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REPORT OF THE AUDITOR.GEN SOF
KWALE COUNTY ASSEMBLY MEMBERS AND STAFF LOAN SCHEME FUND
FOR THE YEAR ENDED 30 JUNE 2017

Enclosed herewith, please find one set of the audited financial statements for the
year ended 30 June 2017 for your Fund dury certified and with the sear of the
Auditor-General affixed thereon for your use and retention:

Please make arrangements to print the audited financial statements and submit flfty
(50) coples and a soft copy of the same to the Nationar Assembry tnroujn youi
county Assenrbly clerk for appropriate action in accordance with Ariicre zn 6li,tthe constitution of Kenya. ln addition the Audited Accounts, if possible, snouta llso
be uploaded in your website. Kindlir send five (5) copies to this Oflice,

4
I8 FEB 2019Ste en K. Karanu

FOR:AUDITOR.G ENERAL

Copy to: Ihe Clerk to the County Assembly of Kwate
P.O. Box 231-80403
KWALE.
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THE KWALE COUNTY ASSEMBLY

MEMBERS AND STAFF LOAN SCI{EME FLIND FINANCIAL STATEMENTS

FOR THE FINANCIAI. YEAR ENDED
JUNE 30, 2OI7

Prepared in accordance with the Accrual Basis of Accountiog Method under the International Public Sector
Accounting Standards (IPSAS)
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. TIIE KWLE COUNTY ASSEMBLY
MEMBERS AND STAFF LOAN SCIIE
FOR TEE YEAR ENDED 3OTH JUNE 2

ME FUND FINANCIAL STATEMETS
017

I. KEY ENTITY IIVFORMATION AND MANAGEMENT

(a) Background information

Jhe County Assembly is constituted as per the constiturlon of Kenya and is headed by the
Speaker of the county Assembly, who is responsibre for the general policy and strategic
direction of the Assembly. The Membership of the Assembly 

-constitutes 
the Speaker and

Members of county Assembly (MCAs) both etected and nominated. [n the year ilG 30G
June 2017, the county Assernbly of Kwale had twenty elected Members and thirteen
nominated Members.
The county Assembly of Kware is operating a car roan ard mortgage firnd aimed at
facilitating finances on loan basis for purchasing a car or house.

(b) Key Management

The Funds day-to-day management is under the following key organs:
- The Car Loan and Mortgage Committee
- Office of the Clerk
- Office of the Director, Finance and Accounting Services

Flduciary Managemgnt

The key management personnel who held office during the year ended 306 June, 2017 and
who had direct fiduciary responsibility were:

Designation
Assernbly Clerk
Director Finance
Fund Manager

(c) Fiduciary Oversight Arrangements

- Internal Audit Department
- Public Accounts and Investment Committee
- Office of the Controller of Budget
- Office of the Auditor General

(a) County Assembly Headquarters

No.
l.
)
3.

Name
Denis Mutui
Philip Ziro
Saidi Maganga

I

I

I

I

I
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P.O. Box 231 - 80403
Kwale County Headquarters
Kwale - Kinango Road
Kwalc
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TEE KWLE COUNTYASSEMB LY
MEMBERS A.N[D STAFF LOAN SCBXMf, FUND FINANCIAL STATEMETSFOR THE YEAR ENDED 3OTH JUNE 2OI7

(a) Counfy Assembly Contacts

Telephone: (254)
E-mail : Countyassemblyofkwale@gmail.com
webslte: www. bungekwale.co. ke

Kenya Commercial Bank
P.O. Box 43-80403
Kwale

Family Bank ofKenya
Nkuruma road Branch
Mombasa

(c) Independent Auditors

Office of the Auditor General
Kenya National Audit Office
Anniversary Towers, University Way
P.O. Box 30084
GOP 00100
Nairobi, Kenya

(d) Principal Legal Adviser

The Attomey General
State Law Office
Harambee Avenue
P.O. Box 40112
City Square 00200
Nairobi, Kenya

(b) Entlty Bsnkers
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3 THE KWLE COUNTY ASSEMSLY
MEMBERS AND STAFF LOAN SCHEME FUND FINANCIAL STATEMETS
FoR THE vEAR ENDED 3o?, JUNE 2ol,t

lI. FORWARD BY TEE CLERK OF THE ASSEMBLY

The Count-v Assembly of Kwale is operationalizing a car loan and Mortgage fund for the purpose of
enabling members to acquire Cars and purchase house. The Assembly enacted an Act to facilitate its
operations. The fund financed MCAs to acquire the assets and they have successfully repaid back
save for few members during their term in office.
There is a committee which manages the day to day affairs of the fund. The membership of the
committee includes three members of staff, one being a member, another being the fund
administrator and the last one being the chainnan. There are also two MCAs appointed by the Coturty
Assembly Service board to be part of the committee.
The fund had an opening balance of Kshs I10, 76l,04land a closing balance of Kshs 200,g2g,27g as
at 306 June 2017. Transfers from Exchequer were kshs 90,000,000 during the year. During the year,
the fund financed a total of Kshs 13,594,000 to staffof the county Assembly for oar loan. The ftnd
realised a surplus ofKshs 90,067,236.

FATUDI{ II. MWALUPA,

Ag. r TIItr COUNTY ASSEMBLY

l
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Sections 164 ofthe Public Finance Management Act,2ol2 requires that, at the end ofeach financialyear' the Accounting officer of a county-Goverrurent Entity to pr.pur. hr-"iur *ut"i-r.nt. inaccordance with the standards and formits prescribed by tt e puuric secro, e".ouni,g st-au.a,Board

The clerk of the county Assembly is responsible fbr tbe preparation and presentation of the countyAssembly's Fund's financial statements, which grve a true and fair view of the state of affairs of thecounty Assembly for the year ended on 3od'JunJ, 2017. This responsibility -.rra.., iil maintainingadequate financial management arrangements and ensuring that these continue to be effectivethroughout the reporting perio{ (ii) maintaining proper accounting records, which disclose withreasonabre .rccuracy at anv time the financial foiition of the co;ry arr.,nuiv; 
-iiio 

designing,implementing and maintaining intemal controls ielevant to the preparatio;;J il; presentation ofthe financial statements, and ensuring that they are free from maieriat misstatements, ivhether due toelror or fraud; (iv) safeguarding the assets of the county Assembly; tul ,.lrrtlrig *d applying
ilJ1"p|1"t accounting policies; and (vi) making accounting estimaies tt.t *"iri.or.ble in theclrcumstances.

The clerk accepts responsibility for the county Assembly's Funds financial statements, qfiich have beenprepared on the Accrual Basis_Method of Financial Reporting, using appropriate accormting policies inaccordance with Intemational Public Sector Accounting st naaras 1ns-es;. rfre Clerk is of the opinion
that the county Assembly's Car Loan and Mortgage Fund statements give a tue and fair view of the stateoftheFund'stransactionsfortheyearendedlotlune,20lT,and,ofisfinancialpositionasattt,tdate.
The Clerk Iirther confirms the completeness of the accounting records maintained fo. tt , r*a *fri"t
have been relied upon in the preparation of the its lurancial statements as well as the adequacy of the
systems of intemal financial control.

The clerk confirms that the county Assembly has complied fully with applicable Govemment
Regulations and the terms of extemal financing covenants (where applicable), 

'and 
that the County

Assembly's finds received during the year under audit were usea for ttre etigrble purposes for which they
were intended and were properly accounted for, Further the Clerk 

"onn..i 
tt at tt" County Assembly's

Funds financial statements have been prepared in a form that complies with relevant accounting
standards prescribed by the public Sector Accounting Standards Board ofKenya.

Approval of the fmancial statements

STATEMENT OF MANAGEMENT RESPONSIBILMIES

The County Assembly's Fund's financial statements were approved and signed by the Clerk of the
County Assembly on 7ol4/ zots

I

I

I

I

Fatuma Mwalupa

{

I

Ag. Clerk of the County Assembly
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THE I(WLE COUNTY ASSI,NIBLY
l\ttrMBERS AND STAFF LOAN SCH[,MX FUND FINANCIAL STATEMETS

I.'OR'tHE YEAR ENDED 3OTH JUNE 2017

STATEMENT OF MANAGEMENT RESPONSIBILITIES

Sections 164 of the Public Finance Management Acl,2012 requires that',at the.end of each financial

;;;;, ih. Accounting offrcer oi a county"Goverrunenr Entity to prepare financial statements in

accordance with the standards andformats prescribed by the Public Sector Accounting standards

Board

I

The clerk of the county Assembly is responsible for the preparation and presentation of the County

;;;;tlt;t rund's fir,ancial statements, which give a true and fau vrew of the state of affairs of the

County Assembly fo, tt" y"a. *a"a on iO* JunI, ZOtz. This responsibility includes: (i),maintaining

adequatefinancial**"g.,",,arrangementsandensuringthatthesecontinueto'beeffective
rkoughout the reporting period; (ii) riaintaining proper aciounting records, which disclose with

reasonable accuracy ut un, il,1l ine nnanclat poiition of the County Assemb-ly; (iii) designing'

implementing and maintainini int.,nuf con'trols relevant to the preparition and fair presentation of

the financial statements, .rd ;:r;;.g ,h;t they are free from maierial misstatements, whether due to

error or fraud: (iv) ,ur"gu*ai.g'iii us.r Lr the county Assembly; (v) selecting and applying

appropriate accounting policiesiand (vi) making accounting estimaies that 
're 

reasonable in the

circumstances

The clerk accepts responsibility for the county Assembly's lunds financial statements, which have been

prepared on the Accrual B*i.'il;;; "in"L.i"L 
n"p"rting, using appropriate accounting policies in

accordance with Intemational pouti. s..ro, Accounting stanJaras (IPSAS). rtre c]9rf is.of the opinion

thattheCountyAssembly,sCarln**auong.g.Fundstatementsgiveatrueandfairviewofthestate
of the Fund,s fansactions fot;"";;;;d.d-l6dj*., 2017, and of its financial position as at that date'

TheClerkfrutherconfirmsthecompletenessoftheaccountingrecordsmaintainedfortheFundwhich
have been relied upon i" rh.;.;;;;n oi,rt" l,r financial sLtements as well as the adequacy of the

systems of intemal financial control'

The clerk confirms that the county Assembly has complied fully wrti_r- applicable 
. 

Govemment

Regutations and the terms of extemal financing covenants (where applicable), and that the county

Assembly,s funds received du.iog m" y"a, und., *dit rr"r. *.d for the eligible purposes for which they

were intended and were p.op"rrf ***ted for. Further the clerk confirms that the county Assembly's

Funds financial statements #;;;;;;J i; , form that complies with relevant accounting

,t"nArat pt"t.tibed by the Pubtic Secttr Accounting Standards Board ofKenya'

Approval of the financial ststements

The Countv Assembly's Fund's financial statements were approved and sigrred by the Clerk of the

co*tvntJ"*ory on' zo I A f zott'

Fatuma MwaluPa

4

Ag. Clerk of the CountY AssemblY
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REPUBLIC OF'KENYA

P.O. Box 30084-00100

N.\IROBI

OFFTCE OF THE AUDITOR-GENERAL

REPORT OF THE AUDITOR'GENERAL OJ{-KWALE COUNTY ASSEMBLY

MEMBERS AND STAFF .O;N.;;i;ilE.iU TO FOR THE YEAR ENDEO

30 JUNE 2017

REPORT ON THE FINANCIAL STATEMENTS

Qualified OPinion

t

f;

I

I have audited the accompa nvins 
-f 

inancial tl'l:i:l!, "J,51,ul:-?|"i*#;:lbtl:
it ;;;";t";;; sirtt t-o.rr scheme Fund set out on Page*s^c"':r:"#;i:i;;;ffi;;'
:i: i:i ;H, il ;; ; : I r ":' i: i Xi $ :[:"* il,'# J : :."fi "*" !!{ !,!$r1" :'statement of changes tn t

comparison of budget ""0 't=tl"i "l'"itJoi 
tn" y",*,*;; ended' and a summarv of

sionificant accountrng po,,"iJ.-Ino other explanatory iniormation in accordance with

th-e orovisions of Article zzd? tn" C'""ttit'tion of Kenya ano Section 35 of the Public

Ruiit Rct, 2015 1 have 
"ot'l#o'''l' 

in" 
''i"tt'ti"" 

and'explanations which' to the best

of my knowledge ano oetief. iLl"*"".rrrv for the purpose of the audit'

ln mv opinion, except for the effect of the matters described in the Basis for Qualified

opinion section of ', |."oo'n]'iil't-"ni'"r "t"t"-"ntt 
oi"t"nt fairly' in all material

resoects, the financral o"'i";'"ix;;ie County Assemtlv Members and Staff Loan

scheme Fund as 't 
30 J';;;;;;' '^J "tltt 

n"'"cial.oerformance and its cash flows

for the year then ended. i "."",01".. 
*in tnt",nrti-onal Public sector Accounting

Standards (Accrual e""'"1 :"l";;;lv *'tn in" Kwate County Assembly Members and

sirr Lorn bcheme Fund Act' 2016'

ln addition, as required bY Article 229(6) of the 
-Constitution' 

except for the matter

described in the Basis ,ot 6l'iii!"0'o]')tii" "JotntiMatters 
sections of mv report'

based on the procedures;;;il";:l ;onfrrm that' nothing else has come to my

attention to cause "t"'" 
oJI""l'in]ip'url" n-',on"v n" not bien applied lawfully and

in an effective way'

Basis for Qualified OPinion

1.0 Presentation of Financial Statement

A review of the financial statements presented for audit revealed the following

in"onr',.t"n.i"t and non-compliant issues'

i. The table of contents refers to the statement of changes in assets in page 7

inst"uO of the statement of change in net assets'

i st,ll t.o,ur
7* of Kt'alc -brrntl'.4ssflrr

rulcd 30 Jun
-inancial Statent

e 2017

I

Raport oJ' the ,1trt

Schene Fwttl.fitt'

litor-Gene
the vear e

Tclcphonc: +:5-l'20'14:130
tax: +254-20"11148:
E-mailt oag@oagkcnYa.So ke

Wcbsitc: w1'w.kenao.8o.ke
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The audit was conducted in accordance with lnternationalsta ndards of Supreme Audit
lnstitutions (lssAts). lam independent of the Kwale Ccun ty Assembty Members and
Staff Loan Schem e Fund in accordance with ISSA| 30 on Code of Ethics. I have fulfilled
Repoi lor-Ocnarr o,ludi

tciLtl :;tet
te yaar endtd J0 June l0l 7

!DtrtIl.\ t)/ K\.uIL, sseuhly.llcot,Schenc turulJir r

2

( r'nasl .1
Stall' Loan

I

I

I
' i!,,J:;::i!.':'iiffiil."'l:gl:":,t;ldlt,r,"v entitv inrormation and

members and the management team. 
car loan and mortgage committee

iii. The financial
management dstatement 

submitted und:1 kev. entity information andgovernance.,r,"tr#l include the chairman's'statemlnt"'a"no'"iJroor","

iv. The signiflcant a
compriance ,"J"'r"#t:?t i""Jffifl::fi"'? p-art 1 rerers on rhe sratement or
p repa red i n accord a n ce *i *' ipse S c, ;r1"r J[ :ffr::;r:l"fl :il:, ilJns 

bee n

v. page 13 of the f
n"i"rurv- rr,i"il'rnancial 

statements oout nojlu:: jh,e header Kwate countystatemerit;;;;;i"t. and starr Loan sche
een Months Enars io"Jil:Trt-und RePort and Financiat

C-onsequen y, the financial statements did not cprescribed by Public secrorAccounting Standards r:I!', 
*"n the presentation as

2.0 Establishment and Administration of the Fund
As. previously reported, t
!arance or x''nrlrz,Jo"s.'iff[!f%"ffi:''ii?"J1d.1',Ion rerecrs accounts receivabre

l'J'"',1.""o,'ff:'l:HS,:,Jfliji:l"ij?r!i;:"'i:1"T,:[Ti1il: !",',f::#[:?,,"-
t h e K wa e c 

"; 
;iil ;;ilff [ H fl iJ [i 

=*f 
: #..:##*i{ :r,fi rt : ;

Consequently, the Fund c
constituted ro,ans;ffi.,".H?:Xll:fl:fll,fl!.,fl.lJ:::X#:.;rl,I""JlE,gi"r",,,
3.0 AccountsReceivable

Jl: :Fl"l""t of financiat position refiected accKshs 12.e6s,236 Records;rri;;';;.'"1;::l:1 .1.:9.r.ls receivabre barance or

,ffi::?:i:,,",iI:##*:jxli,j_.'ii.q::i?ff::",.',J11 ?," "r ir," .t,n ,,iu,i"ouo

fi"riituf r1ir",x#f ]:tJli,^q+ittrj:t#:i:Ir,:,rdi.$i;
i;fi+,t1,""'y"xryri:lirytilili:}"fi :1,":{"effi i;",u":*r;
:usrody of the fund ,.r.s"r unllii;;"":""::^:T rne,member and be kept in rhe

mi:::;;li.rix.,d,,.J#:idrili:,["i;399,'i$mm;;,:'",
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other ethical responsibirities in accordance with the rssAr and in accordance with otherethical requirements appricabre to performing audits J financiar statem;;is In ii"nvr.
I believe that the audit evidence r have obtained is sufficient and appropriate to providea basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professionar judgment, are of mostsignificance in the audit of the financiar statements ixcept for the matter described inthe B.asis. for Quarified opinion section of my report, itrave determined that there wereno other Key Audit Matters to report in tne yeai under review.

Other Matter

Budgetary Control and performance

Du.ring the year under revlew, Kwale county Assembly Members and staff Loanscheme Fund had a finar budget of Kshs.go,igo,oao 
"n-o 

spent Kshs.li,iii:,.qs6 o,'15% resulting to under absorption of xshs.7o,ez3',iia or as% as summarized below;

The under absorption of Kshs.76,473,236 or 85% is an indication that onry 15 % of theloans to members and staff of Kware county nssemoly were derivered and theobjective of the Fund was not met.

Responsibirities of Management and rhose charged with Governance for theFinancial Statements

Management is responsible for the preparation and fair presentation of these financialstatements in accordance with rniernationar pultic sector Accountinj-st.ro"io.(Accrual Basis) and for such internar contror ,. .ini!"r"nt determines is necessaryto. enable the preparation of financiar statemenii tnat are free from materiarmisstatement, whether due to fraud or error.

ln preparing the financiar statements, management is responsibre for assessing Kwarecounty. Assembry Members and staff t-oan-scneme Fund abirity to sustain services,disclosing, as appricabre, matters rerated to sustainabirity of servicts ;;J *.;;"

Report of the Auditor-General on the Financial Statements of Kwale

3

Expenditure ltem Budgeted
Amou nt
(Kshs.)

Actual
Expenditure

(Kshs.)

Under
Absorption

(Kshs.)

Under
Absorption

$t
Loans 90,000,000 '13,594,000 76,406,000 850k
Operating costs '190,686 123,450 67,236 35o/o

Totals 90,190,686 76,473,236

Scheme Fund for the year ended 30 June 20 ! 7
C'ounry, Assembly Members and Stalf Loai

h

l

13,7't7,450 85%
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Rcport of the Audi eneral on the Financial ,Sntements o/ Kwale County A ssembly Membe
lor-G

Scheme Fund for the year encled 30 June 2017
.rs and Stalf Lo.,n
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I

I
going concern basis of accounting unress the management either intends to ceaseoperations or have no realistic alteinative but to do so.

Management is arso responsrbre for the submission of the financiar statements to theAuditor-Generar in accordance with the provisions of Section 47 of the pubric AuditAct,2015.
Those.cha-rged. with governance are responsibre for overseeing the Kware countyAssembly Members and staff Loan Scheme runi rinanciat report'ing pro""".-. 

-'

Auditor-General's Responsibilities for the Audit of the Financial statements

The audit objectives are to obtain reasonabre assurance about whether the financiarstatements as a whore are free from materiar misstatement, whether due to fraud orerror, and to issue an auditor's report that incrudes my opinion in accordance with theprovisions of Section 48 o^lltg pubtic Audit nct, ZOtb and submit tne irOiir"port incompliance with Articre 229(7) ot the constitution. Reasonabre assurance is a 
-nign

level of assurance, but is not a guarantee ttrat an auJit conducted in accordance withlnternationar standards of Supieme Audit rnsiituti;;s (rssArs) wirr arways-JeLct amateriar misstatement and weakness when it exists. Misstatements can arise fromfraud or error and are considered materiar ir, inJiviorariv or in the aggregate, they courdreasonably be expected to influence the economio d-ecisions of-u-seis iilln Ln' t 
"basis of these financial statements.

As part of an audit conducted in accordance with rssArs, r exercise professionarjudgement and maintain professionar skepticism i'hiougnout the audit. r arso:

' ldentify and assess the risks of materiar misstatement of the financiar statements,whether due to fraud or error, design and perform audit proceouresiespdrliJ. t"those risks, and obtain audit evidence thai is sufficient and appropiiaiu io piouio"a basis for my opinion..The risk of not detectinj a materiar misstaiement resurtingfrom fraud is higher than.for one resurting rrom 
"iror, 

as fraud may invorve coflusion,forgery, intentionar omissions, misrepiesentiiion., o, the override of internarcontrol.

o obtain an understanding of internar contror rerevant to the audit in order to designaudit procedures that are appropriate in the circumstances and ror tne puiffi orgiving an assurance on the effectiveness or ttreiware county n.."rur)/ rr,lEro-"r.and Staff Loan Scheme Fund internal control.

' E_valuare the appropriateness of accounting poricies used and the reasonabrenessof accounting estimates and rerated aiscroJu?es maoe by the ."n"t"r"ni -"'
. Conclude on the appropriateness of the management,s use of the going concernbasis of accounting and, based on ttre auaireviEencl obtained, whether a materiaruncertainty exists rerated to events or conditions that may cast significantooroi onthe Kwale county Assembry Members ano sian-r-oan Schem"e irro-"[rriiv t"

I
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continue as a going concern. rf rconcrude that a materiar uncertainty exists, ramrequired to draw attenlion in tt,e auo,rors-;;; a the rerated discrosures in thefinanciar statements or, if such aisctosures aie-inaoequate, to modify my opinion.My concrusions are based on *," *oii"rio""i"-" or,r,n"o up to the date of my auditreport However, future^ev-ent" o, 
"onJition-r-may cause the Kware iountyAssembry Members and staff L"". s.t"r"',Er'no ,o 

"""." to sustain its services.

' Evaruate the overal presentation, structure and content ofthe financiar statements,rncluding the disclosures,.and whether in" tinrn"irf statements represent theunderrying transactions and events i, . ,r"-""r itrt achieves fair presentation

' obtain sufficient appropriate. audit evidence regarding the financiar information andousrness activities of the Kware c"r"tv n#Irorv Members and staff LoanScheme Fund to express an opinion o, tnl firrn-"i"f statements.

' Perform such other procedures as r consider necessary in the circumstances.
lcommunicate with the management regarding, among other matters, the plannedscope and rimins of rhe audit.ind .ignifiErri';Jdi;';;;rs., inctuding any sisnificantdeficiencies in internat controt thaiarE io"i]inloi"|j|,li,j tne auoit
I also provide management with a statement that r have compried with rerevant ethicar
:"rT5i#:H:?srdrng 

rndepend"n.", 
"nJ 

to .orminicate witn them ail retationships
*n"r" 

"ppii"-"ii":#il?rffi3naotv 
oe thought to bear on mv independen"", 

"ro

FCPA Edward R. O. Ouko, CBS
AUDIT oR.GENERAL

Nairobi

10 July 2018

of the Audi lor-Ceneral on lhe Financial Sturcnrnts of Kwak
Report
Scheme Fundfor the year ended 30 June 20t7

County Assembly Menbers and Stqll L
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THf, KWLE COUNTY ASSE]\{BLY
MEMBERS AND STAFF LOAN SCIIEME FUND FINANCIAL STATEMETS
FOR THE YEAR ENDED 3OTH JUNE 2OI?

Note

2016t20t7
Kshs

tNC()M u
Transfers from the County Treasury/Exchequer
Releases

I 90,000,000

190,686Other Receipts-lnterest Income , 3,33 t,041
TOTAL RECEIPTS 90,r 90,686 I I0,761,0,{l

EXPENSIIS l
I

Operating Costs 3 123,450

Other Paments

TO'I'AL PAYMENTS 123,4s0

ST'RPLUS/DEFICTl' 90,067,236

UI. STATEMENT OF FINANCIAL PERFOMT\NCE

Fatuma Mwalupa
Ag. Clerk of the Assembly

l5 Monfts Ending
30th June 2016

Ksbs

I I0,761,04

CP A Zno Philip - No.20407
Director Finance - County Assembly

107,430,000

The explanatory notes to these financial statements form au lntegrBl pBrt ofthe financial statemsnts. The Fund
financial statements were approved on 'lCt I I f 2018 and signed by:

t
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. TEE KWLE COUNTYASSE MBLY
MEMBERS AND STAFF
FOR TtrE YEAR ENDED

LOAN SCHEME FUND FINANCIAL STATEMETS
3OTE JLrNE 2OI7

ST. .TEM-ENT OF FINA NCIAL POSTTION
AS AT 3OTH JTINE 2OI7

gral part ofthe fnancial Etatements. The Fund

IV

I

The explanatory notes to these financial statements fom an llltefi nancial $atements were approved on .zo | (. I zot8 and signed by:

Fatuma Mwalupa
Ag. Clerk of the Assembly

CPA Ziro Phitip - No.20407
Director Finance - County Assembly

Notc

2016/2017
Ending5 MonthS

-) 0rh Junc 02 6ANCI,.1.F IN L ASS 1'E s
Ffuhs Kshs

asC h and CAS h E ulva tslen(l

Banl Balances
5 t87,863,042 108,581,941ccounts receivable
6 12,965,236 2,179,100

't'0 Ar' L FIN NA (_'tAl, ASS I,lTS
200,828,278 I10,76t,04t

RESENTED BYR EI'

d balance b/futlF'un
7 I I0 761 041Su lus/I)e I tcl rrP fo r the t'yelr

90 067 236

TNE F'INANCIr\L POSIT I No
200 78 110,761,041

I
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JUNE 2OI7

STATEMENT OF CHANGES IN NET ASSETS
FoR TEE yEAR ENDTNG :o* "ruNr loT' "

The explonatory notes to these fir.*"ilil*i.#*ffi;"#,#:T,'j1ryCil,1'#. #" rrrtre 
rinanciar statements. rhe Fund

.THE KTYLE COUNTY ASSEMB LY
MEMBERS AND STAFF LOAN SCHEME FUND FINANCIAL STATEITTETSI'OR TTIE YEAR ENDED 3OTTI

atuma MwalupaF

Ag. CIerk of the Assembly

CPA Ziro Philip - No.20407

Director Finance - County Assembly

Capital
replacement
reserve

Revaluation
resel?e

Accumulated
Surplus(loss)

Balance b/f 1.07.2016
ll0 761 041S dcldefi for dre
90 067 236Balance as at 30 Jt NE 2017

200 278

"l

v.

t

Total
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TTIE I(WLE COTJNTY ASSEMBLY
MEMBERS AND S
FOR THE YEAR E

TAtrF LOAN SCMME FTIND FINANCIAL STATEMETS
NDED 3OTH JUNE 2017

o
Fatuma Mwalupa

Ag. Clerk of the Assembly

ra

Note

20t6fi7

Kshs KshsCASII FLO \YS FRo lv o DP TRA ING AC tITIVIT s
tingRecct ts nlfro 0 erltp Inp conle

Transfers from the Coun Tty reasury 90,000,000I 107,430,000.00
Receipts-Inta?st IncotneOther

3,33 r,041 .00foP il ts orymen tin cxpera stsJ)Cn

190,686z

Operati.ng Costs
J -123,450

Adjusted for:
Adj dusharents theunnS ycaf
Increase in Receivables

-r0,786,136 -2,t'19,t00
ting tiviNet tlo*s fro III o cil ticspe ra 79,281,100 108,581,941.00

CA IIs FLO!v FROM INVESTIN G ACTIVITIBs
from Sale of AssetsProceeds

Acquisition of Assets

ef cash florys from investin activiticsN

E IN CASH AND CASHNET INCREAS
UryALENTS 79,281,100 108,58t,941

ashC a nd sca h ut i'a en at a IJ E(;eq INNIN(; f (rh ryea 10E,581,9{l
ltC hs dltn cclsh ul cval tn a t IiNDq o thef vear 187,863,012 108,58t,941

Cash and Cash equi valenf pcr statem€nt of Asscts 187,863,042 l08,s8t,9.tr

VI. STATEMENT OF CASH FLOW-FUND ACCOUNT

I 5 Months
Ending 30th June

20t6

cash

CPA Ziro Philip - No.20407

Dircctor Finance - County Assembly
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THE KWLE COUNTYASSEMB LYMEMBERS AND STAT'F LOANSCHEME FUND FINANFOR TTIE YEAR CI]4.L STATEMETSENDED 30TH JTINE 2017

v[. STATEMENT OF COMPARISON OF BUDGET& ACTUALAMOUNTS:

ot Utilisarior
dilTerence to

final budget (d/c

pe expJanatory notes to these financial
Irnanctal shtements were approved on LO ?#i"ft#XrT;'the financial statements. rhe Fund

tsI 201

Nii

NiI

Nit

8s%

Ziro Phitip - No. 20407

Director Finance _ County Assembly

Fa upa

Ag. Clerk of the Assembly

Itcnr
Receipt/Erpense Originnl

Budget Adj ustnrcots
l'inal

Budger
Actual ou

Comparabte
Basis

IJud get Uaitsation

Kshs a Kshs b c=a+b I)RECEIPl'S e=c-d
Exchequre
Releases 90,000,000

90,000,000 90,000,000Orher Income 90,000,000
190,686 i90,686TOTAL INCOME 90,000,000 190,686

90,190,6S6 90,190,686PAYMENTS 90,I90,668
Loans 90,000,000

90,000.000 13,594,000Operating Costs 76,406,000
I90,686

t23,450
90,000,000 6'1,236

190,686 3syo
90, t90,686 t3,717,4s0 76,473,236 85%

SURPLUS/
DEPICIT

t

Kshs

Difference

t90,686TOl'AL
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THE KWLE COUNTYASSEMB LY
MEMBERS AND STA-FF LOAN SCHEME FUN'D FINANCTAI, STATEItf[TsFOR THE YEAR ENDED 3OTH JUNf, 2OI7

STGNI!'ICANT ACCOUNTII\G POLICIES

I

I Ststement of compliance and basis of preparation
The financial statements have been p.";"r;;;;rdance wirh Accrual-basis IpsAS financialreporting under the cash basis of atcounting, 

", 
pr"Ji"a by the pSASB and set out in theaccounting policy notes berow. This cash blsis iiu""orntirg has been suppremented withaccounting for receivabres brought forward fr"; ;r;;, year. The statement of assets andliabilities, although not a requirement of the n sds a""r*r standard, has been incruded todisclose inflormation on receivables and payables.

The financiar statemenrs are presented in Kenya Shilrings, which is the functionar and reponingcurency of the entity a[ varues are rounded to tt" n?rst Kenya shilring. The accountingpolicies adopted shall be consistentty apptiJ in ti. y.urrio .o*.

;:rrtlH:' 
srarements comprv with and conform to the form of presehtation prescribed bv

Reporting entity
The financial statements are for the county Assembry of Kwale car Loan and Mortgage Fund.The financial statements encompass the reporting entrty as specifiea in section roa o? p?rra a.t

Recognition of receipts and payments
a) Recognition of receipts
The Fund recognises all receipts from the various sources rvhen the event occurs and the relatedcash has actually been received by the Fund.

b) Recognition of payments
The entity recognises all expenses when incurred and not necessarily paid.

Cash and cash equivalents
cash and cash equivalents comprise cash on hand and cash at banlq short-term deposits on caIand higtr-ly liquid investments with an^originar maturity of three months 

", r".'r, *rrtr, "."readily convertibre to known amounts.of ca.irr and are su6ject to insignificant risk ofchanges invalue. Bank account barances include amounts r,"rJ ui irr" c"rrt.ir auok 
"i-r"rry" *a *various commercial banks at the end of the financial year.

Restriction on cash

l".rll""9 cash represents amounts that are limited /restricted from being used to settre aliability fbr at least twerve months after the reporting perioa. mi, cash is limited for direct useas required by stipulation.

Accounts Receivable
For the purposes ofthese financial statements accounts receivables include outstanding debtorsfor car loans and mortgage issued directry uy ,r,r r,ru. outstanditrg Loans issued by the bank

,

J

.1.

/

VIII.

l[Xifftj|.l 
accounting policies adopted in the prepararion of the Fund,s financial sratements are
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. TEE KWLE COUNTY ASSEMBLY
MEMBERS AND STA.FF LOAN SCITEMD FTIND FINANCIAL STATEMETSFOR-I'HE YEAR ENDED 3OTH JUNE 2OI7

under cash backed securities are not
notes to the accounts

recognised as debtors. These are, however, disclosed in the

ll. Su bscquent events

6. Accounts payable
For the purposes or tle1e.lnancial statements, deposits and retentions held on behalf of thirdparties have been recognized.as accounts ;;fir.: This is in recognition of the govemmentpractice of retaining a portion or 

"ortruct.J 
.ervices and ;ffi;;;d;; tulfilment ofobrigations by the co-ntractor and.to hola aeposrts on behalf of third parties. This is anenhancement to the cash accounting pori.v Joopt.a and prescribed by the public Sector

fff:;,fli",:Hni-s Board, otrreritau,ities irlrairg p.na,,e ul,rir" jir.rosed in the

7, Non current assets
Non current assets are expensed at the time of acquisition wh,e disposar proceeds arerecogrized as receipts at.the time of disposar. rto*g,r"r, the acquisitions and disposals arereflected in the entity fxed asset register a'summary of which is provided as a memorandum tothese financial statemen8.

8. Pending bills
Pending bills consist of unpaid liabitities at the end of the financiar year arising fromcontracted goods or services during. the year or in past years. As pending b ls do not involvethe payment of cash in the reporiing p"ri"a, t't.i are recorded as .memorandum, 

or .off_
balance' items to provide a sense or ti'e or".att ,.i'.ffr, position of rhe entityat the end of theyear. Pending bilr form a first charge to the subsequent,year budget ana whln they are finarysettled, such payments are includeJ in tte stuternlnt of receipts and payments in the year inwhich the payments are made.

9. Budget
The budget is prepared 

^on 
the same accounting basis (accruar basis), the same accounrsclassification basrs, and for the same p".ioJ u.-tf;"'nnan;iar stateme;d Th; f,)tiry,, auagt

10. Comparative figures
where necessary comparative figures.for the previous financial year have been amended orreconfigured to conform to the required changes in piesentation.

Evenb subsequent to submission of the financial year end financiar statements to countyTreasury and other stakeholders with a significani iip*t on the financiar state.ents .ay b"adjusted with the concurrence of the co*[ rr.u.r.y. '---

Material prior period errors shall be conected retrospectively in the first set of financialstatements authorized for issue.after their discovery by: i. restating th. aorp*utiua urourt, ro,prior period(s) presented in which the error o..*r"o; o, ii. tr the error occurred before theearliest prior penod presented, restating the opening balances of assets, riabilities and netassets/equity for the earljest prior period presented.

12. Errors

t
_lI
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TIIE KWLE COUNTY ASSEMBLY
MEMBERS AND STAT'F LOAN SCHBME FTIND FINANCIAL STATEMETSFOR THE YEAR ENDED 3orH JUNE 2 017

under cash backed securities
notes to the accounts

are not recognised as debtors. These are, however,

8. Pending bilts

6. Accounts payable
For the purposer o, tn:r-",:lTlciar starements, deposrts and retentions herd on beharf of third
i:fff.nlf ,Hi;T":''::l as accounts p";il;. rhis is in recognirion oi,hl'gou.-,,.n,
il,c;;&1;"i",f#,L,TJ!ii:E'::ffi ,?:r,ffi ,T{tr,ffi .},T#li$enrancement to the cash accounting p"i"v 

"'o"pi.a 
and prescrilred by'ttJ iuu,c sector

ffi:Hi1eu,:Hft:ds 
Board o,r,.iiriiiiiil ffiai,, pending b,rs are;is;iosed in the

7. Non current assets
Non current assets are expensed at- the rime of acquisition whire disposar proceeds arerecognrzed as receipts at rhe_ trme or aisposat. H;#.;, the acquisitions and disposais are
fi*"i"*:i,T,"ril:ryrixed 

asset .egiste, a'summ"., "i*ii* is provided as a memoiandum to

disclosed in the

9

Pending bilrs consist of unpaid liabilities at the end of the financiar year arising from
;"J::H1#:i'.In':T'ff: 3::':''l!. ,.;;; ;;#;""., x p"nai,g riri, aJnoiio,oru"
u"r"i,:";ii",,i";;:;',"',',TX;lf"r".J::$ll:r.*f 

,:,,,o'ff in,:iru:ffi :,"",[year. Pending bill form a firsr charge i, irl. ,rlr""r"i'rl
;"*iT*;l*mp ffi ; hjflffi ", ;:"'i H:[11"t1i-H'#"[1#"T*'i:1i:'f f H
Budget
The budget is prepared on 

-the 
same accounting basis (accrual basis), trre same accountsclassification basis' and for the same p.;oa us tfr. rianciar statements. The ezri4l s budget

ilii:'ffffl,T :::yri:;lr|- rhe funds u,ag.i *".pp.opnated by the counryAssembry

Comparative figures
where necessary comparative figures.for the previous financial year have been amended orreconfigured to conform to the required ,f,""g.Ji, p.;ri;fu".
Subseguent events
Events subsequent to submission of the financiar year end financiar statements to countyTreasury and other stakehorders *irrt . ,ig.,ii"#',,ior'., 

", the financial statements may beadjusted with the concurence ort. Co*i, ir;r;;.'r""'
Errors
Material prior period errors sha[ be conected retrospectively in the first set of financialstatements aurhorized for issue_after th"";,.*;;,r;y;ili"rt"ting trr. compararive amounts forprior period(s) presented in which ,i,. ".", ".",ir?J,'oir,. ,, the error occurred before rheearliest prior period presented.-restating the 

-ild 
iu,*... of assets, riabilities and netassets/equiry for the earliest prior period fresented.

10.

I l.

12.

lt

_t
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THE KWLE COUNTYASSEMB LY
MEMBERS AITD STAFF LOAN SCEEME FUND FINANCIAL STATEMETSFOR THE \TAR ENDED 3OTII JUNE 2OI7

13, Relatetl party transactions
Retated party transactions involve cash and in kind transactions.with the National Govemment,Nationar Govemment entities and county covemment entities. specific information withregards to rerated party transactions is incluied in ir,. air"ro.u." ,or...

l2
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THE KWLE COUNTYA SSDMI}LYMEMBERS AND STAFtr LOAN SCHEME FUND FINANCIAL STATEMETSFOR TEE }TAR I'NDED 3OTH ruI\IE 2 017

IX. NOTES TO TEE FINANCIAL STATEMtrNTS.FUND ACCOUNT.
TRANS I.'I'RS FROM THE COUNl'Y .TREASU

RY/EXCHE TIER RELEASES

2. OTHER RECEIPI'S

J. OPERATINGCOSTS

4. PRINCIPA L LOANS

l.

2016t2017

15 Months
Ending 30th
June 2016

Kshs KshsTransfers from Co
90 000 000Cumulativ e Amounf

00090

2016t2017

l5 Months
Ending 30th
June 2016

Kshslnterest received Kshs
t 90,686.00 3,33 1,04 1.00'Iirta I
t90 6.00 3l 1,00

016/2017

15 Months
Erding 30th
June 2016

buildin costs
I t7,400ar* C es

6,050.00
otal

123

2016/20 t 7

l5 Months
Ending 3)th
Juhe 2016

Kshs KshsDisbursedPrinci al loans Directl
13.594,000 4,000,000

balkloans disbursedCash backed Collateral
9 929112'fotal

I 000594 l0l 2 929

t3

f
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2016/2 017

5 Mon&s

June 201 6

Ending 30th

Kshs Kshs
Ou Loan B salance B/forward

2,179,100
Add Loarr d crh yeal'

13,594,000 4,000,000
enb MadeLess

ln hank

-1,335 ,554 - t,820,900

- kr Kcb Banl

- 1,472,310'I'otal
I t

6 2,179,100

BanName of
urrcrlo.&cAccoUNJ N JO

2017
JUNE

Kshs Kshs

Fami Bank Fund Accoun 09500 00 83 226
6,487,495.20 5,t5t ,94t.20

Family Bank Loan Fund Account _ Fixed

t03,430,000.00
0

103 ,430,000.0K acny Co l1t m erc a Bank FLoan dun )8 97 ) 79
77,945,546.70TOl-AL

l87,863,012 108.58t ,911

I

20t6n7 2014/t6
Kshs Kshs

Bank accounB

I08,581 ,941
oAcc unts Recei vab CS

2,179,100
Total

04 I110,761

TBEKWLE COUNTYASSEMBLYMEMBERS AND STAFF LOANSCI,'OR TIIE YEAXENDED 3o', JUN

5. BANKACCOUNTSBALANCES

FTTND BALANCE BROUGIIT FORW

INANCIAL STATEMETS
HEME FUND F
E 20t7

,T\RD

30 JUNE
2016

7

of theDescri tion ustnlcnt
20t6/l 7 2014/16

Aj ustmen ts on bank balances

I(hs Kshs
ushnents on cash ll) hand

ayablesonAdj ustrnents

Ad on receivables
Others

Total

t4

I

Ib

6. ACCOUNTSRECEryABLE

8. PRIOR YEAR ADJUSTMENT

Loan

Account I I I

Issued

accour t
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TIIE KWLE COUNTY ASSENIBI,}
MEMBERSAND STAFF LOAN SCHEMI FUND FINANCIAL STATEMETSFOII. THE YEAR ENDE D 3OTH JUNE 2017

6. ACCOUN'I'S RECETVABLE

Nanre of Ba & CurrenAccount No. 30
2017

JUNE JO

2016
Kshs KshsFamil Bank Loan Iiund ccA uno t 095000 30 82 62 6,487,495.20 5,15t,941.20Family Bank Loan Fund Account - Fixed

103,430,000.00 103,430,000.0
0K a Cotneny n.l rce a Bank Loan Fund Accout) tl)792 9I 7 77,945,546.70

TOl'AL
187,863,012 108,581,9,fi

2016/2017

15 Months
Ending 30th
June 2016

Kshs KshslorwiutLo Balzur ces B/ ard
2,179,100Add l,oans ssued theduring year
13,594,000 4,000,000DIad eLess Re

-InFamily bank
- I,335,554 -1,820,900- In Kcb Banl
-1,472,310

1'otal
12,965,236 2,179,100

F'TIND BALANCE BROUGHT FORiVARD

8, PRIOR YEAR ADJUSTMEN'I'

2016/17 2014/16
Ifths KshsBank accounts

108,58 1,941Accounts Receivables
2,179,100'l-otal

110,761,041

Descri of the ustment
2016n7 2014fi6Adj ustrneDts on acco bunt al tmces

I(shs KshsAdjustments on cash in hald
Adjushents on ayables

on receivablesAd

Others .s

Total

l4

)

I

b s. BANKACC,,NT'BALANCE.

,IUNI'

I I

bank





THE KWLE COUNTY ASSEMBLY

fimNlsuns.\ NTD STAFF LOAN SCHEME FUND FINANCIAL STATEMETS

lioR THE YEAR ENDED 3OTII JUNE 2017

SCHEDUI,.,E OF LOAN BALANCES DIRECTLY ISSUED BY TIIE FUND
9

I

IO. SCHEDULE OF LOAN BALANCES DIRECTLY ISSUED BY THE FUND

962.()tl

Balance
RepaYment

sNew loanBalance b/fLoan Date
Name of Loau llenelicia 421,618.00667 932.00

I 089 550 00Jul- 14Hon Swaleh simba 421,618.00667 ,932.00
I 089 550.00Jul-14Hon lerumani Makaa 9t'1,194.55tt2,20s.4sI,030,000.00Dec-16

Lil Mkalla t,196,310.55153.689.4sI.350,000.00
Dec-16

Khanri si Mohamed 935,615.45r 14,384.55r,050,000.00
Dec-16

Janet Mwania t,069,236.00370.?64.001,,140,000.00Dec-16
Sawa N 1 ,241 ,250 .32151,749.68I.393,000.00Dec-16
Paul Shadrack 801,956.2598,043.75900,000.00

Dec- 16
Guzo Mwatero 962,341 ,50tt7,652.501,080,000.00

Dcc- t6Ndi 1,994,850.00205,150.002,200,000.00
Jan- I /

Fatuma Mwa ?50,400.0049,600.00800,000.00
Mar-17

Mboto t,621,056.25I,700,000.00Apr-17
630,873.2820,t26.12651,000.00

May-17
Duiel Mbinda t2,964,926.152,808,173.8513,594,000.002.i 79,100.00
Total

PRINCIPAI
PAID AS AT
3OTH JL,NE
2011.FOR 7ol6lx'1't

REPAYMENST

PRINCIPAL
PND AS AT
3OTH JUNE
2016.

PRINCIPAL
LOAN
DISBURSEDNAML]RPF No.

S/
N

692,247.22
;t 52.1E00lHusscin K alo

095CORL I4090000620130020843I
i.osc.sEa.or

15.9300
Mulei Mwololu

O95CORL 140790003 1.25711 :ir 13001 1666 855,2E8 00
15111000.00

O95CORL 1408300042012001212? 690,300.27
130900l 000

O95CORL 1408,r0001 11.(r520 I l00l l4?9 888.010.33
52.O2.003Mohamed Salint

O95CORL t 4 r01001 I20l3o0l I782) 691,555.97

444.03.fi)lBintrofiar Ranadhan

M\rajnwerg095CORLI 40790007?0130020814
770,487.0,

279000.00l
Fshrma Juma N imahrlele

5COR1, 140900001t300208167
688,?94.02

ll ,li00
Fatumfl Krd2o MwaO95CORL 1409000010130041631S

?E0,481.05

r8.9521900Fatuma Rasb.id

Mwltouchachgo95CORL 14090000420110020753
65E.770.l0

9.90I.003Snid Jirani095CORL t 4l00ooo319990027926l0
E06,570.25

73I.003Fatumo Salinl Nohizu:no095CORL r40810003?0110020772ll 145,992.15
152,484I,230,0m.00llamisiI.16di005CORL 14079001820r300:0?54l: 760,931.96

739 01000.00larno: Daum N
095CORL 110?9000520i 300122?5l3

345,978.05
1.95I 154.00500

Jcrumai-ru N'lobamed Makraa
095CORL I4098000520130012556I4

758,155.94
062 41.00l 000

Juma Athumnni Maonc0005408320 130012901
699,1?3.45It .(A.00l 000

Juma MrsudiN095CORL 140?9010220130011675l6

l5

359.90

I

18,943.15

FAMILY BANK
LOAN
ACCOUNT.NI.MBE
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TEE KWLE COUNTY ASSEMBLY
MEMBERS AND STAFF LOAN SCIIEME FUND FINANCIAL STATEMETS
FOR THE YEAR f,NDED 3OTH JUNE 2017

525

'|

155

52t

247

t12

,

I

5ti4 9:

2

t1 20 r 30012181 095CORLr4 r0lO0l2 Kassrm Mwapoiio Poiio 3.500,000.00 2,t26,88r.1r
841,240.04

l8 20 t30020825 095CORL I 40900005 tr&riam llassan Baridi 3 ,000.000.00 2,t 80,732.95
8r 9.26?.05

l9 20110020852 095CORL140790009 Maris.m Umazi Bcnzao 1,000.000.00 2,120,618.02
800,989.18

t0 20130020790 095CORLl407900 t0 MiclEel Mul$a l,,lutuo :.000.000.00 1.566.t96.00
133,504.00

lt t0t lo0l I261 095CORL r 4 r060002 Mobamcd Hatibu Dzugweh 3 ,500,000.00 2,607,324.35
885,694.l5

22 20t300t27r6 095CORL 140980006 Musa Aluncd Umusa t,500,000.00 2,258,367.12
E86.573.58

2.] 20 t30020807 095CORI,t50540001 Mwanamisi Ali Libondo l,J t0.000.00 998,037.44
5 ,%:.56

2013001242 t 095CORLr 40790006 Mweruftheh Jrckson Ndo.o 3 ,50(',000.00 2,191,877.E3
7U6,75 t.17

:5 ?0130012565 095CORL l 40790004 Nassoro Bsliari Mgutta I,500,000.00 2,4 t0,543 .72
Mt.993.58

26 20t -100122,r2 095CORI14080000? Ornari Hamrsr KitenBclc 1,000.000.00 2,O92.16t.47
784,920.13

77 20130012178 095CORLr409sfir8 Llmiri tdd BoEa I ,000,000.00 2.106,50t.99
691.498.01

ts t99920216t6 095CORL140830006
Omari Jurnae

Mrva knambirizrvr 3,500,000.00 2,543,078.08
956,921.92

29 :013001287n 095CORL l4 r ?40002 Patrick Maogrle Nvau,a 1,930,000.00 2,039,092.65
890,907.35

l0 20r 3m12823
095CORL160510002

Sammy Nyamawi Ruua 4,512,929.11 4,048,801.71
524,127.56

3l 20 t 300207Er 095CORLr4099oO0l SuleiEaoi & rm Nznllah 1.000,000.00 r,705,9 r0.17
?09,llt.73

i2 :011001254? o95CORL14093000 r SNalchc llrtlri Simbt 1,500,000.00 ),153,393.58
346,61)6.42

97,1t2929.21 7l,rJltJ95.50 23,6.16,936.52

l6
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TIIE KWLE COUNTY ASSEMBLY
MEMBERS AND STAFF'LOAN SCHEME FTIND TINANCIAL STATEMETS
FOR THE YEAR ENDED SOTH JIINE 2OI7

X. PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS.

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor. We have nominated focal persons to resolve the various issues as
shown below with the associated time frame within which we expect the issues to be resolved.

Ref. No on
the erternsl
rudit report

Observation
from the
Auditor

S ts tus:
(Resolvcdnlot
Rerolved)

Time frame:
@ate)

Mortgage
and car loan

Provide
ownership
documents for
cars and
mortgages
Provide
evidence of
security for the
loans given to
the MCAs

The said
documents
are available,
charging of
security was
done for
staff.
Members
cleared their
loans

Senior Legal
officer

Resolved continuous

Ag. Clerk of the County Assembly

Sign.......

o",.....29-1. 1
8.....

t7

Managem€nt
Comments

l-ocal point
person to
resolve the
iseue(Name
and
Designetion)
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I

I

I. ANNEX I . ANALYSIS OF PENDING ACCOUN'TS PAYABLE

Supplier of Goods or Services

I

I

I

I

I

I

Oliginal
Amount

Dxte
Cotltra

cted

Amoun
t Paid
To'
Drte

Outst
andin

g
Balan

ce
2017

Outstendi
ng Belence

2011
Conrrnents

b c d:a-c

Construction of buildin
I

Sub-.Total

Construction of civil works

2

Su of ods

J

Su of services

4. Car & Allocation

5
Sub-Total

I

l
I

I

I

I

l

I
I

Sub-Total

Sub-Total

0

Gr&nd Total

t8
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