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REPORT OF THE YICE- FOR TEE PINAXCfAL YEAR ENDED
3OTE JUNE 1992:

It ls rltb greet pL:*rasure that I present the
Report for the year ended 30th June, lgg?.

Aanuel Ftnanclal

Due to the continuetr- grorth ln botb=students and staff, coupledrith limited financ-'"1 resources, the univer.-ity experienced
severe straln in is='operatr.ons. Eorever, t.ne posttire support
from students and st-a-ff ln addltlon to sound and effective manage-
ment poricies from :=De crovernment and University Councir, enabledus to sail througb.

Capital reserve imp:r-oved by 24% from Eshs.gos, .zL2 million in
r99o/91 to Kshs.r,oo'-'.4 mirlion in LggLl92 flnanciar year.

Revenue and capital :eserves rose by 3?% from. Kshs .254.277 millionin r99o/9r to Kshs.3;:,0.826 million in rggl /g?-. This remarkable
increase is due to
students.

:.:=rtroduction of tuition fe.,es collected from

Deorecia t ion

Depreciatlon cbarge
Eorever, it does nor

1990/91 to Kshs.tO.3= mitlion in LggLlgZ.
attributed to receip-_s from tuition fees.

=ior the year amounted to Kshs.zo.4z mlrlion.
involve Eovenent of liqu i6 funds.

Deflcit

The currnulative def i,-'i t was reduced from Kshs .49.694 milrion in
The reduction is

{"y r take.this oppqr:-unit-y to tbank alr univ+ersity -stafffor exemplary servie==s so far rendered. tt i-s tn"o,rgu their
collective efforts ar--rr dedication that the progress acir&"a- in the year under rer_-l-ew was realiseid

I

-,G

!or.q....r'.!2-
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- = iso wish to record my s :ncbre
--:: Charrmanship of ltr. .i-3. Arap

appreciation to li-'''ncil under
Leting for cont-=ued guidance
my co-operation -:=:rd that ofsupport- I assure Cou.:crl of

entire Uni,vers ity.

::aI..y, I record my, graE:tude to. the Government
rs of 'Univ'ersity Coun,=j.l
review.

for continued suppor=

llanks.

Kenya

Ln the
a:rd.

year

ft
JUSTIN IRINA
CHANCELLOR

..lJ}
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REPORT OF Tf,E .IIIIDI TOR-GETERTL ( cI)REORT?r(rs )OF XOI UNI VBRII i-Y FOR TEE TEAR ENDT 30 JT'}IE

1. PINANCI AL PGITION

.2. CHEPKO ILEL

3. IOI UN IVERSI- TEACH ING HOSPITAL

During the year !'hcler revler, the unrver--ty incurred'a deflcitamounting to 5=-10,1?3,OOO.OOr- itJ'L---o"" sheet as at3o June Lggz a1-=: refrect_s a n"g"iii" rrr-klng capitar ofKshs' 332,482,o0.r oo. 
--aIio tn. p;;;i;;. l-Ear, the universityhas continued t.r "*p""i"o!9 "1"i rro"-i.,,=lems. The accountshave, therefore been prepared on tt" i==r=-ption that tbeuniversitv sitr =ooiio["-to get iin"i"i.- support from tbeGovernment, its -reditois anO its bankers

ON TEE ACCOT'T{TS
t992

I have exaalncc' tbe eccouate of ro1 uaivrrslty for the yerr- ended 30 Jule -,=.gz rn-rccorarnce-rlti's..=tloo-2g (2) of theExcheque" .o1_ {l-,dit- 
^";;. 

(cip-aizi].-r ts_vc obtrlned rll theinformatron entt exprenairone-rhi"6'r.i.loi"Ii;;;; 
neceasrryIo" the purpose or the .:,it;. -]il;I'oo*, 

or account havebeen malntarnee Dv the $|vgrs-rt;-I;; th= rccounts rhlch havebeen prepared *a.r-;L]Ltrto"i"ir-"Jrt _-:onvenrion arg tai5;;:*'t theresr:th and comprv "iin-tu" roi university Act,

subJect to tl: 10llorlng reservatrons, t=. Ey opin10n, theaccounts, rhel --er,d tog6th6i-;i;;';;i'oo=."- thireon , preae.ta true eud falr view oi-iu" 
"t.i. or-er*.i;"-;;';;" unlversrtyas at 30 June 1'-.) ana-oi rt"-a"irlit-.o,= tbe state,ent ofchanges in tbe -.nanclar posltlon i;; the year then ended.

As indicated ln rotes 6 and g to the lccorErats, the forner rolTeachers college res takenover as a co'sr:tueat colrege of rol
IiiTFi:1"i".';ffiil"i;:iepkollei c";;;=- rher"-i." Dot beenthe llst of asser-_s and liragreed upon r, -""r-nirlliliililill;i.t;ili+:='*Hi::.fishs. roo, 2L4.gt+- oo-i";;-been'rr"iui"j.ig :he Barance sheetFixed Assets-fig=:re 

"i'i.tr..r,iig,in-ilooo f,o. The rest ofthe assets have - ot been tncluaea'i;-i;" .a-:counts pendingvaluation and o-jicial banding ;";;. --uo[;-;;;-"ircumstances,

il"'?i,li; $:;:-i;tr:;li*il"*ilIlil;r or aot the rixed "...t",

It^ "3:-- noted tha= the universi t-rr arn{-+6 r-i 

-r 
aL -

H ti Hil3fi qff 
'{triiff Tl.trrr:l-H+ i l; iF'l! i" :.-university campus noiever,".=-aiI iil;ec- *..-iit"r moved .to the Erdoret-o:---tr.i.i-i""pitar, it-"ipe,--s that the amountof Kshs .7,s54,-eg+- oo-=n"iie-;;;-i.;; ll;.- -.r"a-to io", partof the Barance sn==.i ri;;; -a"".t"*ii*;" 

o-: Kshs . 1, 339 ,g42. ooo.

.. ... /2
t
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4. ADJUSflM DUNITG TEB Y-EIR

Included to tbc edJugtrenta 'urdc durldj the yelr undcr rcYlcl,-
under Note 1{ 1s r8hs.L2,2O6,000.00 la rctpcct of the net
deblt brlencc vrttten off ln the Reserr''Cs. Eorever, la the
enelyees of tb. totrl- lrcuDt of f,shs.23r.37-t,000.0O ln resPcct
of the bslenccs of Btsle- cbeques- and di$'tore rnd tboee of the
total rmuat -of feha.1t,ltl,O00.0O 1n i"ceprict of thc balrDcea
of credltors, cheque cleerlng, lnter blgLe:rnd srlery lteas
were Dot produced for tbe rudtt vertficrtlon, the proprlety
of tbe net dcblt belance of Kshs.L2,2o{-',000.0O lrltten off
ln the BeserrGa could oot be coDflrded- '' t

5. STOCr @TTBOL SYSTEI

Durlng the yGrr uuder revlel, the Univqret'ty pald for
goods on prot,oroa lnvolces r'nount lng to Kshs. 5, 107, 194.
Horever, lt trs uot posslble to ascertri'u the receipt o
goods. Io Pebruery L992, the Unlversity peld tbe llnls
Forelgo Affrirs Ksbs.6,944,760.00 ln respect of tbe cos
the books i-op.crted f rom India and whlch we.re to be supp
by three fir;s. Since the University aid uot malntaln
records of bo,oks so lmported, tt ras not posslble to as
whetber the traiverslty obtained value for the Kshs -6,94
spent on the importatlou.

W. K. KEIEI
AIJDITOR-GEIrER 

^L
( CORPORATIONS )

6 October 1994
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B^t.lxcg !E-rr As AT 3OTII iL::E, \992

ItE*rs rsf,ro(x,' KsR'000' rilto(xr'

-

,Cnnz r990/91,
rsH '000 t

Fl.xrd Arctts

CT'NRETT ASSETS

Stock
lc

Dcbtors

Baak Balances

CUNRENT LIABILITIES

Creditors

Baok Overdraft

Loan

FITIANCED BY:

Reserrres

rJ,er4.,

22,345

13,279

! ., .7 , L24

30, 337

38, lg04,' ,3i8-rFl

322,499

52,561

75,651

207 ,036

60,4gg

544

268,079

rBl,482) (192,427)

1...u)2 ,460 808,712
--tllll ----..rl-

I -9002 ,460 808,712

-----:

385 ,050

f+

&^
J- IRINA, B.Sc., M.Sc., k--J-
VICE-CIIAIICELLOR

., -M.Sc..,

ADIIINISTRAT OFFI-q:

H.S . KIPrEIIBOI, C.P.A. (K)

FINAIICE OFFICER

Ph.D

e

l-

t

t

I

6
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Flxrd Asrr!
quRrElrr rssETs

SCoct

Dcbtors

Eant Belerces

LITB ILTTI

Crcdltors

Baak Ovcrdrafr

Loan

e

rtrl urIYUnsIT"

s AS AT 3OTH

KSEI 000' ESE'000,.

I 1,954

22,345

13,279 l.; ,578

322,499

62 ,55 t

385 - )50

tget 192
(sB!000r

L r33g,g42

a

IroTES

l0

ll

t2

20

l3

l9

!gfit*:
ISH'0Or! '
1,001,:Jg

r - -.4

3o, j3l

38, L ro

ES

(337 ,482)

-

t,oo2,460

--

75,6: l

l0 7,01 I

50,lg I

5 i-.-

-

25g,c7e

-

(192,i27 
)

-_

906,712

-.r- 
-

-

/,*^

FIITAI{CED IY:

Reserves

Ilf[A, !.Sc-., y-5a., ph.D.

t4

- €?-'

B:1., !t- 5c .A., Ph.D

1,002,460

l:-------

80E,;i2
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IXCOHE At{D TTUrl i0R THE YEAR

EDED 3OTE .mrE L91)2

In-ilc

Exg,cnditure

Def:cic

l5

l8

HTTES L99t /92

KSHIO 00'

----t-ll

199019.l

f,sE'006'

350,826 254,27;

361,159 303,91 I

/10,333) 4g,63t,

l---l--
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NOTEI TO THE Accot':rTs - STATE{f,TT 
'F :r

FIIA!|Ctt- POSIT IOS FOR TIIE YE T E:rDtf, '}.,TH JLTE 1992

SOI'RCE OF NNDS

Excess og 1s6sng f,.N
Expendlrure (Deftc:t)

A.DD

AdJustnents for ttcrs noE -tnvolvtng
Eove&ent of funds:

Deprec lat l."so
Prlor year AdJuscment
AdjustEenE ro Flxed Assers
Galn on rcrrlfg63ion oi iivestocl,
Loose tools urltten off

Funds generated fr:a operation

OTHER SOURCES

CapitaL granrs
Capital donaclon
Adjustmenc to rese-es
Sale of Livestock

Funds available for applicarion

APPLICATION OF FUIBS

Purchase of Flxed tcsets
Loan repayaent

S IIT gORKING :APITAL

acrease/Decrease i- Stock
ncrease/Decrease f- Debtors
ncrease/Decrease f- Creditors

IN IIET S. FIINDS '

ncrease/Decrease
ncrease in Cash

r-- Bank Overdraft

/ 10,313) (4g,6ral

17,l3i

22A

75
( t5l.616) 17 ,4?6'

(32,20ef161,939)

t60,73:

202.6:5

40 ,63:
t50,7ll

' 129,524

(228 ,97 7'
(446'l

r:85,7C:)

KSH'orlle '-
l9e I /e2
KSH'O00.

r99o/91
rsnf 000'

-...-

17 ,7 *.2
2. 1!r}€

(171,3&18rr
( l&tE L

,t l ,0g:
1,74,4j -
(t3,Itj

2lt c

(185, i5.-)
(54'''''

5,415
(7 ,99''

( l15.46.3

(.2,0&-f '
(24,91 :

I45'0-.
(229,423',

I00,8gg

2,597
4 '850

( 104, 1.8;

( I l8,O4O) (96,73'

(38, 300)
34, t36

(26,9 j -'t (4, 164)

( 145,01.) t00, ggg

a

,
.. -a ' i;'

r-] 7---
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NOTES TrO G ACCOUSTS

EIGD ]OTII t 992

. AC@IE{CTIrc POL ICTES

t.ltrc accoqnc3 lrt -prap.tcd tn ag--dancc rrith chc hlstortcal corr--
c:ouvcnclon- Thc folloyrng erc =re prlnctple policles edopccd b}.
crrc Untvc rslty.

lr' Granca ead Fccs

lncoruc froa 3rancs and fecs =EprcscnBs afounc reccivabrc rcLrtivc
co currcnt !:nanclal ,vear. :Ehcr inco=c rcpresenEs aEounEs
rccelved or recctvablc f rou =n€ seryices rcnciercd durtng thc year.

b) Dc ec iat lori

Deprcclation is carculared c: rrrite oi:- :he cosE of che f ixe r
assccs on a scralght lloe b.,.:-s over thc expccced useful llurs
of the asseEs.

S tHF+-l - .

,
O I

t
I I

I

t
r

I

I

c)

Yotor Vehlcles }.Dcor Cycles ZSZ

Plant and Equi:frenc LZZ

Furulturc 6 Ft_i-ts L2l
Blcyclcs 3OZ

Ileprcclaclon tin buildruls ha-s :ror becn providcd for as rhls
bccolag-chc. subjcct of spcc{_zr - trants.ghcn such, rcplaceEcnE
ls ncccssery.

Stocks

Stocks are valued at chc losc= of che cost and net realisabrc
valuc. Books and tcachlE! r-+--l.als arc sriGtcn off ta thc
lcat of acqulslclon.

2 Sp.ccific Purpose Revcngc Granrs

ftcqg have been creatbd as clther a-councs receizabre or paya$e
as applicabie aepcnding on rtre-d.eg-e of :uaceriai.it;r.

-a
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3. lensron Sc-tac

:;ich cffccr fror July l99l rhe rqlvrrrltt 1r oD.r.rlag a ?enrlrn
Sclf* Fu-,r for bocb rhe Sdnlor iad [lddlc Larl Scefi.

ar' i flvc rcrc laod end Gqui,p.Glt doa:ced tr tlr u. srlna for cho

PurPo- of Rcscerch ProJccg ::3s not bccc t-cluccd ln tie accou.nts
penciinB zalu:cloa and recct;t of Tltlc D.*d.

b) A tso.nrsdrcd acre ptccc of laad as Gert. doartcd by chicf
Danicl Brayya and faliry :or thc purpcc cf rcscerch has noc
becn t-c}uded ta thc accounts pcading zer'uetloa and receipc
of Tic'c feed.

:) e 35 heceare picce of land :: Sabaki. ncer taliadl in Ki:if:
Distrlct conarcd by che Kili:i Di.scricc Devcropocnt cou:rcir to
the Scrocl of EevironeeoEal::udics fo= c::c purpose of =esearch
has noc bcen iacluded :n rhc accounEs p.ffiing valuatior:. and
rece i.p i c: TlrIe Deed.

5. lonticen c liabilities

.{s at 30th J*-e, t99l the UnlversiCy gqarzntced facilitled:or Car,
rousing asc, Fu.rniture Loaus co sr:ff sich f,rElgoel Baor of Kenya
arcunttng c-c rshs8,20l,ooo. lhc coarl3enc li.a5tltry is ltuiced
to Kshs22 !tj.L-Ll0u.

lhe foroer'rtn:. Teacaers college L-ils taken srrcE as a coustttuenc
college of qal uuiversi.ty. rt ha-s.beca DrEd ihcpkoilel cacpus.

-le8al Fora

'Io1 Univers'if ls a body corporat. esGabllsbcd in Keaya under Uoiversicy
ict' 1984- Eosever lbl uuiversiqa Farr 1s as Departrent of rhe
Snlv-ersity :.r ls uot a-separaEe ie-gal eBtlry-

a, Currencv

iheSe acc:ru=Es are exrpressec i: Xea;;a Cur-rem:y. The aoor.:.ats
are r(rtrnc€3 upco Che nearest t:ousa=C sh:1l::gs.

:gur-pEDt t*.f, Kshs33 l{ill:on tr-.es oyer frou jorur yoi reachers
ccllege have. ccE beea incluried- i'u the accoua.ts since the value
of iodividu-: :tens have ooc yer Sceu ascer.t.aiocd. .

lhepkoilel lanous

7

I
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tt sTocr

CaCGrtng

ctrhrc Drugs

Hoetcls Stock

Petrol Scatloo

Central SCores

Bookshop

Guest Housc

Estates

Cattle

General St,oras (Eans)

Sheep

Chlckcn

Itol Unlvcrstcy- Ct-ub

Ll_braV

croPs 

7 D

a05

t60

249

320

750

5,686

59

217

2,236

685

L99Ll92
fsE'000 '

r990/9 r
KtiE ' 000,

1,044

295

237

84

764

I ,830

853

1,74L

lt7

5t

35

73

139

67

97t

1 1 ,954

I

7,124

Lr

i:f
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l7
t ,095

361

266

27,6E9

674

2
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rI,TEs - tuE Accorn{Ts FOR t'HE TEI.R 3OTH JN:E l 992

12. .DEITOT:S
T,gEL 192

KSH'000'

34

t5

20

I I ,087

l7

St ff t Studcnts Advances

Rcvcnuc Grents for Spcclflc pnrposcs

Dcens Cillttcc Rcscarch Grants
Fuu Dcitors
Suodry Dcbcors

SEudcnr= Organlsatlon
Stetutaq
Poct Grrduatc Programme

Tul,Cloc- f.es

13. CRE)ImFS

Strdcnts Orgentsatlon
Stetutor;y Daducclons

Rcrcnuc Cr.nts for Speclflc purposes

Dcas C6-,icCce Rescarch Grants
Otbcr Cr-ditors
Post Grrdnate Progra'rme

, t-

Unpeld lirges

*

l9
u,152

--------
22,345 30,337

------a

-t

37

9 ,931
- 8,OE5

l-,049 .

297 ,075
6 

'.3?2

4

ll
4,259 -

. 750

200, 194

1,402

416
I a

322,499 207,036
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rsB'(x)o'

80E, 7:,2

( 13,656 )

6 I ,082

1 72,005

2, lgE

2,452

1990/9r

x,sf,'(xx)'

696,775

83t
t60,732

858,346

a0,301

2,602

g0g, 7 12

ADD

Ba[- brought fonrerd

AdJus-t'.cntc durlng thc Year

Caplt-r Rccclpts
Donar:;ras Rccclved

Prlor year adJusEEGnts

AdJusr:ocnt for Chcpkollel

LESS

t

1,012,793

Dcftcia, for thc Year:

lloL Elaivcrslty
Farr - t{:lu
Fan - Chcpkotlcl
l{o1 Elsiv. Seudcnts Accoa. Catcrtng Sc*1ccg

(9,586)

(26t)
(479)

:
&

] I

6,73L

(lol333) (49,634 '
,

:
I ,0o2,460

tar,z:,.rT-
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irsEsr(x)or

i 69,987

l3,3I7
54,l7l,
7,220

257

2,157

464

(261)

5.645

!5t .277

TO

t 5 - I!{COHE

-tol UntvcrsiCy

wsAcs
Studcncs Rcstdcncial Allosencrs
luttlon Fccs

lousc RcnC

faro - !{aln Carpus

- Chcpkollcl Caopus

Surplus - Mol L'ni.vcrsis..' Club
)eflcit) Priaary SchooI

r-isce I Iancous

5ook Allovance

:it, goa

20.796
(r20

57,a97

L,642

2.7L'
l , :.82

22,!52

350,826

-

,
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rsnr 13

178, t42

t66,797

6,672

9.,55E

36t, t5g
e

60, I 59

?,402

62,56t -

rrro/tl
tII3l0OOrr

62r

c62

(2. l)

-
l,oao

576

{64

9 I ,778
tr2,8l,g

5,059
7a,25,

303,911

Sciroot Fccs (Incorc)
l,ocrrrrent Erpcnsea

a

7 }IOI U}IIVERSIIT CLUB

Incone

Expenses

I3 . E:{PE::DITURE

Ccntr.rl Expenscs

De?.1rE:nencal Expcnses

Untvcrslty Fetrs
!{oi Unlv.Studcnts Accor- & Cttcrlng Scnlcct
Oaacr Expcoses

t

f'

-

n 8.1.';( OI'ERDRATT

)lol tl:riverlsty 'r''

l;u5.'.cs

)jci i:ri'r-ersitT- Faas
.r-,

|6,337
l0,365
3,q[6

fo,4gg
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-f,liE'(XXlre.-

767

1990/9 r

t-
II
:

tSH'000r s

Ceptttl Drvrlo'plcnt'Accourt
Rrscarch AccounG

School of Envlronncnral Studlcs
Currcnc Accounc

Savtngs Accounc

Fatr Accountg

Muso Accounc,

Flxcd DcposlC

l{o1lll1'A - S.E.S. Projecc

Bookshop

Mol Unlverslcy Secondary School
Chepkollel Revenue

13,279.
IEg-

33,520

2,546
764

600

760

38,190

26t

600

1,299

127

2,600

1 ,559

5,4 t5

5

346
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