Kauma

Fund Accountant

Kamau Wachiuri

ICPAK No. 8192

Page l5 ol'2{

il

SURPLUS/DEFICIT

4,415,220

1,255,900

I -36,1 U0

5,837,300
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COUNTY ASSEMBLY OT- EMBU CAR & MORTGAGE FUND
Rcports and Financial Statcments
For the period of l8 months endcd June 30. 201Q

,r. STATEMENT OF FINANCIAL POSITION AS AT 30rII JUNE 2019

Nolc

IIINANCIAI- ASSETS

Cash and Cash Equivalents

l'hnk Ihlanccs

'lirtal Cash and cash equivalent

( )!tlslxt1diog l,()iurs

.\ccounts Pavablcs - Deposits and

f( tcntl()ns

1'OTAL FINANCIAL ASSE'TS

IiIiPRESITN'I'I:D BY

Suspense Accounr

I\rnd balancc b/ frvd

Surplus/Deficir fbr the vear

l)rior Ycar,\djustments

NET FINANCIAL POSITION

5

2017-2018

I(shs

39.903.911

39.903.913

126,{)6.1.3 t6

t45,95!,,229

137,0U9

165,(XX ),61o

ti3(,,53( I

165,968,229

CE

6

7

'l hc explana 'notes to these financial statcments form an in tegral part of the financial statements. Thc hnancral

2019 and signed by:
F

CI F?
t' l\

60i ,, !,

,1..
,'iCES

\

Irund admins Fund Accoun

Karnau WachiurillNanrc: Jim G. Ka

l'age l6 o1'2-l

ICPAK No. 8192 D?.tti...,'
..-s"$"
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COUNTY ASSEMBLY OF EMBU CAR & MORTGAGE FUND
Reports and Financial Statements

- !'or thc ncriod of l8 months ended June 30.201Q

I{), STATEMENT OF CHANGES IN NET ASSETS

Capital
Contribution

Kshs

Balance 
^s ^t 

0l / 01 / 2018
'l'rlns lcr Iirom (lount)' 'I'rcasul

Surplus/ (deficit) for thc pcriod

165,000,610

Balance as at 30 JUNE 2019 165,000,610

.,:

Accumulated
surplus

Kshs

KamauW
Frr rrtl
ICPAK

Kshs

165,000,610

830,530 830,s30

Total

'l'hc accounting policies and explanatorv notcs to these financial statements form an,intelyal part of
thc financial statemcnts. Thc entiry financial statcments rverc apptoved "" ...I?.\1..... 2019 and

signcd bv:

'(

U

lgn,,..

Jim G.
Ftrnd Adrninistra

t) C

I)agc l7 ol' 2{

j.o.

830,530 16s,831,140

t,3{
\uN

Bo)(
\tlu }

'A1

.'\
8192

c\6$'... .9



COUNTY ASSEMBLY OI; EMBU CAR & MORTGAGE FUND
lkports and Financial Statemcnts
For the period of l8 months ended June 30. 201Q

II, STATEMENT OF CASH FLOWS

2018-2019

Kshs

Receipts from opemting income

Inlcrcst Incorne

Total Receipt6

Payments

Frrnilt bank l,)xpcnscs

(-otnmittcc ;\llorvanccs

I -c<lgcr lccs

Total Payment6

Ner Cash flows from opetating Activities

CASHFLOW FROM I TVESTING ACTIYITIES

I)isburscd Lr>ans

l)nrceeds from f-oan Principal Repat ments

Net cash flows from Investing Activities

Suspcnsc

NET INCREASE (DECREASE) IN CASH AND

CASH EQUIVALI]NT
Cash and caoh equivalcnt at BEGINNING of the

YCal

Cash and cash equivalent at END ofthe year

NOTE
I

.,

3

1

6,661 ,830

6,667,830

.1,.1.15,221)

1,255,91x )

136,1rJ0

5,837,300

830,530

58.9.35.6tt.1

137,()lJ9

165,000,610

39,903,913

CO

)

5

'l he cxpllnatorl' n()tcs to thesc financial sta tcments F()rm an integral part of the Ftnancial statemcnrs. -l hc financial

slAlctllcnts \\'crc il \}) 2019 and sgmed by:

SL },{ B LY .c 1

rl

74u

-,;? K

al

D c0\[:urrd acl

Name: Jim G.

Fund Acco t aul t

Kanrau Wac uti
0 Bo

\t'

x \Au
,h

I)age l8 ot' 2,1

ICPAK No.
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IIN'|Y..tSSIituIBLY OF EMBU CtlR & MORTGAGE FUND
I)()rts and Financial State ments

rr tJtc neriod of l8 months cndcd .lunc -10.2019

I,]. STATEI\IENT OF COMPARISON OF BUDGET & ACTUAL AMOUNTS

A.tud on Comps.bl.

fit ( tlt,t\

lnn.n- lnnn drc (i{tr'$ IroruD,/lirhqu.r Rdo$

It.(dl. lnn I dri ri{1,n6r

()rltrr l{.cq ' I urLl' nr lluk)

l.rrr'1, 1lrtrL \hrr\nnr l.(.

r., nn' kr \nrn'r \11,,!anr\

\r ru,r l\irt Il(

rl

;"K

I
Rc(ciP/lip.nk h.m

\.u,ir Jnn r, ranrhr_

4

\*.
0l 9$\NCE

OR

c0u
SST

CES

E\"BU

\ trSs

!\

i ffi)tl

CT

[c
0\l\\1

P 0. Box

E
..1

C 0-6t
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COUNTY ASSEMBLY OF EMBU CAR & MORTGAGE FUND
Reports and Financial Statements
For the period of I 8 months ended June 30. 201a
I.}. ST]NI]VTARYOFSIGNIFICAN]'ACCOTJNTINGPOLICIES

5l.rr( rr)( nl ol'cortrlrli;utt e ittttl hitsis (,i'l)r('l)arittion

'fhe []und's Enancial statements have been prepared in accotdance with and comply u/ith

Intcrnadonal Public Sector Accounting Standatds (IPSAS).'I'he financial statements ate ptescnted

in Kenya shillings, rvhich is the functional and repofting currency ofthe Fund.

I{r'r cttrrt' rr'<'ogtrit iort

Interest income

The fund main source of revenue is the interest income eatned ftom tlle Bank Account balances at

the bank.

Thc interest is calculated at 370 ofthe amount at bank in a specified period.

'fhe fund uses Accrual Basis of Accounting and hence Revenue is tecognized when eatned and not

when received.

Page 20 of 24

I i n.rrrt'i:rl li:rbihti. s

Initial recognition and measurement

i"inancial liabilities within thc scope of IPSAS 29 ate classified as financial liabilities at fart value

through surplus or dcficit or loans and bottowings, as appropriate. The Entity detetmines the

classification of its financial liabil.ities at initial recognition.

All financial liabilities are recognized initially at fair value and, in the case of loans and boffo\vings,

plus drecdy attributable uansaction costs.

a) Current assets

'I'his include debts receivable at the end of the yeat.

b) Contingentliabilities.
'l'he fund has no contingent liabilities.

c) Cash and cash equivalents

Cash and cash equivalents comprisc cash at bank. Bank account balanccs include amounts hcld at

Iramily Bank, Embu branch fot the last Eighteen months.

d) Events aftet the reporting period

'fhere were no material adjusting and non- adjusting er.ents after the reporting period.

e) Currency

'fhc financial statements are presented in Kenya Shillings ($hs).
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C(jl.INTY ASSEMBLY OF EMBU CAR & MORTGAGE FUND
Ilcports and Financial Statemcnts
Eor thc leriod of l8 months endcd June 30. 2019

I I. NOTES ON THE FINANCIAL STATEMENTS

I INTI]RI'ST IN(]OME

2018-2019

Dlrtc Amount

oI/r)l/2oltJ Intcrest Rcceived 3.13,i 5( ).0( )

02/ot /20t8 Intcrest Rcceived 39 7,5 3'+..+.1

07/ot / 2ofi1 Intcrest Rcceived .|2.691.t+

01/ot /20t8 Intcrest Received .112,.10(r.96

05/ot /2o18 Interest Rcceived 1t)6.t+1 .87

06/ot /2018 Interest Received 398.918.tt7

07 /ot /2ot8 Interest Rcceived 392.r 19.80

()r3l0Ilf()Ill Intercst Received 38"1.012.26

@/ot /2018 Interest Received 375,tt8-1.+5

I O/( )1/20I u Intercst Received 367.73(t.32

n /ot /2ott\ Intercst Received 362,( )67.u2

t2/ot /2ot1l Intcrcst Rcceived .35(r.llti.85

nt /ot /2nt9 Intercst Rcceived 3+7 ,981 .26

t)?/ot /2ot9 Intcrest Rcceived 359.63+.85

05/ot /l9oo Interest Received 350,7U.1.+0

|1/ot /20t9 Intercst Rcccived l+ 1.91 Lll2

05/ol /2\\9 Intercst Received 333.O17.07

06/nt /2019 Interest Rcccived 32.+.100.0tt

6,667,830

ITAMILY BANK MANAGEML,N'I' EXPENSES

I)atc De tails

lau llt Nlalragerncnt l lxpcnscs 229.166.67

Ireb- lll i\[anaqemcnt Iixpcnses 265.o22.96

\lar I tl i\[anagemcnt [ )xpcnscs 275.131.+3

r\pr- l8 i\[anagemcn t Fixpcnses 21+,937.91

\lal I ll i\lln;rgcnrent l )spcnscs 27 I.29r'i.5r'r

frrn- I tt i\ [anaaement I ispcnscs 265.915.92

Jul- ltl \lanagcrncnt l'ixpcnscs 26 l.+ I 3.20

.\ug 113 NIanagenrcnt Expenses 256,0{ )lJ.17

Scp I tt i\[anagerrrcnt Ir,spcrrscs 250,589.63

()ct ltl NIanageurcnt [ixpcnscs 2-15.157.55

Nor'- l8 itlanirgcrtrcnt I ixpcnscs 2.11.318.55

Page 2l of 2.1
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COI-INTY ASSEMBLY OF EMBU CAR & MORTGAGE FUND
l,l,r:ports and Financial Statements
[i,or thc ncriod of I8 months ended June 30. 201 9

Dcc- I u N{anagcmcnt lixpenses 237.515.90

lan- I 9 itIanagcnrcnt Iixpcrrscs 231.991.51

Fcb- l9 \[arragcrncnt lixpcnscs 239.156.56

i\[ar- l9 i\[:rrrlqcmcrrt I )xpcnses 233,856.26

.\pr l9 Nllnagcrrrcnt I irpt rrses 227.91t.22

i\lur' 19 N{anaqcmcnt Expcnscs 122,0 .llJ

fun-l9 Nlanagcmcnt ['ixpcnscs 2',16.O66.72

4,Us,220.16

3 COMMITTEEI]XPENSES

1t / t2/20t8 (-orrrmi ttee,'Ulorvances 11 I 6.2rn ).0( )

20/ t2/20t8 Committec .Ulowanccs 109.200.00

2t / t2/2018 (lomnlttee,'\llowances 33{ r.5(x ).( )( |

1,255,900

4 I.llDGIlR I'rEIrS

l'lan- I tt Lctlger fecs dLre 6,1120

l -l rcb- I ll l-cdger lecs duc 1,.180

Ledger lecs duc lu0

| -.\pr- I l'l I-cclgcr ti'cs tlrrc 7,-18{)

I NIal l13 l-cdqcr fees duc ?..180

'l -lun- 18 [-cclgcr tccs duc 7,.180

I - lul- 1ll Ledger fees due -.-18{)

l-,\ug- l8 Lcdger fecs duc -.-18(l

I'Scp ll3 Lcclgcr fecs drre 7,-180

l-cclger lecs duc 7,-180

I -Nor- l tl l,erlger fccs duc 7,.180

1-I)cc'18 Leclqer tees clLrc -.180

l-lan-19 Ledgcr fccs duc -,-18{)

I'lrcb- l9 l-ctlgcr [ecs clrc 1 .920

l-i\llr-19 Lctlucr iccs clrrc

1-.Apr-19 l-ctlgcr fccs tir,rc

I itlar'- l9 kdger fccs due 1.)1|

I -|un- 19 Lcdger fecs due -.920

136,180

l'age 22 of 2.1
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2.826.3+5

5 CASH AND BANK BALANCI.]S
Name ofBank, Account Numbe r

2018 - 2019

Kshs

( -.\ I l ( lar and N I()rtg,rtic .\ccount ( )750()0()2tJO I 3 38,937 ,211

(-.\li Inrcrcst Acct)unt - 0700()00-l233tl 966,701

Total 39,903,913

6 OLTI'STANDING LOAN BALANCES

NAIVI I 

'
Loan Issued Principal Rcpaid ()utstanding llalancc

.\gnes \\':rrr jiru ( iakLrngrr 5.00(),(x)o 1.66 I .n75.61 3.331r.12.1

llc rnurcl Nlaga Iiunclil 5,00().o0r ) 1,661.rJ75.6.{ t.ll13.l2.1

l)trocan Irel Nflrui 5.oo0.r )oo 1.661.tt75.6.1 1.33i{. t:.1

I iclnrh Kanini i\luisr',r 5,(XXl.o()( ) 1,661,875.6+ 3.338.121

[;rcdnck i\[ugcndi (iatumu 5,000,ut0 l,66 r,875.6+ .1,33ti,12+

lohn (iichori (iaturru 5.0()0.()l n l | .661,1J75.6+ 3,33r'J, l2{

lrnt. r\nn Nluthoni Nlurithi 5,(Nn ).{)( x ) | .66 t .87 5 .61 1.338. l2 t

ludl i\lbula Njuc 5,000,000 r,661,875.6.1 I 11S lal

Kistnqtr lohn I larris,,n 5,r ){)( ).r)0(} r.66 r .875.61 3,3313.12.1

1\l;rrgarct Lorna Kariuki 5.t)( )0.r )l)( l t.661.1J75.6-t 3.33n,124

Nlichacl N jem Kanuki 5,ot)0,00() I .66 1.lJ75.(r-1 3,1.3n.12+

tr[r:rns \luchiri Nvaga 5,000,0(x) I,661.875.6.1 3.1}i.13.1

irlrrrrthi Nlaq'r liirrrl 5.(n )( ),1)(x I I,(16l,875.64 3,338, l2.l

l)ltnck Nlcru Nltrkavi 5.()()( ).()( x ) I .6(,1.|J75.6-l 3.l3rJ,l2+

l)atrtck Rugendo I reri 5.1)00,()()() 1,661,t]75.6+ 3.33S.121

l)aul i\luchanqi Niinr 5.000.(x() 1,661.875.(r-l 3.13 rJ. t 2+

I)ctcr l\[rrrridri Nvrga 5,()(x),00(l 1.66 r,1r75.6.r 3,138, | 2-r

Itobcrt N jiru Ireri 5.or )0.00{ ) l,(161,875.(r"1 3.33n.12+

I{ose ILuguru Krrrvtra 5.ll()o.()(x) I,6(r 1,893.82 3,331{.10(r

Srlcsio N jcru I(irnarLr 5.0(X),(Xl() 1,661,u75.61 3,3lrJ, r 2-l

Sisrlv Ruguru N jrnr 5.0()(),0(nl I .6 6 1 .U7 5. (r-{ 3.33u.12+

Sicih \l arue Mbugr 5.()0().(xl() 1.66 t.1J75.6+ 3.lis.l2..t

Stcvc Nluncnc NIugcr:di 5.(x)0,0r10 1.66 l.t]r- 5.6-1 3.i3n.12+

l lLzal>cth Ndelevc liibu 5.{x )r).(x x ) t.6u2.6tll.12 3.3 r7.112

Nc*ron I(ariuki Nduiga -1.000.(n )o 1.330.309.57 2.6(9,61)|

lohn Ngari \[beka +.(x)0,r)()0 t.17 3.655.22

l'age 2-i of 2.1
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Nathan Kariuki 5.{)0().0(x) I ,.177,.12().911

5,0( X).r )00 I,579,1'7L66Ildith \\'anlra Nvaga

) Illrrrio 1\hvalgr Kinrrni 5,(x){).{)0t) |.61I.822.26 l,luu. l713

I)hilip Krnrrrtu Nzangi 5.o( )l t.tn )( I I ,61 I ,822.26 3.1f{ll. l71l

3..3UIJ. t78li rn' (. \\ rrrrlrr i\llrrrchi 5.{t{)0,(x x) 1 .61t.822.26

1.21{ ).r97.()+ 2,7 19,{X)3Nllstcr s l,tooarcl I\It lmkr -+.{ n x ).( ){ r()

5.(l(x),o(n) 1,600,270.68 3.399.129I Iarrison Samrrl Nluturi

-1.791.I 5-1.0u lo.206.tt-16lr.,snh i\[uriithi'['hiriku l5,r)00,()()0

3.5 2l ).t511Pollv Kaqe ndo NjaE -l.r)()0.rJ()() 17 9,51r .12

179,511 .7 2l)atrick N jeru Nvaqa -l.{}{r0.(){)() 3,530,+51t

126,064,3t6.25185,000,000.00 58,935,683.7s

U)LlNTY ASSEMBLY OF EMBU CAR & MORTGAGE FUND
Rcperts and Financial Statcments
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