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r" '/-\i7.l,l.4MMrSdE? the Agreement concl.ucl-ed between the Govertnent of

ir{,;"#t# Rei;ublic of Germa:ry ar:d tue Govenrment of the Republi c

of Kenyay orl agrcement was signed on 28th I'b.rch, 1971 vith the

Kreditar:stalt Ti\tr l'Iiederaufba.u r:nder whieh Kenya ui1l obtain from

K.I'.i,{. up to (pl't. 1210001000) Tl.relve million Deutsche ltarks

equlvalent to approxima.tely K.C 1r47Qr000 for Tourist itoads Phase 111.

The loa.n slta11 be repald in 41 semi-anrnual instalnents

eonmeneing on TCth Jri:ce , L9B7 and ending on TOth Ju::e, 2005. Eaclr

instalnent to anrd ine1uding 50th Jui:e, 1989 shaI1 bc DI'I. 292rOOO

and- thereafter ea.ch instal-ment shall be DI'I . 2951000.

fhe loan l,ea:rs; interest at a rate <>f tuo per cent per

arurum (216 p.a.) plus a comrnitment charge at ttre rate o:f one-four:th

of one per cent per aunrur Ct'i, p,a.) on undisbu.rsed. Loan. The

eommitment charges ry interest sha1I be payabie every six nonths on

Jnne 50th and on December, Slst of each year.

With this loan, the sr:m of I(C 99t4t37r174 has been comrnif,f,s6

und.er the loans and Credi-t Facillties (Anendmen'c) Act, 197f which

authorj-ses the bomoni.:rg of sums not exceed.ing KE 1OOr000r0O0 before

,Oth June 1974.
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9th November, 1977
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ort No. : loan frorn c' {- l1.r for the' To,.r-pis1 Roa.d.s ?hase 1l-1.

Under the Agreement conclud.ed betlreen tire Clcver:rment of

the Federal Republic of Gerrnany and the Goverrrnent of the Republic

of I(enyal &r1 agreement r.ras signed on 28th It'*:.rch, 1971 with the

I(reditanstalt Fur l{ied.eralrfbau rmd.er which Kenya l,riI1 obtaj.n from

K.F.1{. ilp to (ltni. 1210001000) IneJ-'re mil}ion Deutsche Marks

equi-valent to approximately KC l- r47Q,000 for Tourj-st Roads ?hase 11I.

The loan sha11 be repaid in 41 semi-annual jnstalments

commencing on JOth June , l9B5 and end.ing oi] 10tb, irure, 2OO7. Each

instalment to alrd. includi:rg 30th June, 1989 shal-I be DI,i. 292$OO

and tbereafter each instaluent shall be DI'I. 297t000.

The loan bears interest at a rate of ttuo per cent per

alnnun (Zyi,p,a.) p3-us a commituent charge at the rate of one-fourth

of one per cent per ailnum (*% p.a.) on r:ndisbursed loan. The

commj-tnent charges arrd interest shalI be payable overy six months on

Jr.me SOth and on December, ]J.st of each yearc

With this loan, the sr:m of Kf,99t411rl74 has been couruj.tted

und.er the loans and Credit Facilities (Amendment) Act, ]-97l. which

authorises the borrowing of sums not exceeding I€ 10010001000 before

50tlr Jr.ue 1974.
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