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The County Asscmbly of l(ilifi Mortgage and Car Loan Fund
' llcports and Financial Statcments
For the year endcd 30tl' June,2019

I. KEY ENTITY INT'ORMATION AND MANAGtrMENT

o) Background information

The Kilifi Mortgage and car Loan Revolving Scheme Fund is constituted as per thc
coDstitution of Kenya it's headed by the speaker, who is responsible for the general
policy and strategic direction ofthe County Assembly.

b) Key Managcmcnt

The Fund's d -to-da llla nt is undcr the foll ke S

c) Fiduciary Manag€mcnt
The key management personnel who held office during the year ended June 30,2019 and
who had dircct fiduciary responsibility were:

No. Dcsignation Name
Accounting Otlicer Michael N la

2 Commince Sccretary Lilian Ngala

d) [iduciary Ovcrsight Arrnngcments
. The County Assembly lus established the lnten:al Audit Department headed by the

Principal lntemal Auditor. 'l he main responsibility ofthe department is to advice the
management on the risks involving lose Assembly resources. The department
periodically produccs reports to the rnanagement on the opcrations of the assernbly and
recommendations on how to minimise risk.

2 | l)rr ,-t r:

s/No NAME DESI6NATION

1 Michael Ngala Clcrk
2 Silas Mulerva Clerkt

Patience Pili Dircctor Seryices
4 Charles Mapinga Dircctor Finance
5 llarrison Chizambo Director Human Resource

The county assembly has finalised the recruitment ofthe audit committee and its due to
start operatiog from lst Nov 2019

Thc assenrbly has thc Budget & Appropriation committee and the County Public
Investment and Accounts Cornmittee. 'Ihe Budget & appropriation Conrnrittee mainly
Iooks at the County Government budget and ho$, the funds are appropriated to differint
departments. It's the role ofthe Conimittee to ensure the budget is prepared adheres to
the [aws applicable and ensuring eflicient and effectivc use ofresources.
The County Public Investment and Accorurts Committee mainly looks at the Audit

reports from the Auditor Gencral and recommends action to be uken by the
management.

I



Thc County Asscmbly of Kilifi Morlgagc anrl Car Loan Fund
Rcports and Financial Statenrcnts
Iror the year endctl 30(l Junc,2019

e) Entitylleadquarters

County Assembly Fleadquarter
P.O. Box 332-80200
Malindi. KENYA.

f) Entityllankcrs

Central Bank of Kenya
Haile Selassie Avenue
P.O. Box 60000
City Square 00200
Nairobi, Kenya

Family Bank of Kenya
P.O.Box l4 -80109
Mtrvapa, Kenya

g) Indcpcndcnt Auditors

Auditor General
Kenya National Audit Officc
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

h) Principrl Legal Adviscr

The Attorney General
State Law Oftice
Ilarambee Avenue
P.O. Box 401 l2
City Square 00200
Nairobi, Ken1,a
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Thc County Asscmbly of Ifilili Mortgnge and Cnr Loan lund
Reporls and Financial S(rtcmcnts
For the ycar cuded 30lr Junc, 20I9

2. FOITWARD NOTB BY THE CLEII,K OF THE COI]NTY ASSEMBLY

The Kilifi County Assembly Car and Mortgage Loan .fi:nd is a revolving fimd established
pursuant to the Salaries and Remuneration Circular no SRC/ADtr,I/CIR/lll3l Yol III (128) of
lTth Decembcr 2014. Section 167 of the Public Finance Management Acl2012 mandates the
Administrator ofPublic Funds rvith preparalion of Arurual Financial Statements

For proper management of thc fund, the Kilifi County Asscmbly Car and Mortgage Loan fund
adopted Public Finance Management Regulations 2014 to guide operationalization ofthe Fund.

The Fund started its operations in 2014 following the gazettemcnt ofthe Kilifi County Assembly
Car and Mortgage Loan fund regulation 20l4.lt received an initial amount ofKsh.270M

The Salariqs and Remuneration Commission in its circular rcf SRC/ADM/CIR/I/13 Vol.III (128)
dated 17 December 2014 provided guidelines for access ofCar Loan and Mortgage benefits by
all statc and public oflicers. Arising there from the County Assembly Conrmittee Members
approved and adopted the Staff Loans Policy Paper on 27th March 2014. On zoth August 2014
the Fund Committee Members approved and adopted the guidelines on internal administration of
the Car Loan Scheme Funds.

Conclusion

Fund Administrator

4ll'agc

FY 2018/2019 is a good year in geueral. Good progress is made and the momentum has bccn
created to enable Kilifi County Assemb.ly Car and Mortgage Loan fund continue on a trajectory
into prosperity. We lrave identified gaps and areas to inrprove on in this year.

I take this opportunity to thank the Hon Spealer aod Members of County Assembly for their
support. I would also want to thank my colleagues, All Heads in chargc of other deparlments
who we havc worked hand in hand to ensure that Kilifi County Assembly achieves its mission.
I thank all staffin the entir€ County lor their continued comnitment and dedication tkough hard
work in delivering services to the people of Kitifi County
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3. Rl!Pv.. I TIIE FUND ADMINTSTF"ATOR

It is my pleasure to present s: frlit County Assembly car and Mongage tnan fund Financiarstatements for the year ended 30rh lune 2tir9. rrr. n*".i"i statements present the financialperformance ofthe fund over the past year.

Financial Performancc

a) Revenue

In the year ended 30'l' June, 20r g, the frurd had projected revenues, consisting of rransfers fromGovemmenr and inlerest receivable. Due to casir iiow chalrenges, the fund couldn,t realise thebudget.

b) Loans

During the financial year 2018D019, the fund disbursed K.shs. 46,540,228.00 additionar roans.

c) Cash flows

In the FY 2018t20r9, the cash and cash equivarents incrcased from K.shs 243,705 as at 30thJune 2018 to K.shs 5,023,564 as ar 3oth June Z0 19.

d) Conclusion

FY 2018/20t9 was a good year in general. Good progress was made and the momentum hasbcen creatcd to enable Kilifi county Assembry cu. ina raortgrge Loau fund continue on auajectory into prosperity. We have identified gaps and *"n, io-iiprou" 
"" i;6;;;q*";years.

I takc this opportunity to thank the Fund committee Members for their support. I wourd arsowant to thank all staff who we have worked rrand in hand to ensure trrat Kilifitounty riJJbi;Car and Mortgage Loan fund achieves its mission.

Signed:

STAI'r|MENT OI? MANAGEI\{ENT'S RESPONSII}ILITIES4

5ll'agc
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Fund Adnrinistrator



section 167 of the Public Finance Management Act, 2012 requires tlut, al the end of each

financial year, the Administrator of a county Public Fr.rnd established by The Kilifi Couttty

Gazeue Supplementary No. 16, shall prepare financial statements for the Fund in accordance

with the staniards and formats prescribed by the Public sector Accounting standards Board.

The Adruinistrator of the County Public Fund is responsible for the preparation and presentation of
the Ftrnd's financial statements, which give a true and fair view ofthe state of aflhirs of the Fund

for and as at the end of the financial yeir ended on June 30,2019. This responsibility includes: (i)

maintaining adcquate financial managenrent arrangements and ensuring that these continue to.be

effective t[roughout t6e reporting period; (ii) maintaining proper accounting rec.ords,.which

disclose with reasonable ,""u.o.y ut any tin)e the frnancial position of the Fund; (iii) designing,

implenrenting and maintaining iniernal controls relevant to the preparation and fair presentation of
the financialitatements, and ensuring that they are free from material misstatements, whether due

to eror or fraud; (iv) safeguarding the assets of the Fund; (v) selecting and applying appropriate

accoutrting policies; and (vi1 making accounting estimates thal are reasonable in the circumstances-

Reports and Financial Statements
For the ycar cndcd 30th June, 2019

Approval of thc [inancixl stllcments

The Fund s financiai statements were approved on 7/09/ 2019 and signed on its behalf by

Fund Administrator

The Adminisrator of the County Public Fund accepts responsibility for the Fund's financial

statements, which have been piepared using appropriale accounting policies supported by

reasonable and prudent judgernents'and estinrates, in conformity with International Public Sector

Accounting Standards fjpS,rfSl, ancl in the manner required by the PFM Act,zll? and Taita

Taveta Co-unty Gazette Supplementary No. 16. The Administratol of the Fund is of the opinion

that the Fund;s finalcial statements give a truc and fair view of the state of Fund's transactions

during the financial year ended June J0, 2019, and of the Fund's financial position as at that date.

The idnrinistrator further confirm the completeness of the accounting records maintained for the

Fun4 which have becn relied upon in rhe preparation ofthe Fund's financial statements as wcll as

the adequacy ofthe systems ofinternal financial control.

In preparing the financial statements, thc Administrator of the County Public Fund has assessed

the Fund's;bility to continue as a going concem and disclosed, as applicable, matters relating to

the use ofgoing concem basis ofpreparation ofthe financial statements. Nothing has comc to the

attention oi the Administrator to indi;ate that the Fund will not remain a going concem for at least

the next trvelve nrondrs from the date of this statement.

6ll'agc
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Telephone: +254{2o) 32r4ooo
E-mail: info@oagkenya.go.ke
Website: www.oagkenya.go.ke

REPUBLIC OF KENYA

OFFICE OF THE AUDTTOR GENERAL

Ii n hor i,Ig,lcL'or n tt lt i I i t)

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box loo84-ootoo

NAIROBI

REPORT OF THE AUDITOR-GENERAL ON KILIFI COUNTY ASSEMBLY CAR LOAN
AND MORTGAGE SCHEME FUND FOR THE YEAR ENDED 30 JUNE,2019

REPORT ON THE FINANCIAL STATEMENTS

Disclaimer of Opinion

I have audited the accompanying financial statements of Kilifi County Assembly Car Loan
and Mortgage Scheme Fund set out on pages 8 to 25, which comprise of the statement
of financial position as at 30 June, 2019, statement of financial performance, statement
of changes in net assets, statement of cash flows and the statement of comparison of
budget and actual amounts for the year then ended, and a summary of significant
accounting policies and other explanatory information in accordance with the provisions
of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015.

I do not express an opinion on the accompanying financial statements. Because of the
significance of the mafters described in the Basis for Disclaimer of Opinion section of my
report, I have not been able to obtain sufficient appropriate audit evidence to provide a
basis for an audit opinion on these financial statements.

Basis for Disclaimer of Opinion

1. Presentation of the Financial Statements

The financial statements for lhe year ended 30 June, 2019 provided for audit review
contained the following anomalies:

i. The Chairman's Report, Corporate Governance Statement, Corporate Social
Responsibility StatemenU Sustainability Reporting are omitted from these financial
statements, contrary to the template issued by the Public Sector Accounting
Standards Board which has a provision for the same.

ii. The table of contents includes 'Progress on Follow up of Auditor
Recommendations' which is not attached to the financial statements.

Consequently, the financial statements presented for audit for the year ended 30 June,
2019 do not comply with lnternational Public Sector Accounting Standard No.1 as
prescribed by the Public Sector Accounting Standards Board.

Report of the Auditor-Generql on Kilifi Counq, Assenbly Cor Loan and hlortgage Scheme Fund/or the year ended
30 June. 2019



2. Statement of Changes in Net Assets - Accumulated Surplus

The statement of changes in net assets for the year ended 30 June, 2019 reflects
accumulated deficit of Kshs.89,806,852. However, this varies with the recalculated
surplus of Kshs.21,543,679 as summarized below. The variance of Kshs.1'l 1,350,531
has not been explained or reconciled. ln addition, the statement of net assets reflects
accumulated deficit of Kshs.92,510,896 as at 1 July, 2017 which varies with the re-
calculated accumulated surplus of Kshs.14,215,381 for four years to June, 2017 as
summarized below:

Year
Surplus
(Kshs.l

2013t2014 587,269
2014t2015 5,765,260
2015t2016 3,931 ,426
2016t2017 3,931 ,426
Total as at 30 June, 2017 14,2'.t5,381
2017 t2018 2,704,044
20'18t2019 4,624,254
Total as at 30 June, 2019 21.543.679

The resulting variance of Kshs.106,726,277 between the two balances has not been
explained or reconciled.

Consequently, the accuracy, validity and completeness of accumulated deficit of
Kshs.89,806,852 as at 30 June, 2019 could not be confirmed.

3. lnterest lncome

The statement offinancial performance for the year ended 30 June, 2019 reflects interest
income of Kshs.6,928,394. However, as previously reported, beneficiaries' loan ledgers
and payroll deduction remittances to support the interest amount were not provided for
audit review.

Consequently, the accuracy, validity and completeness of interest income of
Kshs.6,928,394 for the year ended 30 June, 2019 could not be confirmed.

4. Unsupported Administrative Expenses

The statement of financial performance for the year ended 30 June, 2019 reflects
administrative expenses of Kshs.2,296,850 in respect of staff costs as disclosed in Note
3 to the financial statements. However, the expenditure schedule and payroll in support
of this amount were not provided for audit review. Further, Board expenses are omitted
from these financial statements.

As a result, the validity, accuracy and completeness of administrative expenses of
Kshs.2,296,850 and the reported surplus of Kshs.4,624,254 for the year ended 30 June,
2019 could not be ascertained.

Report of the Auditor-Generol on Kilifi County Assenbly Car Loan and Mortgage Schene Fund lor the year ended
30 June, 2019
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5. Cash and Cash Equivalents

ln addition, the statement of cash flows for the year ended 30 June, 2019 reflects cash
outflows from investing activities of Kshs.54,764,466. However, the figure is at variance
with the re-casted figure of Kshs.38,315,990 by Kshs.16,448,476 which has not been
explained nor reconciled. Further, the statement shows a cash and cash equivalents
balance as at 30 June, 2019 of Kshs.5,023,564 which differs wlth the recomputed balance
ot Kshs.Z1,472,042 by Kshs.16,448,476 as also stated above.

6. Current Portion of Long-Term Receivables from Exchange Transactions

The statement of financial position as at 30 June, 2019 reflects current portion of long
term receivables from exchange transactions balance of Kshs.1 0,751 ,789 (201 8:

Kshs.25,114,317) and which relates to loans and interests owed by Kilifi Members of
County Assembly. However, and as previously reported, the beneficiaries' payroll
deduction remittances were not provided for audit review.

ln the circumstance, the accuracy, validity and completeness of current portion of long-
term receivables from exchange transactions balance of Kshs.10,751,789 as at 30 June,
2019 could not be confirmed.

7. Long-Term Receivables from Exchange Transactions

The statement of financial position as at 30 June, 2019 reflects long term receivables
from exchange transactions balance of Kshs.2'|9,337,866 (2018: Kshs.46,475,31 1)

relating to loans advanced to Members of County Assembly. However, the beneficiaries'
payroll deduction remittances were not provided for audit review. Further, the statement
of financial position as at 30 June, 2019 reflects long-term receivables from exchange
transactions opening balance of Kshs.46,475,311 while Note 6 to the financial statements
reflects an opening balance of Kshs.172,797,638, resulting to a variance of
Kshs.126,322,327 which has not been explained or reconciled.

Consequently, the accuracy, validity and completeness of long-term receivables from
exchange transactions balance of Kshs.219,337,866 as at 30 June, 2019 could not be
ascertained.

8. Proceeds from Loan Principal Repayments

The statement of cash flows for the year ended 30 June, 2019 reflects proceeds from
loan principal repayments of Kshs.8,224,238. However, the loan movement schedule

The statement of financial position as at 30 June, 2019 reflects a cash and cash
equivalents balance of Kshs.5,023,564. However, and as previously reported, the bank
reconciliation statement was not provided in support of the balance. Further, bank
statements and the certificate of bank balance as at 30 June, 2019 were not provided for
audit review.

Consequently, the accuracy and completeness of the cash and cash equivalents balance
of Kshs.5,023,564 as at 30 June, 2019 could not be ascertained,

Report of the Auditor-General on Kiltfi County Assenbly Car Loan and Mortgage Scheme Fund for the year ended

30 June, 2019
3



provided in support of the balance does not show the dates the loans were advanced
Further, payroll deduction remittances were not provided for audit review.

Consequently, the accuracy and completeness of proceeds from
repayments of Kshs.8,224,238 for the year ended 30 June, 2019
ascertained.

loan principal
could not be

9. Loan Disbursements Paid Out

The statement of cash flows for the year ended 30 June, 2019 reflects loans
disbursements paid out of Kshs.46,540,228. However, the schedule to show names of
borrowers, amounts paid out to each borrower and dates the loans were paid out was not
provided in support of the balance.

Consequently, the accuracy and completeness of loan disbursements paid out of
Kshs.46,540,228 for the year ended 30 June, 2019 could not be ascertained.

'10. Failure to Prepare Separate Financial Statements for Mortgage and Gar Loan
Funds

The Management did not prepare and submit for audit review separate annual reports
and financial statements for Kilifi County Assembly Members Car Loan Fund and Kilifi
County Assembly Members Mortgage Fund in line with Regulation 15(1Xd) of the Kilifi
CountyAssembly Members Car Loan Scheme Fund, 2014 and Regulation 18(1)(d) of the
Kilifi County Assembly Members Mortgage Scheme Fund, 2014 both of which require the
Officer administering the Fund to prepare, sign and submit financial statements relating
to the Fund to the Auditor-General every financial year.

Further, the Fund Management did not operate separate bank accounts for the two funds
but instead treated the two funds as one, contrary to Legal Notice No.1 of 2014 and Legal
Notice No.2 of 2014 which established Kilifi County Assembly Members Car Loan
Scheme Fund and Kilifi County Assembly Members Mortgage Scheme Fund respectively
with separate Loan Management Committees.

The Management was therefore in breach of the Law.

11 . Administration of the Fund Agreement

Records and information availed for audit review indicated that a local bank administered
the Fund during the year under review. However, the formal agreement between Kilifi
County Assembly Service Board and the Bank on the administration of the Fund was not
availed for audit review in line with Regulation 7 of Kilifi County Assembly Members
Mortgage Scheme Fund, 2014 which allows the County Assembly Service Board to
appoint a mortgage institution to administer the Fund on its behalf.

The Management was therefore in breach of the Law.

12. Lack of a Risk Management Framework

During the year under review, the Fund did not develop a risk management strategy which
would assist in identifying current and emerging risks and reporting the same to senior

Report of the Auditor-Generql on Kilifi County Assembly Car Loan and Mortgage Scheme Fund for the year ended
30 June. 2019
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management for appropriate action for robust business operations. This is contrary to
Regulation 1 58 (b) of the Public Finance Management (County Governments)
Regulations, 2015 which requires an Accounting Officer of a public entity to ensure that
the County Government entity develops a system of risk management and internal
controls that build robust business operations.

Therefore, the Fund lacks a structured process for identifying and minimizing or
addressing potential threats to its operations/business and sustainability of services.

The Management was therefore in breach of the Law.

13. Lack of an Internal Audit Function and Audit Committee

I do not express a conclusion on the laMulness and effectiveness in the use of public
resources as required by Article 229(6) of the Constitution. Because of the significance
of the matters described in the Basis for Disclaimer of Opinion, section of my report, I

have not been able to obtain sufficient appropriate audit evidence to provide a basis for
my audit conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

ldo not express a conclusion on the effectiveness of internal controls, risk management
systems and governance as required by Section 7(1)(a) of the Public Audit Act, 2015.

Report o/ the Auditor-General on Kilifi County Assenbly Car Loan and Morlgage Scheme Fund for the year ended

30 June, ?019
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During the year under review, the Fund did not have an internal audit function and Audlt
Committee. This is contrary to Regulation '153 of the Public Finance Management (County
Governments) Regulations, 2015 on the role of internal auditors which include among
other things review and evaluation of effectiveness of financial and non-financial
performance, accountability and state of risk management of the entity. Regulation 167
(1) requires every county government entity to establish an audit committee to support
the accounting officer on issues of risk, control, governance and associated assurance.

As such, the Management is in breach of the Law.

14. Budgetary Controls and Performance

The statement of comparison of budget and actual amounts reflects final revenue budget
and actual on comparable basis of Kshs.82,000,000 and Kshs.61,848,465 respectively
resulting to under-funding of Kshs.20,'l51,535 or 25o/o of the budget. Similarly, the Fund
expended Kshs.48,844,368 against an approved budget of Kshs.82,000,000 resulting to
under-expenditure of Kshs.33,155,632 or40% ofthe budget. The underfunding and under
performance affected the planned activities and may have impacted negatively on service
delivery to the Members of the County Assembly.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion



Because of the significance of the matters described in the Basis for Disclaimer of
Opinion, section of my report, I have not been able to obtain sufficient appropriate audit
evidence to provide a basis for my audit conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless the
Management is aware of the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how the Fund monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
lnternational Standards of Supreme Audit lnstitutions (lSSAls) and to issue an auditor's
report that includes my opinion in accordance with the provisions of Section 48 of the
Public Audit Act, 2015 and submit the audit report in compliance with Article 229(7) ol lhe
Constitution. However, because of the matters described in the Basis for Disclaimer of
Opinion section of my report, I was not able to obtain sufficient appropriate audit evidence
to provide a basis for an audit opinion on these financial statements.

ln addition, my responsibility is to express a conclusion about whether, in all material
respects, the activities, financial transactions and information reflected in the financial
statements are in compliance with the authorities that govern them, and that public
resources are applied in an effective way, in accordance with the provisions of Article

Report of the Auditor-General on Kilifi County Assenbly Car Loan and Mortgage Scheme Fund for the year ended
30 June, 2019
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However, because of the matters described in the Basis for Disclaimer of Opinion section
of my report, I was not able to obtain sufficient appropriate audit evidence to provide a
basis for an audit conclusion on lawfulness and effectiveness in use of public resources,
and on effectiveness of internal controls, risk management and governance.

I am independent of the Kilifi County Assembly Car Loan and Mortgage Scheme Fund
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya.

Nanc a ung

Repo of he Audilor-General on Kilifi County Assenbly Car Loan and Mortgage Scheme Fund for the year ended

30 June, 2019
7

229(6) of the Constitution and submit the audit report in compliance with Article 229(7) ot
the Constitution. lalso consider internal control, risk management and governance
processes and systems in order to give an assurance on the effectiveness of internal
controls, risk management and governance in accordance with the provisions of Section
7(1 )(a) of the Public Audit Act, 2015 and submit the audit report in compliance with Article
229(7) of lhe Constitution.

AUDITOR.GENERAL

Nairobi

'14 October,2021



Thc County Asscmbly of Kiliti Mortgagc and Car Loan Fund
lleports and Financial Statements

5.1. STATEMENT OF trINANCIAT PERFORMANCE FOR TIIE YIiAR ENDBD
30TDJUNE 2ol9

For thc r cndcd 30tl' Jun e,2019

Revenuc fronr cxchange tr tnsactioos
Interest income

Tolal revcnuc

Expcnses

Fund administration expetrses
General expenses

Total cxpcnses

Othcr gains/losses

Gain/loss on disposal of assets

Surplus( deficit) for the pcrio<l

2 6,928,394 2,738 154

2,738,754

J

4

2,296,850

7,290 34,710
2,304,140 34 710

The accounting
of the financial
and signed by:

Adnrinistrator of lhe Fund
CPA, Michael Ngala Bidii

policies and explanatory notes to these financial statements form an integral part
staternents. The entiry financial statements were approved on 7h SeptemGr,2bl9

Fund Accouutanl
Charles Lwiga Mapirrga

,TFIItr

rMrrlrE EgllEilttEl

8l l' ir lc

4,624,254 2,704,011



['or thc r cndctl 30th Jun 2019

<, STATEMENT OF TINANCIAL POSITION AS AT 30 JUNB 2OI9

Assets

Current assets

Cash aud cash equivalents
Current portion of long-term receivables

Administrator of the Fund
CPA, Michael Bidii Ngata

Fund Accountant
Charles Lwiga Mapinga

5

6

5,023,564
10,75t,789,

Non-currcnt asscts
[,ong term receivables fronr cxchange transactions 6 219,137,866. 46,47s,3fi

Total nsscts

Liabilities
Cun'cnt lirbilitics

235,1I3,219 7I,833.j33

Non-currcna linbilities

Totrl liabilitics

Nct assets

Revolving Fund
Reserves

Surplus(deficit) for thc period
Total net assets and liabilities

235,113,2t9 7t,833,333

324,920,071 69.129,289

(89,806,852) 2,104,014
235,113,219 71,833333

The accounting Policics 8nd explanatory notes to these fiIlancial statenlenls form an integral Dart of the
financial sratcmcn*. The enrirv fin,rncial shtements were approved on 7th September, 20i t ;; J;r;;
by,

IftIE $\lgtII;JA[.F)
t-((Ykr

9lP ug c

. Thc County Assembly of Kilifi Mortgagc antl Car Loan Funrl
Rcports and Finoncirl St:ttemcnrs

243,705
25,114,311



Thc County Assembly of Ifilifi Mortgngc nnd Car Loan Fund
. Reports and Finnnciat Slatements
f'or thc ycar cndcd 30rh Junc,2019

5.3. STATEMENT Otr CIIANGES IN NET ASSETS AS AT 30 JI'NB 2OI9

324,920,071 235,1t3,219

The accounting policies ald cxplanatory notes to these financial statements fonn an intesral Dart
of the financial staternents. The entity financial statemenls rvere approved o,r 7d'Novemf,r, zblg
and signed by:

Adnillistrator of thc Fund
CPA, Michael Bidii Ngala

Fund Accouutant
Charles Lwiga Mapinga

Balance as at I J 20t7 270,000,000 (92,sr 0,896) 177,489,104
oddeficit for the 2,704,044 2,704,044

Funds received duri the year
Revaluation 8aul
Balancc as at 30 ,lunc 2018 270,000,000 (89,806,852)

IJalnncc as at I .Iu 2018 270,000,000 -89,806,852

180,193,148

l80,ltJ,t48
I deficit) for the period

Funds received d the year 54,920,071 54,920,071
Reraluation gain

Balance as at 30 .Iune 2019 (89,806,852)

E lTI

(({11{

t{ts \{q t r,,rllll(i
.l[;i)t'k
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The County Asscmbly of IClifi Mortgage and Cnr Loan [und
Reports and Financial Statcmcnts
For the year endcrl 30ll' Junc,2019

5.4. STATtrMENT OF CASIIFLOWS FOR TIIE YtrAR DNDDD 30 JUNE,2019

Cash florvs from opcrating activities
Reccipts
Interest received

Total Rcccipts
Ptymcnts
lund administration expenses
General expenses

Total Paynrents

Net cash florvs from opernting activitics
Cash florys from invcsting nctivities

Proceeds from loal principal repa),ments
Loan disbursements paid out
Nct ctsh florys uscd in investing activitics
Cash florvs from frnancing activities
Proceeds from revolving fund receipts

Net cash florvs uscd in finnncing activitics
Net increasc(dccrcasc) in cash and cnsh equivalents

Cash and cash equivalents at I ruLY
Cash and cash equiyalcnts nt 30 .IUNE

3

4

2 6.928,394

6,928,394

2,296,85(
'1,290

2304 140
4,624.254

8,224,238

(46,540,228)

"54,764,466)
54,920,07'l

54,920,07r

4,779,,859

243,705

2,738,754

2,,73P 154

34,7t0

34,710
2,704.o44

I

0

(41,s06,?9s)

41,750,000

'[he accounting policies and explanatory notes to these financial statements fo integral pari
of the financial statenteuts. The entity financial slatements were approved
and signed by:

2019

Administrator of the Fund Accoun
CPA. Michael Bidii Ngala Charles Lwiga Mapinga

ll lP a g e

5,023,564 243,705

37,874,805'

(82,085,144)
(44,210,339)

l



r uE \-uu[ty .arssgllllrt-v oI l\]IlII lvlortgagc and uar Lonn Iund
Reports end Financial Statements
For thc year endetl 3()th June, 2019

5.5. STATEMENT oF COMPARISON oF BUDGET AND ACTUAL AMoltNTsFoR TIIE pERIoD ENDED 30rr JUNEt0t9

The accounting policies and explanatory notes to these financial statements form an in of the financial statements. The entityFrnancial statements were app on 7s September,20l9 and signed by:

Adnrinistrator of the Fund
CPA. Michael Bidii Ngala

Fund Accoun

Reycnue KShs KShs KShs KShs KShs

-1t)il
Public contributions and
don&tions 0%o

Transtbrs from Cou nty Coyt 75.000,000 75,000,000 54.920,071 73%
Interest i|come 7,000,000 7.000.000 6.928,394 7t,606 99%

0%
6l,848,465 75%82,000,000 20,I 51,535

82,000,000

Other income

Total incorne

[.und administration expenses 1,500,000 1,500,000 2,296.850 (796,8s0) t53%
General expenscs 10,000 10,000 '7,290 73%
Finance cost

0%
Loans Advanced 80,490,000 80,490,000 46,540.228 33,949,772 58%
Totnl nd itu re 48,844,368 600/o
Surplus for the period

82,000.000 _82{.00,0!g_
13,004,097

33,r s:.632
(13,cir4,097) j%o

12 I

Clnrles Ltiga Mapi

.Original budget Adj ustrucnts Final,budget

.2019. 2019

20,079.929

Dxpcnscs

2,7t0



Thc County Asscnrb ly of l(i lifi Mortgagc antl Car Loan Fund
mcnls

Reporls and [inancial Statc
flor tlrc ycar cndcd 3orr'Jun e,2019

5.6. SUMMARY OF SIGNIFICAN'T ACCOUNTING POLICIES
l. Statcmcrl ofcompliancc and basis ofprcparation

Thc Fund's. frnancial statements have becn prepared in accordanc

l[:[i:;H'^'"Iil:rim::, *;::I'ins 
sta;da;ds irilAs;:il:?:IH"i;i#:Yt.T:

accounrins porici; h;,; ;:; ;,.Ll:j[ :[:::?il fi]i;:e;.Iffi."J,ffi?_;it;;;il.fi:
The financial state,nents havc be
otherwise. n," ";;-;;*;'t!sen 

prePared on thc basis of historical cost, untess stared
statcments are prepr."a on u".ruul'ill-is 

preparcd using thc direct method.'Th. i;;;;i
2. Adoption ofncry and reyiscd stondards

o 
H:H'Jil;:TTJS and amcndmcnrs ro pubrishcd sretrdards effecrive for rhc

t' 
*I ili.lH')l'[tj;lJ''t trnd irterprctnlions in issue but no( yct crrecrive in thc

c) Early adoption ofstand r(ls

The entity did not earry - adopt any new or amcnded standards in year 20rg.

l3 lt,.;gc

Sta ndnrd Effcctivc drtc ard impact:

Thc objective to issue IpSAS 39 was_to creale convergcnce to changesin tAS te Emptoyec bcnefirs. -rhc 
IeSAS;" ;":;;; ';-;;:-","

convctgence of IPSAS 25 to the an)endments a."" io faS-fS.'ii.main objective is to ensurc accur
liabilities arising from thc dcfincdT 

information. rclsting to pcnsion

thc corridor aff?oo;:' "'" 
*""* benelrt scheme by doing away wilfi

Applicablc; I'r Jnuuary 2019

Standanl
ctffccE dc tclt a nd nt

ati

G v) tio
cti

bi

bcil eppl I 20 9'l 'he stand it rd covcrs b c scoPU tor co lD b n olls a SI tiotn exchang ntra g'it)sactions tl tcrr4t h c eas cth are tedtreav s tn AI thv IFITS3 atrlcpp to u rist ons oI,lacq uB s ness co bnl na ns andoc tn b na1 nsto ra s n fi'om t111()I exclra n tra nsa ons chwh atIel'o rcd TC(l nU Pcler bu tc Sector tnco ll on5ati as nnl al mat ons

IPSAS 39:
Employce Benefits

IPSAS 40-r,bti;-
Sector Combinations

January



For the ycar cndcd J0(r'Jua c, 2019

SUMMARY Or SIGMFICANT ACCOLNTTNG POLICTES (CONTI\ruED)

3. Rcvcnue rccognition

i) Revcnne from non-exclango tr{nsrctions

Transfcrs from othcr govcrnmcnt cntitics

htleresl iuconrc

Revenues from non-exchange transactions with other government cntities are measured at fair
value and recog-nized on obtaining control ofthe asset (cash, goods, services and property) if
the transfcr is free from conditions and it is probable that thi economic beneflrts oi service
potcntial relatcd to thc asset will flow to the entity and can be measured reliably.

ii) Rcyenue from cxchange traostctions

Interesl income is accrucd using thc effective yield mcthod. The effective yield discounts
estimated future cash reccipts through the expected life ofthe financial asset to that asset's
net carying arnount. The nlethod appliesthis yield to the principal outstanding to determine
intcrest income each period.

4. Budget information

The original budgct for FY 2018/2019 was approved by the County Assembly 30ft June 20l g
Subsequent reyisions or additional appropriations werc made to the approved budget in
accordance with specific approvals from tho appropriatc authorities. The additional
appropriations are addcd to thc origioal budget by the entily upon receiving the rcspectivc
approvals in order to concludc thc final budget.

1'he entity's budget is prepared on a ditlerent basis to thc actual incorne and expenditure
discloscd in the financial statemcnts. The tinancial statcments are prepared on accrual basis
using a classification based on the nature of expcnses in the staternent of financial
pcrfomrance, whercas lhe budget is prepared on a cash basis. The amounts in thc financial
statements wcre recast from the accrual basis to the cash basis and reclassified by
prcsentation to be on the same basis as the approved budget. A comparison of budgct and
actual amounts, prcpared on a comparable basis to thc approved budget, is then prescntcd in
the statement ofcornparison ofbudget and actual amounts.

In additior to the Basis difference, adjustments to amounts in the finanoial statements arc also
rnadc for differences in thc Formats and classification schemes adoptcd for the presentation of
the financial sbtemcnts and the approved budget.

A statement to reconcile the actual amounts on a comparable basis includcd in the statement
ofcomparison of budgct and actual amounts and the aotuals as per lhc statement offinancial
perfornance has been prescnted under section - ofthese financial statements.

14 lPrr lc

T[e County Assembly of Kilifi Mortgage and Car [,oan Fund
Reports and Financial Slalements



The County Asscnrbl y of Kilifi Mo rtgagc and Cer Loan FundRcports and Filanc irl Saatemcnts
For thc )'cltr crded 30ri June ,20t9
STIIVIMARY OIT SIGMFICANT ACCOUNTING POLICIES (CONTINT'ED)

6. fntangible assets

5. Propcrty, plant arId equipmcnl

#il*f,Tl;.:l::!3LorTlJJ"" are shted at cosr less accumutated depreciation and
thc iterns. il;;;;il;;;i."|Ptndit"e that is directlv attributable t" thJd;il;;;
,, i,,"*;i.;ii;;;ii;;;ilffi:::Jfi"j,,xp;xfxi,ilffij,,#.11;:;ru;"i,,:J;,r,J,,:::
oeprecrates them accordingly. Likewiie. _r,"" 

" n,.";.r' i".p*tln 
,i. 

p".for_"a, its cost isrecognized in rhe carrying amounr. of. rhe ph;, ;;'";il;.i,u. u ."pt""r.ent if rherecognrtron criteria are satisfied. Alt othcr rcpair ;il;;;;;;;,"osts are recognized insurplus or deficit as incurred. Whcre an asset is acquired in o ,#"*"f,"ng" ,ransaction for nilor nominal consideration the asset is lr;tialty ,,.asireJ;,';ir'#;;ir:.

lntangible assets acquircd scparately are initially recognized at cost. The cost of intaflgibleassets acquircd in a non-exchanse rransacrion irirr.ir-rzirlrrr" 
"iii,. 0"" of rhc exchanoeFollowing initial recognition. iitangible *r"o ,r" "*ri.i'ri "".i r*. any accumulai-cdamortization and accumuratecr impiirment l"rr*- l"i.#ry 'glll.o,"o 

intangiblc assets.
:.l:]ldh, capitalized dcvelopmenr cosrs, are not capitalized 

,ani 
ex-penAiture is reflected insurptus or dcficit in thc period in rvhich the expcnai",.r" l.'ir*r."i "^,

The useful life ofthe intangible assets is assessed as either finite or indefinite.
7. Financial instrurltenls

Fhtancial ossels

lrritiol rccogrrilion ,.1 tr'cusurc re,r!

Financial assets rvithin the scope of.lpSAS 29 Firrancial Instruments: Recognition andMeasurcmenr are ctassified ,. oii":]il *r"o ,iiair'ffitr"igi *.prm or deficit, loansand receivabres, herd-to-maturity investments o. uuuituti"-iorlrurc financiar assetst as

li,$ffi. The Entitv determincs ,rr" .l".rir*"t",i""i' i,. 'ir*"r"r assets at iniriar

Loans antl receiwtbles

Loans and reccivabres are non<rerivative financiar assets with fixed or determinabrepayments rhat are not quoted in an uctive market. an", i"i i"r ."u"r,"*"nq such financial
I:":-"f" subsegucntly measurcd at.amortized 

"o.t 
,ring tf," 

"ff"liive intcrest method, lessrmparnnent. Ar.ortizcd cost is calculated by taking i"i. ;-"""rri ,"yaiscount or premium onacquisition and fecs or costs that are an integral part of thc elfeciive interest rate. Lossesarising lrom impairmenr are recognizcd in t1",lrrprL 
".l"n"i 

""'"'

15|I);rlc



The County Asscmbly of I(liti Mortgage and Car Loan Fund
Reporls and Financial Sttrtcments
For thc ycar cnrtcd 30tfr Juuc,2019 li
St MMARY OMIGNTFICANT ACCOUNTTNG POLICTES (CONTTNUDD)

IIeldlo-unnriry

Non-dcrivative financial assets with fixed or detenninable payments and fixed maturities are
classified as hcld to maturity whcn the Entity has the positive intention and ability to hold it
to maturity. After initial measurement, held-to-maturity investmcnts are measured at
amortized cost using the effective interest method, less impairment. Amortized cost is
calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part ofthe effective interest rate. The losses arising from impairment are
recognized in surplus or deficit.

Impai m e d of tind, tc io I ossats

Thc Entity assesses at each reportirg date whether there is objeotive evidence that a financial
asset or an cntityof financial assets is intpaired. A financial asset or an entity of financial
assets is doemed to be ilnpaircd if, and only it there is objective evidenoe of impairment as a
result of onc or more events that has ocourred after the initial recognition of the asset (an
incurred 'loss event') snd that loss event has an impact on thc estimated future cashflows of
the financial asset or the entity of financial assets that can be rcliably cstimated. Evidence of
impairment may include the following indicators:

! The debtors or an entity ofdebtors are experiencing significant financial dilliculty

> Defhult or delinquency in interest or priflcipal payments

P The probability that debtors \\,ill enter bankruptcy or othcr financial reorganization

P Observable data indicates a mcasurable decrease jn estimated future cash flows (e-g.
changes in arrears or econonric conditions that correlate with defaults)

Fitnncial liabllilies

htilid reco?niliott flni nteosurenrenl

Financial liabilities within the scope of TPSAS 29 are classified as finanoial liabilities at fair
value through surplus or deficit or loans and bonowings, as appropriate. The Entity
d€termines the classification of its financial liabilities at initial rccognition.

All financial liabilities are rccognizcd initially ut fair value and, in the case of loans and
borrowings, plus directly attributable transaction oosts.

Loans and horrowittg

After initial recognilion, interest bearing loans and bonorvings are subsequently measured at
arnortized cost using the efFectivc interest rnethod. Gains and losses are recognized in surplus
or deficit rvhen the liabilities are recognized as well as tlrrough the cffective interest method
arnortization proccss.

Amonizrd cost is calculated by taking into account any discount or premium on acquisition
and fees or cos(s that are an intcgral part ofthe eflective interest rate.

16 | l'a g c



Thc County Asscnrb ly of Ifitifi Moragage and Cnr Loan FundILeporls rnd [inanc ial Statemerr ts
For thc yca r endcd Joll, Junc,20I9

SUMMARY OF SIGNIFT

8. Inr,entories

CANT ACCOUNTING POLICIES (CONTINUED)

]1,:-",1j:lt, 
is mcasured at cosr upoll initiat recognition. To therecervcd through non-exchanse

inventoryisr,f il,,"r,,"iliT* j::r"."t#fu :'::'il,.,f;,ff ,f,ff J,1i',illi:l'",Ytr

[::fr'fl:ilfl 
in bringing each product to its presenr tocation and conditions are accounted

! Raw materials: purchase cost using the lveighted avenge cost method
) Finishcd goods ancl work

::'*,ruiilh;t;1till#:fli'i*""T';',ixT:,lll"H:'"i4'""',x,;:',;
After initial recognition, inventor

l,:'J:#y:;*;::il1,*[1Hi:jr:liifi ijt[ j?ffi..".1?.1,x]:J:tt"""H[:?,fi
replacement cost. Inventory is measured at the lower or 

"ort 
uoa'"*."i,

I"JJ:?:5ti1J:'i:;'Jff:l':ifq 'erring 
price in the ordinarv course.oroperations, ress rhe

or distribLrtion. rhe esrimated costs necessaiy to make tlie ,;i., il;;;::
Invenlories are recognized as an expense when deployed for utilizatioord inary cottrse of opcrations of the Entity. *"-'surn or consumption ih the

ili:1t,jllT ItJ H:i:,Tiil"Jtingrnt 
riabtriry, but disctoses detaits ofany conringencies

e,nooaying.cono,i;.i."*i;l;:::lll,il';J:l:il,:1"."ffi::iritv of an outnow of ."iou."..

17 llt tr,;,:

Provisions are recognizcd rvhen the,Entity has a present obligation (legal or constructive) as a;"#,::l iil:":;::,i1"i Jii 
g" Ie tiat an ;ffi;;";i'';."*ces embodyin g economic

"un 
u" ,noa" oiin. ffi;;i:r:il i;,;:liJ:* 

* settle the obligation ,na o ."ri"6t" 
",,i.ui"

,Y.T::::"i*,':#:fi:ts,ffi1'"" of a provision to be reimbursed, for exarnple, under an
rcirnburse,rent r;i*,"rr, 

""rlrL]enrcnt 

is recognized as a separate asset oniy *r,"n tt 
"

H..;:ty.ili:,t'l"1lo anv provision is prcsented in the siaremenr of financiar performance

Co tingent liabilities

9. Proyisioas



!

Tltc County Asscmbly of Kilili Mortgagc and Cnr Loan Fund
Reports and Finencial St:rtcmcnts
lor tbe ycar endcd 30rh Junc,2019

STMMARY OF SIGMFICANT ACCOUNTING POLICIES (CONTINT'ED)

Conlingerrt dsse!s

The Entiry does not recognize a contingent asset, but discloses details ofa possible asset
whose exislence is contingcnt on the occurrencc or no,l-ocourrcnoe of one or aor. ,n"r.til]n-
futuac cvcnts not wholly lvithin the contror of rhc Entity in the notes to the financiar
statcments. Contingent assets are assessed continually to ensure that developments a;;
appropriately rcflected in thc financial statemcnts. If it has become virtually ceriain that an
inflow of economic benefits or service potential rvill arise and the asset-'s value can be
m_easured rcliably, the asset and the related revenue are recognized in thc financial atut"a"nta
ofthe period in which tlre change occurs.

10. Changcs in eccountitrg policics snd cstimates

Thc Entity rccognizes the cffecrs ofchanges in accounting policy retrospectively. The effects
of changes in accounting polioy are applied prospcctiveiy if retrospective application is
impractical.

18 | I'a ir .:



The Counly Assenr blv of l(ilifi Mortga ge and Cnr Loan FundRcpo rts and I.inancial Statemcnts
For thc year endcd 30ll' Junc, z0l9
SUMMAII,

a

Y OF SIGNIFICANT ACCOTJNTING POLICIES (CONTINTIED)
ll. Borrorving costs

Bonorving costs are capitalized against qualifting sssets as part of property, plsnt andequrprnent. Such borrorvins coss.aie capitalizi ;il-,-h;;# durlng which the asset isberng acquired or construcrcd 
"ra 

oorrot"'rng; n;il"'ir"Ir# c"pitarization ccases when
;:,I::fl'#::[laseset 

is comprete. F,,th.?i;;;;;; *;il u,l.r,",r"a to the sratement or

12. Relatcd parties

The Entity regards a related Darty as a pcrson or an entity with the ability to exert control
ifffi'#'y'ilill'j1;TJ:;",.;"'* ''rs;rn;;;;;'n'ffi:';il the Entiiv, o' 'i"';;;;:
cEo ;;;;;;r;ffi::::'"" ure resarded as related parties ond 

"otp'it" ili" ai*"i,., iil"

13. Cash ard cash cquivalenh

Cash and cash equivalents comorise cash on hand and cosh at banlg short-term deposits on
;Jli;'":i+JL[?J',1'l"T;T:]': *'* * o'isi;;i ;;;;;oitr,#,,onu, o. r,.., im"i"l"
r. 

""i',. J",'"".";iffi ;:[",],]i,i{ :t:,"J: ilJ:?i.: 8"iffiru"#:nl"ifln4ivarrous commerciar banks at the end ofthe financiar y"oi. Foi ir'-"'ir,poses ofthcse financialstatements' cash and cash eouivarents 
"r* i""irJi ri"i'*.i' 

"uirrt,.o.".o and advances toauthorised pubric oflicers and/or institutions ;fi"h;;;; il.;ili.,a"."u or accounted for arthe end ofthe financial year.

14. Comparativc figurcs

wherc necessary comoarative fiqures for the previous financial year have been amended orrecoufigured b conform to thc reiuired 
"f,"rg"', 

i. r;*i",i#' 
,"'

15. Eyents sfter the reporting period

'I'ltcre were no material adjusting and non_ adjusting cvenLs after the reporting period.
I6. Currency

The financial statements arc presented in Kcnya Shillings (KShs).

19 fl'a r L:



Tle County Assembly of Kilifi Mortgagc and Car Loarr Fund
Rcports and l'inrncial Slatcments

t
For the endcd 30lh Junc,2019

6. NOTtrS TO THE FINANCIAL STATDMENI'S

l. Transfcrs fronl Counly Govcrnmcnt

2. Intcrest incomc

3. Fund administration expcnscs

Staff cos(s

6,928,394 2,738,7s4

Govt. - TreasuTransfers from Coun 54,920.071
AccountTransfers from County Oovt. - M

Total 54,920,07 t

cililtEE

If,.l

IAINE

Intercst income from loans Car Ioans 6,928.39,, 1 13A,754
lntcrest Accrued fmm Car Loans
Total intercst inconte

IEEEilM

StalTcosts ore 7) 2,296,850
Loan I cosls
Professional scrvicos costs

Total 2,296,850

Salaries and s

Stafl' rt

Staft traini ses

Social secu contribution
Other staffcosts 2,296.8s0
To(nl 2,296,8s0

-l}?QDoir

IiShs

20 | l' :r ir.-'



Thc County Assem bly of Kilifi Mortgagc and Car Loan IrundRcports and Financial Statcm cllts
For lhe yea r cnded 30r[ Ju ne,2019

a
NOTES TO TIr[ I-TNANCIAT, s.rATriMENTS (CONTINUED)

4. Gcncrat crpenses

Consumablcs

Elcctrici and water
Fuel and oil costs

lnsurance costs

Postage

and statiPrin

Rental costs

costsSecu

T mlecom un icat totl
italiII

on and amortization costs
Other nses-Bank

7,290 34,7 t0Total
7,290 34,710

aunrm
itfi

2lli'lg,:



a The Coun$, Asscmbly of Kilifi Morlgagc and Car Loan Fund
Rcports ard Iinaucinl Slate mcnts
For thc year ended 30rr Junc,2019

I

5. Cas[ and caslr cquivalents

Fixcd doposits account
On - call deposits

Current account 5,023,564
Othcrs

243,70s

Total clsfi und cash uivfllcn(s 5,0?3,564 243,705

W
ffim

roE
GE

,rt{$fiiln
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Thc Coungr Asscmbly of l(itili Morlgtgc and Car Loan FundRcporls ao(l Financinl Slatcmcnts
I

For thc r endcd 30ti Junc 2019

NOTES TO TIIE FTNANCTAL STATEMENTS (CONTINT.TED)

Detailed analysis ofthe cash and cash equivalents are as follows:

5,O23.564

.l

Fixcd d ts occoutlla

Commercial bant<

UI Bank, etc

Sub- total

On - call det (s

Commercial bank
ur Bank - etc

Suh- total

Currcflt nccou[l i
Farn i Bank 5,023,s64. 243,705
Bank B

SuLr- totrl
243,7055,023,564

Otlrc s

Cash in tralsit
Cash in hand
M Pesa

Sub- total
Grrnd lotnl 743,705

IIiEIiIIEIfiKtrfiMfi
lstlt

thulrwmrg AIITE,EIrr|

23 ll,irge



t The County Asscmbty of Kilifi Mortgage and Car Loan ffund
Ileports Rnd Financial Stetentcnas
For thc ycrr cndcd 30tb Junc, 20I9I

6, Rcccivables fronl cxchangc tr nsactions

25,t t4,3 t7

172,797,638

t72,797,638

Currcnt Rcccivnbles
Interest reccivable
Current portion of
transactions

long-term rcceivablcs from exchangc 10,75t,789

Other exchan debtors-Treasu(y
Receivablc frorn Mo
Receivablc t'rorn Coun Assetnb

Less: int rrnent allowance

Total Curtcnt t.ecciylblus 25,114,31710,751,789

Non-Currcll recciyablcs
Lon lerm reccivables from excha nge transactions 219,337 ,866
Total Norr-cur.rcnt receivables 2t9,337,866
Tohrl rccciyabk:s frorlr esclan tr nnsactions 197,911,956
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The Counly Asscnrbly of Kilifi Mortgnge and Car Loan Funrl
Reports and IiiIancinl Statemctrts
For the ycar ended 30th Junc,2019

NOTIS TO TIIE FINANCIAL STATEMENTS (CONTINUED)

7. llelatcd party balances

tr) Naturc ofrelated party relatlonships

Entitics and othcr parties related to thc 
-Fund 

includc those parlies who have ability to
exercise conuol. or. exercisc significant influencc over its operaiing and financial decisions.
Kerateo pantes tnclude nlanagemcnt personnel, their associates and close family members.
The fund/schcrne is related to the following entities:

The County Government;
The ParcntCounty Government Ministry;
Key management:
Board ofTrustees; etc
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c)
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