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MOI UN I'ri E S ITY

REPORT C Ti{E VICE CHANCELLOR

rt last year, I noted with satisfaction that the

or the financj-al year ended 30th June :986 were not
Once again I have the pleasure to r';-l ort '-l^.ai tll:

adr.rinistration has achieved the same resuLts for
ncer review.

In my re
accounts
gualifie
Universi
the year

f.
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year.
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K:6 ,229
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av,

oi capital reserves rose from KE6,398,880 to
9i indicating a growt.h rate of 46,6i c';er the previous
signif icant growth rate has mainly been cc;:'ltributed

e rrrovement in capital and r:uvenue recei?ts. The total
^^ TAirAnttA in#r A'.*; -- +l^^ - ' i -
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33 and KEL,67 5r954 respectively were applrec as

in the source and appJ.ication of funds shown on Page 3

count s.

ear ended 30th June 1987 --he Universrty accounts
a def icit of KE6 5 4 ,7I3 o: its income a::d expenditure

due to unavoidable situation brought about by three
tors:

rSt ttrc -vea::s of the UniverSltv oiDeraticn the Uni versit-v
pcl;-:r' of nct ci:arging ior iepre:iatro;: on buildings

e:-r siare c: inconpi-eteness. In the year unoer review
rsity adopted the policy of charging depreciation on

a: the rate of 2* per annu::i anc in add::ion to +-he

c: ic;:-r.:':aLio: oll p)-a::t., Eiiip:e:rt, fu:nitu:-e ani
ic1es, a totai. deprecl.at:"ot'l f igure of Xi { 4I ,429 was

charged to these accounts.
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under provisicn i;l the L936/87 approved
During the course of the year, the Universrti'
assured by the Governrnent that aodrtronaL
available towards meeting the costs involved
for the double intake.

In the
funds

c urse of the year, it came

fell short of
to light that the additional
the comrnitments alreadyma avai IabIe



Page 2

underEaken by the University.

Last but not least, the Universitl, adninistration during the
ve,lr e:-Ced 30th iune -9E; haci L: sutsr.j.rze -.ite cost of prcvidrng
t.-,ur cc.:ering and resi:.::tiaL se:-.'ices to t-he students, tne,r:J-y
due tc the f act that t:te dai Iy a I lowance of Kshs .25 / - per
s:uie::: towards ca';e:::,ng ani r-c:S'ientjal ser','ices proved
inadequate in the lrght of the escalating costs in provrding
such facilites.

In the year under re..'iew the studenl-s population rose from I15
cc 229. In adoition to the Facuity of Ft,.est Resources and
wi Id1i f e l'lanagement, two other new Facultie: of Science and
Technology were also started.

I wouli like to express In!'appreciation to the entire University
-qtaf f :or their valuabl-e assrsta: je, hard work and dedication
iu:ing a very busy year wr.-hout which the Li;rversity woui.ci not
have r.ade such progress. r have no ccrrbt that the same spirit
will continue in the future and thereiore that the Universj.ty
wi'l 'l 

^-h+i-rra tn n-!'^qap' .nidst th€| '.'gr-!-' r:hal'lrannina t-irnoc ahn.r{

Fr:.a!-1i'r wish to trcr.'.'ev n!'sincere qrati+.ude tc the Govern;rent
and members of thr ','rrversitv council for the quidance and
support the Manasr llent and the u::rversity has received during
tl.e 'i'c;:- u:ier rc! -ew. It is n:1.' hope that this support will
-''-:it1:-.-.-. ci::::; L' ^ t! iirr';rc-.- !'ea:- ani ine )'ears tO COrlr€

as we strive to l. ''' a souni founiation for the university.

PROF.

VI CE

S.O. KEY

C}i.\NCELLOR

____, \
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r i:iI ,'..': -:]S G:iii::.l.L (a-.-\iil:t\T:lNS l:; ::: ACCCUI., ;l

L'\t i.- . " 'i il \ .a '1.rr. Ju IrLt

L havc:\.'rr.'.:,eC Lhe ii:,1::rcE Sncer e:,: Li..e Inc::g erc:xienditure
..''.ccoun t oi i':,i un:','c:s: lr' : cl' llrr r 9.:i €nd€o 3r)th ,lu:... , i.937 in
accord::r:e *'j"th the rrcr':sions cf the Lx:hequer aitc i1.u:jit
(.tr.ens.t:i ) .qct , 19:5 ( Cap 41: ) . I irave obiained .,i11 ihe
tnlon;)i:icn and exllanalions tirat I :rave requireC for r-he purpos,:
of the au:ir. Prol-,e.- looks of account have been kepr by the'
Univrr,c:ty' arC lhe Aci.:,unts r'nicn are in agreement therer,'ith
cc:cly' r.rtir rhe I'lor Universit,,, Act, l9c+. 1n nr:;, opi:,:cn. the
i:eiance Sheel and tlre Incone and Flx:renC::ure .r.ccount. r,.hen read
to:ether wit:r the notes therecn, 3ive a true anC fair r,'ir:r,' of
th= st:,:e o: affairs c: fhe.':r:.r'c::i:','as at.j.Jtir Ju:.;, 19E7 and
or it.:=:-;i: ani -icuri-E an; appJ.i:a'iicn of funos for the year
.-,i..; .'---.. A-t-'.ir...i3I-I u.. ...J- trJlLtrr

. .i: . -;:il i f ;1 ,';r-.li ons i

14th l.larch, 1988
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}.,1 OI T'\I\'FRSITY
B,{:-.i:.ar SHii-T iutR. Tir: \r.,\ii [IDE;) i0TH JL:.\-8, 1987

T*OTES r9s6/8; 198-1./86

tT t f

Fii.eC Assers

CL:N.S.E\i ASSETS
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Acc.'unts Receivables

Sank Balances
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I I 976691

i0 63|C662

T7

l6
r2139

30r87

49i e0

92387

3{169

639S980r r 9i869i

-q5l:.-

5398.Sf19
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\.'r+=*
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';D (K)
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1. PRINCi?.

MOI UNIVERSITY

NOTES TO IHE ACCOUNTS TOR THE YEAR ENDED

3OTH JU}iE 1987

.{CCOUN'Ti);G I)OLIC I ES

conven t i
The acco nts are prepared in accordance wlth the historlcal cost

n. The following is a suuunary of the rnore important
used:pol.icies

(a) cra ts and Fees

1m grants and fees represenEs atrounts recelvabLe relaEtve
rent financlal year. Other lncome represents amounts

r receivable for services rendered durlng the year.

assets c

Income f
to the c

received

Cepital
Ac coun t

ants and donations are credited to the capltal Fund

debited to t.he relevant Asset Account.

(b) De ciacion

Depreciat n is calculated to wrlte off the cost of Ftxed Assets
on a stra ght line basls over the expected useful lives of the

cerned. The annual. rates for thls purpose are:

Bui ldings
)iotc.r veh

Plant &

Furni ture

cles

lpnenc

Flrtl:,:s

2Z

252

L2\Z

L2w,

F re eho 1d nd is )t. depreciated.

(c) Stoc

valued rt the lower of cost and pet reallsable value.
for teachlng are wrltren off ln the year of

acqulslt

SPECI FI C RPO.SE Ii!:VENUE GRANTS

been t ,'ated as elther accounts recelvable or payabtes

s appl j.:irl'le due to the fact that they arc stlil inslgrrll'I"cant.

Stocks ar
Books and

Ihesc have

uirichevcr

te ria, ,;
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3 . PE,r*S I0N SCHEMES

'l'he -:':iverslty is now operatlng a Senlor Sraff SuperannuaEion

Fund Scheme and a Retiremenc Beneflts Sclteme for the middle level.

As ac 30rh June 1987 the liabilities under boch the fund and che

sche:e r+cre f ully f unded.

A five acre land and equiptrents donated by Hon. W. Sal:ra for the purposes
of Re.search Projecr has not been included in the accounts pending
valuaiions and receipc of Title Deed.

5. CO}|TIGENT LIASILITIES

As at 30th June 1987 the Universlty guaranteed facllities for car loans
to staff by Natlonar Bank of Ken-va Ltd. amounrlng, to t560g9. The

conElgenr 1tab111ty is limjted ro t.100,000.

6. LEGAL FORM

Moi tjniverslty ls a body corperared Escabrlshed ln Kenya under Mol
University Acr, 1984.

t-. CURREI*CY

Tirese accounts are expressed in Renya currency. one Kenya pound

represents twenty Kenya shillings.

ll. (,r t.. {RI.:^liCES:

(i) Ce,rcraI Votes:

Ail ln aII there Lras a serlous under-estlmatlon ln the approved budge.,.
T:c' universlty has been grculng very rapidJy in arr aspects. firac
is the level of operations exceeded the antlclpated grants from. the
Government.

(ii) De ar t,mental Votes:
This had favourable varlances as a result of most of rhe staff elther
never took up their appolntnents or appolntrnents uere oade late ln
rhe course of the year.

(b)RETENTION T'UNDS

This has been credited to capirai F:nal Account.



Page 9

)t0 i'}.; I\']:RSITY

9 );()llES T0 l"iiE ACCrrtl)'lTS t0R IliE YI-..\!t F::iDEl)

30I'H .lU:r*E 1987

C..i:'iTAI- itliSi:!l',:i'. |'i'\.1) l"l'ril l-iiI Yi:.i.r :-):l)f:]) 3A.6.87

t

B ance As at 1st.]uLv 1986

Adj usr.nel"lts during rhe ilear

C:;ica.1 Recc:'pts

S: lieficit the Year

iialarre at i0th Jrrne I9B7

6-.:9t33

I

6 39 BBBO

--01!1191
L263347 7

6547 83

i1976694

i i64

iL. for
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MOI UNIVERSITY

II. CESIRAL SERVICES EXPENDITURE FOR THE YEAN

ENDED ]OTH JUNE 1987

NOTES TO THE ACCOT'NTS

r986/ 87 r985 /86

EXP END I1'U HEAD

Pas sages

Trans por !
Ext. Tra

Posra1 &

Te 1 e phone

Of f i.cial
Elecrrlci
Material
Publl.shin

Purchase

Llbrary
Advertlsi
Rent and

Rent & Ra

Mlsce11

I.I.G.S
Staf f
Confe renc

Staff !{ed

Post Cr

Re search

Ha 1n te

Purchasc

Purchas e

Fleld Cou

Recrul toe

Counc I I
External tnerg
Part tine c turerS
Hore I Acc

Leave Allowance

Operating Expenses

port & Accornnodation

clegrams expenses

Expenses

tertalnDent

, Water 6 Conservancy

or Productlon - Acadenlc

& Printlng
f Unlfonos

and Publlclty
tes RestdentlaL

s lion Res idenr.1al

us Chargcs

nt
& Senlnars

al Scheae

te Progranme

otraEEr

of Plant and Equlpncnt

Scaclonerv - Exan.

srock - Eookshop

es

exPen6ea

a

Purchase o

Tyree 6 Tu

Halnt enanc

900 _

500.

600(

30ttr

35t)r i

85tltt

400t t

l00Crr

10'. )

15,t r

ACTUAL
f.

ESTIMATE
I

VARIA\CE
t

ACTUAL
t

161/.

8315

10095

3000

64727

56520

18810

L6326

71060

2024

11648

110646

13456

3092

23699

r 4009

94950

3850

47 52r.
55222

96079

I 160

42684

2933

112

8753

688

l4Et
? 0595

2043L

r4665

2707

3611 5

L2470

4597

5451

11296

805

62

3256

448429

4000

4826

30000

26000

7500

4000

1 2000

1000

r 8000

eobro

5400

5000

i0000

5000

60000

15000

30000

52500

40000

5000

I 650C

600c

500(

1000(

250(

(307 27 )

( 30520)

( 113r0)

( r2326)

( 59060)

( 1024 )

6352

( 20646)

(8006)

1908

46301

( 9009 )

( 34950)

r1150

(1752r)

7278

(s6079)

3840

( 26184)

3067

48EE

L247

lEl2
( r 48r)

(1r595)

(1 543r)

( 8565)

293

( 32615)

( r2470)

39oi
( 1451)

( 1296)

195

1438

( 3256)

(448429)

(4000)

(4825) .

r 9009

5 2510

17001

3782

1 6568

rI73
I 2815

11131

I8134

3488

83134

14203

57733

r1092

34194

L44373

35081

230

29025

. on lst Appot;rtoent

medlcal drugr
e8

of butldlnge
lllac e I Hueco lleLfarc
lia t Ional ebrat 1on8

Grounds Ha enence

Deprec lat
Audlt Feeg

3406

Other )tisc I a ncous

I l,ii l) )iil''{l (itl;ttl fii;6);
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TOTAL

ACTUAI ESTA8. VAKIANCT
a

21,t:

5055

501 8

o i;6
I 3315

:3dic
565E

1:831

t

l:950

l3in3

2tlr

:8 i: -'

10 t / ,

:8:4 2

3i:16
:56 11

27 54

29i36

369 30

tE581

11810

9:i5

I "'r5
,trt,

168J5

ii:.8

l1

98 lE3

50466

t

r5J8

{:70

5 3E8

(: 787)

:1895

1.397

2402

I 8558

r l00l

( 3071)

I 1030

I 6091

8270

t 352

92t,6

(978)

?00:5

liTEl
!0:i6

6838

8)2

3t3

896

t727

3728

458

316

6tLa

arl
B5:

ll9 0

t
897 I
t,991

2484

2483

558i

55E6

55E(

t 162

6303

f,

:136

!.997

165 2

2150

1 088

3857

1855

I 00r

5987

i765

tEo2

{161

l0t8

J0s1)

I i00

i8i9
\37 t

It05

f.

1:850

65

792

59E

l8 74

1553

3E6

998

592

87t

a2E0

3316

t37 4

365

t66r
I I96

IEE3

E5

l

7000

320C

800

650

650

650

600

500

t
( s8s0)

3:60

(8s)

I
5?

( 1211)

( 903)

3l{
(3e8)

t

411 20

597 2

614 3

784 I
1 r446

3II 2I

t
38920

t3027

t 5927

551 4

tLt T6

3{4 i:
3t 1.76

:9278

3?736

t
(2.00)

lli.,2 7

99 55

rEi,ilTj:Ij:4!_!x!-it-sEs tgr _t!t_\'[,rr i:iiDsn 30rH JUNE l esT

-.-_:NOTES TO THE ACCOUI,ITS

: iPART}!E!IT

'..Cts of f lcer
i.\'.C. ts 0fflce
'.' . C. 'a Dev. Unl t

'ACILTY 
( T SCIENCE

:EA\IS OFFTCE

S.rtany DGpt.

l..ology Depr.

i;.reEistry .DGpt.

Y.aths Dept.

?'::vslcs Dept.

371

26015

I 7010

33 55

227:6

l8 5'r0

r'.. itu3:es

i ol'

e.r-'; ' s

TECHN

OT'F I CE

roC. Enii. D6p3.

:Pctrlcal Ddpt

F

650:

t4l4 6

6907
-Sclenca

:ldilfe Yanag,eacnr

pt. of Forcerry

:'iaol 0i
s

582 5

r6i06

:0819

5031r

I 21:g

l68i
s:s:

l:051

690

t L12

2t52

rt 120

2255

6034

65r 3

14I38

3061

?605

2r 9l
5701

556.

1005

600

590

900

t 650

,50

650

650

600

208

(!8r)
( 3380)

( r664 )

( 6;.i I

(9ll)
( b{6.1

1I:13)

5:5

( roeS)

t4608

168 :2

96:!r

(24( . t

ll0r,

1 
2t7 52

f:;o;r
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13. REVEI{UE
'\CCOUNT - .\*0Tr: S TO THE I\CCOUNTS

INCOIIE FOR THE YEAR EIiDED 3OTH .IUNE 1gg7

r 986/87

-
ACTU.{L EST I!L{TES VARIA}iCE ACTUAL

-rant s

t

1 534187

23400

5012

18498

1360710

ce lved
aneous Incone

158109 7 1360710 (221387)

ES

owancea

198 5/86

Page 13

1465184

13050

L774

2I581

82LL22-

ttf
Capitatlon

Tuitlon fee

House Rents

Other Misce

CATER,I};C SERV

Residentlal a

Canteen sales
0cher Sundry

(t73477)

( 23400)

(sor2)

(184e8)

86854

7803

16 758s4 1360710

(85854)

( 7803)

31500

(315144) 1556362

613

64
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RESIDE.T*TIAL A\D C,\TERITG SERVICES

RFyl1.\"1.! .,, 
.... , .., I, t0R Tr:... \.-.\.:i E);Dl ) .l ,.,IiJ ,,UNE

14. \JTES TL) TH: .\CCOU\TS

1e86/87

AC'TUAI, EST']. }t\TES VAII IANCE

1937

tt t

r 98s/66

ACTU.C,I,

E

( B5 8s4) 5409 6

6t7

54773

6907 48916

.r'l 01 6(i-Ai4lbl

(e7 s6e) 1199 6 2

( 6s18e)

IlicoIlE

SEudents fr.esidenrial
Allowance

Orher Incomes

E.\PENDITURE

Pet-sona1 E:cItr::ents and

0tht:r charges

Cacering Running Expenses

DE}.IC]T FOir THE I'EAR CIF

8685 4

7 803

94657

846? O

L0447 6

r89146

(94489)

9157 7

9157 7

( 7801)

(790s1)
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Studencs C
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Dry land
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CSC Workshop

ilr. )lurc1. _

."lugedo t s Rt,se

Dr. Owlno S.

Dr. Khaemba -
.H.I.F.
chool Fees

dit Fees

943953
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15. ACC0U);T P.\\.ABLE .\T 30.6.87
(

1986 / 87

-

t
r985/8-5.

Page L5

90

L20

275

t

kay's prize
Tax

RBS

ans

peratives
laries and wages

SSSF

Accoun t
ldings Accounr

rlng Account

i tors
tural Club

.si-'a rclr ,i,r.l j ec t
ch Grar i

F

F

535

120

300

I 0006

400

40

728

2704

9397

2L25

2060

788

88854 7

13

25

1560

1 354

3406

419

109

1664

5582

247 4

I
5920

276

4000

8tl
11630

237 5

r
I650

150 7

389 7

278

ther Payables

2997

3000

34t6e
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198s / 86

1 648

4593

co?aJA JJ

7s47

4423

16. \(lTl.S Trt 't'iiI :\CC0l't. l:- Ri,CEIVAtLES AS.\T 30.5.87

Farm Holdings Account

Staff Advances

Mortgages

Nursery School Expcnses

Students Advances

Sundrl'Debtors

lioi Universicy prinary School
KA\U Dii] VE

Nitrogen Fixacic,n project
Rese.:rch projecE

A.DB

B.A.T. proJecr

UNESCO

0t.ire r Loans

t

I 898

3586

240

2637

887

43r08

7087

3625

2r953

t27 5

4460

566r

24

750

t

rr653

q;:n1
30187
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77.
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drugs

stocks
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Scatio erlr 5!s6k
Boo k/ S op stock
Cues t use s coc k
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trL

TIll. ..\

\IVE

JCOLIN

Rsi
AT3
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r 986
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2367

490

7I

6i23
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877
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Can Ce

4678

5485

5434

691

4623

I 668

509

23029
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18. MISCELLANEOUS I r-COllES AT 30 ;6.87

NOTES TO THE ACCOL' NTS

1e86/87 198s/so

f,t
Students Reglstratlon Fees

Students Key Deposlts
Studenr ID lharges
Student Sundry Incorne

Student Examlnatlon Fees

Sale of Tender Docunents

Telephone Sales
Llbrary
Mlscellaneous Sales
Transport

l{ater Charges

Bookshop Sales
Connlsslons & Irrerescs

CATERI)iG SERVICE S

Guest House Incore
Canteen

Other Canteen Sales

423

542

213

1870

110

20

I9t
500

2222

I 709

566

6236

,,7
18 498

L47

622

t644

648

50

L44

70

67 57

1001

45

7803

3007

13832

21561
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