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OF NGON

F THII
OGERI

AUDITOA-GBNERAI, (

FARil{ FON T}IE YBAR
coRPoI1ATroNS )

ENDBD 30 JU}IE
ON THI' ACCOUNTS

L992

I have
ended
Excireq
1n form
o.[ . t lle
Farm a

Subj ec
the Ba
reaci t
view o
and of

review
credit
was pr
and i
I was
f igur
note

c
:ranrined the accounts of Ngongogeri Farm-for the
June LggT iu ,".ot.ionce witir Section 29 (2) of

r and Aud.it Act, (Cap 4L2)' f have obtained all
iou and explan*iious that were requlred for the
udit. . Proper books of account have been kept by

the accounts are in agreement thr:rewlth '

yea):
the

Lhe
purpose
the

in

a
Ju

to the reservation set out herebelow' in my opiniou'
ance sheet and Income and Expencliture Account, when

g;ih", vrith the notes thereon, give a true and f a-ir
the state of affairs of the i'ai' as at 30 June L992

it; surplus for the year epded on that date'

T{AII,{TE ANCE OT CREDITORS LEDGER ACCOUNTS

lrly ex ination of the Farm I s accounts for the Year under
revealed that the manag ement did not keeP indiv idual
rs ledger accounts. The accounts-trade creditors
pared on the basis of unPaid invoices as at 30 June L992

the abs ence of accePtable creditors ledger accounts,
able to form an oPinion on the correctness of the

of the trade creditors of
to these aoccounts.

Kshs. 3, 143,690.00 shown

EI
-GENEBAL CORPO RATIONS

20N ember L997

1{. K.
AUDI



NGONGOGERI FARM

ACCOUNTS OF THE ONGOGERI FARM
FOR THE PERIOD ENDED JTINE 1992

I have pleasure presentingln
Farm stipulated partln IV Sectron 20.

These

I 99 t/92 Find Accounts of the Ngongogeri
to 3 of the Egerton Universit-v Act No. of

EGERTON UNIV

4 SEPleeT

DVCA&-

the Draft copy of the
Sub-section

lst 1987

I

2

have the following disclosures.

Accounts Policv
The accounts arc prepared under the Historical Cost Convention

Deorcciation
Depreciation has been charged on the Net Bmk Value of the Fixed Assets designed to write
offthe Ass€ts concerned over tleir estimated useful lives.

Stocks
Stocks of Crops and Animals have hin valued at the Lower of cost and Net Reatisable
Value.

Universitv Indebtness
The amount owed by the Egerton university under Debtors and Prepayments is not
recoverable in full within the same financial year but will normally be wrinen-offagainst
Grants to the University as and when the Council committee of the Farm directs.
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NGON ;OGERIFARM

EET AS AT 3OTH JUNE 1992ortl.t\t\vE o1

ASSET EMT

NOTE2Iress

lnvestment-i iNOTE6lrt-cost

9lJJ

CURRENT ISSETS

Stocks NOTE3I 12,107,010

Debtors anc prepayments NOTE4 17,946,340I
iNOTEsircsitsCash-onde

Cash-on-ha lruorezlrd

Cash-at-bar k NOTET 1,255,E70

31.309,220 r

CURRENT .IABILITIES

Creditors ar d Accruals NOTEEI 3,352,5901 4,6E3,610

Provisions NOTEgI 421,000 421,000
Overdrafi 43,390

Io

Net Currenl Assets 27,492,240

Balance Ca 'ried Forward 33,09E.1601

Financins b t General Fund 33.09E.160 |

------------t

^lftlr-7r-----
)ELLOR

,a  I

J N.&

'.\Y

a4.qt/,

,NOTE1 I

JUNE 1

4,77E,5501

477

350,120l

5 9201 l

JUNE 1991

5,112,370
477

350,120

5 740

5,35E,940

24,5E0,350 |

30,520,090 i

30,520,090

ELLOR

i11
17,479,4501 |

254,330

29



GEN

3OTH JUNE, 1991

3,693,240

30,520,090

Page-3-

:RAL FUND ACCOUNT

3OTH JUNE, 1992

Balan, p of Fund as at 30.06.90 30,520,090 26,836,950

Add

lus realised in the year 2,579,070

33,099,160
lt

I

I
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G ACOOUNTAS A I3OTH JUN 1992

AT SALES
30.6.92 i 30.6.92

1,302,340 743,000I 1

330 i 691,440 173
0 0i

1,5E6,670 5,434,440 2 ,610 |

0 i 1E,900 60,420

AT

0 179

1

ROFIT

1991/92 1990/91

142,1

,610 r 1

12 E6,110

58,640 i 54,390

060 I 1,561,740

6,2E6,E90 105,940

1 7 70t 5E4,22O

0

7,297,530 i 7E1,000

E ,740

0

2,920
2E

590,E72.7

1 01

46

33G

I

OIRECT

30.6.91

K AS STOCKASi COST

:il
LMESTOCK

Cattle Sales 5,31E,000 ii t,9zg,ozo i

Milk Sales 1,483,610 I 0l0i 0r 0
6heep Sales 60,350 580,380 i

WoolSales 5E,640 i 0l

-
CROPS

5625,670

Wheat E,9E9,300 4,E42,660 | 3,01E,450 5,15E,700 2,702,410
Maize 843,930 I 496,360 0 700,0001 (203,640)
Grass Colun ,us 0 0 0 0i 0
Fodder Crop 0 171,4401 0l 200,ooo (2E,560)
Grass Rhodr r Hays I ta,+oo i 30,000 I0l 6 23 70
Pedigree Ser

a

9,651,630 5,619,780 3,01E,450 6,0E4,130 | 2,554,100

Total 12,477,300 11,51E,160 4,605,120 11,51E,570 4,604,710



I Page-5-

N.GOME AND EX TS FOu
ENDED 3OTH J UNE 1992 i r

i

i

l

I

l

,1991i3OTH JUNE, 1992 ]3OTH JUNE

KSHS KSHS
NCOME

)rofit from Tradinr Accounts
l

7 872 590 8 342 740i
nterest on lnvestr rent 600 l 1 05,1 80 iI

iundry lncome 10,960 56,300 i

iale ofWater 2,500 13,200 i

7,896,650 
| 8,517,420

,ERSONAL EMO

ialaries and Wag 3S 2,502,790 1,823,400
{.S.S.F 161,000 128,970
3ratuity 35,1 00 78,970
Jniforms 0 14,970
-eave Travellinq r rllowance ti 0i 22,8501
:arm Bonuses 0 133,280
lar Allowance 20,000 20,000

2,718,890 2,222,440

\DMINISTRATIO .I EXPENSE )

[ravellino and Su lsistence 880 7,670
nterviews and Ap rointments 0 15,000
)ostage and Tele >hone 6,690 26,630
vlaintenance-Offir e Equipmen 240 240rrinting & Station, )ry 377,300 89,870
\udit Fees Reser ,a 20,000 

| 20,000
lank Charges 56,060 19,250
ilectricity 85,720 85,200
3ubscriptions 1,000 3,200
Vledical 0 1,830
\ccountancy Cha ges '16,000 16,000
lomputer Charoe , 20,0001 20,000
)oubtful Debt 28,560 0

612,450 304,990



REPAI D MAINTENANCE

I 3OTH JUN 1 9921 3OTH JUN 1 991

18 490 i

350
77 860

000

106 10i

0
780,290
917 440:

0

1 697 730 |

4 349 760

484 420,

4 834 180

1 410
8,400

900
59017

47
4 440

60 780 I

360
613,780

o20

880

il

KD/

Buildinqs
F

8101

I

I

WATER SI ,PPLY

Borehole [\ laintenance
Miscellane )us
Fuel and E lri ,lectricity I 100

l

POOLED / TCCOUNTS

Farm lmpl rments
Running F .rel Expenses
Tractors a rd vehicles maint. i

Maintenan :e of Equipment 16,610l

1,508,770

Expenditur ct 4,919,700 I

I

Depreciati ln (See Schedule) i I

Total Expe nces 5,308,580

Net Surplu s transferred to
General F rnd Account 2,579,070, 3,683,240

Balance P rr lncome Account i 7,896,650 | 8 517,420 t
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lr

BAIINCE i

AS AT 30.6.92 30.6.92 30.6.92
COMPLETION ADDITIONS BAI.ANCE

i =============: =================i ============i ===========

477 0 0 i 477,250

477 0 o 477

5,434,440 5,89E,3E0 l

LIVESTOCK

2:

WORK - IN .

Staff Housingilscheme

3:

30.6.92 30.6.s1 
I

i_tl

Cattle 4,743,0001 5,31E,000 I

Sheep 691,440
I

I 5E0,3E0 i i

It

CROPS

Loose Tools 0 99,5301
Grass Rhoder Hays 6,530 30,000 i

Pedigree Seer Grass 1E,900 79 ,320
Wheat 5,15E,710 4,S42,660 i

Maize 700,000 496,360 t 
I

Silage and For der 200,000
Sundries 97,690
Drugs, Fertilizr rs and Sprays 392,500 386,730 |

Feeds and ser ds 9E,240 E9,2501

6,672,570I

I 6,561,460 i

12,107,010 12,459,8401
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{OTE 4

OEBTORS I
I

ND PREPAYMENTS

30.6.91 30.6.9230.6.92

OPENING BALANCE

lmprest to Fa rm Manager 12,140

Advancas^Ju rior Staff 1,730 0

Trading Debl )rs 3,El 920

EA. Orygen

.qL.-uG Account E,600

160

Egerton Colk ge 13,605,240 I0 1,973,940

Pety Cash 4,100 0

ECCOSSACI 2'E,560 2E,560 0

rOTAL 17 2,E06,400 3,273,290

====================

30.6.92

RECEIPTS ADDITIONS BALANCE

0 10,660 2.,E00

0 1,730

2,777 E40 2,327J70

0l 0l

0 0 2,160

,160

0 4,100

0

17 340

1

1

EA.P
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I

NOTE 6

ITH.

OPER^ATIVE CRAEMERIES
I

K.C.C. D. C rmmulative or ordinary shares 6,8201 6,820
K.C.C. Ordi nary Shares 20,800
K.C.C. Ordi nary Shares
K.C.C. ordir rary Shares 5,540
K.C.C. Ordi rary Shares 26,820 26,820
K.C.C. Ordi rary Shares I 38,980
K.C.C. Ordi
K.C.C. Cun ulative Shares 25,ilOi 25,UO
K.G.G.C.U
Pyrethrum I oard of Kenya Ordinary Sharr )S 400 400

350,120

NOTE 7:

FAFIM'S C,

Standa 'd Bank - Current Account 1,255,870 312,300
Nationi tl Bank - Cunent Account (43,390t (566,630t

1,212,480 (254,330

Shares

30.6.91

20 800 I

1 640 13 640
540

980
31 940 31 940 i

uo I 179,6401

120

1



JUN 1992

1 690

9 020 I

2 674,590

610

15 000

900

4

Page-1 1 -
NOTE 8:

AND RUALS AS AT

30.6.92 30.6.91

Unclaimed

University A ccount _ 200,000 | 2 000 000

Trade Credi

3,352,590

NOTE 9:

PROVISIOI\ 1992ASS 3OTH J NU

30.6.92 30.6.91

Gratuities anr Bonuses 400,000 400,000

Doubtful Debi 6,000 6,000

Audit Fees Re 15,000

421,OOO 421,000
--_-__-__i:;


