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I. KEY ENTITY INFOR,VATION AIID MANAGEI}IENT

(a) Background information

The scheme is cstablished by the Busia county Assenrbry Revolvrng Acl 2014 with anobjective of issuing loans to members and staffof the counly assembly.

(b) Key Management

BIISIA COTiNTY ASSII\IBLY CAR LOAN AND }tOR,r(;A(;T] S(.IIE]!I[,(RtVoLVINC l'uND)
Rcports and Financial Stalcmenas

(c) Fiduciary Managemenr

Il:-x"v management personnel who herd oflice during the financiar year ended lOsJune
2019 and who had direct fiduciary responsibility werel

County Assembly Revolving Fund day-to-day management is under:
' The. clerk to Assembry who is the funds administrator as provided for by the rrw

e;tablishing it in tandem with existing National Law on public finarcial;;g;;;;o The clerk is answerable to county Assembry Re'orving Fund Committee irr,i"t ;.
responsibrc for policy formuration and management as required by the ,4cr
establishing ir.

Designation
l.Clerk to assembly
2.Principal Financc officer
3.Acountant-Revolving Fund
4.Legal C)fficcr
5.Chairperson Mortgage Committee
6.Deputy Clerk

(d) Fiduciary Oversight Arrangcments

Name
CPA Allan .Mabuka
CPA Gabricl Erambo
Mr. Dennis Ojaamong

Ms Maureen Ogombe
Hon Bernard Wamalwa
Ms Caroline Imukutete

The revolving Committee comprise of six MCAS, Clerk as secrelary and two technical staff servingon car loans cornmittec.
- Attending Carfr4ortgagecommittee meetings.- Participating in verifyng loan applications and subsequent loan awards to staffand

MCAS
- Training loanees on loan repayment and applicatron- Conduct field visits to monitor and evaluate loanees progress- Approving annual work plan and carrying out budgeting- Audit and flrnance committee activities- Parliamentarycommittee activitics
- Development partner oversight activities- Other oversight activities
- County assembly which provide for legislation- Office of the controller of budget- Auditor General officc
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BUSI.\ c()uN I Y ASSEltEI_\ ( ..\tt t.()r\N AND )l()tt l.(;..\(;t s( t.IlE(Rt]\ ot.\'t\G Ft-.ND)
Rcports a ntl Financial Statenrcnts
For t hc \ r,r r cnd 0(l .lune l0 l0l9

(e) Entity Ileadquarters
C'ounty Assembly of Busia Revolving Fund
P.O BOX I0t8-50400
Busia -Kenya

(f) Entity Conracts

Telephone: (254) 721 67 52t7

(g) Entity Bankers

Co-operative Bank-Busia Branch
Kenya Commercial Bank -Busia Branch

(h) Independenr Auditors

Auditor Gcneral
Kenya National Audit Of fice
Anniversary'fowers, University Way
P.O. Box 30084
coP OO t00
Nairobi, Kcnva

(i) Princi pal Legal Adviser

J.O.JUMA & Co Advocates
Tel 020-22 19804
Mobile 0727-88 I 47 9 /07 3487 7 482

l
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BUSIA ('oL \I'I' ASSE}IBI,}' C,AR I,OAN AND ;IIOR-I.(;,\(; I- S( IIE\IE(REvot_\'tN(; rtjND)
Reports and Financial Statements
For thc r endtd.lune .10,20t9

II. FOR\YARD BY THE FUND ADMINISTRATOR

Budget performance

During the Financiar year 20rg/2019 County Assembry Rc'.rring Fund commitree manaredto conducl pan of its planned activities and maintained agrced ratios of lo%o to i0% br;rgloans t. stafl MCAs and administrative activiries. Thus our or' rhe roml ."."ipi, or-Lr,.I24.ll3 l'271.65 Srafr wcre awarded Kshs 94,4r9,9(x).(x) in loans *t 
"- 

[p"rlii.*r,administrative expenses amounled to kshs 1,275,I27.50

Performance of key development projects
I . l,oans disbursement to staff in the financial year 201 g/201 9 kshs 94,4 19,900.002. Loans recovery during the Financial ye' 2Olg/2O19 was kshs 97.247,427.30

Comment on value-for-money achievements
Cor,rty Assembly Revolving Fund.has wholy been owned by county Assembry stalT andMCAS as indicated by the flow of loan repayment so far imp"ressive

Challenges and Recommended Way Forward
. Late disbursement of funds from County Treasuryr lncreased demand for Loars for staff and MCASo Some Staff and Mcas don't undcrstand Revolving Fund regulations,

RECOMENDATIONS
o County treasury to prioritise disbursanent of firnds on quarrerly basis. County assembly to incrcasc allocation to the frmdo Staff and MCA'S are sensitized to understzrnd the Rcvolving Fund Act.

P'Sign

FUND ADMINISTR.\TOR.
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RUSIA c ot'N't.l' Ass[.]\ll]1,\, CAII t.(),\N ,\\t) ]t()R.t.(;A(;E S( Itt_Mrl(RE\',Ol,vtN(; t.t \l))
Ilcports and [iinarr cial S(alcnrents
l'or thc car cndcd.f unr 019

III. S'I'A'I'EMENTOFIITANAGE]\IEN.T'RESPONSIBILITIES

The Fund Adrninistrator is rcsponsible lor thc prcpa.ration and prcscnlati()n .f thc c.Lrnly Assembl,.sfinancial slalcmcnts. u'hich givc a true and tair vicw o{'thc statc oI aftairs ur',rr. cornru 
'a]..n-,rril

Revolving fund firr thc yci, ended on J0d June 20r9. This r".pr^t,u,riiv i"",rii.Jl ii',v",""ir;rgadequate fina-ncial n)ix)agemcnt arrangemcnts and cnsuring that thcsc continue to be efTcctiyethroughout the rcponing peritxl:. (ii) Maintaining proper accounting ru.--.rds. which disclose wthreasonable accuracv at any rime the financial p".irion or*," crountv isscmbrf n.r.,i"iie irn,r: tii)Designing, im-plemcnting and maintaining int"*ar 
"ont.ol. 

rerevanr to t " pr"p.rriii. *a ni.presentation oI'the financial statem-ents, and ensuring that they are free from material misstalemens.whethcr due ro error or fraud; (iv) Safcguarding theLses of the County Assembry Revorving Furd;(v) Selecting and applyng appropriare accounring policies; and (vi) MaIing u.Jorn,ing .r,,r"e,that are rcasonable in thc circumsrances.

The Fund Administrator acccprs responsibility for thc county Assembry Revorving Fund financrJstatements' which havc bcen prepared on the Accrual Basis 
-Method 

oi rinr..i"r 'n"pii-ing, *,rgappropriate 
-accounting policies in accordance with lntemational public Sector e"."*11"g'I*a..1,(IPSAS). Thc Fund A<rmrnisrrator_ is .of rhe opinion that thc County Assembry Revorving Fudfinancia-l statemen* give a truc and fair view oi the state of the county Assembly Revorving Fudtransactions for the year ended 306 June 2019, and of it-s financiai position as at that date. The FundAdm[ristrator f urther confirms the completeness of the accounting iecords maintarnea ro, ir," co,,,vAssembly Revolving Fund which h^ave been reried upon in the preparation of the its financirlstatemenls as we as the adcquacy of the systems of intemar fina,cial control 

^ *. irra i-"roa uCariMortgage Sotlwan: ftrr cfficient managcrncnt of r]re Fund.

The fund Adrnirustrator confirms thar the county Assernbly r-evorving fund has complied rulry winapplicable Govemment Regulations and the terms of extem;l financin[ ."""n*-<*il*-app-trcable,
and tlrat the county Asscmbly Revolvrng Fund funds receival during tre year under audit were usc6for the eligible purposes for which the/were intended and *"r" prop..ly accounted for. Further theFund Administrator confirms thar the 

-county 
Assembly Revolving Fund financial statements hav,been prepared in a form that complies with Lrevant accounting ,,La^ra. pio"iu"aJr'ii" pruri,

Sector Accounting Standards Boari of Kenya.

Approval of the financial st tements

The County Assembrv rrvorviag fund's financiar statements wcre approved and signed by the FundAdministraor on 1Ei7+ Jg l"21lg.

cPA Allan Wa fula Mabu ka
Fund Administrator
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OFFICE OF THE AUDITOR-GENERAL

E n hu nci ng ..l c<t ta to hi I i tt

HEADqUARTERS
Anniversary Tolvers

Monrovia Street
P.O. Box 3oo84-ooroo

NAIROBI

REPORT OF THE AUDITOR.GENERAL ON BUSIA COUNTY ASSEMBLY CAR
LOAN AND MORTGAGE SCHEME (REVOLVING FUND) FOR THE YEAR ENOED
30 JUNE, 2019

REPORT ON THE FINANCIAL STATEMENTS

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion paragraph, the financial statements present fairly, in all material respects the
financial position of Busia County Assembly Car Loan and Mortgage Scheme
(Revolving Fund) as at 30 June, 2019 and of its financial performance and its cash
flows for the year then ended, in accordance with the lnternational Public Sector
Accounting Standards (Cash Basis) and comply with the Busia County Assembly
Revolving Fund Act, 2014 and the Public Finance Management Act,2012.

Basis for Qualified Opinion

l. Presentation of the Financial Statements

Review of the financial statements provided for audit revealed the following anomalies;

a) The cover page indicates that the reports and financial statements were prepared
in accordance with IPSAS Cash where as the financial statements were prepared
on accrual basis.

Reporl of the Auditor-Gcneral on Busia Countl Assembll' Cqr Loqn .!nd lLlorlg(tge Scheme ( Retolving Furul) Ior
the ve.tr ended 30 June. 2019

Telephone: +z 54-(:o) 3zt4ooo
E-mail: inf o@oagkenya.go.ke
website; ww!v.oagkenya.go.ke

Qualified Opinion

Iil..t,t llt.t(' ol.' Kl..\\ \

I have audited the accompanying financial statements of the Busia County Assembly
Car Loan and Mortgage Scheme (Revolving Fund) set out on pages 8 to 25, which
comprise the statement of financial assets and liabilities as at 30 June, 2019, and the
statement of receipts and payments, statement of cash flows and statement of
comparison of budget and actual amounts and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article
229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have
obtained all the information and explanations which, to the best of my knowledge and
belief, were necessary for the purpose of the audit.



o
b) "Statement of Receipts and Payments" and "Statement of Financial Assets and

Liabilities" were used, instead of "Statement of Financial Performance' and
"Statement of Financial Position" respectively.

c) Statement of change in net assets is not included in the financial statements,
contrary to the requirements of IPSAS accrual template.

d) The financial statements include a statement of budget execution by programmes
and sub-programmes which is not required under accrual basis.

e) Use ofgoods and services expenditure of Kshs.1,258,600 is not expounded in the
notes.

ln the circumstances, the financial statements do not comply with the IPSAS
template..

2. lnaccuracies in the Financial Statements

2.'1. Statement of Financial Assets and Liabilities

A review of the statement of financial assets and liabilities as at 30 June, 2019
revealed the following;

(i) The statement reflects bank balances of Kshs.25,703,141. However, no
approved bank reconciliation statements and board of survey reports were
provided for audit review in order to support the amount.

(ii) The statement and Annexure lll (Analysis of Non-Refunded Bonowings) to the
financial statements reflect amount due from the County Assembly of
Kshs.23,920,452 which differs with County Assembly books balance of
Kshs.32,462,838 leading to an unexplained and unreconciled variance of
Kshs.8,542,296. The Kshs.23,920,452 shown in Annexure lll also differs with
recomputed figure of Kshs.31,962,838 by unexplained amount of
Kshs.8,042,296.

(iii) The statement reflects member's balances figure of Kshs.512,231,537 which
differs with a figure of Kshs.440,938,647 recomputed using amounts in
Annexure I, thereby leading to an unexplained and unreconciled amount of
Kshs.71,292,890. The member's balances of Kshs.512,231,537 also excludes
loans amounting to Kshs.94,419,900, disclosed in note 5 as having been
disbursed to members during the year under review.

f) Progress on Follow Up of Auditor Recommendations does not capture issues
reported in the Report of the Auditor-General on the Revolving Fund for the year
2017t2018.

Report of the Auditor-General on Busia County Assembly Cor Loan and Morlgage Schene (Revolving Fund) for
the yeor ended 30 June, 2019

2



(iv) The total amounts reflected in Annexure l- analysis of outstanding principal
loan recoveries - differ with recomputed totals as tabulated below:

(v) The statement reflects fund balance brought forward amount of
Kshs.618,257,604, which differs with closing fund balance of
Kshs.616,982,476 reflected in the audited financial statements for the year
201712018 resulting to unreconciled variance of Kshs.1 ,275,128.

(vi) The statement reflects total financial assets figure of Kshs.631,241,118, which
differs with recomputed amount of Kshs.629,965,990 resulting to unreconciled
variance of Kshs.1 ,275,128.

2.2. Statement of Cash Flows

The statement of cash flows for the year ended 30 June, 2019 reflects
reimbursements and refunds amount of Kshs.1 1 3,988,785, while Note 2 to the
financial statements shows a figure of Kshs.1 12,988,785, resulting in an unexplained
variance of Kshs 1,000,000. Further, the figure of Kshs.'1 12,988,785 includes loan
principal repayments of Kshs.82,988,785 which differs with recomputed figure of
Kshs.82, 1 84,841 by Kshs.803,944.

The statement also reflects transfers to other government entities figure of
Kshs.500,000 which, according to Note 4, was a refund of loan borrowed from the
County Assembly. However, this amount was not included in the calculation of non-
refunded borrowings in Annexure lll.

2.3. Statement of Comparison of Budget and Actual Amounts

The statement of comparison of budget and actual amounts for the year ended
30 June, 2019 reflects actual on comparable basis amounts against nil budget
amounts, casting doubt on whether management prepared a budget for the Fund.

2.4. Discrepancy between Financial Statements and Trial Balance

The financial statements varied with the trial balance in respect to the following three
(3) items:

Description

Total as per
Annexure I

Kshs.

Recom puted
Total
Kshs.

Variance
Kshs.

624,551 ,975 620,551,975 4,000,000
Balance as at 1 July, 2018 527,050,461 523,123,488 3,926,973
Total Liability 541 ,31 0, I 76 537,383,203 3,926,973
Loan Repaid 96,449,557 96,444,557 5,000
Balance as at 30 June, 201 9 512,871,520 440,938,647 71,932,873

Report ofthe Auditor-General on Busio County Assembly Car Loan and Mortgoge Scheme (Revolving Fund) for
the yeor ended 30 June, 2019
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Amount as
per Financial

Statements
Kshs.

Amount as per
Trial Balance

Kshs.
Difference

Kshs.
lnterest received on
loan

14,258,642 14,898,625 (639,983)

Members loan
balances

512,231 ,537 512,871,520 (639,983)

Fund balance b/f 618,257,604 616,982,476 1,275,128

ln the circumstances, it was not possible to ascertain completeness and accuracy of
the above balances reported in the Fund's financial statements for the year ended
30 June, 2019.

The audit was conducted in accordance with lnternational Standards of Supreme
Audit lnstitutions (lSSA|s). I am independent of the Busia County Assembly Revolving
Fund in accordance with ISSAI 30 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement are of most
significance in the audit of the financial statements. Except for the matters described
in the Basis for Qualified Opinion section of my report, I have determined that there
are no Key Audit Matters to report.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclus ion

Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that
I comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities
that govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Item

Further, as required by Article 229(6) oi the Constitution, based on the procedures
performed, I confirm that nothing has come to my attention to cause me to believe that
public money has not been applied laMully and in an effective way.

Repor, of the Auditor-Oeneral on Busia County Assembly Car Loan and Mortgage Scheme (Revolving Furul) for
the yeor endetl 30June,2019
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

Basis for Conclusion

lnconsistent Loans Recoveries from the Payroll

The review of the loan recovery records revealed that the loan recoveries made from
the IPPD are not being remitted and banked intact to the Revolving Fund bank
account. Further, based on previous unbanked balances and the recoveries made in
the year under review, the outstanding balances of recoveries yet to be banked totaled
Kshs. 68,1 1 0,862 as detailed below:

Consequently, the control over the repayments and recoveries needs to be reviewed
to avoid losses.

Report ollhe Auditor-General on Busia County Assembly Cor Loan and Mortgage Scheme (Retolving Fund) for
the year ended 30 June, 2019
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Recoveries
Ks hs

Banking
Kshs

Balance
Unbanked

Kshs
Balance Brought
Forward

59,784,885

Jul- 18 8,699,847 30,000 68,454,732
Aug- 18 8,699,847 8,671,887 68,482,692
Sep-18 7,807,937 16,351,863 59,938,766
Oct-18 7,889,484 8,067,444 59,760,806
Nov-18 8,262,722 68,023,528
Dec-18 7,909,206 15,988,654 59,944,080
Jan-19 7,821,299 7,886,354 59,879,025
Feb- 19 7,817,473 77,960 67,618,538
Mar-19 7,806,866 15,526,087 59,899,317
Apr-19 7,856,279 67,755,596
May-19 7,997,764 15,805,500 59,947,860
Jun-19 8,240,899 77,897 68,110,862
Tota I 96,809,622 88,483,647

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the procedures
performed, except for the matters described in the Conclusion on Effectiveness of
lnternal Controls section of my report, I confirm that, nothing else has come to my
attention to cause me to believe that internal controls, risk management and overall
governance were not effective.

59,784,885



The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal control, risk management and governance
were operating effectively, in all material respects. I believe that the audit evidence I

have obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and for such internal control as Management determines is necessary
to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the going concern basis of accounting unless
Management is aware of the intention to terminate the Fund or to close operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities which govern them, and that public money is
applied in an effective manner.

Those charged with governance are responsible for overseeing the financial reporting
process, reviewing the effectiveness of how the entity monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) of the Constitution of Kenya. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with lSSAls will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the

Report of the Auditor-Generql on Busia County Assembly Car Loan and Mortgoge Scheme (Revolving Fund).for
the yeor ended 30 June, 2019
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aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basls of these financial statements.
ln addition to the audit of the financial statements, a compliance review is planned and
performed to express a conclusion with limited assurance as to whether, in all material
respects, the activities, financial transactions and information reflected in the financial
statements are in compliance with the authorities that govern them in accordance with
the provisions of Article 229(6) ot the Constitution and submit the audit report in
compliance with Article 229(7) of lhe Constitution. The nature, timing and extent of the
compliance work is limited compared to that designed to express an opinion with
reasonable assurance on the financial statements.

Further, in planning and performing the audit of the financial statements and review of
compliance, I consider internal control in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act,
2015 and submit the audit report in compliance with Article 229(7) ot lhe Constitution.
My consideration of the internal control would not necessarily disclose all matters in
the internal control that might be material weaknesses under the lSSAls. A material
weakness is a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that
misstatements caused by error or fraud in amounts that would be material in relation
to the financial statements being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for my opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, and for the purpose of
giving an assurance on the effectiveness of the Fund's internal control.

Report ofthe Auditor-General on Busia County Assembly Car Loan and Morlgage Scheme (Revolving Fund) for
the yeor ended 30 June, 2019
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Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation
of effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
the policies and procedures may deteriorate.



Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management.
Conclude on the appropriateness of the Management's use of the going concern
basis of accounting and based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Fund's ability to continue offering services. lf I conclude that a material
uncertainty exists, lam required to draw attention in the auditor's report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify my opinion. My conclusions are based on the audit evidence
obtained up to the date of my audit report. However, future events or conditions
may cause the Fund to cease to continue offering services.

Obtain sufficient appropriate audit evidence regarding the financial information of
the entities or business activities of the Fund to express an opinion on the financial
statements.

Perform such other procedures as I consider necessary in the circumstances.

lcommunicate with the Management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on my
independence, and where applicable, related safeguards.

CPA N a CBS

Nairobi

'14 January,2022

Report ofthe Audilar-General on Busiq County Assembly Car Loan and Morlgage Scheme (Revolving Fund)/or
the year ended 30 June. 2019
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Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

AUDITOR.GENERAL



BTISIA C.OUNTY ASSEr\II}L} C,\R LOAN. AND \toR.I.(;,\(;E SCIIE}rE(REVOL},ING FUND)
Reporls atld Financial Statenrenrs

2{)t9

\' STATENIEN't OT.- R}-CEIPTS AND PA\'}TENTS

\ote
20twl9

Kshs

Restated
2011/ ttl

Kshs
2ldt7 8

KshsRECEIPTS
Transfen from the Orher Govcrnmenl F_ntities
[-oan reimbursement

lnterest received on Loan
TO'TAI- RECEITTS

PAYMENTS
Use ofgoods and services
Transfer to other Govemmcnt Entirics
Loan Disbursernents
l'inancc Costs

TOTAL PAYMENTS
SURPLUS

CIerk to the Assernbly

CPA Allan V Mabuka

270,000,000 270.0(0,o00.00

24,i'1,774.00
..248,8281.1.258.92 9.248.828

t4,258,642 2'7924E,82E .30{020,602

r,258,600

16,s28 l],860

8.1o),D00.00

109,6P,I 29.00

r .,860.00
t,275,128 l3rE60 3t7725,989

12,983,515 279,234,968 ( l-r,'osJ87)

L'
Princ ipal Finance Officer

CPA Gabriel Esonga Erambo

I

2

l

I

Thc accounting policies and cxplanatory rrotes ro these lioancial
Itnancial slatements. Thc financial sEtcments werE appmved on

statemenB form an rnteglal pan of the
lgk \eqr 20$ andligned by,

8

lq 1 t! q-r_eitSlr!9d J u nc .10,

H



BUSIA ( ()t;N',tY ASSE,lvtBL\, ('..\u l.o.\N AND i\tORI (;A(;1. s(.Irltilfii(REVOLvINC r-LriD)
Reports and Financial Statemen ts
I or lhc r e ndcd June -10, 20l9

VI. STATEMENT OF FINAN('IAT, ASSETS AND LTABILI'[IES

\ote
2018/l9

K-s hs

Restated
20t7/ul

I(shs
z$t1 n8

Kshs
Cash rnd Cash Equivalents

Bank Balances

Current Assets

Members Balances

Duc form the Countv Assembly

Unremitted payr.oll loan Deductions
Totsl Current Asscts
'f OTAL FI NA-I\-C I AL AS S ETS

Rt]PRESENl'If D BY

Fund balance b/fwd.

Surplus for the year

NET FINA}iCIAI, POSITTON

5

6

25.70-1.l.ll

23,920,4s2

68, I 10.860

53,420,452

59,784,885

6,414,522 6..r t4.-(22.00

512,231,s37 4s7,362,6t7

7

8

60s,537,977 610,567954
631,241.1 I E 616,982,.176 6,114\522

I
20, I r9,99-00

( I1,705.3Al.O0
63 t,241,I t8 6t6,982,476 6,4tt.522

Principal Financc Oflicer

CPA Gabricl Esonga Erambo

6t 8,25?,604

12,983,515

337 ,7 4'7 ,508

279,234,968

Thc accounting policies and explanatory notes to rhese fiuancial statcmenrs form an integ-al pan,f thc
trnancral statemenrs. The financiar sratements were apprcved on I lnt iL 9; 20r9-and signed by

q-- .?

Clerk to the Assembly

CPA Allan W Mabuka

9



BUSL4 COI N T}' ASSEI}T BLY CAR L(),.\N AND }TOR-I.CACE SCHT.i\IE(REVOLI'INC FUND)
Rcporls and l.-inancial Statcments
For the l'ear ended .l u ne .10, 2019

}1I. S'TATE}IENT OF CASIIFLOW

CASTI FI,O\I' FRONI OPERA'rING ACTIVIl'IES

\otc

2018/t 9

Kshs

I I1,988,785

t4,258,642

128,247,427

20 llr/ t9
Kshs

Rcstated

20t7n8

Ks hs

270,000,000

24.'t1 I,774

9,248,828

304,020,602

2t)t7 I|
llsh.

\ot
ll ?017 fit

K-shr

270,000,00(

24,771 .771

9,248,82F

304,020,602

CASII Ft.O11, FROM OPERATIT"G ACTIVTTIES

Recclpts from operatlng income
Transfcrs from O$er Covemmenl Enri(ies

Reimbursements and Refunds

Other Revenues

Total
Pryments for operrting erpenses

Use ofgoods and services

Transltrs to Other Covernment Entitie s 4

Othcr granrs and tansfers 5

Finance Costs 6

Totel

Net cesh flows from operedng activlties

Net(Decrease/ Increase In Ctsh And Cash Equivalent
Cesh end c.sh cquivdcnt st BEGINNING ofthc
year

I

2

3

8

1.258,600

500,000

94,419,900

16,528

96,195,028

32,052,400

32,052,400

6,414,522

25,703,141

-8, 100,000

-309,6t2,t29

- 13,860

-3 r7,725,989

- I 3.705,387

-r 1,705,187

20, I I 9,909

6,414522

8, 100,0u)

309,612.129

13,860

3t7,725,989

- 13,705,38'

- 13,705,381

20,I 19,909

6,414,522
Cash and cash equiv.lent at END of the yea r 7

The accoundng policres and explanatory notes to thcsc financial statements form an rntesal oan of rheIrnancraf srslements. Thc financial sktcments were approved on / ! t?4 1 q.1t ? ZOf q.rra lignJ iV,

Clerk to the Assembly
Gb"abe

Pnncipal F inance C)fficcr

CPA Atlan r,V Mabuka

l0

CPA Gabriel Esongn Erambo



ll usIA COUl,i t\. .{ssL}t uL}, CAR t_().\\ Atit ) }t()tt.t.( ;,\cE s(.il I.]l\t r_(RI'\'OLVING FUND)
RcJrorls and Fi nn ncill Statentcnts
F-or the 1'ca111dcdJ UIl 019

vlll' s]'ATEi\tIiNT ot' (r)}r pARrsoN ol- Btrrx;!:r' & A('r L,\r- Altol N'r'S: Rr.:(.r'RRl:\ r.A,\"1) DEVEt.Opi\f EN f (.()iltBt\-.Et)

f"Z or r,-riti^rro
_llli1el-bulger

pt/l,lxpcnsc Ilcnt n difference.ol'inal
Ilu ct

Actual on
Cqq,laf r!-l" B!!ry

I t3.988.785.t0

1.1.25ti.642.00

t28,217 .127.30

500.000

94,419.900

96, t 95,027.50

tilA \.r't^2otc ond signed by:

RECEIP'TS
'fransfers from 6rtrei
C()vcrnnrcnt Entities
[.oan reimbursemcnts and rclunds

1I)'TAI,
PAYlll EN S

Transfers
F;ntities

to Ot her Govemment

Loan disbursed to Membcrs
Adminisrrative Cosls
TO'rrrL

The enti4, ancitl statemena were approved on

l
j

CIcrk Assembly
444

Principal Ft nancc Officcr

CPA Allan W Mabuka CPA Gahriel Esonga Erambo

BLJDGE'T EXECUTION BY PROGRAI\I]!I ES AND SUB.PRO(;RANT}I ES

bo

tx.

ll

1

lJt"r":t *rtsls4orn

-l-

I

I

I

I

I I 1.275-t27.so I

I -l



Bt,stA ( OUN'fI,,\ssllltllt.\.cAR LOtu\ AND iltoR l.(,.\(;E SCIrE,l\tE(REYOI,VING FUND)
Reports and Financial Statornen ts
For the vear ended June 10, 2019

t-inal Budget r\ctual on comparable
bas is

Kshr

lludgct utilization
d i ffcre ncc

l ransfers to Other Govemment Entities 5 000
disburscdLoan t0 Members

Administrarive Sitri Allowance
ll inance Costs

94 lt9 9(J{)

ll 6t)0
7.,s0

t2

Ptogl!gtt"{!-!:tl9g!!*!r,e _



For thc vcar cnded.Junc J0 20l9
X. SI(;NIIII(]ANI'AC'COt:N'rIN C POLICI T]S

The principlc accounting policies adoptcd in the preparation of thesc llnancial statemcnts arc sct outbclow:

Statemcn t of compliance and basis of preparation
Thc fin.ncial slatcments have been prepared in accordance with and comply u,ith Intcrnati.nal
Public scctur Accounting standards (lpSAS) with particular empha.sis on ckh Basis Financial
Reporting under the Cash Basis of Accounting and applicabre govcmmcnt legistati,,n aoa
regulations. Thc financial statemenls comply with and conform lo thc lorm oi p."u"nt"tion
prescribcd by the Public Scctor Accounting Standards Board of Kerrya.

The financial sratements are presented in Kenya Shillings, which is the functional and reponing
currcncy of the County Government ofBusia and all values arc roundcd to the nearest thousand
(Kshs'00i)). The accounting policics adopted havc been consistently applied to all the years
presentsd.

I

The financial stalements have been prepared on the cash basis following the Govcmmcnt's
staadard c hart of accounts

Recognition of revenue and expenses
The county recognises all revenues from the various sources when rhc evcnt occurs and hc
related cash has acrually been reccived by the county. In addition, lhc c.unty .ougnises .lt
expenses when thc eveDt occurs and the related cash has actually been paid out.

In-kind contributions
ln-kind contributions arc donations that are made to the counry in the fbrm of actual gu-ds
and./or services rather thar in money or cash terms. These donations -ay incluae ,ehicler,
equipmcnt or personncl services. Where the financial value received ftrr in-kind contributiqrs
can be rel iably determined, the county includes such value in the statemenr of ,.""ipt. ,r,a
payments b,oth as revenue and as an expense in cqual and opposite amounts; otherwise, tre
contributicrn is not recordcd.

Ll Cash and cash eq uivalents
c1h and cash equivalenrs comprise cash on hand and cash at bank, shon-rerm deposits on cdl
and. highly liquid investments with an original maturity of three months or less, which ae
rcadily copvertible to known amounts ofcash and are subject to insignificant ri.t ni 

"trar!.",nvalue. Bank account balances include amounts held at the central Bairk ofKenya ana ut uirio"
commercia.l banks at the end of the financial vear.

5. Accounts Receivable
For thc pr-rrposes ol these financial statements, imprcsrs and advanccs to authorised pub6
officers an d/or institutions which were not surren<iered or accounted fbr at the end of tie
financial year is treated as receivables. This is in recogrition ofthe govemment practice wheetl,t-iTp:=, paymenrs are recognized as expenditure u;hen fuly accountcd for by the imprest r-AIE holders. This is an enhancement to the cash accounting policy. othcr accounts ."""iuurrh
arc disclosed in the financial statements.

l3

BUSIA C ()l li I \, ,\ssENlBLY C..\R t.OAN ANt) l\t()R t.(;.\(;l: s( t:Nru(REvoLvl\(; t'tJND)
Rcports and l.'i ntncial Stalertents

,

3.



Pending bills
Pending bills consist of unpaid liabitities at the end ofthe financial year arising fiom contracted
goods or sewices during the year or in past years. As pending bills d. not inv"olve rhe payment
of cash in the reporting period, they are recorded as 'memorandum' or .off-balance' it.rn. ,n
provide a sense of the overall nel cash position of thc county at the end of the year. pending
bill fbrm a firsr charge to the subsequent year budget and when they are finally scttled. such
payments are includcd in the statement of receipts and pa).rncnls in thc yeai in which thc
payments are made.

Budget
'rhe budget is developed on the same accounting basis (cash b.rsis), the sarne accounts
classification basis, and flor the same penod as the linancial starements. rhe county's budget
was approved as required by Law and as detailcd in the Govemmenr of Kenya Budget rrini-ed
Eslimates' A high-levcl asscssment of thc County's actual performance against ttre clomparaUte
budgct for the tinancial year under review has bcen included in an ann]ex to these hnancial
statcments-

8

10. Compara tive figures

ll.

where necessary comparative figures for thc previous financial year ha,,,e becn amended or
reconfigured to conform to the required changes in presentation.

Subsequent events
Ev€nts sut)sequent to submission of the financial year end financial statemcnts to the National
Treasury and olher stakeholders with a significant impact on the financiar statements mat;eadjusted with the concurrence of National Treasurv.

l1

BUSIA COUN'T'\'ASSEi\TBLY CAR LOAN AND MOR-I'CA(;E S(,IIE}I};(REVOLVING F1;ND)
Reports and Financial Sta(ements
l rr-t!qg_.-e" 4.S4, June,3e 20 I 9

6, Accounts Psyable
For the purgrses ol'these financial statements, deposits and rctcnti(,ns hsld on hehalf of thirdpanies ha-s been recognized as accounts payables. This is in r$ognili()n of the govemment
practice of rctaining a porlion of contracted services and woiks pending dfil-.nt nl.
obligations by thc conrracror and to hold deposrts on behalr'"t rniitt panles. thi* ,. on
enhancement to the cash accounting policy adopted by National Govcmment Ministries and
agencies. Other liabilities including pending bills are disclosed in the finalcial .t"t"."n,r.

7. Non-curretrt assets
Non-current assets are exfrensed at the time ol acquisition while disposal prcreeds are
rec,ognized as receipts at the time of disposal. Howevcr. the acquisitions and iisposals are
reflc*ted in the entily fixed asset register a summary of which is provided as a memorandum to
these fi nancial statemenls.

9.



BT]SIA COUN'I'\' ASSE}IBLY CAR LOAN AND lTORI'(;AGL, SCIIEI\tT,(REVOLVIN(; FL),tt))
Reports and F-inancial Statenrenas
t-or the 1ca r cnrled.lt'\1. -10 , 2019

XI. NO'T},S T'()'I'IIE F-INANCIAT,S'I'ATE}IIJN'IS

l'IR]\N St't.. Rs t-Rot\I O't't I F: ti (;ovERN IIE\. I. t.t\t.t. lts

\o1€

Relcases from County Ireasury

Total

2 REI}1BL]RSE\I EN'I'S ,\\D R!]FL\I)S

'\_ot c

Reimbursement from the County Assembly of Busia

Refunds tiom members (principal repaymcnts)

Totsl

3 OTHER R}.VENUES

Notc

Interesl rcceived on [,oan

'l otaI

4 TRANSFERS TO OTTIER GOVERNMENT ENTI'TIES

Description Nore

Busia County Assembly

Busia Rcvolvin 19 Fund

Total

30.m0.000.00

82.988.785.10 24.771,174 24,711,774

I12,988,785.30 21'171'174 21,111,774

z0l8n9
Ksh s

Restated
2017i I8

Kshs
170.000.000

2017nE
Krhs

2?(,OO0,0()0

270.000.000 27(OO0,0O0

20t8,/t9

Kshs

Restatcd
20t1fi9

lGhs
2(J17fi8

Kshs

LOtT/18
Ksbs

9i48,828

20tE/r9

Kshs

500,000.00

8.100,000 8,l,)o,0m

20r8fi9
Kshs

Restated
2017/16

Ks hs

t4,258,642.00 9.248,828

14,258,642.00 9'2411'828 9,248,828

Reststed
2011/t8

Kshs
io 77/18

Ksls

I5

500,000.(,0 8.100.000 8, t i}{r,00O



BtjsrA ('ouNTy ASSElilit.'|' (.AR I,OAN AND NtORt (;A(;E S(.ltElrE(RE\'0I,VINC FT,lND)
I{cports and Financial Sta(rrrrcrrts
For the year ended June -10. t0l9

NOTES TO THE FtNANCIAL STATEMENTS (Conrinucd;

5 OTIIER GRA)ITS .^ND OTTTER PAY}TENTS

Notc

Disbursed Loan s to membcrs

'Iotal

6 T'INANCT] COSTS

\ote

Bank Charges

'I otsl

94,41 9,900.00 309,6t2.t29

94,419,900.00 309'612'129 3o9,612,129

20 t {t/ l9
Kshs

Restated
2011n8

Kshs
2017/18

Kshs

309.6.2,t29

20r8/l9
Ksh s

Restated
20t7 8

ICshs

lt t7t18
l(sls

t3,860

7 RAN K ACCOUNTS
Name of Banlg Account No. & Currency

KCB BANK-tt 4964I134

co-oP BANK-ol I 4 12238 I 76000

Total

16,527.50 I],860

16,527.50 13,860 13,860

20tafig
Kshs

Restated
2017 8 ,ol1tl€

Kshs Ksl s

t,704,656 ) .'04.656-3,564,048. l8

22 li9 093.30 4,709,866 4,]09,86

25,703,t4t.48 6,111.522 6,1,,4,522

Notc

l6



BUSI,T\ ( ()UNI'Y ASSE}II]I-\'C,.\R I,()AN ,.\ND }IOR'I'(;,\GF] S('III]}IE(ltl-Vol.v l:\- (; t'tJND)
Rcports and Financial Statemcnts
l'or thc_r'ear cnded {4e -30, 2{)19

\o(e 20t8/I9
Kshs

llank accounts

Total
6,414.522.00 20,n9,909 20.119,909

6,4r4,522.00 20.119,909 l0. t t 9.q09

Restatc(l
2011/ul

Kshs
2()l 7/ l8

K-rhs

IO. OTIIER IMPOR-TANT DISCLOSURES

IO.I PENDING ACCOUN'ITNG RECIIVABLES

utslandrnS Princifral [-oi,l Recovcrlcs (Anncxurc
5r2.E7t 19.91 l9l.lol.6l7.00 t7 00

Un,snrtlod palaoll loan Muctrons(Annaurc 2) II 60 2t 59 78.r ll8 5.00 59 r-lt1 E 5.0{)

Non-Rcfu ndcd borrowrnS{Annexurc J) l0 52.00
'l r,tal

6l 7 95,r.00

ANNEX'TURE I.ANALYSIS OF OUSTAT{DING PRINCIPAL LOAN RECOVERIES.

NO :IAME OF STATT AI\IO U NT
DISBURSID

KSlts

(.AROLINE APAA

llcstat rrl
2r)lll18 20t 1nu 

.

Kshs

INTERI:ST
CHARCEI)

TOTAL LOAN
t.tAI l.r rY R[:P,\IT)

Kslls

o

_1

2{) | lt,'t r}

Ks hs

BALA"\CE AS
AT tsr Jul
20IE

AALr\,JCE AS
AT.I T,IJU.!E
2019

IMTJK(JTET T]

INNOCENT ENOCE
OMBOKO

NSlts KSlts

11.044,62-l -16E,21S

402pr t.t.625.25J.2.r

8.{55.699.18 'l!,4!q
6.5{is,-l8r.2s

5.20

KSt6

I l.-]0,819

7.76{3}0

6.| ,^zLl]

53.420.452.fi)2l

60.1

452.00

9_25 6r0.567,95{.00

A[-T,AN WAFTJI A
MABLJKA

IJ
(; AtlRtEt. ESON( jn
ERAMBO l6 5l.t.l

82r62t?.t8

97.?89.25

5

.l

MAURF:EN
r) l2

t7
1 l{? -17.:0

46trt4t 
-

I li rr9

8 l.t \t) B,\t.ANCE IIR()L(; I t()RlvARt)

-r-T
_J_

Kshs I

-'--lI l)

I

I

I r:,lrr,m-ro I r.r r r.oor

-.r----f---__.Lgors* i ,.sn-r,



BUSIA COUN'TY ASSEMBLY CAR L()..\} AND $rORT(;A(;f S(.IIE}tE(RE!'ol.vtNC rUND)
Reports and Financisl Statements
For t hc car endr:d June 30 2$19

I OKllAro ocoMBE r0.000.000

CIIRISTOPI ]FR
SIA\ I)IA\ \'A s190p00_

2-U,691

2.ll 99 6,910,145-2r

IJ 177 2,t.19,257

8 ot

I09 -r.82?.599.85 26t

t0 -u65.92E.E0

221,t1t 6,915J2t.75

l{0 r.543.056J0 t 0.l 6ti

8:l 12

11.9 Ilt-3 5E

2
l

..*t'
I

t92J62

9,0r 2J ?5

1.82E,, (N

-.!-s65.i9t

9-1.11.r.12

2.779-.91

5

-1_i65,t9t

9.1 .l,l-.15,i36

-t6.t.{90 LClel.ES_
{0!,t!0_ 652 t.:26

5-t0.:J{

550r25

.t .1,-t.10-r 2.1

I

l,rJt,'rJ7

3,:83j27

4;t 3.441

1

ll

9

t0

PROnls owtNo
ODHIA[4BO
CEDEON
ODIENY

.r.l

t0.1 7.r1

e 18.65 1 l, r2rn.oro.o,--T- -00.000 t.{ I 7.0?6{q -19 | .{s_q,!!!!o0

9 00.000 ,al 7.:78.067J0--f

1l2:1.!{.rl_

.1.567.70t

1-!'.ryq10_

1,67 t.{.r5
M A(JAX

-l
('AI-I IERIN E
ot IwA
EPHRAIM SIKENYI
KWI.JNA

1

JAMES
HANNINCTON
LWANYONI

L
JTfl.IANA IMASET

4.900.000 _ 2.692,12155 78

000 -1.716.77tt5 t09

2,792,00s.55

JO}Nj CUALBERT
NABONWE

JUDITH
MOJONCtT
LEONARD

MARTHA
MAKOKI-I

LEoNARD ISOCOL

2b2.66

,1,T2,9& 7

1.t5,9)5

l,l0_5| .r

9,q2 ,-l}a 2

2,9t 7,930 t9lJ72- 2,:0.7'i t

-'r_r6t.02 t,90 ?2e 1S' .1, r8 'f \ 1

l.l0 l'{l,8lo
t

.20

t8

t9

DENNIS OKOIT

58

-11

I 000

t5 29

l

7

I

,l

.l

:),71

,l

I 52,154.75

2.t29 04.65

I I5.10

5 90

I 5 t,819.I0

O o It

WANJEK.EC HL

JEROTICH KANDIF

BRENDA OKUMU

MELLY MACIIIO

t.1

t{

t6

ls
r 56.20

112.t5

718.80

6.?.11.157.75

20

29

2I

t8

21

21

:6

21

25

t6.30I

76 r.18-3J0

l5

2,?09

11 -05
r1r,000,000

1,000,000

RACIIEL

CAROLYN E

CA THERINI
ESKUT ABARASA

ELI.,AH CH ESSA
MWARO
ANJELIN-F
ANYANCO

stLes weruynvl
BWIRE

FESTO ILEO
OKEDO

WILBERFOCE
OPTYO OBOLLA
VINCENT
CrcHIENC

ruSTINE OKUKU
MACOBA
BONFACTi
OKUMBE

PROTUS OCUNJA
OJWANC

r,9t2,259.7s

2,916,890.65

3.905.052J0

81 086

lt7

l05

3,022.5Et.10

2.966.?50. r5

1.959.798.90

r,906J-12.20

2.t10J71

6,94,{,?79.05

llEtlr - _

t57 t:8

706

l5 t)

.lt

l2
,1,000,000

3.500,000
90,036.

5.{98.15 -1,7 t t,8-10.l5
PAMEI,LA
NAFULA

I8

.12

t :1.791.' { 7

?.r0E.6E6-tq

tl

--l ,,,,0,,,.,,

6,9t9,948.95

tl

l1

I

4J32,'71 I

6.789,9?0.95

47.22e



BUSIA ( OUNTI' ASSEIU _\' C.\R [,OAN A\l) )t()tt.t.(;..1,C8 SC E\tl:
(REVOl.t,tNC; l'UND)
Rcports and Financial Std tenlcn ts

.rl REr-SON B LJI tiMA
oR(;tA

For thc r crr dcd Junc J0 20l9
WA:IDERA 7.000,000 6,667,t t6.{0 tq6.8go 6.116J.0{)6.J{t { I r.860 6.419,i.19t-

l,ll97.77.t.tlt l.l7:9.16 t.i.l9,i-'l.r

5,506,65t 29-1-88,t 7.7 tt,'67

Ir.ro:-r:

I

2.8.1.1. l6

| 
25!'04 l..ls5-'40

l5 SAIlI\I Y JA KAA

lf, I()III,\S JAKAA

.l,orl0.0l)(,

{)00

00,000

I
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The following is rh
lhat werc provided
sh_owq lelol wirh

Reference 
]

No. on thc
exlernal
audit
Rep0rt

I ssue / Observalions
from Aurlitor

l

Note l0.l ro rhe financial
statements under pending
accounts reccivables
reflects a balance of Kshs.
301,069,858 comprising of
outstanding principal loan
recoveries, unrcmitted
payroll loan deductions and
non-refunded borrowings
all of which were overdue
as at 30 Junc 2017.
lncluded in the balance of
outstanding principal loan
recoveries roulling
Ifths.l93,l10,700, is an
amount of Kshs.4,582,488
that rernained unsettled
despite the rwo (2)
bcnefi ciaries exiting sewice
as at 30 June 2017.
F-uflher, the rr:magement
did not provide records on
I oan agreements and
approval minutes relevant
to thc non-rcfunded

Pending
Account
Receivable

trorrowings toralling to
I(.shs.45,320,000 as al 30
June 2017.
fn view of rhe above, the
rnanagemenl of the Fund
rryas in breach of rhe
established laws and
reSulations and thus
rrcgating the achievemenr
of its purpose and
objectives- Funher, rhe
susminability of the fund ro
c ontinue dcliverin g scn lces

24
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e summary ol issues raised by the e xtemal a
to the auditor. We have nominatcd fcral pcr
the ass<rciated time liame within which wc e

uditor. and managcllcnt com mcnts
sons to resolve thc r arious issucs as
xpeLt thc issucs to bc rcs0lye

Management
comments

Focal Point
person to rcsolve
the issue (Narne
and designation)

Status:
(Resolre
d/Not
Resolved
)

d.

Time frarne:
(Put a dtte
when you
expecl the
bsue to be
rc!o!ueolL__

lmmedia:cly

The
management is
in the process
of recovering
the long
outstanding
rccei vab les.

CPA Gabricl
Esonga Erambo

Not
Resolvcd

l

L

t

I
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Refercnce
No. on the
ex tcrnal
audit
Report

r t'nded Junc 20t9

Issue / Observations
from Auditor

to its membcrs is in doubl

Mansgement
commenls

l'oca I ltoin I
pcrson lo resolve
the issue /Name
and designation)

Stat us:
(Resolre
tl / Not
Resolved

)

Time fra me:
(Put a date
when you
expeo lh e
issue o be
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