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I.O KEY COUNTY COVERNMENT OF WEST POKOT INFORMATION AND
MANAGEMENT

(a) Background infirrmation

'l'he County Goverrlment of West Pokot is established by Article 176 of the Constitution
of Kenya 2010 which provides that there shall be a county govemment for each county
consisting of the County Assernbly and County Execulive.
In exercise ofthe powers conferred by section I l6 ofthe Public Finance Management Act.

2012. the County executive conrnrittee member responsible lbr linance makes the public
finance Management (West Pokot Countl. Car loan and Mortgage (members) Scheme fund
regulations. 20l6.the ob.iect ofthe is to enable car loan and mongage to be advanced to the

members of the scheme as may be prescribed by the Salaries and Remuneration
Commission.

(b) KeJ- Management
'['he [und is managed undor thc [)epartment olF'inance and []conomic Plannirrg headed by
C'ounty Executive Cornnrittoc Mcnrbcr responsible fbr linancc uho is the chair person lor
the lund. The Chicf Ofiicer lirr []inance is the Fund Administrator who is also secretary to
the lund committee.

(a) Fiduciary Management

'l'he County Treasury is gcncralll responsible for fiduciarl' nranag,ement of financial
resources of the County (iovernment of West Pokot to be utilized lbr the benellt of the
people of West Pokot Countl. 'fhe Public Finance Managenrent Act. 2012 mandates the
County Executive Comnrittcc nrember to designate accounting ollicers liom county
olllcers as fund administrators uho are generally responsiblc tbr the administration of the
f'unds.
During 2018/19 financial ycar. Mr. Mr. Luka Chepelion was the County Executive
Comnrittee Member lirr If inance and Economic Planning. I lowever. Mr. Augustine
Chemonges Loile replaced hir.n in a reshullle made bl the County Governor on 3'd
September 2019.

The kel managemenl personnel uho held olfice during thc llnancial ;-ear ended 30'h June
201 8 and who had direct iiduciarl responsibilitl rrere:

\o Name
Augustine Chemonges Loile

2 Richard K. Kocch

Designation
CECM tbr liinance and Economic
Planning
Chiel Otficer fbr Finance/Fund
Administrator

ll il!lc
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West Pokot County Executive Car Loan and Mortgage Schcme Fund
Reports and Financial Statements
For the 1'ear ending.lune -j0, 2019 (Kshs)

( b) Fiduciar,r' Oversight Arrangemcnts

The West Pokot County Car loan and Mo(gage (nrenrbers) Scheme tund is subject to
adequate ol'ersight lrom various institutions mandated *ith that responsibility. 'lhe

lbllowing are fiduciarl ol'ersight arrang.ements application lo the county govemmenl.

i. The County Assembly of West Pokot
Article 185 Clause 3 provides that a count) assembly, while respecting the principle ofthe
separation ofpowers. ma\ exercise oversight over thc county execulive committee and any
other county executive organs. 'l'he oversight role ol the county assembly is exercised
directly by all members of the count)'assembly and through countl'assembly commitlees.
The following are the important committees responsible lor oversight in the County
Assenrbly:

o Public Accounls and Investmenl Commiltee
o Sectoral Cornmiltees
o Finance and Planning Committee
. lmplenrentationCommitlee
o Htluse Business Committee

ii. Controller of Budget
Clause 4 of Article 228 of the Constitution of Ken,""a provides that the Controller of Budget
shall oversee the implementation oithe budgets olthe National and County Governments
by authorizing from public funds. The Controller of Budget is also mandated to inquire
into any matter which nray be brought to her attention or which she considers necessary in
the process of budget implementation.

iii. The Senate
-fhe 

Senate by virtue of its constitutional mandate has secondary oversight responsibility
over County Govemments. 'l'he County Public Accounts and In!,esln]ent Committee of lhe
Senate has been directly involved in oversight over County Governments.

,r



West Pokot County Executivc Car Loan and Mortgage Scheme Fund
Rcports and Financial Statements
For the year ending.lunc 30, 2019 (Kshs)

(c) County Government of West Pokot Headquarters
P.O. Box 222 -30600
Olfice of the Govemor
Off Kapenguria County [lospital Road
Kapenguria. KENYA

(d) Countl' Government of West Pokot ('ontacts

'felephonc: 
( l5.l) 05i20 I 4000

L-nrail: infotiwestpokot.go.ke
Website: \\ \\ \\.\\ csln()kot. t]o.ke

(e) County Government of West Pokot Bankers
l. Central Bank ol Kenya

Haile Selassie Avenuc
P.O. Box 60000
City Square 00200
Nairobi. Kenya

Kcnya Comrnercial Uank
Kapenguria Branch.
P.O Box 6(r - 30600
KAPENGURIA

I:quity'hank
Kapenguria []ranch
P.O flox 75 I 0.1

KAPENCI.IRIA

l

l f'ooperativc Bank ol-Kenya [.td
Kitale Branch
P.O llor 1058 0200
KITALE

(f) Independent Auditors
Auditor-General
Office ol the Auditor-General
Anniversary'lirwers. Universitl' Way
P.O. Box 30084 - 00100
Nairobi. Kenya
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West Pokot County Executivc Car [,oan and Mortgage Schemc Fund
Reports and Financial Statements
For the year ending.lunc -30' 2019 (Kshs)

(g) I')rincipal Lcgal Adliser

The Attomey General
State Law Of'flce
Haranrbee Avenue
P.O. Box 40112
City Square 00200
Nairobi. Kenya
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West Pokot Coun(v Executive Car l,oan and Mortgagc Schcme Fund
Rcports and Financial State ments
For thc l ear ending.lunc 30,2019 (Kshs)

2.0 FORWARD
The financial statements ol the West Pokot County Car Loan and Mortgage members' scheme

fund have been prepared in compliance with section 164 ofthe Public Finance Management Act.

2012 which requires that the accounting oflicer of a County Covemment Entity shall prepare

financial statements in respect of the entity in lormats to be prescribed by the Accounting

Standards Board. The Act also requires the financial statements to be submined to the Auditor-

General within three months atier the end ofthe financial year.

a) Value-for-Money considerations
'l'he fund enables its members to acquire assets creating value addition in the economy and

therefore nothing has come to the attention ol thc' County Executive Committce member lbr

Finance to indicate that value for money has not been achieved in the disbursements of the lund.

b) Challenges experienced

The achievements of the Countv Governnrent were realized under various constraints and

challenges as outlined below:

i. Inadequate budgetary provision thus nrajority of the members intending to benefit

liom the Mortgage and Car loan lacility are leli out due to limited financial

resources allocated to the fund compared with existing needs.

ii. Dela in release ol' funds by National 'freasury hence delay to release

L 1o l'rc nc ll c ia rics.

c

\
al

Mr. Aug
('ount1 l:xcc t-l membcr
Finance and Economic Planning

&'ff "',
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West Pokot Counry- E xecutive (lar Loan and Mortgage Scheme Fund
Reports and Financial Statcments
For the year ending June -10, 2019 (Kshs)

STATEMENT OF COT]NTY (;oVERNMENT OF WEST POKOT
MANA(;EMENT RESPONSIBILITIES

Section l63.l64and t65 of the Public Finance Management Act. 2012 requires that. at the end ol

each financial year. the County Treasury shall prepare financial statements of each County

Govemment entity, receiver ofrevenue and consolidated tlnancial statements lor all county entities

in accordance with the standards and formats prescribed by the Public Sector Accounting

Standards Board ol Kenya

The County Executive Committee tbr Finance and Economic Planning of the County Govemment

of West Pokot is responsible lor the preparalion and presentation of the West Pokot County Car

Loan and Mortgage members' scheme lund financial statements. which give a true and fbir view ol

the state of affairs olthe County Govemment of Wesl Pokot mo(gage and car loan fund fbr and as

at the end olthe financial year (period) ended on June 30. 2019. This responsibility includes: (i)

mainlaining adequate t'inancial management arrangements and ensuring that these continue to be

effective throughoul the reporting period: (ii) maintaining proper accounting records. which

disclose with reasonable accuracy at any time the financial position olthe West Pokol County Car

Loan and Mortgage members' scheme fund ; (iii) designing. implementing and maintaining

intemal controls relevant to the preparation and fair presentation ofthe financial statements. and

ensuring that they are free from material misstatements. whether due to error or liaud: (iv)

safeguarding the assets olthe West Pokot County Car Loan and Mortgage members' scheme fund

; (v) selecting and applying appropriate accounting policies: and (vi) making accounting estimates

that are reasonable in the circumstances.

The CEC member Finance and Economic Planning accepts responsibility for the West Pokot

County Car Loan and Mortgage members' scheme tund financial statements, lor the lund which

have been prepared on the Cash Basis Method ol'Financial Reporling. using appropriatc accounting

policies in accordance with Intemational Public Sector Accounting Standards (IPSAS).

The CEC member Finance and Economic Planning is of the opinion that the Wesl Pokot County

Car Loan and Mortgage menrbers' scheme lund llnancial statements fbr the fund give a true and

fair view of the state of West Pokot County Car Loan and Mortgage members' scheme lund

transactions for the fund during the financial year cnded June 30. 2019. and of the West Pokot

County Car Loan and Mortgage members' scheme fund financial position of the fund as at that

I
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Wcst Pokot Oountl'Executive ('ar Loan and Mortgage Schcme Fund
Reports and Financial Statements
For the l ear ending June 30,2019 (Kshs)

date. The CFIC member lbr Finance and Economic Planning ol'the County Govemment of West

Pokot further confirms the completeness ol'the accounting records mainlained lbr the West Pokot

County Car Loan and Mortgagc members' scheme fund which have been relied upon in the

preparation of'the West Pokot County Car [,oan and Mortgage members' scheme l-und linancial

slatements for the fund as well as lhe adequacy ofthe systems olintemal tlnancial control.

The CEC member lbr Irinance and Econonric Planning of the Countl Govemnrent of West Pokot

confirms that the West Pokot Countl Car Loan and Mortgage nrembers' scheme fund has complied

full1, with applicable Covemment Regulations and the lerms of extemal tinancing covenants (where

applicable). and that the West Pokot County Car [.oan and Mortgage members' scheme tunds

received during the year under audit were used lorthe eligible purposes fbr which they were intended

and were properly accounted fbr. F'u(her the CEC member 1br l]inance and Economic Planning

conlirms that the West Pokot County Car [.oan and Mortgage members' scheme fund financial

statements lor the fund have been prepared in a lbrm that complies r.l ith relevant accounling

standards prescribed by the Public Sector Accounting Standards Board ol'Kenya.

Approval of the financial statements

The County Government's financial statements uere approved and signed by the CIiC member lbr
llnance on ) ? - 01-zots

ta-
County [ixecutive Commiltee member

Finance and l]conomic Planning
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Telephone: +254-(2o) l214ooo
E-mail: inf o@oagkenya.go.ke
website: www.oagkenya.go.ke

OFFICE OF IHE AUDITOR-GEIIEBAL

E n h ut i ng .1 tt r tturt o hi I i t.r'

HEADQUARTERS

Anniversary Towers
Monrovia Street

P.O. Box loo84 oo roo
NAIROBI

REPORT OF THE AUDITOR.GENERAL ON WEST POKOT COUNTY CAR LOAN
ANO MORTGAGE SCHEME FUND FOR THE YEAR ENDED 30 JUNE, 2019

Basis for Disclaimer of Opinion

1. Presentation of the Financial Statements

Report of the -luditor-(icneral on llest Pokot ('o nt) ('ur l,oanand,llo gage Scheme l'ind lor the year ended
l0 June. 2019

t{ E t,t-l t}l.l(' ()F Kl..\ \"\

REPORT ON THE FINANCIAL STATEMENTS

Disclaimer of Opinion

I have audited the accompanying financial statements of West Pokot County Car loan
and Mortgage Scheme Fund set out on pages 9 to 1 7, which comprise of the statement
of assets and liabilities as at 30 June, 2019, statement of receipts and payments,
statement of cash flows and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 ot lhe
Constitution of Kenya and Section 35 of the Public Audit Act, 2015.

I do not express an opinion on the accompanying financial statements of the West
Pokot County Car Loan and Mortgage Scheme Fund. Because of the significance of
the matters described in the Basis for Disclaimer of Opinion section of my report, I

have not been able to obtain sufficient appropriate audit evidence to provide a basis
for an audit opinion on these financial statements.

The financial statements for the year under review did not include the following
information/statements which are mandatory as per the revised 2019 template/formats
for presentation of Funds annual reports and financial statements as prescribed by the
Public Sector Accounting Standard Board (PSASB):

i. The statements were prepared in accordance with lnternational Public Sector
Accounting Standards (IPSAS) cash basis of accounting instead of accrual basis,

ii. The statement of financial performance is indicated as statement of income and
expenditure,

iii. The statement of financial position is refened to as statement of assets and
liabilities and is indicated as relating to 2018,

iv. The statement of income and expenditure does not indicate note numbers that
support the figures.

v. The statement of changes in net assets, statement of comparison of budget and
actual amounts and progress on follow up of auditor recommendation have been
omitted.



2.0 lnaccuracies in the Financial Statements

2.1 Statement of lncome and Expenditure

The statement of income and expenditure reflects total receipts of Kshs.49,000,000
which is at variance with confirmed figure of Kshs.49,286,688 resulting to a variance
of Kshs.286,688 that was not been explained or reconciled. ln addition, the statement
reflects transfers from repayment account balance of Kshs.49,000,000 whereas the
supporting schedule indicates an amount of Kshs.39,500,000 resulting to an
unexplained variance of Kshs.9,500,000. Further, the statement reflects
disbursements to members of Kshs.49,000,000 whereas the financial records indicate
a balance of Kshs.35,500,000 resulting to an unreconciled variance of
Kshs.13,500,000.

2.2 Statement of Cash Flows

The statement of cash flow reflects cash and cash equivalent balance of
Kshs.24,304,983 while the statement of assets and liabilities reflects a balance of
Kshs.8,552,604 resulting to a variance of Kshs.15,752,379 which was not reconciled
or explained,

Consequently, the accuracy and completeness of the Fund's financial statements as
at 30 June, 2019 could not be confirmed.

3.0 Disbursements to Members

The statement of income and expenditure for the year ended 30 June, 2019 reflects
an amount of Kshs.49,000,000 in respect of loans disbursed to members comprising
of Kshs.31,500,000 and Kshs.4,000,000 for mortgage and car loan respectively.
However, copies of designs, bills of quantities and official search of the titles and
certified copies of the sale agreements were not provided for audit verification.
Additionally, there was no documentary evidence provided to confirm that the
ownership documents had been registered charge or joint registration with the County
Government as required by Section 18 of the Public Finance Management (West
Pokot County Car Loan and Mortgage (Members)Scheme Fund) Regulations, 2016.

Further, the application forms were not processed and signed by the Mortgage Loans
Management Committee as required, there was no authorization of funds transfer by
the Fund Administrator and there were no valuation reports on the value of the land
on which the residential property was to be developed.

ln addition, there were no mortgage protection insurance policy and a fire policy with
an approved insurance firm as required section 19(1)(2) of the regulations and the
original documents relating to the properties financed by the loan from the Fund were
not availed for audit verification.

Report olthe luditor-General on ll'est Pokot County Cqr Loan and l,lortgage Scheme l-urul Jor the year ended
30 June. 2019

2

r\
t._/

vi. The table of contents on page 1 of the financial statements does not include the
statement of assets and liabilities on page 10 and statement of cash flow on page
't'l .

ln the circumstances, the annual report and the financial statements prepared and
presented for the year ended 30 June, 2019 do not conform to the prescribed reporting
format of IPSAS accrual basis.



4.0 Expensing of Loans to Members.

The statement of income and expenditure reflects an amount of Kshs.49,000,000 in
respect of loans disbursed to members. However, the loans were expensed instead
of being reflected as a receivable in the statement of assets and liabilities contrary to
the Section 1 16(8) of the Public Finance Management Act, 2012 that requires the
Administrator of a County Fund to ensure that the accounts for the Fund and the
annual financial statements relating to those accounts comply with the accounting
standards prescribed and published by the Public Sector Accounting Standards Board.

Under the circumstances, Management is in breach of the law and the accuracy and
completeness of both the statement of income and expenditure and statement of
assets and liabilities for the year ended 30 June, 2019 could not be confirmed.

5.0 Accounts Receivables - Outstanding Loans/lnterest

The statement of assets and liabilities reflects a balance of Kshs.65,247,482 in respect
of accounts receivables - outstanding loan/interest for loans disbursed during the year
under review. Further, the statement reflects a flgure of Kshs.95,000,000 in respect
of opening accounts receivables - outstanding loan/interest. This balance excludes
accounts receivable-outstanding loan/ interest of Kshs.73,000,000 from the financial
year 201612017 and the Fund Administrator did not provided evidence that the amount
was recovered from the beneficiaries.

Consequently, the validity and accuracy of the figure of Kshs.65,247,482 in respect of
accounts receivables - outstanding loan/interest as at 30 June, 2019 could not be
ascertained.

6.0 Lack of Approved Budget

The statement of income and expenditure reflects total receipts of Kshs.4g,286,688
and total payments of Kshs.49,004,1 75 respectively. However, the Management did
not provide the approved budget contrary to Section 149(2)(h) of the Public Finance
Management Act, 2012, which requires the accounting officer to prepare estimates of
the expenditure of the entity in conformity with strategic plan and Section 149(2Xi)
which requires the accounting officer to submit the estimates of an entity which is not
a county corporation to the County Executive Committee member for Finance.

The Management of the Fund is in breach of the law and the propriety of the total
payments of Kshs.49,004, 175 could not be confirmed.

Moreover, the purchase agreement together with the log book for the purchased cars
of Kshs.4,000,000 were also not provided for audit review contrary to Section 1O(2\ of
the Public Finance Management (West Pokot County Car Loan and Mortgage
(Members) Scheme Fund) Regulations, 2016.

ln view of the foregoing, the Management is in breach of the law and in the event of
default there is a possibility that the loans of Kshs.49,000,000 may not be recovered.

Repo of lhe Audilor-General on n'est Pokol County Car Loan and llortgage Scheme F'und Jor the year eruled
30 June. 2019
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7.0 Unsecured Loans

As previously reported, an amount of Kshs.77,500,000 had been disbursed to
members in the financial yea( 201612017. However, copies of designs, bills of
quantities and official search of the titles and certifled copies of the sale agreements
were not provided for audit verification. Additionally, the title deeds provided as
security for the mortgage of Kshs.62,500,000 did not have registered charge or joint
registration with the County Government as required by Section 18 of the Public
Finance Management (West Pokot County Car Loan and Mortgage
(Members)Scheme Fund) Regulations, 2016.The details are at Appendix l.

Further, out of the balance of disbursements to members, an amount of
Kshs.15,000,000 and Kshs.'12,000,000 were disbursed to the former Governor and
Deputy Governor respectively. However, as at 30 June, 2019, there was no evtdence
produced for review that the loans were recovered from the two officers as required
by Public Finance Management (West Pokot Car Loan and Mortgage (Members)
Scheme Fund) Regulations,2016.

Additionally, the purchase agreement together with the log book for the purchased
cars of Kshs.15,000,000 were also not provided for audit review contrary to Section
10(2) of the Public Finance Management (West Pokot County Car Loan and Mortgage
(Members) Scheme Fund) Regulations, 2016.

ln view of the foregoing, the Management is in breach of the law and in the event of
default there is a possibility that the loans of Ksh.27,000,000 and Kshs.62,500,000
may not be recovered.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Gonclusion

I do not express a conclusion on the lawfulness and effectiveness in the use of public
resources as required by Article 229(6) of the Constitution. Because of the significance
of the matters described in the Basis for Disclaimer of Opinion section of my report, I

have not been able to obtain sufficient appropriate audit evidence to provide a basis
for an audit conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

ldo not express a conclusion on the effectiveness of internal controls, risk
management and governance as required by Section 7(1)(a) of the Public Audit Act,
2015. Because of the significance of the matters described in the Basis for Disclaimer
of Opinion section of my report, I have not been able to obtain sufficient appropriate
audit evidence to provide a basis for my audit conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards

Repo ofhe Auditor-General on tl'est Pokot (-oun,y Cu Lmn and Llortgage Scheme Fund /or the lear en&d
30 Juhe. 2019
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(Accrual Basis) and for maintaining effective internal control as Management
determrnes is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of
the effectiveness of internal control, risk management and overall governance.

ln preparing the financial statements, Management rs responsible for assessing the
Funds' ability to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities which govern them, and that public resources
are applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how the entity monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in
relation to overall governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
lnternational Standards of Supreme Audit lnstitutions (lSSAls) and to issue an
auditor's report that includes my opinion in accordance with the provisions of Section
48 of the Public Audit Act, 2015 and submit the audit report in compliance with Article
229(7) of lhe Constitution. However, because of the matters described in the Basis for
Disclaimer of Opinion section of my report, lwas not able to obtain sufficient
appropriate audit evidence to provide a basis for an audit opinion on these financial
statements.

ln addition, my responsibility is to express a conclusion about whether, in all material
respects, the activities, financial transactions and information reflected in the financial
statements are in compliance with the authorities that govern them, and that public
resources are applied in an effective way, in accordance with the provisions of Article
229(6) of the Constitution and submit the audit report in compliance with Article 229(7)
of the Constitution. I also consider internal control, risk management and governance
processes and systems in order to give an assurance on the effectiveness of internal
controls, risk management and governance in accordance with the provisions of
Section 7(1)(a) of the Public Audit Act, 2015 and submit the audit report in compliance
with Article 229(7) of the Constitution.

Repo of the Audilor-General on lt'esl Pokol County Cor Loan ond Llortgage Scheme Fund Jor tlu lear ended
30 June. 2019
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However, because of the matters described in the Basis for Disclaimer of Opinion
section of my report, I was not able to obtain sufflcient appropriate audit evidence to
provide a basis for an audit conclusion on lavrfulness and effectiveness in use of public
resources, and on effectiveness of internal controls, risk management and
governance.

I am independent of the West Pokot County Car Loan and Mortgage Scheme Fund
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya.

a

Nairobi

14 January, 2022

Report o/ lhe ,4udilor-General on n'est Pokot County Car l,oon and Llot,goge Schene f'und for the Tcar ended
30 June. 2019

6
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Appendix l: Accounts Receivable

Report of the Auditor-General on ll'est Pol(ot Courur* Cqr Loan and lrlortgage Scheme Itund.for the lear ended
30 June. 2019
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S/No Name of Beneficiary
Oate
Disbursed

Type of
Loan

Repayment
Period-
Months

Loan
Principal
Amount
(Kshs.)

Total lnterest
(Kshs.)

1 Carolyne Cheptoo
Chezupo

20nt2016 24 2,000,000

2 Jackson
Nguriarengan

3t10t2016 Car Loan 56 3,000,000

3 Jackson Pengat 29 152,960.75

4 James Akudian 20t7t2016 56 3,000,000 294.240.7 3

5 3t10t2016 Car Loan 54 2,000,000 189.131 .75

6 Priscillah Chet Mugo 3t10t2016 Car Loan 54 2,000,000 '189,131.75

Sub"Total 15.000.000
1 Alfred Tulel 3t10t2016 Mortgage 3,000,000 294,240.73

Christine Akuto 14t3t2017 Mortgage 12 1,500.000 32,586.58

3 3/10/2016 31 2 000,000 1 08,898.6 5

4 Donato Longal 14t3t2017 12 1,500,000 32,586.58

Gladys Kiyapyap 20nt2016 [/ortgage 56 3,000,000 294,240 7 3

Jacob Kapililee 3t10t2016 l\ilortgage 147 5,000,000

7 Joel Ngolekong 8t7t2016 Mortgage 3,000,000

8 Lilian C. Korinyang 11t10t2016 Mortgage 12 2,000,000 43,448.77

o l\ilathew Rionokal 3t10t2016 Mortgage 54 2,000,000 189,'13'1.75

10 Paul Woyakapel 3t10t2016 Mortgage 147 4,000,000 1,049,459.86

1'1 Simon Kachapin 22t6t2016 Mortgage 56 15,000,000 1 ,47 1 ,203 .65

'12 Titus Lotee 8t7t2016 Mortgage 56 12,000,000 1,176,962.92

IJ Wilfred Longronyang 20nt2016 [/'lortgage 56 3,000,000 294,240.73

14 William Lokira 20.7 .20',t6 lvlortgage 56 3,000,000 294.240.7 3

15 Zebedee Losili [4ortga9e 17 7 5,7 49.52

Sub-Total 62,500,000

Total 77,500,000 8,'t09,045.66

t,

Car Loan 99,823.18

294,240.73

Car Loan 3,000,000

Car Loan

Kennedy Tegeret

56

2

Dinah Ngorokomoi Mortgage

Mortgage

5

6 1 ,311 ,824.82

60 220,700.7 5

20nt2016 2,500,000



COL]NTY GOV,ERNMENT IT,EST POKOT -
('onsolidated Reports and F'inancial Statements
For the Iear ended June 30, 2019

III. FINAN(]IALSTATEMENTS

I.I STATEMENT OT INCOME AND EXPENDITURE FOR THE YEAR ENDED 3OTH JUNE 20I 9

RI'('EI PTS
286.688.00 ,+95.10i.00Llalance brought forward

e5.000.000.000.00Transfers from County Treasury [:xchequer
-+9.0(x ).(x)0.(x) 20.000.000.00'l'ransf'ers fiom Repayment Accounl

0.00 0.00

{9,000,000.00 I15,000,000.00'r'ol'AL RIi('EtP't's

PAYMENTS
49.000.000.00 90.200.000.00Disbursemenls to members

0.00 25.000.000.00I{efund to County Assenrbly
.+. I 75.(X) 8.415.00Other Payments-Expenses( bank charges)

{9,00.t,175.00 I I5,20ti,{t5.00TOTAL PA}'MEN'TS

282,5t -1.00 286,(rtl8.lX)st;ltl,t,trs/l)t.tFI( lr'

The accounting policies and explanatory notes to these llnancial stalem

of the financial statements. 'fhe entitt' financial statemenls were approv
and signed

ents lbrm lc purt

e 20tI
b

E-,IC,Nhict'( )l'licer tlead
Nanre
I('I)

t

ame: J61q3;q A6o.^drtur-
r r

9

201&z0t9 | 20t7-2018

KShs INotes I KShs

Bonou'ed funds from Countl Assembly

r)n

I



West Pokot Countl' Executive ('ar Loan and Mortgage Scheme Fund
Reports and Financial Statements
For thc lear ending.lunc -j0, 2019 (Kshs)

I.2 STATEMENT OT ASSETS AND IIABII.ITIES AS AT 3O]tI JUNE 20I8

and explanatory notes to these llnancial statements lbt'n] ll tt-

ts. The entity financial stalements were app ed on
and signedb

t'hie

The accounting policies
of the Ilnancial statemen

I part
2019

5 llc
NameNam

l)I flgc

( ash antl ( ash I'.quiralcnls
Llank Baliinces-Main loan account 5A llt].5 Ii.(x) 286.688.00

.\ 8.270.0e0.90 15.165.(r90.90Bank Balances-Loan repa).rnent Account
('ash Balanccs 5u 0.00 0.00

Total Cash and cash equivalent

6 65.247 .48t.90 94.999.999.70Accounts receivables Outstanding loans/intcrest

I10,752,378.60.TO'TAL 
FI NAN(]IAL ASSI.]'[S 7-1,8(X),085.80

r.I\,,\N('IAI- LIAI}I LITI ES

Accounts Pavables - loan Pavable to ('ountv Assemblr

-lnterest payable 0.00 0.00

N I.]'I' FINAN('IAL ASSE'I'S 7-1,800,085.80 r 10,752,378.60

Ril'RE,SttNt'Et) lt\,
49.000.000.00 95.000.000.00Transf'ers tiom CRF Account and repavnrent accounl

Fund balancr: b/fud(loan .\ccount) ll 2tt(r.688.00 495. r 0:1.00

F und balancc h/fu'd( Rcpay ment Account) IJ 15.46-s.690.90 12.364.723.00

9 495.103.00 0.00

Surplus/Dcficit for the t'ear-loan account 2tt2.5 l -1.00 286.688.0r)

Surplus/l)clicit for thc vcar-ltepat mcnt account tt,270,090.90 3,100,967.(r0

N I.]T FINANCIAI, PoSII'IoN 7-1,800,085.80 I t0,752,378.60

5a^^6a\wtr- 1('PAK cn')

U

rNu r

o

t

q.f*9o
ol'

20r&20t9
KSh.

2017-2018
KSI*Notes

t.'t\.\N( t.\ 1. .\sst,t't s

8.552.603.90 15.752.-i78.90

0.00 0.00

l)rior \ ear adiuslmcnts



West Pokot Coun(r' Executive Car Loan and Mortgage Scheme Fund
Reports and Financial Statements
For the lear ending Junc -10,2019 (Kshs)

I.3 STATEMENT OT CASH f LOWS f OR THE YEAR ENDED 3OIH JUNE 2OI 9

RecciJrts from oJrerating income
95.000.000.00'franslers fiom county 1-reasury I 0.(x)

Receipt fiom County Assembly 2 0.00 00.000.000.00

49.000.000.00 20.000.000.00Translcrs fiom Repar,nrenl Account
Pavmcnts for operating cxpenses

Disbursements to memhcrs { 49.000.000.00 -90.200.000.00

Refunds to County Assembly 0.(x) -25.000.000.00

-8.41 5.00Other Payments-Bank charges 4.1 75.00

\r:t cush florr l'rom opcrrtting acli\ itic\ zE25l1JIo =20E {r5-U)

(.\stIIL()\\ [lto\t t\\'ES't't\(; .\('il\ I'ilt.]s
lntercst lionr loarr to rncrrrhers 0.00 0.00

Acquisition ol' Assets 0.(x) 0.00

\ct cash flous from lnrcsting,\cliritirs I).00 t|.tx)

CASHFLOW FROM IIORROWING ACTIVITIES
Procccds fiom Domc'stic Borro* ings 0.(x) 0.00

Procecds lronr l"oreign Borrou ings 0.00 0.00

Repayment ol'principal on Domestic and I.oreign borrowing 0.(x) 0.(x)

Net cash flon from financing activities

NE-I'INCRE,ASII IN (',ASH ANt) CASH I,]QUMt.ENl' 2{,.r0{,982.80 15,752,-j7tt.60

Cash and cash cquivalent at bcginning of thc vcar-loan 8 Itt6.688.00 .1S5. I 0:1.00

Cash and cash equivalent at beginning of the vear-Repa1'ment 15.465.690.90 ll..i6-l.7lr.(x)
Cash and cash equivalcnt at EN l) of thc vc:rr-lorn 2U2.51 3.00 -208.415.00

Cash and cash equivalent at ENI) of the vcar-Repa1'mcnt 8.170.090.90 i.100.967.60

As pcr the statcment of the asscl 21,-r0J,982.80 t 5,752,-17tt.60

ll I l'a g c

201&2019 I

l(SL. --l---Notes
2ot7- 20t8

KSt"

3

0_0() 0.(x)

ti



Wcst Pokot Coung Executive Car Loan and Mortgage Scheme Fund
Reports and Financial Statcments
For the p'ear ending June 30, 2019 (Kshs)

The accounting policies and erplanatory notcs to these linancial stalcments tb
of thc financial statements. '[he entitl' linancial statenlents u'ere approled on

nll
4

illl
l()19
p n

and signed by:

te

ryC
N

r'.1' I
0,t- Q)

\
I('1, crNv,l/-

"l)

12 | l'rr r. .'

Gri-l

I



West Pokot Countl Executive ('ar Loan and Mortgage Scheme Fund
Reports and Financial Statements
For the year ending June -10, 2019 (Kshs)

IV. SIGNIFICANTACCOI.]NTINGPOLICIES
'l'hc principle accounting policies adopted in the preparation ol'these flnancial statenlents are set

out belou:

a. Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with Cash-basis IPSAS tlnancial
reporting under the cash basis of Accounting. as prescribed by the PSASB and set out in the
accounting policy notes below.

-l'he 
receivables zurd payables are disclosed in the Statemcnt of Asscls and Liabilities.

The llnancial statements are presented in Kenya Shillings. which is the functional and reporting
currency ofthe entity all values are rounded to the nearest Kenya Shilling. The accounting policies
adopted havc been consistentl!' applied to all the years pre'sented.

The financial statements comply with and confbrnr to the tbrm of presentation prescribed by the
PSASB.

b. Reporting entitl'

The financial statenlents are tbr West Pokot County Executive Car loan and Mortgage scheme
Iund. The financial statements encompass the reporting entity as specified under section 164 ol
the PFM Act 2012.

c. Recognition of receipts and payments

i. Recognition of receipts

'I'he County Govemment recognises all reccipts lrom the various sources u'hen lhe event occurs
and the related cash has aclually been received by the Fund.

ii. Transfers from the Exchequer

Transfer from Exchequer is recognized in the books of accounts when cash is received. Cash is
considered as received when paymenl instruction is issued to the bank and notified to the receiving
entity.

l3 | l'rr r e



West Pokot Coun[ Erccutive ('ar Loan and Mortgage Scheme Fund
Rcports and Financial Statements
For the year ending Junc 30, 2019 (Kshs)

SIGNIFICANT ACCOTlNTING POLICIES (Continued)
External Assistance

External assistance is received
developmenl partners.

through grants and loans tiom muhilateral and bilateral

Donulions urrd lronts

Grants and donations shall be' recognized in the books of accounts rvhen cash is rece'ived. Cash is

considered as received when a payment advice is receivcd by the recipient entily or by the
beneficiary. In case ol granl/donation in kind. such grants are recorded upon receipt of the grant
item and upon determination of the value. 'fhe date of the transaction is the valuc date indicated
on the pa),ment advice.

Proceeds from borrowins

Borrowing includes Treasury bill, treasury bonds. corporate bonds: sovereign bonds and extemal
loans acquired by the entity or any olher debt the Fund may take on will be treated on cash basis
and recognized as receipts during the year of receipt.

a) Recognition of pa1'mcnts

1'he entity recognises all expenses when the evenl occurs and the related cash has actually been
paid out by the entity.

I nterest on borro* ing

Borrowing costs that include interest are recognized as payment in the period in which they
incurred and paid flor.

Rcpal'ment of horrou'ing (principal amount)

The repayment ofprincipal amount of borrowing is recognized as payment in the period in which
the repayment is made.'fhe stock ofdebt is disclosed as an annexure to the County consolidated
financial statements.

tl. I n-kintl contributions

In-kind contributions are donalions that are made to the crril-l'in the lbrm ofactual goods and/or
services rather than in money or cash terms. T'hese donations may include vehicles. equipment or
personnel services. Where the financial value received lbr in-kind contributions can be reliably
determined. the entit)'includes such value in the statement of receipts and payments both as

receipls and as expense in equal and opposite amounts: olherwise. the contribution is not recorded.

14 l l'r r e



West Pokot Countl Exccutive Car l-oan and Mortgage Schemc Fund
Reports and Financial Statements
For the year ending.lune -10, 2019 (Kshs)

Sl(;NIFICANT ACCOL'NTIN(; POLICIES (Continued)

Cash and cash eq uivalcntsc

Cash and cash equivalents conrprise cash on hand and cash at bank. short-term deposits on call
and highlt'liquid investmenls uith an original maturity' ol three nronths or less. uhich arc readily
convertible to known amounts of cash and are sub.ject to insignilicant risk of changes in value.
Bank account balances include amounts held at the Cooperative []ank of Kenya at the end ofthe
Iinancial year.

v NOTES I'O THE FINA\('IAL STATE}II'NTS
taxcltQt rER REl.EASES TO TtIIi, FtiNt)I

Total Exchequer Releases 0.00 95.000.000.(x)
'I'otal 0.00 95,000,000.00

2. TRANS}'}:,RS FRoM OTHER (;0\'ERNMI'NT EN'TI1'IES

3. I{EIMI]TI RSEMT]N'I'S ANI) RT]}'TI NDS

I. ',l'lt;\NSF I.lll 't() () il il.]t (;()\'tittNt\fl,tN't t,tN t't't'il,ts

Transf'ers tiom COUNI'Y
ASSEMBY 0..(x) 0.00

T()TAL 0.(x) 0.00

Iiclirnd to ( Ot rN'l'Y ASSLMIII.Y 0.00 25,000.000.00
'lirtal 0.(x) 25,000.0(x).00

'I'ransl'ers to CO(INTY ASStlMBI-Y 0.(x) 25.000.000.00
-I'0.I'AL 25,00(),(xx).()0

15 ll'rt gc

20r8 - 20r9 2017 - 20t8

KSl"KShs

Description 2018 - 2019 2017 - 2018

KShs KShs

I 2018-2019 I

I KSb" I

2017 - 2018

KShs

Description 2018 - 2019 2017 - 2018

KSt" KShs

0.00



West Pokot Count)'Executive Car Loan and Mortgage Schemc Fund
Reports and Financial Statcments
l'or thc lear ending.lunc 30,2019 (Kshs)

5. (',\Sll ANI) IIANK It,\L..\N( l.ls

A. BANK BALANCES

I]. ('ASH IN TIANI)

6. ACC'OI.IN'I'S RE('I.]IVABLE - OI.]TS'I'ANDIN(; LOANS REPAYMENTS

7. ACCOT]NTS PAYAI}LE

KShs KShs

I86.68 8.00282.5 r3.00

('ooperutivc Bank o/'
Kcrya, Ac. No.0 I l,l I 6917 I 0300
I Kshs) Loan Account

{t.270.090.e0 t5..165.690.90
Repaynlent

Account

('ooperuti|e Bunk o/'
Kan1 u.,4c. No.0 I I J I 6917 I 030 I
(Kshs)

r 5.752.278.90lotrl

0.00('ash in Iland - lleld in donrcslic currcncv 0.00
0.000.00Cash in t Iand - t Ield in lbreign currcncy
0.00'l'otal

49.000.000.00 94.999.999.70[,oans to membcrs

Totol

Loans advanced to members payable

'l'otal

l6 | l'rL .r .'

I

Name of Bank, Account
No. & currency

Amount in
bank
rccount
currctrcy*

llndicate
I wterher

lrecurrent,
lDevelopment
| , drposit,

Er. rate
(if in
foreign
curretrc) 2018-2019 20t7 -2018e.t.c t)

2018 - 2019 I

KShs I

2017 -2018
KShs

Descriplion 20t8 - 20t9
-+

20r7 - 2018
KShsKShs

2017 -201-----J- 20r8 - 20191



West Pokot Countl' Executive Car l,oan and Mortgage Scheme Fund
Reports and Financial Statements
For the year endingJune 30, 2019 (Kshs)

8. t'trND IIALAN('li llRotr(;llT Folt\\'Altl)

9. PRIOR YtiAII AI).ITIST}II.]NTS

15.752.378.90 12.859.826.00Ilank accounls
0.000.(x)C'ash in hand

9.+.999.999.7065"1-+7..ltl I .90Accounts Receivablcs
0.00 0.00Accounts Payablcs

l ()7,859.825.7080,7l -1,I72.80'Iotal

'195.1 03.00 0.(x)Acljustnrents on bank accounl balances
0.000.00Adjustments on cash in hand

0.00 0.00Adjustments on payables
0.(x)Ad.ius(rncnts on rcccivables

().00 0.000the rs (spcc lli )
().(x)().00Total

17 | l'l r e

I

2018 - 2019 2017 - 2018

KShsl KShs

Description of the error 2018 - 2019 I 20r7- 20t8
K Shs KShs

0.00



West Pokot Countl'Executile Car Loan and Mortgage Scheme Fund
Reports and Financial Statements
For the year ending.lune 30,2019 (Kshs)

Vl. OTI Ilrlt IMI'OIt l'AN l l)lS( l.OSt IRI:S

I. PE,NDIN(; AC('()I.1NTS PA\'AI}t-E

Loans to nrcmbers 0.00 0.t)0

t).00 0.00TOTAL

18 l l'l g c

2018 - 2019 2017 - 2018
KShs KShs



COUNTY GOVERNMENT II EST POKOT -
('onsolidatcd Reports and Financial Statements
For the lcar ended Junc -10,2019
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