
I
t
I
rl

i
I

,: ,, i'a a .-..,; t- i,., , t

t993194

' o( /

Dl[!;r cl,cr
(:/ert A, ,e

,, I'^ r :; iil

.',t.it.lillS

tJ

P.C.t

ENO UNIVERSI

t) L:7 i i.| ) : ' -) ) ' rl.|.{il NT
O i; tii:: l{ YA
LIBRARY

Finol Accounts



T



NA

PAGE

1

2

3

4

6

8

10

11

"r2

13

SENO UNIVERSITY COLLEGE
INDEX FINAL ACCOUNTS t993/94

ITEM

GENERAL INFORMATION

MISSION AIMS & OBJECTIVES

MEMBEBS OF THE COUNCIL

OFFICERS OF THE UNIVERSITY

CHAIRMANIS BEPORT

REPORT OF THE AUDITOR GENERAL

BALANCE SHEET

INCOME AND EXPENDITURE

STATEMENT OF SOURCE & APPLICATION

OF FUNDS.

NOTES TO THE ACCOUNTS



I

1
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(a)

GENERAI, INFORMATION

IP AND STRUCTURE

The Institution is 1OO? owned by the GovernmenL of Kenya

- Ministry of Education being the Parent Ministry
A Constituent CoIIege of Moi University
P O Box 3900

EI,DORET

s

Mas University College

He Office - College Campus on Kisumu-Busia Road

te Bag

(b)

Pri

TeI:
Fax:

PO

NAI

sL622

51_22L

K

Ken

KIS

Commercial Bank

Nat.i nal Bank of KenYa

KI

Barc ays Bank of Kenya

KIS

AI'DI

Audi or General

ox 49384

I

t_

Corporat ions



The missi
excellence
applied r
scientific
emphasis

Performing
Hydrologi

OB,TECTMS

The object
University

Part

1

2

e

3

Prov

fiel

a

part.

cult

hig
res

Ha

sc

bi

of Maseno UniversitY CoIlege is the promoti-on of

in undergraduate and postgraduate studies, basic and

earch for the enhancement of economic' social' cu1tural,

and Lechnological develoPment of Kenya; with sPecial

training practically oriented graduates in Creative and

Arts, African Languages, special Education and Aquatic and

Sciences.

ve of Maseno University college as spelt out in the Maseno

College Order , L990 include:

de directly , oy in colLaboration wit.h ot.her institutions of

r learning, facilities for university education and

ch including technological, scientific and professional

s and research;

cipate in the discoverY,

cemenL of knowledge and

cipation of students and

transmission,
to stimulate
staff in the

the natural,
environment

preservation and

the int,eLlectual
economic, social,

applied and social
and to maintain

al, scientific and technological development in Kenya;

ssing acquired

s to manage

versity

knowledge of

the rural
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Chairman

Vice Chai n

Hon Treas rer

Principal MUC

Member

Member

Member

Member

Member

VICC - ellor
sityMoi Uni

Moi Univ
Council

sity

Chief Ac ic Officer
Moi Uni sity

Chief n. officer
sityMoi Uni

Dr WiIIiam Od.ongo omamo, BSc, MSc' M'Agric
DSc (Hons) (Tamil Nadu) , EGH

ProfReuben,Jolembo,BSc,MSc,PhD'D'Agrrc
Alumnus (Purdue), Asst Secretary General - UN

Mr Samuel K Gichuru, EBS, MBS

Prof William R Ochieng', BA(EA) ,PhD(Nbi) ' MBS

Mrs Veronica NYamodi,
Advocate of the High Court of KenYa

Mr Joe Kwambai, 396(Sc) (Nairobi), MBS

Most Rev Dr Zacchaeus Okoth,
ArchbishoP of Kisumu

Dr Rachael Asike Masake, BVSc, MSc, PhD

Eng PhiliP O Okundi,
DEng. (Westminister) ,

Prof Justine lrina,
lvtsc (St F X Canada) ,

Prof
( EA)

EBS, HSC, ltsc (Eng) (ESsex)

CEng, REng, FIEE, FIEK

eSc (London)
PhD(Nairobi) , EBS

D G Gatei, OGW, MB, ChB

FRC, PATH (UK)

Prof K Ole Karei, BA(Philander Smith),
MA(At1anta) , MPA(Pittsburgh) , MA,

PhD (Pennsylvania) , EBS

Dr ,James K Sang, BA(Iowa) , MSc

(Il1inois) , MA, PhD (Ohio)

Prof E M Standa, BA, MA, PhD

(Sunny at Buffalo)
Senate
Moi Uni

Senate
Moi Uni

resentative
sity

R resent.ative
rsity

rd
tive

Prof Peter
CPhil, PhD

SO
(UC

Amuka, BA, MA (Nairobi)
Los Angeles)

Academic
Represen

Prof B A Ogot, DipEd'(EA) , MA(SL Andrews)

PhD (London)

Dr B M M Kariaga, BEd(Nairobi)

3
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Represen atlve

MUC Non ademic
Staff Re resentative

PS MiN O Education

PS Ivlin o Pub1ic Works

PS Min ManPower Dev

PS MiNi ry of Finance

MA(Manitoba), PhD(Moi) , Tcert

Mr otieno ogenga, Dip' Lib & Information
Studies (Kenya PolYtechnic)

Mr Simeon
CBS

Saimanga Lesrima, BA(Makerere) '

Eng A M H Sharawe, MSC(oDESSA) ' EBS

MrJTNSabari, EBS

MrBK
DipEd,

incipal
Finance)

incipal
)

President Hon DanieL

Brunswick) , OSc (Moi) ,

Kipkulei, BA(Nairobi),
EMA (Scotland) , MA(London) ' SS

Dr T D K Serem, BA, MEd' DEd (Wyoming)
DePutY
(edmin.

DePutY
(Acade

Prof Sorobea N Bogonko'
Mi\ (Queens, Canada) , PGDE

T AraP Moi, CGH, MP

BA(Hons) (Makerere) ,

, PhD (Nairobi)

Ag DePu
PADASA

PrinciPaI

SLudent presentatives

Prof ochong, okelo, BSc(CSU,ohio) , MA(Toronto

Canada), CPhi1, PhD(California' Berkley)

Niathi Samuel Njau (Chairman)
;i;;--F w"t. (seiretarY-Generar )

HE
DSc (New

, HON LLD (Nairobi) ,

of the RePublic of
DEd (KU) , President'
the Armed Forces'

Kenya d Commander-in-Chief of

Dr WilI amOdongoOmamo,BSc,MSc'M(Agriculture)'DSc(Honorary)

LORVICE-
Prof J rina,BSc(l,ondon),MSc(SLFXCanada)'PhD(Nairobi)'EBS

ochieng' , ea(EA) , PhD (University of Nairobi) ' MBs
PRINCI

Prof W

4



DEPUTY

DTTDK

DEPUTY P

Prof S

PhD (Nai

AG. DE

Prof Oc

Phil Ca

REGIS

Mr Auma

AG. F

MrBO

IINIVERSI
Mr Gad D

DEPIITY

Mr Okuta

DEPUTY

Mr Mat

DEPUTY

Mr Marti

NCIPAL

rem,

i)

- Adnrinistration & Finance

BA, MA, EdD (wYoming)

PAIJ - Academic
Bogonko, BA(HOns) (Makerere), MA(Queens, canada) , PGDE,

PRINCIPAL - Padaea

' Okelo, BSc (CSU, Ohio, USA),

California,PhD (UniversitY of

ere, BA (Hons) (naakerere) MSc (Manchester)

OFFICER

at DipEd, CPA(K) , MBA(Birmingham)

LIBRARIAIiI
juando, Dip l-,ib (EA) , MLS (Loughborough) ,

MA(Toronto, Ontario Canada) ,

Berkeley)

STRAR

acho,
- AdniniEtration
BEd (Dar-es-Salaam), MEd(Manchester)

ISTRAR - Academic

O Onyango, BEd (Nairobi), MEd (Manchester)

STRAR - Padasa

Arthur Muango, BA(Hons) (UoEA) , PGDE (Makerere)
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have s
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opera
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cost
policy
in fu

smooth

It gr

ofM

The

the

to the

which

Many

Inves

IRMANIS PO T- 1993 94

me great pleasure to report on the accounts and activitieS

1 99 4

MinistrY

University College for the year ended 30th June'

activities of teaching and research dominated our

policyshiftinfinancinguniversityeducationbasedonunit
cost sharing, was put in place' lt is believed that the

harge will reduce the extended of foocl subsidy to student

alrlevelopment,budgetaryconstraintcoupledwithliquidity
persisted during the year ' AII projects at the College

d or are moving very slowlY'

and its sub committees, held various meetings during

in which maior policy decisions were made ' to facilitate

running of the CoIIege '

bers of staff, went fortraining through a World Bank

for Hi Ed ya am grate fuI
ent Pr,riect gher ucation ln Ken I

a Government having managed to ecure the investmentfor

very much assisted Maseno University College'

t programme for excess staff is under eonsideration

It is hoped that once it takes place the

in Personnel Emolument will go down'

6
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REPORTOFT AUDITOB GENEBAL ( RATroNs ) ON THE ACCOUNTS
COBPO

YEAR ENDED 3OTH
UN vERSITY FOR TI{E

OF

t994.

I have exam
the Year en

ed

fic it and sourc
n that date'edo

ear under review the College incur red a deficit

Geezles Kshs.4,390 ,350). In addition

cre ditors stood at Kshs.58 ,L22, e92 I e3

Siriba Teac hers College and Governrnen t Training

Maseno, other than the vehicles, have not been

d. in the C1rl1e ge's books oT accounts '

assets shown in the College r s Balance Sheet are
. The College
he land on

ayme
ikos

0O towards the second deliverY, the i have not

led as I was made to understan d, the ProJ ect was

t1y abando ned due to 1 ack of addit ional funding for

ki.tchen modif icat ion to accommoda te the jikos' In the

,8ti 3ffi::'lee?f iI.;:li{lr:E',;itil 3:lt?5; 
"8'eouer ana auaii i.rl-ic; p ,41;) :- r htv"^ obtained

tion and expl#r;;;;=-rh;t i-r.q,ri.red for the

audit. Propei"fiolrt"-ot t""il.rii=hu"t been kept

and the t".o"tttI-;;; in agre;ment therewith'

ExcePt for
accounts,

tters refe rred to herebelow, in mY opilion the

n read together with the notes thereon, presen t

a true and air view of the state of affairs of the College
e and aPP lication o f the funds for

Durpose of t
iv i.rr. Co11e

fo

and of its
the Year en

1. T,INANCI

(2) of the
i.l1 the in

During the
of Kshs.26,

ooorlY kep
irom both
Institute,

the Balance Sheet reflected a negative working cap ital of

8L2 (1 attributed
when due

,016) as at 30th June , 7-994 ' The College has

Kshs .4L,A2
its Precar
Government

usf inancial Position to under-funding bY the

2. rIXED SSETS

tbe College did not maintain an uP

As in the
to date as ets reg ister which could be relied on to show aI 1revious Year,

the assets owned bY the College' The value of t he assets shown

in the sc dule of thg accounts could not be reconciled to the

assets reg ister. Further the assets inheri tect

07,L22

Kshs. 35,43 249. The College was unable t o meet I ts obligations

understated tot he extent o f the omission

so have legal documents of ownershiP of t

as been erected.

3 NUGA Y EXPEND ITURE

In Decemb r, 1993 the College installe d four energy saving jikos

at a tot
down on
f rrn c't ion

cost of Kshs,300,00 O that coul d use fire wood to cut

se1 costs. After t he successfu1 install ation and

C
b of the ii kos, the College went ahead an d proeured

ional but incomP lete i ikos at anot,her cos tof

000. Although the Co11 ege made Part P nt of

i rrr:orpora

The fixed
therefore
did not a
which it

four add
Kshs.300
Kshs.200
been ins
subsegue
necessar
cire.umst
expendit

nces, I am unable to confirm the P

re of Kshs " 300,000.

8

roprietY of t he addltional
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"l

,

4. STA PENSION FUND

As poin
between
savings
amounte
Kshs.4,
by the
staff p

ed out in my previous year's report there was a difference
contrubutions to the fund and the balance on the bank
accounts maintained for the purpose. The difference
to Kshs.LO,4t4,513.60 in the year under revlew (1993-

78,639= and that represented money llIegaly borrowed
llege from the pension fund. It is apparent that the

nsion fund is not secure and can be misused.

l'I. K. I
ENERALAUDITO CoBPoRATTONS )

11th J e, A997

I



IIAEBXO UXIYBNEI'Y COLLBGE

BAIJINCB Aa a" 30Tn 1994

xvrB re93l94
raEs.

BY

t992l9t
8888.

Capital Grsnte
RegcrvcB
I ncoae

A

B

Capitrl Fundg

TING TBruI LIABILITIB8
Stcff Pension Funde
Studente Caution Money

Fixed Aasetg
Bui tdings Y. I . P.

TOTAL LONG TBnl. ASSBTS

CIIf,NBTT ASSBTS

Stocka
Debtora
Ba,nk
Cash

TotBl Current Aaseta

CI'XRE}'? LIABILITIBS
Sundry Creditote
Buildint Contractora
Prov. for Audit PecE

Total Current Liabilities

Xct Currcnt Aeeets
(B-F)

Il(yrAI, ASSATS EIIPI'YBI)

Prof. t.n Ochieng'IIBS

63,42t,574.20 42,994,033.95
I0,536 , 168.00 10,,536 ' 168.00

( 19,945,16?.30) 6,225,954.?0

54,012,5?4.90 59,756'156.55

le

Totsl Long Tero Liabilities l?,51?,o12.30 11,920,506.25

TOTAI PII}IDS (A+B) 11,s29,5A7.2O 71,676,662.9O

IN

14,945,712,30
2,571,300.00

9,619,406.25
2,3Ol,l0o.0o

n

3

1E,699,913.00
88 , 26 I ,923 ,40

20 ,6 16 ,424.65
61,800,998.70

106,961,t36.40 82,417,42t.35

4
s

1

6

6 .339 ,580.95
7 ,211 ,1 1S . 45
8,879,0?1.15

254,195,1O

4, 100,295. 10

s , ?50,781 .40
19,212,1s0.55
I ,250 ,02E. 50

22,690,563.25 30,313,255-55

36 ,211,546.3S
21,755,266.10

1 50 ,000 . 00

16,198,263.E0
24,825,152.20

0.00

s8,t22,E12,1S 41,o24,016.o0

(35 ,432,249.20 ) ( lo, ?10,760.45 )

11,s29,sa1.20 1 1,106,662.9O

\-
tll

Dr. tilliar o. oDD
CEAIilAN. II.U.C. COUXCIL

PAL OP

10
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NI

Capitati
Tuition
Other
Bookshop

A. TOTAIJ

Expenses
St,udent s
Farm A/c

B

(Deficit )

the year
Surplus/ (

GranEs
EI

s
ount

rhe

us
_B)
ficit )

year
Account

for
b/t
c/f

NOTE 1993 94
KSHS

sL ,872 ,652 . OO

21,923,866.7O
5,',|85,708.10

478 ,799 .60

L992 93
KSHS

76 ,934, 134 . 90
L7 ,O4O,842.05

2 ,382 , 884 ,95
7,905 ,392.60

11

KSHS. 110,051,035.40 L04,L54,244.50

117, 950, L05 . 90
17 , 620 ,773 .25

69]- ,2'78.25

94 ,476 ,3L4 .20
13 , 081, 585 . 8O

996,693.30

KSHS. L36,262, 158 .40 108, 554,594 .30

(26 ,20L , L22
6 ,255 , 954

(4, 390, 349. 80)
LO,646,304.50

00)
70

gurplue/ ( f tcit,) (19,945,167.30) 6,255,954.7O

11



3_0th IIITNE 1994

s us ficiE

AI}D: /CHARGES NOT IIT'OLVING
OF FIIND9:

Dep
Pro

iaEion
it on Sale of
-wehicles

ision for Audit Fees

A FROM OPERATIONS:

lopment grants
in Long Term Liabilities

eds from sale of
Assets

c TOT TI,NDS GENERATED

93 94 L992
KSIIg

93
KgHS

26 ,2OL ,722 . OO 4, 390, 349. 80

4 ,189, 982 . 00
(7,200.00)

3 ,929, 0L? . O5
40, 900. o0

150, 000 . 00 0.00

(2L,868,340.00) 1420, 432.75)

20,427 ,540.25
5, 595, 506 . 05

20, 000 . 00

22,LO9,699 .LO
5,519,L37 ,75

127, 000.00P
F

26,044,046.30 27, 755, 835.85

4,L75,705.30 27,335,40{.10

Bui
Pur

dinge w-i-P
hase of Fixed .A,ssets

FT'IIDS APPLIED

se/Decrease in WC

IN WORKING CAPTTAI,
in Stock
in Debtsors
in Creditrors
in Building Contractors

28 ,7 47, 195 . 05 19, 875, 551.10

(24 ,571-,488 .751 7 ,377, 943 . o0

26 ,460 ,924 .7O
2,286,27O.35

L7,L14,267.55
2,76L, 393.55

D

E
ase
ase
aEe

2,239,285.85
L,466, 334 . O5

(20 , OL9 ,282 .55')
3, O7O,485.10

(492, 855 .65)
(4,530.95)

(4,626,944.05)
(1, L50,753.30)ease

1L3,243,175.55) (6,275,193.95)

F IN NET LIQUID FT'NDS
(10,333,O79.40)

(995 ,232 .8o')
13,5s3, 137.30

0.00Ca

E+ F

(1L,328,3L2.20) 13,653,L37.30

(24 ,57 L , .75) 7,377,943.3

L2



o

YEAR 3OTH 19 94

94
KSHS

4,1,53,050.00
3, 886,503.0O

L992 93
KSHS

2 ,351 ,3L7 .20
4,528,5L2.'lo

319

Res tial Allowance
Sales

To Incom6

Tot E:<penditure

ua (Loee A-B

EXPENDUTURE:

(Loee) te B

EXPENDUTURE:

tlg (Losg) ta

(L7 ,620 ,773 . ) (13,078,5 .80)

KShs
1993

KShs.

8, 039, 653 . oo

25 ,660 ,426 .25

7 ,975, 071. 50

7 ,496,272.40

47

L994
KShe.

533, 085.85

L,224,355.10

69

6,879,829.90

L9,958 ,4L6.70

94

A

B

A

B

l-3, 835, 910 . 10

6 , O29 ,527 .50

99.60 7 , 6, .50

1993
KShs.

538,140.40

1,534 ,sLL.20

78.251 995,3

13



TotsaL

Grand

Grand I

!iAg ENO UNMR S I TY COLIJEGE

9CHEDITLE OF OTHER INCOIIES 1993/94 gchcdule# xL

5, 534,793 .35

SUIOIARY OF CREDITORS 1993/94 Schodule* vlii

xgh8.

36 ,2L7, 5{6 . 35

CASH BALAI.ICES AS lT 3OTE ,ilnfE 1994 Schedulc* vl

TotaI 254,795.7O

BAI{X BAI.I}TCES AS AT 3OTH 
'N'NE, 

1994 Schcdule #vll

TotaI 9,879,07

gTOCK BAI.ANCES Ag AT 3OTH fi'IiIE 1994 Schedulc# Lv

6, 339, 580.95

SIrlo[ARY Of DEBToRS SCHEDULB 93194 Schedule# v

TotaL

74

7,2L?,115.45



B

1

MASENO UNIVERSITY COTLEGE

NOTES TO THE ACCOUNTS 1e93 I 94

ACCOUNTING CONVENTION :

(a) ACCOUNTING CONVENTION:
prepared on Historical
Convent ion.

aecounts have been
Account i ng

The
Cos t

(b) GRANTS AND FEES: Grants and fees are amortised
over the period that are expected to benefit
therefrom, with the exception of CAPITAT GRANTS
which are credited directly to the Capital Fund
and debited to the relevant Asset Account.

(c) DEPRECIATION: Fixed Assets -
exception of those stil1 under
depreciated on a straight line
percentage as follows:-
( i ) Motor-Vehicle at 2OZ per annum on cost

after allowing for 1OZ Residual Value on
the Cost Price;

(ii) Plant & Equipment at 12.52 per annum on
eost;

(iii) Furniture & Fittings at 12.5% per annum
on cost.

(d) STOCK VALUATION: Stocks are valued at the
lower of Cost and Net Realisable Value.
Library Books and Teaehing Materials are
expensed in the year of purchase.

(e) PENSION FUND: This has been treated as Long
Term Liability although currently there is no
recognised scheme. Proposals for the scheme
are at advanced stages.

( f ) BASIS OF PREPARING SOURCES & APPLICATION OF
FUNDS

This has been prepared on the Working Capital
Concept .

with the
construction are
basis at a fixed

15
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