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Tunds estinated at net Wshs. 585.5 umillion to cover
the renaining unfunded cowponents of the Project
ould be provided Throush A pronortion of the
developnent curcharge collscted By the Kenya Power
and Ii-hting Company Tiaited (XPoL).
The total cosh of the Droject is estimated at Kshs.
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rincizal asoun®t of the loan githdraym @ ”d outatanding
f?on ciase to time at a rate per annun WJLCH ig one and
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1 of ome per cent (1 1/47) above the ravte at
vhieh Deutschmarl deposits of an anount ow;arable to
the sun oubstandin~ for such interest pariod are offe red

to ‘the lender b7 prime banlis in the London Tnberbanit

Mar-e, Mae iuterest for the last mown interest nveriod

Mhe borrover (TADDY) will pay a bank fee equivalent %o

At

Teuthsche llarls One hundred and twenty five t
(DH 125,000) and a further commitrnent charze at the
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one half of one vner cent per annum on the

rincipal amount of the loan not withdravn from time

to tine.
mhig loan is veguired to finance part of the construction
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cost of the Kiambere Irdroelectric DProject vhich is
being developed by the Tana and Athi Rivers Development

Authority which is a Government ovned parastatal.

The main objective of the Xiarbere liydroelect cric Project
is to assure a firm source of reliable electric gener-—
atin~ capacity to meet the growth in demand yhich is
expectad to. exceed the cap abil.bies of the g@nerat}ng

facilities in exisbtence in 19°7. Tho Proiect would
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“develo ﬁ indicenous renevable enerCy Tesounces and -
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crenbke nel job opportunities, particularly durning its
cosehvue tion period. -
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