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T. KEY CONSTITUENCY INTORMATION AND MANAGEMENT

(a) BackSround information

The National Government Constituencies Development Fund (NG-CDF) (hereafter referred to as

the Fund) formerly Constituencies Development Fund (CDF), is a fund established in 2OO3 through
an Act of Parliarnent, the Constituencies Development Fund Act, 2003. The Act was later reviewed
through the enactment of the CDF (Amendment) Act 2007, and repealed through CDF Act, 2013.
The latter was subsequently succeededby the current NG-CDF Act,2015. At cabinet level, NG-CDF
is represented by the Cabinet Secretary for Devolution, who is responsible for the general policy
and strategic direction of the Fund.

Mandate
The mandate of the Fund as derived from sec (3) of NG-CDF Act,2A1.5 is to:

a) Recognize the constifuency as a platform for identification, performance and
implementation of n attonal gove rn tnent function s I

b) Facilitate the perfbrmance and implementation of national Sovernment functions in all parts
of the Republic pursuant to Article 6(3) of the Constitution;

c) Provide for the paftrcipatton of the people in the determination and implementation of
identified national goverllment development projects at the constituency level pursuant to
Article 10(2)(a) of the Constitution;

d) Promote the national values of human dignity, equity, social justice, inclusiveness, equality,
human rights, non-discrirnination and protection of the marginalized pursuant to Article 10
(2) (b) of the Constitution;

e) Provide for the sustainable development of all parts of the Republic pursuant to Article 10
(2) (d) of the Constitutionl

0 Provide a legislative and policy framework pursuant to Article 21, (2) of the Constitution for
the progressive realization of the economic and social rights guaranteed under Article 43 of
the Constitution;

d Provide mechanisms for the National Assembly to dehberate on and resolve issues of
concern to the people as provided for under Article 95 (2) of the Constihrtion;

h) provide for a public finance system that promotes an equitable society and in particalar
expenditure that promotes equitable development of the counhy by making special
provisions for marginalized Sroups and areas pursuant to Article 2O1 (b) (iii) of the
Constitution'

i) Authorize iithdrawal of money from the Consolidated Fund as provicled 'under Article 206
(2) (c) of the Constitution;

jl Provide mechanisms for the National Assembly to facilitate the involvement of the people in
the identification and implementation of projects for funding by the nattonal government at
the constituency level; and

k) Provide for mechanisms for supplementing infrastructure development at the constituency
level in matters falling within the functions of the national government at that level in
accordance with the Constitution

Vision
Equitable Socio-economic development countrywide

Mission
To provide leadership and policy direction for effective and efficient management of the Fund
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RARIEDA CONSTITUENCY
Reports and Financial Statements
For the year ended June 30r 2019

&) Key Management

The NGCDF RARIEDA Constituency day-to-day management is under the following key

orSans:

i. National Government Constituencies Development Fund Board (NGCDFB)

ii. National Government Constituency Development Fund Committee (NGCDFC)

(c) Fiduciary Management

The key management personnel who held office during the financialyear ended SOthJune

2018 and who had,dfuect fiduciary responsibility were:

J

Core Values
1. Patriotism - we uphold the natronal pride of all Kenyans through our work
Z. Participation of the people- We involve citizens in making decisions about programmes we

tund
3. Timeliness -we adhere to prompt delivery of service
4. Good governance - we uphold high standards of transparency, accountability, equity,

inclusiveness and integrity in the service of the people
S. Sustainable developmenf - we promote development activities that meet the needs of the

present without compromising the ability of future generations to meet their own needs.

No.
1.

2.
3.
4.

Designation
A.I.E holder
Sub-County Accountant
Chafuman NGCDFC
Member NGCDFC

Name
Peter Nyajure Achar
Alloyce Obama
Paul Ochanda Saoke
Emmah Atieno Otieno

(d) Fiduciary Oversight Arrangemenb

The Audit and Risk Management Committee (ARMC) of NGCDF Board provide overall fiduciary
oversight on the activitieJof NGCDF -RARIEDA Constituency. The reports and recommendation of
ARMCwhen adoptedby the NGCDF Board arc forwarded to the Constituency Committee for
actton.Any matters that require policy gurdance arcforwardedby the Board to the Cabinet
Secretary and National Assembly Select Committee.

(e) NGCDF RARIEDA Constituency Headquartets

P.O. Box l2l
NYILIMA
The Offrce is situated at District Headquarters in Aram

)
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NGCDF R.ARIEDA Constituency Contacts

Telephone : (25 41 7 227 13331
E- mail : rarieda@rycdf.go.ke
Website: www.go.ke

G) NGCDF flARIEDA Constifircncy Banfters

BAIIK: Cooperative Bank of Kenya Limited
BRANCH: Kisnmu Branch
ACCOUNT NO: 0l 14129559700

(h) Indcpendent Araditors

Auditor General
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GOP 00100
Nairobi, Kenya

(il Prhcipal L€SplAdviser

The AtbrneyGeneral
State law Office
Haralrrbr,e Avenue
P.O. Box 40ll2
City Square 0O2O0
Nairobi, Kenya
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The NGCDF-RARILDA Constitrency financial sBtements were apprwed and signed loytheAccounting
OiEceron rC o t ?n19.

#AWe"-

section 81 (I) of ftc kblic Ftnance l{an4grnent Acta 2Ol2 rcquirs tlut, at the end of each financial

)r.a";the-ac&mfirg 
"ffi.e.. 

f*-; N.fi.ri covqnniemt Etfityshatt prrepane finmcial stahnunts in
iop."t of firatetr6i Secfion BI (g) rcquircs tfie frnancial statemenB so prcparc{ to be in a forzn thst

"orirpUes 
wigx rercfrnt ac@nfiit standads as prescrfted the Public Secm Aoc@ntfutS Stardads

Board of lGnya frrm titne b time"

The Accounting Offrcer in charge of the NGCDF-EABIDA Constituency is rcqponsible for the
prepamtion and prrsentation of tre entitJfs financiat sElemenie,whichgive-a fiue and fair view of tlre
state of affairs of the edity for and as at fte end d tre financial year (period) ended onJune 3Or 2Ot9.
firis rcsporsibility includes: fi) rnaintaining adqrate financial man4ternent arra4gements and
ensurirythat tr& continue to be eftctive *uutlghout the reporting perioq 6D mainaining propel'
accounting r@rds, uftrich disclose wiffr nasonabJe accurEcy at any time fte financial position of the
entiqi (iflaeslgning, implementins and maintaining inErnal contols relevant b fie prcparatior and
fair, 

-prrsentatidn & Ai fiqanciil staEm€n6, aria eflsuling that they are ftee flom mata{al
nu.cfiatements, wtretlrer due to Elcrlcr or frand; fiD safeggarding f'e assets d the entity; (v) seleting and
applying accotrntiry policies; and (ri0 matdry accounti4g estimabs ttut arc reasonable in
thecirsumghncCI.

The Accountiry Officer in chargB of the NGCDF-RARIEDA Constitucncy accepb rcsponsibility for the
entitt's financiat staErnens, vrtrlctr have been prepared on the Cash Basis lvlefftod of Einancial
nepirting; usht gp,propria& accounting poEcies in accordane wift International Public Secbr
eccountir[g shndadr tirsesl. the emmting officer. is of trg opinion th$ ry afi$rs finangial
statemenB-give a true and fiir view of the stats of entitt's transediotls dur,48 the financial year ended

June 3or.2Af9.ratrd of ttre etrt't5le financial positirn as at tfiat date The Aceomting Officer charge of
the NGCDr-RARIEDA Constittiency ftu'lher confirms the compleHtess -of the arcourrtirg-rtcords
nraintained for the enfr'ty, which hive beesr relied upon in tre prtparation of lhe entitt's financial
statementu as wdlastre-adqtacV of tte sysbms of inEmal financialconffol

The Accounting Offroer. in ctu€p of tre NGCDF-RARIE:DA Confituency confirrns that the entity has
conrplied fully wifir applieable Gorerrnment Regulations ard flte tefins of ercbrral frnancirg covenanh
trvlrerc applicable), ana Urat trc cntitt's frurds rcceived dur{ng the year under audit were used for the
eti,qjble pur.lnses for wtrich they were tnHrded and were pilrpedy accounted fm. Flutlrer ttre
Acoounting Offioer confums that the e$tiffs financial staErnenB harze been pteparcd in a form that
complies with rcleuant accountfurg stadards prcscribed by the tublic Sector Amounting Sandards
Boad ofKenya

appmoval of fte trrancid stahrents

ftmdAccount lvtmagetr
Nrme:

Sub-Cotttty
Name
ICFAKMember Number:

)
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Anniversary Towers
Monrovia Street

P.O. Box 3oo84-ootoo
NAIROBI

REPORT OF THE AUDITOR-GENERAL ON NATIONAL GOVERNMENT
CONSTITUENCIES DEVELOPMENT FUND - RARIEDA CONSTITUENCY FOR THE
YEAR ENDED 30 JUNE, 2019

REPORT ON THE FINANCIAL STATEMENTS.

Qualified Opinion

I have audited the accompanying financial statements of National Government
Constituencies Development Fund - Rarieda Constituency set out on pages 6 to 36,
which comprise the statement of assets as at 30 June, 2019 , and the statement of
receipts and payments, statement of cash flows and summary statement of appropriation
- recurrent and development combined for the year then ended, and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the National Government Constituencies Development
Fund - Rarieda Constituency as at 30 June, 2019 and of its financial performance and
its cash flows for the year then ended, in accordance with lnternational Public Sector
Accounting Standards (Cash Basis) and comply with the National Government
Constituencies Development Fund Act, 2015 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion

1. Unsupported Gommittee Expenses

lncluded in the statement of receipts and payments under use of goods and services
figure of Kshs.13,497,740 is committee expenses figure of Kshs.1 1,787,000 as disclosed
in Note 3 to the financial statements. The committee expenses figure of Kshs.11,787,000
includes payments totalling Kshs.5,200,000 that was not supported by minutes of the
meetings held and signed attendance list as required.

!n addition, the Fund had budgetary provision in respect of committee expenses for the
financial year 201812019 amounting to Kshs.5,271,226 when compared to the actual
expenditure of Kshs.11,787,O00 leading to unexplained over expenditure of

Report of the Auditor-Ceneral on Nalional Government Constituencies Development Fund - Rarieda Constituencyfor
the year ended 30 June, 2019
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Kshs.6,515,774, contrary to IPSAS 24 which requires explanation to be provided in
respect of material differences between the actual expenditure and approved budget.

Consequently, the regularity of the committee expenses of Kshs.5,200,000 for the year
ended 30 June, 2019 could not be confirmed.

2. Unsupported Emergency Projects

lncluded in other grants and transfers figure of Kshs.34,593,581 is emergency projects
figure of Kshs.2,500,000 as disclosed in Note 5 to the financial statements. The amount
was disbursed to two secondary schools and three primary schools for renovation of
classrooms, construction of classrooms and construction of toilets. However, project files
containing documents such as requests and expenditure estimates and approval minutes
relating to construction of toilets and classrooms by the benefiting schools were not
availed for review.

Consequently, the regularity of Kshs.2,500,000 spent as emergency during the year
ended 30 June, 2019 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the National Government Constituencies
Development Fund - Rarieda Constituency Management in accordance with ISSAI 130
on Code of Ethics. I have fulfilled other ethical responsibilities in accordance with the
ISSAI and in accordance with other ethical requirements applicable to performing audits
of financial statements in Kenya. ! believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Budgetary Control and Performance

The statement of comparative budget and actual amounts reflects final receipts budget
and actual on comparable basis of Kshs.146,315,846 and Kshs.87,874,969 respectively
resulting to an under-funding of Kshs.58,440,877 or 40% of the budget. Similarly, the
Fund spent Kshs.87,395,584 against an approved budget of Kshs.146,315,846 resulting
to an under-expenditure of Kshs.S8,920,261 or 40o/o of the budget. The underfunding and
underperformance affected the planned activities and may have impacted negatively on
service delivery to the residents of Rarieda Constituency

Reporl of the Auditor-General on National Governmenl Constituencies Development Fund - Rarieda Constituencyfor
the year ended 30 June, 2019
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing has
come to my attention to cause me to believe that public resources have not been applied
lawfully and in an effective way.

Basis for Conclusion

Unaccounted for Sports Expenditure

lncluded in the statement of receipts and expenditure under other grants and transfers
figure of Kshs.34,593,581 is sports figure of Kshs.2,412,850 as disclosed in Note 5 to the
financial statements. The sports figure of Kshs.2,412,850 includes an expenditure of
Kshs.928,650 incurred on the procurement of sports uniforms and equipment which were
however not accounted for through the prerequisite stores records such as counter
receipt voucher and issue notes as required by the section 140(1) of the Public Finance
Management (National Government) Regulations, 2015 which states that the Accounting
shall be responsible for the proper custody, care and use of government inventories
under their control.

ln the circumstances, the propriety of the expenditure of Kshs.928,650 for the year ended
30 June, 2019 could not be confirmed.

The audit was conducted in accordance with ISSA! 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSA| 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective

Report of the Auditor-General on National Government Constituencies Development Fund - Rarieda Constiluencyfor
the year ended 30 June, 2019
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processes and systems of internal control, risk management and overallgovernance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to overall governance and risk management and ensuring the adequacy and
effectiveness of the control environment.

Auditor-Genera!'s Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

Report of the Auditor-General on National Government Conslituencies Development Fund - Rarieda Constituencyfor
the year ended 30 June, 2019
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ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordancewith the provisions of Section 7(1)(a) of the PublicAuditAct,20l5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assig ned fu nctions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, ! exercise professional
judgement and maintain professional scepticism throughout the audit. ! also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability to
continue to sustain its services. lf I conclude that a material uncertainty exists, I am
required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. lvly
conclusions are based on the audit evidence obtained up to the date of my audit

Report of the Auditor-General on National Government Constituencies Development Fund - Rarieda Constituencyfor
the year ended 30 June, 20 I 9
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report. However, future events or conditions may cause the Fund to cease to continue
to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

. Perform such other procedures as ! consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that ! have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

un
AUDITOR.GENERAL

Nairobi

14 October,2021

Report of the Auditor-General on Nationol Government Constituencies Development Fund - Rqrieda Constiluencyfor
the year ended 30 June, 20 I 9
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' NATIONAL GOVERIiIMENT CONSNruHVCIES DEVELOPMEI! T,F UND (N GCT'F}
RARIEDACOIIWIWTIfr,ICY
Reporh and tr'tnencicl Sbfuments
For tte veer cudsd Jrme30. 2019,.rr#z--_-!,-.-.rrt..lr-ia!=Ettt:_

JII. SIA?EMENT OFRECHPTS AND PASMENIE

Note ?fr18 -201e 2811 - 2{}18

Kshs I{shE

1 68,329,310 97,410.345

68,3 3L4-] 87,410,3t5

z I. 169 L23
L 67J

t4 35,700,000 l 32,500,o00
Other andtraosfers I I

ofAssets 6 804,532 2,331
Other 1

TOT'AI, PAYMEITITS 87395,584

{t9,066,774>

RECEIPTS
Ttansfers from NG{DF boad-dEd Received

TOTAL RECEITTS

PAYMEBITS

of
Use of and servrces i
Transfers to OtLer UEits

SURPLUSIDEETCIT L7

Til_": i":o}$t s poticies and explaaamry nofes to €rese financial statenrenb form an integzzl parr of thert(ttLrcr.zl statenrents. ?lre NGCDP-Rar{eda Constituency financial Et temerlts u'elre appiuved att__i12 . .; "20Iegnoeigaq{b:

;Ijii#s16€:-
fwrd &cpcpgl?f,
i.Iaure: Feter

IfiEnrytr
NyajureAchar Name Allcyce Obama

ICPAK&Iember Nusrber:
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ry. STATEMENT OF ASSETS AI\D UABILITTES

The accounting policies and explanatory notes to these ffuraucial statements forrn an integral part of the
financial statements. Ttre NGCDI-RARIEDA Constituency financial statements rvere approved on

J5_-_t_- _zotg and signedby:

-!#4ffi'fundAccouat kfia4aglx
&Tame: Pe&er Nyajure Aclfrer

Accountas:
t{esle:,&Ilc1"ce Cbaxea
.:C?AKtdewbelrNtxnbec

.7

Note 2018 - 2019 2017 -2018
Kshs Kshs

BINANCIAL ASSETS

Cash and Cash Equivalents
Bank Balances ( as per the cash book) 8A 479,385 15,058,659

Outstanding Imprests 8B 4,487,000

TOTAL T'INANCIAL ASSETS 479,385 1954s$se

REPRESENTED BY
Fund balance b/fivd lst July 2018 9 19,545,659 2,455,789

Sumlus/Defict for the year (t9,066,274) 17,089,870

NET LIABILITTES 47938s 19,545,659



, IVATIOIAL GOVERNME{T COIWNTUENCTES DEI/ELOPM EIV 7' !'U NI} (NGC!,}P)
EARIEDA CONSMMTENCT
Reporb and Finencial Stateucn8
FortheycqTctrdedJure30r20tg- _ __ .__Y. STAIEAAEI{T OT CASTIH.C'W

The accorurting policies and explanatoryfiotes.to tlrese financial stateruents fonn an integral pa* of the
iinaiKial .ctatemeuts.llre NGCDf-n*ntfOe Constitaencyfinatrcial statenrents rrcre approried on
-t$-:--T-S- 2ot9 and sigrred by:

!a#W*
Fuad Accouret}{anager
Nasne: ?etcr Nfrajure Aehar

Ae.ca,rtnfgr:t'
Narms Nlayce0barua
ICPAKIv[eE&er Number:
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CA$HFr{)W FROltlI OPERATING
ACTTyrMES Note 28t8-20!9 2017 -2018

IGh. r&h.
Reeeiptc for operating itcsne
Tnnsfersfrom CDFBoard I 68,329310 87,410,345

TotelReceipe 68,329310 87,410.;,45

Payments for operednq erpeaseg
Conpensadon of Employees ", L,799,7?A 2,169,123

Use of goods and services 3 t3,497-74A 3,144,367

fpnsfers to Otber Govenrment Untts 4 35,700,000 32,500,000

Other grants and tansfers ) 34,593,58I 30,175,000

OtherPapoenb 7 1,oo0,ooo

Total Paymene 86591,052 6719ggr4g0

BIet cash flow ftrom operering activities (78261,712t 19,4atgs6

CASETT.OW
ACTWITIES

trROMII{vESflNG

Acquisition of Asser 6 (804,532) (2,33 t,995)

FIet eash flows from lrv€sting Acttvities (804,s32i (2331,985)

NET INCREASE IN CASE AI|ID CASE
EQUTVAI.;ENT {79,066474' L7,089,971

Cash and c-ch equivslentatEEGIFIIIII.IG cf
the 13 t9,s45,659 2r45S,7gg

Cash and cash equivalent at EhlD of the year 479,385 19,545,66t)



,

ocE '€lv6l
CA

Ix :=
J

19o\
C)b
&

10a\

o\o
s
F{

\o

s\
$
oo

rO
0\9
f-o\

o\q
\r-

\oo\
rt1
r-f-.

1O6\
R
oo
c\

1oo\\
o\(a

!Gl o)

gH
L

-o)EEaoA
'Et -

"8,Io
il
c.)

f\r-
oo
o-frf,
o.t'rn

t\
E-€
et
a
rel

rao
r+
c{(fl

oo
ra:
<>
c-.(-r
cfi

tr-o\q
(}
rf,
l,1
<f

cn
cor-
C{
cao
o

C.!
c,\
ca
$
C\q
C\

oo
ao€

\0
Gl
e.-lo\
a
tal

EA

a6
EEQO19
at tlt
=Fe,l ct

EI
o
U

€

o\\o
o\
*t-
oo-
t\
oo

o\\a
a\
tt-er6

o
c?t\
o\(}\
t\

osr
f\
ci
Or-I:
ca

o
Oo
O
<)\(n
cn

oor.)
cftg\
rr)
<+
cn

N
c.tra
$o
co

oooooo

!t(p
ro
ra
€\
t7r
t-6

Eg.= ttE=t"E

5I
q,
ilo

\o
oo
rr)
tl
\o
'+

\at€
ra
('t
\ot

o\o
t-.
c.r(\I

c$

ooo\f-.t
c.t€
ca

r-o\o\
o
oo

s\0
cq
\o
N\o
\f

rr)
c.!o\
€(\r
co
eil

c)oo
oo

\ot€
vr
(o
\at

!a

C)
E

Jcl ..o

o
f\q
.+
t-
c-f
r-
c-l

r-€\{t-
GIrt')

o\
.p
$.(l.

\c)

oo\t\o
\al
m(r|

c\I

r-
rr|
rrl\o
Or
.tr

trl
GI
Ot
ooc{
oo
ot

oooo
oo

t-
€}\
<t-N
i-(tt

6.r
.E to.pE
I-

oFe
$r

\o
c-€
o$o
o\o

\et-(p
.J
te
CAo
Fl

o\or-
eq
C\l

C.l

o\
Oi
o\€\o
t\

o\
$
cq
\o
\c)
rr)
o\(rl

|rl
c'l
F-.r+
oo
(>
\c,\o
o\
cfi

\o
F-
oo

se
o\

E(l)
I
H
(t)
arl

(D

xr-fx

a
(9
I
€)IE

a
Ei
erts
frl
U
EA
&

L.clo
ca
t&a
U
Eo
,ir
4t,-.-o
d7

GI
ht-

tH
og
(lla
Eo
4i
tn€
Q) rn

Eg
&{

F]

Eo
Er

a
Ez
frl
E

t

o
Ho
=(aE86h
EO.
olr() rit

tt)
Q}
C)

Q)t,
E
6,
(A€oo
a0

(r-.
o
o)a,p

b.gEtr
oJ
oi:eogE
,#H
HXfi5

u)
E

-(l)
ut
cl
li

E
cl
V)

GI

ht)
!a
!)

o

u)
a)
u)(A

<!<
o
o
?,,

t
C)

ut

(l)
tr
6t
F.
L
0)

o

I
Ed
\J
Ed

I

rl$s$

,#f$$$
lQ u b1 3'

tHE$

;s
'Gq)

=60
4

G
6)

oN

o
itr
q)

p
o.

9)
q)

f
q)
#
{.)

=C)#

.a

()
G

o
0)

rr)

o
Q

rll
d
&

Iko(J
(5z
q)

t-

ardz
E
ao
U
tr{
2
EA

ario
tsI
f.I
r{o
az
Fz
frf
d

(J
f.Jil
iio
t{
d
A.oil
O"
a.;

f&o
E-z
rA
rEaard
E<

Ea
Id
z
v)

&r
@

rEf
c)

&
'E

4
&rs

_(}
lI't
(:
tr
cl
Ird

t
&
E'

Gtr*l

s
$

.13

f*r

ri,$
s&trcf,+

\
i
-
)
.'\
!q
Sr
4
s\)
!F
q\
-a
u
$

I

S
s{J

tJ
\
i-
a
a{
Q

\'
:t
s
a
ri
aa-\)
R
{.Ii\-Frt

a
1qtIE3
T HRa.Edug(.lElA E.E El( '5 '-al E! 13\ E€5ii E

EE H<;rx k€
igE



3P3
iE T(! as
g xF
C EC
o.tr \,
(DD\O.tr trr9.X
=L2E caR
q.r S llFF?pE \
e?D l\Gld-=

v)
\Jr.i
!
C
FJz6\i
F:v)
Ul!
NF
o

ts
?
H
\
2
U
eootl\

I

F
F
Irl

o
oza
Fl
H
l!zo

t!
Uo
Irl
-l
EIx
ETIoe
-l
oz
IE

EFoo
F

3
Itla

z
U
V)
C
E'
It6
Foonb
3
3
EI
cr)

(,t
.N) t,

o
a
r5
o
o

s
v)oo
A'

@oo
I

5s

oto
+
!

I
UJ

-i(D
J
o)q
!,a

o
@

5
irr
(/)
oo
o
r
Dq
(n
.)
o
e
a

s
t

D)
.{
(a
o
oo
@

Ic
lg

a
19

E
o.
V)o.)
!0

a
(D
a
F|

P
5
a
(D
o
E{
Et
€.
@o

5o
g
o
@

UJ
'tJ

c)

oo
@

UJ
i.,

())

(A
o!t
o
U)

!r)

ta!
EI
on
xt
(D
t,
?,

t\)
LJ

C
U)
(D

t
0aoo
o-a
D)

o-
(,
(D
Ft

o
(Da

tJ
i.J
oo

+
(D
tD
!D

o
{
tD

ooo

I.'

o
F)
E
F)()

6
g

rc

!')o
2trto

rt

,q
p
g
(D

D

$r

L^)

U)
(D

oFn
UAooA
(n

ID
9
o-
(A
o
?
oo
an

i'r
o
o

(D
(D

p0

o
{
A)

oo(u

t-
l:-lolo
roo
v)
A:

o
o
H)
o
!

oo
v\

o
g

a
rl
p

o

te

a
F
tDo
Et
Et
(D

o

bJ

O
O
-l
Ur

(,
ooo
o

5
t'J
o\
1..)

90
oo
@ O o o

UI
-t(,
6
\o\o
!,
5
rrt

o

o

f.J

o
O

-.t
-N
N)
o\
ir)
-l

\o
oo
o\\o
!.J

UJ

N)

o

N)

l..J
uf{
o\

o O o

o\
co

5

-
l..J o o o o o o O

-6
5
"}oo{\o

b.)

e
6
{
Ur o

UJ
ooo
oo

s
\o
5
(.,|

o\N o o

UI{(,
6
\o\o
lrJ
5
UI

o

oo

tJ
o
o

{
t\)
f.JI
[.J
-I

\o
oo
o\\o
NJ
i/,
u)

6
o\5s
6{\o

-hJ

NJtj)\
o\o

-)h.J o o

h)
UI

o
ooo

oo

N)

o
o

\)
f.J
N)I
tJ{

oo

Ot
UJsi,
UJ

oo
?r.5
.s
oo
-t\o

-)\o
\o{u)

IJ

a
O
-t
Ut

C)

UJ

(,
NJ
ooo

t
UJ

UJ
NJ
ooo o o o o

UJ(/)
-lo
@

u)
N)
Fo(,)



oOo
o

oo
rr)

o

\o
O
o\o

ooo
ci\o

oo
\o

o

o\o
o
\o

oo
ora

oo o o
O
o

o

o
ta)

o
o
o

ooo
O
o
O

oo o o oo o
rat

o o o

o
o\o

oo
o\o

oo
o

oo
O
i.)

c>
tal

o
o oo

ra)
o\o

ooq
o\o

o
O

\o

oo
o\o

oo
o
la|

oo
O
!

o

ra)

oo
O.
o
ta)

o o o oO o oo o

o

o
o
o\o

oo
o\o

oo
\o

oo
\o

oo
\o

o
o\o

ta
t-
a
o€
(\

o
O
h

oo ooo
o oo

o
oo o

ooo
o

ooo
r

oo
.C,(J
lrl
-
(!
E
L
6-
o

CJ

E
(o
5Z
<+
el
d

oo
E
Itl
-(!
E
L
6-
o
g
o
rn
rl
Ci

o
oE
IJ
VI
-
lr3

E
o-
(!
6)

3
ro
r{
d

E
oE(J
tl
-(!
E
o-
a!
3o

.S,o

q
r.O

o
osoqt
.(!
E
C
o(J
o
VI
(o
E
J

G,

\
r.O

6o
-c.IJ
tJl

.
(E

E
o-
(!
lt
E
o.,
L

J(!
:Z
o9
ro

E
o
utl
-
(!
E'-
o-

o
E
(!

z
o)
(O

E
o

!
IJ

tu,

-
(g

E
L

CL

o
Eq,

o
t-l
d

oo
uvl
-
(!

E
L
o-
tE
@c
.9
(J
o
d
r{
d

5
o
tJttl
-(!
E

CL

€
C
f
(!
:Z
N
r{
d

o
o
-c(J
tl
-(!
!
C
ouovl
E
E
to
L(!
tJl
(n
Fl
d

(')

()

o

frl
o
\o

E
ocu
V,
-
lE
E.C
o-
Jo
o0

6

oo
E(,
]/t
-
(E

E
o-
o
u0
E
o
-c
tE
G
s(!
=Jcl
\o

oo
-cL)
an

-
(g

E
L
o-
(o

=uo
(E
\z
("..)

\o

6
oE(,
tl
-
(l,

E
L
o-

=J
F
a(o

6
o
-c(J
.Jl

-
(E

E'tr
CL
g
oJo
o(9
4
r.o

o\

t\

(ft
q)

h
o
ao
L
clq)

oE
Lo

Er

Uz
td

=t-{az
U

e
ErI

/,
&

I

\o
LJ$
a
s
=t\
T\z
rd\ie
tr-
o
FI
s
hI
a
frt
N

z
N
t\!\H
.J\
Eoo
SEl)oLEZENS
=(ae"
!<'6Ng\61
AE
Urr.
{E
RE
EErd2il.



3FF
+I !
t rE
g ER
*E i
O. l, Nc.9.X
E E=
E caRur$EP8ZpE Ie?D r\Gld

'= v2\r\.i
\
Nz(a
\i(tt
V)
U
F:

NF
o
\
lr:
?!
\
C

3
Qo(\
ri\r
I

'A)

F
ItJ

o
oz
U)

=H
talzo

:
P
ts

o,
:J

1.
o)

o
o)
!
=.3
o,-
lJt
c),
o
9_

:
Pox
9_
o
o
.o

=.3
OJ:
ao
og

f(o
x
o)r
o
3E
o,
!
=.3
o,

Vro)
o
o

J
00

o
3
at
o
a
.U

=.3
o,
1

U'.)
5
o
o

:{
x
o,{
o)
3
OJ
:l
@
o)

=.o)
-o

=.3
o)

a
a
at

o
o

:g)
z
o)
3oo
o
T'
=.3
OJ{
llr
o)
o
o

:
LN

v
o,xo
3co
't,
=.3
OJ

a
lrt
(')

o
o

{
5
v
o)

-4.{
-o

=.3
OJ

a
V'o
o
o

J
UJ

v
o)
E
a-
!
-1,3
o):
6
c)5
o
o

:J
h.J

ro
o)
!
=.3
OJ

a
tt
o
=oo

J
€
o,

oq
o
o
!
=.3
o)

a
Vrftt
o
o

,A;{

D=.
+19
(!<
!*
ci=
tDX{i=
v'g

(D
f)
0

I
N
P
v
o)

=.o
o-
ID
t1co
r)
oc
f

-o
o,
CL
.cl
C
o)
a
(D

I
N,,o
z
OJ

o)
lraooo
l
o-o:
UIo:'
o
o

I
P(o
trl

L
o
o
a

aa
t1
ooof
CL
o,{
t,
6
o
o

I
P
@
z
o,
cro
q)
ao(.)
o
f
o-
o,I
trt())
o
o

I
H{
-lc
C
Vro(.)
o
l
o-
o,
a
tr
al5
oo

o
o
Oo

N)

o
oo

())

o
O

(}J
o
o

so
Iooo

5o
o
O

(,)
o t/)

o
,O
Oo
<)

5 5
"o
oo

tJ

o
O

@o
6

J
o\

oo

o\

o
o\

O

o\o
o
o

o o o o o o O o o o o (> o o

(])

o'o
oo

(,

o

N
o
oo

UJ

o
o

5
o

o

5o

o

U)oo-o
o

(/)

Oo

5
o
oO

5o

oo

UJ
<>o

m

@

-l

o\
Oo

o\
.o
OOo

o\

o
o\PooO

t.J

o
O

o
Pooo

5o
o
o o

(r)

<)

())o

o

5o

o

so
Iooo

UJoo
"o
o
O o

o
o o

UJ

o

5oo

O o o o o

6

oo

{
ii

o\
c>
O

o\

o
o

o\
oo

o\
PooO

tJ



ca

Oo
o-
oo
c.t

o

c.)

o
o
o
c.)

o
o
o
c.)

oo
c.)

o ooO
oo

t'-

o
c.t

oo
o
oo\o

ooo"

t'-

oo
oo

o o OO
o
s

oOo
!f,

O
ra)

o
Oor-

o
Oo

o O o

oo

o
$

o
o
.+

oo
Oo
c.t

o
o-
oo

oo
o
c.l

oo
ca

o
oo
ca

o
Oo-
O
a.)

o
o
ao

o

o
rr)

o
c>o
\o

o

t-

o

otr}

oo o
o
r*

oo
o

oo
oor-

o O oo o O Oo O o

oo
oo
ca

(>oo
o
co

oOo
o

o
oot

oo
o
t

ooo
or-

ooo
dO
c.l

oo
o"
oo

ooo"
o
<)
c.l

oo
o
aa

o
o
CA

ooo"
oo\o

oo
o
t-.

oo
oo

o

oin

o

or*

o

o
o
-c(Jqt
-
o
E'tr
L
olz
o
h0
(o

z
@
n!
r\

E
o
Q

tl

-
l!
E
o-
o
o,'&
co
N
N
r-

o
o.cuttl
-
(o

E'tr
o-
o

=oo-
(n
cl
F

oo
E,(J
tl
a
(E

E
o
(lJ

c
o(!
:z
st
N
F-

o
o.t
L)tl
.
(U

E'-
o
:t
L
(o
Ec
(9
ln
N
r-

o
o.cot1
-
.!
E
c
o
L
o
J
(o
nl
r\

!(,
ttl
.iL
o-

f
(E
N
(o
J
t/l
N
N
r-

E
ot(,
ttl
-
(o

E
L
o-
o
oo
C
o
-c(g
d
g
l!
3

J
ro
el
r-

5o
E,
L'

1r1

.
t!
E'tr

CL:
(1,

.=

r\
FI
r-

oo
L'

tl

-
ro
E

CL

oc
.g
o
)z
t!
Ec(!;J
@
Ft
F-

oo
-cC)./l
-
(r,

E
L
L
o
o
f

!

Ol
r{
r.

E
o

!(J
th

.
(E

E
L
o
.9
-!4o:z
o
N
F-

6o
.C,(J
.tl
-(!
E'tr
L
o
L
(U

T'c
(!
:z
rt
nr\

oo
.C|J
1tl

i(!
E
o-
f
@c(!
J
N
FI
F-

6o
E(J
tl
-
(\,

E
o-

o
.6

(n
FI
rr

o
oE
L'ttt
-
(g

E
o-
o
ooc
(o
u0o
sl
F.

F-

o
osutl
-
(E

E
L
o-
@coo
o

>z

s
(o
IL
rn
r.l
r.

o\

ol

ra
c)
E

Fi

q)

q)

L
6lq)

(l)

frok

Uz
Hp
t-,(

Flaz
U

frl
&
il

I

a
L)
U
t)
e
o
R
\
t\z
FI\
Eo\)
s
l{
a
t\
tl)
LJz
IrJ
Dt\
!\
F(lt\2-
PtrLJ 6)

LE<-!
fri S
E(ae"!('5NE\61
a.E()rr..
{E
RE
N!sdze



3E FJ:H+x xo *l]
q E,H
g 

=R*E:O,E l:l

?gE
essPB?
t9E .i
e?D AGld,=

q2\)\i!\
15zn\:l!
V)
U
tq
\rti
F
o
s
FJ
?\
\

3
Qo(a
\,t

I

F
F
lr,

o
za

=Fl
e
FJzo

90(,
v
o)

t!
€
a
(D
oo
f
CL
qJ
a

ao
og

oo
br
o4
o,
UIooo
f
o-
o)

a
UIo
J
o
o

oo
L,J
at1

9,-o
o

oa
a
(D
oo
f
o-
o)

a
t1r]
o
o

oo.N

z
o)-o:,
crlo
oa
a,
(D
c)o
f
o-
OJ

a
tJto
=o
o

90

I
o)
f
m
o)

=xo
o-
aorlo
f
o-
o)

ao
o
o

a9a
3ro
E8
-o+Er*
Ta,aa
='ai+o
J= o

o
(D(t
o

!
iru(o
z
o)
cro
o,
!
=.3
o)

a
tro
=o
o

v(,
oo
xc
f
o,
I'
-i.3
o,l:
Ur()

o
o

f
UJ{
rco.
!
=.3
o)

a
tl
at

o
o

v
u,
Ol
zc)
o-o
E:.
3
OJ

a
l)1
o
=o
o

:
UJ
Ln
g
o,
0!
o)
3
o
o
!
=.3
o)
a
an
a)
J
o
9-

v(x
5
3

ctr
ot
OJ

!
f.
3
o,
a
a.)
f
og

l
(l)
(l)

xo
ET
oa
o
!
-1.3
0)

a
l,a
o)
o
o

v
u,
N
o-
e_
0.)

T'
_-.
3
o)

Vtr)
J
o
o

:(x
F
o,
o,

=o
o,
E
=.3
O)

llroto
9-

:Julo
o)
o):,
cn
o
!
f.
3
o)
a
V,
f)

o
o

:
N(o

o,c
@o
!
f,.
3
o,
a
a
cl
=o
o

UJ

o

*Jo

o

o\
o\
I
tJ)s\o
L^,
-J

6o
ooo

Ur

oo
O

o
o

s N)o
'o
oo

(,lo
o

5o

o

tJoo
oo

5 N)
O
o

t\)

o
o

b.J
(,l

o
o

t'J(,o
oo

O O o o o o O o o o

tJ)

o
o

{o
Ioo

o\
O,It,)
5
P(,
-l

@oo
o

o
oo

s N.)

ooo

oo
o

s
o
o

t.J

o
o
o

5o
oo

N)o
Poo

i..J

o
o
o

N)(,o
o

t^J(,
"9
Oo

G)oO
Oo

{oo
o

@

oOo o oo o

N)o

oo

s

O o o o

{
Ooo

o

o\
019
(,J
5\o
t^,{ o

5oo

o

(joO
o(>

l..J

o
o

5

oo

N)o

o

oo
o

N)

"POoo

N.J
Uto
o
o

5



I

rrr

oo O
o
Oo\o

O
o
Oo\o

oo
<)o
c.t

o
r-

oo
o

oo
oo
cn

o

oOs

o
o
o

oo
o
oo

o

o\o O

o

+co

o
o

c-

o
o

oo
O
r)

o

o
oo\o

oo
oo

6

O

\o

oo"
Oo

aoo
.t

o
oo
a.l

o
$

ooo.
oo
ai

o
oo

o
o
or*

Oooo
do
c-)

oo
o
c-

o

oO o o oo o o

oo
o

o
o
$

o
oo
r

oo
o
F-

oOo

o

o
o
c)o\o

oo
oo

€

oo
o
\o

ooo
do
c.l

oo
o
r-

o
oo

o
o

O

O
c.)

o
<>

o.+

Oo
o
ci

ootu
VI
-
f!
!c
o(,
oq,
o
boc
(E

(!

T\
F{

cri

o
o

!(J
ttt
c
.9-
(9
J
(o

3
J
co
F{

cd

(,
T'c
o(J
o
v7
!o
.x

(o
'oo
c
.g
E,(J
o
3o
E
l!

an
Ol -:ntOr,

oo
-c(J
ttl
.C,
.99
I
.E

E
C
.gt(J
o
N
cd

E()
tt
q;
otn
oJoco

'bo
c
ol

!(,
o
00
o
E
(E
d,
-l
ry€

5o
.C()
all

-
r!
T'c
o(J
o,)

v1
!,q,
.x

g
o.Yo
o
r{
cxi

oo
-c.(J
at

.
(o
3c
o
U
@
tJt
(!

=o.9

rl
F{

cd

E
oE(J
UI
-(!
!lc
o()
o
art
o
TI
Eo
(!
J(!

N
rl
cri

oo
(,
tl
-
(E
!c
o
IJ
0)lrt
(!
u0
fE
(9
(n
?.|
od

L
l!

!,
C
o()
(l,
ttl
E'o
.x

o0c
o!
o:z
(!
(!
o-

C
o
c

uto
*O
.-{ t@ r/)

o
o
o
.Jt

-
(B
T'
C
o(J
otl
(E

t!z
1r'lr{
di

oo
-c,
C)
U\

.
('l!
!,
C
o(J
ott
o
-o
E
l!
E
(^o
r{
cd

o
o
()qt

a(!
E'c
ouoct
(o
o
E
(E
G,
q
@

o
o
-c(J

r(!
:o
c
o(,
otl
(!
E
o)

(o
G,

\
@

6
o

E,
Uth
L(!
't,
c
ouovl
:o
o
.x

L
o
.9
ah
oq
@

o
o.c
rJ

u1

-(!
IIc
ou
o)

U1
ro
o
.x

o
(!
ooc(!
3
o'!
6

a
(\I

(o
6)
tr

l-

Eq)

q)
fr
GIq)

€)

Lo
t=

Uz
Ii
t-l
Faz
Q

c
T{
il
il

I

\
a\)
t)
a
a
3Sr\
F\z
ki\r€
ai
o\)
s
EI
a
t\
N
F:

R
tr)
l\JI\!\t\
f.\2-ytr
l)o
bE<- t.NS
>U]z"!('6lrl c\GI
AE
()rr
*iE
RE
E!\tizil



'aJ Igb
:r
;:a\D<
aF
Eq
E\D\Eh(?i
g>
%R
SFr8?E\
(!(.EA
!r>

v

Q
F!

e

u.

F
N
F

\
F

\
\
e

ori
+

I

71

o
z(,
Fl
H
l!zo

EoFt

(D

(!
t9rt
o
Eoo
Cr

o
t.)

b,J

\o

t
t

Io
a
(D

o
A)

s
'u
Io
F)
h
(a

o+,
oo
o
d
(}
'i

(,
'oct
a)

A)
@
(D

ot
t

(D

A)

o.
t!

o
3
(D

N)
o
oq
o

!,
o+)
o
U\1

='lo
@

:-
7
o
oI
(D

o
o
@

o
a
rc
3
o
o
Icr
)roo

a
.o

O

o
o
looor!
O

b
(.)
o
J

c
a)
!.
o
f
o
oo
1l(,
o
=!a)
(D

o
tr
0o
!c

a)oc
f

(')
o
3
3
6'0.
o5
o

irJ
z
CL
o:.
't,
o
6'oa
o,
f.
o
=

L

o
3
E
o
tI,
OJ

E
o
oo
E
o

o
(t,
o
t?

FU

o
r!o
a

P
o\

D)I
o
o-g)

-lio

I
v
o)

=.o
o-
OJ

oc
=i
o)
o-f
Oo:,+
o

Vt
a.ofoo
Po

-{.D
a)J
f
o
o
fit

v
o,

=.oo-
o)
r)q,
3
E
C

\o
5
o,
OJ

3
o
ts.
o
E.
a
@
o,

os
f

(rtl
o,
C
f
(D

9.

o

p
tJ)

v
o,

=.o
CL
0,
-Joo:t
f
6'
o)

-l
g.
f)

@

,
a.
c
o

o\o
abril
91 _1.:6
*o-
6' o,
@moco

OJ*.
o
f
c)o
l

o
o

cm

=.f.)c

=a

p
x
{o
v
o,

=.o
o-
oi

tip
O

EO

tn<{

a=
oo
6='qH
U*

a
'E
o
t!
ta
o

o o o o

oooo
\o
OP
o

t,
O

t,

o o

(+)

oO

N
o oo

o

o
O

oO

O
oo
o
o

,N
oo
N)
oo
\o
N) o o

tJ

o
o o o o

N\o
Jr'
o\
:J\o
o\

.N
oo
N)
oo
'\o
N

oo

o
\oo
Io

u)
o
oo

t,o
"o
Oo

N
oo
o

(,o

o

N)

oo
o

o
o

o
Oo

N
\o
(r
o\
-J
io
o\

oo

s
().)
N)

(,
o
ooo

(/)oo
o o o

oo
o

f.)
oNi
UJ
\o
UJ

oooo
oo

\oo

o

N)

oo
o

_l'J\o

J'
o\
J\o
o\

?'



t
t

tr-

c)

tr
a6
l<
ooo
r<A
o
t<
C€

o

B
U)
(1)
oo

3p
anL

Eq
0)

-q
d

cl<
-O cn(li (E

9.9trF(tr-
(,d
o)tr-(o
tr.(d
r, 1
((r-
EB.Etr
=oPEif€
boi.=3
.95
Es.-3
ecB
B8
0)PH<PO)AP
q..r -9hg
OQ,oo5ov) v)

ca$
Ad

ejEo
G)^EfOu)
(tr .,!
EE
(,)(d

'-eF6.r
.. liml
23
\J/ rYl

d
0)
a,
ds

oo

c.l

c!
r-
No
rir-
\O-
s

oo
oo
o\

\o
al
al
o\
ara

ooo

o tau)
rtl
o\
ra
F.€

o
o
<>

co

...!
r-
o.t
o"
r-r-\o
$

oo
oo
o\

\ot€
rA
(.)
\ot

o

O

o
c'!
t-.
c.to
r*r-\o
$

o
oo
o\

ot-
o\
!lr-
GI
r-
?o

o \or-
6

!

o\

0
q)

o
al

tr(!

o
o(
Q)
ct
L

V)

c.i

-o

o
(g

o

cl
c'l

(o
rJ-

o(J
(,.o
(l

(-)
ca
c.l

.1

F
F

Uz
EI

F{
F
Oz
o
(.)

a
H
&
&

I

&sl)
U
e
s
t\
F\z
tu\r€
a,s
!.t
st{
a
V')
rrJ

U

N
t\!\Ht^
ZasE3\) oo
t.. ENzEd
NS?as(, Its" 

=!( '6 '-
FQ EIE
x E3EiI E

TE ER;T
E !f
x g,E



'NITIONAL GOWRNMENT CONSTITUENCIES DEWLOPMENT FUND (NGCDF) _

GILGIL CONSTITAENCY
Reports and Financial Statements
For the year ended June 30, 2019

IX. SIGMFICANT ACCOUNTING POLICIES

The principle accounting policies adopted in the preparation of these financial statements are
set out below:

1. Statement of Compliance and Basis of Prcparatron

The financial statements have been prepared in accordance with Cash-basis International
Public Sector Accounting Standards (IPSAS) as prescribed by the Public Sector Accounting
Standards Board (PSASB) and set out in the accounting policy note below. This cash basis of
accounting has been supplemented with accounting f.or; a\ receivables that include imprests
and salary advances andb) payables that include deposits and retentions.

The financial statements comply with and conform to the form of presentation prescribedby
the PSASB. The accounting policies adopted have been consistently applied to all the years
presented.

2. Reporting Entity

The financial statements are for the NGCDF-RARIEDA Constituency. The financial stateurents
encompass the reporting entity as specified under section 8I of the PFM Act 2072

3. Reporting Currency

The financial statements are presented in Kenya Shillings (l$hs), which is the functtonal and
reporhng
Shilling.

currency of the Government and all values are rounded to the nearest Kenya

4. Significant Accounting Policies

The accounting policies set out in this secfion havebeen consistently applied by the Entity for
all the years presented.

a) Recognition of Receipts
The Entity recognises all receipts from the various sources when the event occurs and the
related cash has actually been received by the Entity.

Tax Receipts
Tax receipts are recognized in the books of accounts when cash is received. Cash is
considered as received when notification of tax remittance is received. (Check if this
policy is applicable to entity)

Transfers from the Exchequer
Transfers from the exchequer are rccognized in the books of accounts when cash is
received. Cash is considered as received when payment instrucfion is issued to the bank
and notified to the receiving enfity.
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NATIONAL GOVERNMENT CONSTITUENCIES DEVELOPMENT FUND (NGCDN _
RARIEDA CONSTITUENCY .

Reports and Financial Statements
For the year ended June 30,2019

SIGNIFICANT ACCOUNTING POLICIES

External Assistance
External assistance is received through grants and loans from multilateral andbilateral
development partners.

Grants and loans shall be recognized in the books of accounts when cash is received.
Cash is considered as received when a payment advice is received by the recipient
entity or by the beneficiary.

In case of grant/loan in kind, such grants are recorded upon receipt of the grant item
and upon determination of the value. The date of the transaction is the value date
indicated on the payment advice. A similar recognition criteria is applied for loans
received in the form of a direct paynrent.

During the year ended 30th June 2018, there were no instances of non-contpliance
with ternrs and conditions which have resulted in cancellation of external assistance
loans.

Other receipts
These include Appropriation-in-Aid and relates to receipts such as proceeds from
disposal of assets and sale of tender documents. These are recoSnized in the financial
statements the time associated cash is received.

b) Recognition of payments
The Entity recognises all payments when the everrt occurs and the related cash has
actually been paid out by the Entity.

Compensation of Employees
Salaries and wages, allowances, statutory contribution for employees are recoSnized in
the period when the conrpensation is paid.

Use of Goods and Seryices
Goods and services are recoSnized as payments in the period when thegoods/services
arc pard for. Such expenses, if not paid during the period where goods/services are
consumed, shall be disclosed as pending bills.

Acquisition of Fixed Assets
The paynrent on acquisition of property plant and equipment items is not capitahzed.
The cost of acquisition and proceeds from disposal of these items are treated as
paynrents and receipts itenrs respectively. Where an asset is acquired in a non-
exchange transaction for nil or nominal consideration and the fair value of the asset
can be reliably established, a contra transaction is recorded as receipt and as a
paynrent.

t
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f. ,NATIONAL 
GOWRNMENT CONSTITUENCIES DEWLOPMENT FUND (NGCDF) -

RARIEDA CONSTITUENCY
Reports and Financial Statements
For the year ended June 30r 2019

A fixed asset register is maintained by each pablic entity and a sumnlary provided for
purposes of consolidation- This summary is disclosed as an al'lnexure to the financial
statements.

SIGMHCANT ACCOUNTING POLTCIES

5. In-kind contributions
In-kind contributibns are donations that arc made to the Entity in the form of actual goods
and/or services rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, the Entity includes such value in the statement of receipts and
paynrents both as receipts and as payments in equal and opposite atnounts; otherwise, the
conh'ibution is not recorded.

6. Cash and Cash Equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on
call and highly liquid investments with an original maturity of three uronths or less, which are
readily convertible to known amounts of cash and are subject to insignificant risk of changes
in value. Bank account balances include amounts held at the Central Bank of Kenya and at
various commercial banks atthe end of the financialyear.

7. Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrenderrcd or accounted for at the end of the
financial year are treated as receivables. This is in recognition of the Sovernlllent practice
where the imprest payments ar€ recoSnized as payments when fully accounted for by the
inrprest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts
receivables are disclosed in the financial statements.

8. Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been rccognized on an acctual basis (as accounts payables). This is in recognition
of the Sovernment practice of retaining a portion of contracted services and works pending
fulfilment of obligations by the contractor and to hold deposits on behalf of third parties. This
is an enhancement to the cash accounting policy adopted by National Government Ministries
and Agencies. Other liabilities including pending bills are disclosed in the financial statements.

9. Pending Bills
Pending bills consist of unpaid liabilities at the end of the financial year arising from
contracted goods or services during the year or in past years. As pending bills do not involve
the payutent of cash in the reporting period, they recorded as 'ntentorandutn' or 'ofT-balance'
items to provide a sense of the overall net cash position of the Entity at the end of the year.
When the pending bills are finally settled, such payments are included in the Statement of
Receipts and Payments in the year in which the payments are made.
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NATIONAL GOVERNMENT CONSTITUENCIES DEYELOPMENT FUND (NGCDN _
RARIEDA CONSTITUENCY
Reports and Financial Statements
For the year ended June 30,2019
10. Unufilized flrnd
Unutilized funds consist of bank balances in the constituency account and funds not yet
disbursed by the Board to the constituency at the end of the financial year. These balances arc
avallable for use in the subsequent financial year to fund projects approved in the respective
prior financial years consistent with sec 6(2) and x,c 7(2) of NGCDF Act,ZOll.

SIGMFICANT ACCOUNTING POLICIES

11. Budget
The budget is developed on a conrparable accounting basis (cash basis except fbr imprest and
deposits, which ate accovnted for on an accrual basis), the same accounts classification basis,
and for the same period as the financial statements. The original budget was approved by
Parliament on June 2018 for the period 1$ July 2Ol8 to 30th June 2079 as required by l,aw.
Included in the adjustments are the unutilized funds.

A conrparison of the actual performance against the comparuble budget for the financial year
under review has been included in the financial statements.

1,2. Comparative Figures
Where necessary, comparative figures for the previous financial year have been arnended or
reconfigured to conform to the required changes in presentation.

13. Subsequent Events
There have been no events subsequent to the frnancial year end with a significant impact on
the financial statements for the year ended SgthJune 2079.

14. Errors
Material prior period errors shall be corrected retrospecfively in the first set of financial
statements authofized for issue after their discovery by: i. restating the comparative amounts
for prior period(s) presented in which the error occurredl or ii. If the error occurred before the
earliest prior period presented, restating the opening balances of assets, liabilities and net
assets/equity for the earliest prior period presented.

During the year, errors that have been corrected are disclosed under note 14 explaining the
natute and amounts.

15. Related Parfy Transactions
Related party relationships are a normal feature of commerce. Specific information with
regards to related party transacfions is included in the disclosure notes.

I
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, NATIONAL GOVERNMENT CONSTITUENCIES DEWLOPMENT FUND (NGCDF) _
RARIEDA CONSTITUENCY
Reports and Financial Statements
For the year ended June 30, 2019

X. NOTES TO THE FINANCIAL STAIEMENTS

1. TRANSTERS TROM OTHER GOVERNNIENT ENTMES

2. COMPENSATION OF EI\,IPLOYEES

Description 2018-2019 2017-2018

NG.CDF BOARI) Kshs. Kshs.
A855988 5,500,000

A902796 37,905,172

A902747 4,000,000

A830047 21,000,000

A8369t7 19,005,172.90

B005080 I1,379,310.35

8006275 15,000,000.00

B0074s5 10.000.000.00

B,042609 11.000.000.00

804268s 2,950,000.00

8,047043 18.000.000.00

6832e310 87,410345

Description 2018-2019 2017-2018
Kshs Kshs

Basic wages of contractual employees 1,619,950 7,317,903
Basic wages of casual labour
Personal allowances paid as part of
salary
House allowance

Transport allowance

Leave allowance

Other personnel payments

Employer contribution to NSSF 179,780 53,220
gratuity 798,000
Total 1,799,730 2,169rl23
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NATIONAL GOWRNMENT CONSTITUENCIES DEWLOPMENT FTTND (NGCDD -
RARIEDA CONSTITUENCY
Reports and Financial Statements
For the year ended June 30r 2019

NOTES TO MEI:INANCAI STATWTENTS (Continued)

3. USE OFGOODS AT.ID SERVTCES

4. TRANSFER TO OTIMR GOVER}IMENT ENTITIES

Description 20t*20t9 2017-2018

Kshs Kshs

Committee 11,787,000 2362,602

Utilities, supplies and services 354,650 30,000

Offrce rent 2,362,602

Communication, and services 18,253

Domestic travel and subsistence

Printing, advertising and information supplies &
services

Rentals of produced assets

Ho and services

Other commitee expenses

lnsurance costs

materials and services 102,800

Office and general supplies and services

Fuel ,oil & lubricants 1,100,000 500,000

Other operating expenses

Routine maintenance - vehicles and other
transport equipment

153,290 233,512

Routine maintenance - other assets

Total 13,497,740 3,1441367

Description 2018-2019 2017-2018
Kshs I(shs

Transfers to primary schools 10,500,000 14.900.000

Transfers to secondary schools 10,200,000 17,600,000

Transfers to Tertiary institutions 15,O00,000

TOTAL 35,700,000 32.500.000
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, NATIONAL GOWRNMENT CONSTITUENCIES DEWLOPMENT FUND (NGCDD _

RARIEDA CONSTITUENCY
Reports and Financial Statements
For the year entied iune 30,2019

5. OTHER GRANTS AND OTHER TRANSFERS

Description 2018-2019 2017-2018
Kshs. Kshs.

Bursary -Secondary
15,258,900 10,994,586

Bursary -Tertiary
12,686,720 10,540,000

Bursary-Special schools
168,000

Mocks & CAT
water

Agriculture (food security)

Electricity projects

Security 1.585,111 2,400.000

Roads

Sports 2,412,850 1,736,207

Environmental Projects
150,000 1.736.207

Community Halls

Emergency Projects (specifu)
2,500,000 2.i00.000

Total 34.593,581 29.675.000
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NATIONAL GOWRNMENT CONSTITUENCIES DEWLOPMENT FUND (NGCDF) _
RARIEDA CONSTITUENCY
Reports and Financial Statements
For the year ended June 30,2019
NOTES TO ME EINANCAL STATTIUIENTS (Continued)

6. ACQUTSruON OF ASSETS

7. OTHERPAYN,TENTS

Non Financial Assets 2018-2019 2017-2018
Kshs Kshs

Purchase of Buildings
Construction of Buildings 439,532 2,331,985

Refurbishment of Buildings
Purchase of Vehicles
Purchase of Bicycles & Motorcycles

Overhaul of Vehicles
Purchase of 0ffice furniture and fittings
Purchase of computers ,printers and other IT
equipments

36s 000

Purchase of photocopier

Purchase of other office equipments

Purchase of soft ware

Acquisition of Land

Total 804,532 2J31,985

2018-2019 2017-2018

Description Ksh. Ksh.

Strateeic Plan 1.000,000

Social Halls 500,000

Jua Kali Shades

TOTAL 1.000.000 500,000
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' N{TIONAL GOWRNMENT CONSTITUENCIES DEVELOPMENT FUND (NGCDN _
RARIEDA CONSTITUENCY
Reports and Financial Statements
For the year ended June 2019

8A. BANK ACCOUNTS (CASHBOOK BAI.IK BAId,NCE)

g.BALANCES BROUGHT FORWARI)

Name of Bank, Account No. & currency 2018-2019 2017-2018

Kshs
(30t6t2019)

Kshs
(30/6/20r8)

Coooerative Bank. Kisumu Branch 479,385.45 19,545,659.40

Total
479,385.45 19.545.659.40

2018-2019 2017-2018
Kshs

(ut7t20t8l Kshs (ll7l20l7)

Bank accounts
15.058.659 2.455.789

Cash in hand

Imprest
4.487.000

Total r9.545,6s9 2,455,789
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NATIONAL GOWRNMENT CONSTITAENCIES DEYELOPMENT FUND (NGCDF) _
RARIEDA CONSTITUENCY
Reports and Financial Statements
For the year ended June 30, 2019
NOTES TO TIIE EINANCUI STATEAIENTS (Con tin ued)

10. OTHER IMPORTANT DISCIOSI'RES

1O.1: PENDING ACCOLTNTS PAYABTE (Sec Annex 1)

Construction of buildings
Construction of civil works

Supply ofgoods
Supply of services

15.2: PENDING STAIT PAYABIJS (See Annex 2)

NGCDFC StAff

Others (spcifl)

I5.3: UNUTIIJZED RJND (See Annex 3)

Compensation of employees

Use of goods and services

Amounts due to other Government entities (see attached list)
Amounts due to other grants and other transfers (see

attached list)
Acquisition of assets

Others (specifl)

20ta-2019
trkhs

0

o
0

0

2017-2018
IGhs

0

o

0

o

o o

KshsKshs

oo

0

o

0

0

Kshs

324,O3O

337,O59
4514071997

1o,o32,783

2,024,393
80o,oo1

Kshs

0

6,144,879
21,535,648

4,965,517

2,828,925
I,goo,0o1

58,920'261 37,274,970
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r, , t Ny'TIONAL GOWRNMENT CONSTITaENCIES DEWLOPMENT FITND (NaCDF) -
RARIEDA CONSTITUENCY
Reports ard Financial Statements
FoI tlg ye.ar ended June 30, 2019
NOIES TO TTIE EINAI{CAL STAIETUIENTS (Con tin ued)

15.4: PMC account balances (See Anncx S)

2078-2019 2017-2018
Kshs Kshs

PMC account Balances (see attached list) 61639rg75 't5ro32rOOO

61699rg75 15p32p00
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NATIONAL G OWRNMENT CONSTITT] ENCIES DEWLOPMENT FAND NG.CD F).
RARIEDA CONSTITAENCY
Reports and Financial Statements
For the year ended June 30,2019

ANNEX 5 -PMC BANK BATANCES AS AT SOTHJUM 2019

No PMC Bank Account no.

Bank
Balance

aOLSl2Ot9

Bank Balance

20t7l 2OL8

I Lweya Primary School KCB Lt47320441 64,875 150,000

2 Kokise Primary School KCB LL7094L933 210,000 0

3 Mirau Primary School KCB 1132565170 120,000 257,O00

4 Kiswaro Primary School KCB tL35Lt2702 150,000 3L2,9L2.OO

5 Lieta Secondary School EQUITY U^7502983LLL22 225,000 180,000

6 Ruma Secondary School EQUITY 0297329832 157,000 900,000

7 Makasembo Secondary School EQUITY U^7504027LL3LO 320,000 700,000

8 Nyakongo Secondary School KCB LL37094L67 450,000 0

10 Chianda High School EQUITY 0750402760878 500,000 700,000

11 St Lazarus Primary School KCB 1135312341 213,000 550,000

L2 KMTC -RARIEDA KCB 1203540949 4,23O,OOO 250,000

13 Tanga Secondary Schoo! KCB rr353L234L 0 2L5,389.25

L4 Naya Secondary School COOP 01115894670 0 700,000

15 Kakremba Primary School KCB 0750402760878 0 270,OOO

16 Saradidi Secondary School EQUITY 0750657894s21 0 700,000

L7 Bar Kogonga Primary School KCB 113s31415579 0 250,000

18 Rachar Primary school cooP 01114578160 o 300,000

19 Langu Primary school EQUIW 07s0564863458 0 300,000

20 Nyakongo Primary School KCB 117458038s 0 700,000

2L Oiawa Primary school KCB 11.35316385 0 400,000

22 Kadhere Primary School cooP 01114684209 0 700,000

23 Nguka Secondary School KCB 11353132017 0 700,000

24 Raliew Secondary School KCB 1135314837 0 700,000

25 Boi Secondary School EQUITY 07505684L2376 0 700,000

26 Migowa Secondary School KCB 1135313201 0 700,000

27 St Syvesters Girls Secondary cooP 01118594624 0 1,000,000

28 Kawuondi Secondary School EQUITY 07504892L567 0 700,000

29 Nyabera Secondary School KCB 1135313948 0 700,000

30 Ndwara Secondary school cooP 01114578902 0 700,000

31 Wavaga Secondary School KCB tL353LL2t7 0 700,000

32 Nyamboyo Primary School KCB 1154501933 0 125,000

Total 6,619,875 15,032,000
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NATIONAL GOVERNMENT CONSTITUENCIES DEVELOPMENT FI.IND (NG.CDF).
RARIEDA CONSTITUENCY
Reports and Financial Statements
For the year endod June 30,2019

ANNEX 6- TRrAt BAIANCE AS AT 3orHJUNE,^O|9

TRIAL BALANCE AS AT 3OTH JUNE 2OI9

CR

9 l0
919

87

RARIEDA NG.CDF

DR
Cash and Cash equivalents

Bank Balances 479.385

Cash Balances

Pavments
Compensation of Employees 1,799,730
Use of goods and services 13.497.740

Committee Expenses

Transfers to Other Government
Units 35.700.000
Other grants and transfers 34,593,581

Social Security Benefits

Acquisition of Assets 804,532

1.000.000Other Payments

Receipts

Transfers from the Board

Fund Balance b/f

TOTAL 87.874,970
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NATIONAL GOVERNMENT CONSTITUENCIES DEVELOPMENT FUND (NG-CDF).
RARIEDA CONSTITUENCY
Reports and Financial Statements
For the year ended June 30,2019
PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor. We have nominated focal persons to resolve the various issues as

shown below with the associated tinte frame within which we the issues to be resolved.

t

ame:
(htt.
date
whet
you
expa
the
issue
to be
resol

Referen
ce No.
on the
externa
I audit
Report

Issue / Observations from
Auditor Management comments

Focal Point
person to
resolve the
issue (Name
and
designation)

Status:
(Resolved
/ Not
Resolved)

NG-
CDF/RARIE
DA.
OAG/AUDI
T.MGNT
LETTER
2017 / 18-2

During the financial year, Rarieda

NGCDF had a final budget of Kshs.

107 ,595,444 against a total

expenditure of Kshs. 70,320,475

resulting in 65% budget absorption.

Compensation of employees is
absorbed at 100%, use ofgoods and

services (31%), transfer to other

government units (67%), other grants

and

transfers (77%), acquisition of assets

(45%) and there was no expenditure

incurred on other payments. However

,explanations on budget variances

was not given in the financial

statements.

By the end of the financial NG-CDF

Board had not disbursed all the

budgeted funds to the constituency

hence the constituency could not

utilize the funds they had not received

leading to under absorption ofthe

budgeted funds as per the audit

findings.

In the financiat year Ng- Cdf Board

was supposed to disburse a total of

Kshs. 107,595,444 but instead only

disbursed 87,410,345 leading to under

disbursement of Kshs. 20,185,099 to

the constituency which also resulted

Peter Nyajure
Achar
Fund Account
Manager
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? NATIONAL GOVERNMENT CONSTITUBNCIES DEVELOPMENT F'UND (NG.CDF).

RARIEDA CONSTITUENCY
Reports and Financial Statements
For the ended June 2019

Status:
(ResoIued
/ Not
Resolued)

Referen
ce No.
on the
externa
l audit
Report

Issue / Observations from
Auditor Management comments

Focal Point
person to
resolve the
issue (Name
and
designation)

Recommended action to be taken

by Accounting Officer:

Explain the cause of budget under-

absorption.

to under under absorption observed

by the audit findings.

an
(P
da
W
ya
ex
ttt,
ist
to
te
eo
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