o
" raPERS LAID No S as Y-

Speaker N RS

MOI UNIVERSITY

BALANCE SHEET
and |

ACCOUNTS
| for |
ﬁ‘HE YEAR ENDED 30 JUNE. 1987

N

e e

==

AT A GO







<
4

4
tn
3
(V2]
r—
)
<

CONTENT

Report of
Certificat
Balance Sh
Income and

Statement

the Vice Chancellor

e of the Aucditor General (Corporations)

eet

Expenditure Account

of changes in Financial Position

he Accounts

~J

- 18



MOI UNIVE

RSIT

REPORT OF

THE VICE CHANCELLOR

In my rep
accounts
qualified.
Universit)

the vyear

The level

KE1l1,978,

ind:cated
¢f the ad

For the y
reflected

accounts

adopted E
due to tH
the Unive
buildings
Erovisic
motor veh

therefore

There wasg
recurrent
administr
funds wou

in the pr

In the cc

funds mad

ort last year,
for the financial year ended 30th June 1986 were not

(5

e movement in capital and revenue recelots.

ear ended 30th June 1987

a\—
1d be made available towards meeting the costs involved

urse of the year,
e available fell short of the commitments already

I noted with satisfaction that the
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a deficit of KE654,783 on its income and expenditure

due to unavoidable situation brought about by three
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undertaken by the University. .

Last but not least, the University administration during the
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tc the fact that the daily allowance of Kshs.25/- per
dzn+c towards catering and res.dential services proved
deguate in the light of the escalating costs in providing
h

fzcilites.

In the year under review the students population rose from 115
tc 229, In addition to the Faculilty of Furest Resources and
Wildlife Management, two other new Facultie: of Science and

Technclogy were alsoc started.
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would like to express my appreciation to the entire University
f

af Zor their valuable assistance, hard work and dedication

m
t

during a very busy year without which the Unmiversity would not
have made such progress. I have no doubt that the same spirit

will continue in the future and therefore that the University
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prosper amidst the very challenging timeg ahe
Firally I wish to ceonvey my sincere gratitude tc the Goverrnment
and members of the University Council for the guidance and
support the Manaagcnert and the Uriversity has received during
y&e2r under re'lew. It 1s my hope that this support will
sintinue during 1t 7 E® finunciol year andé the years to cone

as we strive to 1li¢y a sound founcdation for the University.
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UNTVFRSTITY

BALANCE SHEET FOR THE YEAR ENDED 30TH JUNE, 1987

Fired Assets

CURRENT ASSETS

Stecks
Accounts Receivables

Bzrk Balances

CURRENT LIABILITIES

Accounts pavebles

Nel Current Assets

NOTES

10

17
16

15

19€6/87 19858
£ £ £ £
12693298 6340662

23029 12439
97201 30187
108929 497€0
229159 92387
943053 34160

(14763) 582

11978694 6393380

11978694 63988°3
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MOTI UNIVERSITY

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED
30TH JUNE 1987

POLICIES

The accouynts are prepared in accordance with the historical cost

convention.

policies

The following is a summary of the more important

used:

(a) Grants and Fees

Income fr>m grants and fees represents amounts receivable relative

to the current financial year.

received

Capital g

Account a

(b)

Other income represents amounts

or receivable for services rendered during the year.

rants and donations are credited to the capital Fund

nd debited to the relevant Asset Account.

Depreciation

Depreciation is calculated to write off the cost of Fixed Assets

on a straight line basis over the expected useful lives of the

assets comcerned.

Buildings
Moter vehi
Plant & Eq

Furniture

Freehold 1

(c) Stocki

Stocks are

Books and

The annual rates for this purpose are:

22
cles 252
uipment 1247
5 Fieeivis 12%%

and is >t depreciated.

in

valued ct the lower of cost and net realisable value.

materia.s for teaching are written off in the year of

acquisition.

SPECIFIC PURPOSE L“VENUE GRANTS

These have

whichever

been t ~ated as either accounts receivable or payables

1s appliable due to the fact that they are still insignificant.
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3. PENSION SCHEMES
The University is now operating a Senior Staff Superannuation

Fund Scheme and a Retirement Benefits Scheme for the middle level,

As at 30th June 1987 the liabilities under both the fund and the

scheze were fully funded.

4. A five acre land and equipments donated by Hon. W. Saina for the purposes
of Research Project has not been included in the accounts pending

valuations and receipt of Title Deed.

5. CONTIGENT LIABILITIES .

As at 30th June 1987 the University guaranteed facilities for car loans
to stafi by National Bank of Kenya Ltd. amounting to £56089. he

contigent 1liability is limited to £100, 000,

6. LEGAL FORM
Moi University is a body Corperated Established in Kenya under Mot

University Act, 1984.

~4

CURRENCY
These accounts are expressed in Kenya currency. One Kenya Pound

represents twenty Kenva shillings.

£.(a) JARIANCES:

(i) Central Votes:

All in all there was a serious under-estimation in the approved budge:.
The University has been growing very rapidly in all aspects. That
is the level of operations exceeded the anticipated grants from the

Government.

(ii) Departmental Votes:

This had favourable variances as a result of most of the staff either
never took up their appointments or appointments were made late in

the course of the year.

(b)RETENTION FUNDS

This has been credited to capital F:nal Account.
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MOI UNIVERSITY

G NOTES 10 THE ACCOUNTS FOR THE YEAR ENDED
30TH JUNE 1987

CAPITAL RESE)

. FUND FOR THE Y¥ARE INDED 30.6,87

Ballance as at lst Julv 1986 6398880 -

ADD:  Adjustments during the Year G764
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Deficit for the Year 654783

Balance at !0th June 1987 11576694




"BBUTPIING Jujor-uc o4y3 uo 3uop {praite diom 03
3dadsol uy ‘ssoudoad uy yiom 3jussaidai §3UIPTInNg 03 paBreyd ¢r1 6L CIN Ju 300 1CuoIIIppE Byj,

(rr1)ot

'passad0xd Buraq £}3uslind ST Yolym pasp STIFI ay2 jo 1dyadal pur uoTientea Suipusd SIuncsoE U1 uf papnpouy
uaaq aou sey Aundwo)y 3oeaixy Butuue] urdjayy Isey 44 pajwuop pue( pruyvodj suoe puesnoyl aoayy y (r1)or
unHM“qumwmm MmMOLﬁ-rnl .I:wwﬂmﬂﬁ Nmzwﬂcn .HIMMMMMMMJMHMH £861 2unr yigg

AIVA NOOH 1HN

LO08BGS £28vLT 9991y £CCOST 9609(¢C {861 aunp yapg
HIYRLY 76509y “itoe YOSCTIT 6007 ieayx ay3 103 adavyy
BLLOCT 69.%8 Tegvs 614t - (861 L1nr 3s]

NOTIVIDEIAd

$0LEhaLT YICvye IATAR coLtie6 VAR N (BOT 2unp uigg

| -~ siajsuriy/iesodsyq

$$7108Y 802211 £8906 622669 SLT6E6S SU0111ppy
0601659 9002¢7 2516 9/0:17 6 %4166 9861 L1np sy
150D
3 3 I ] }
o SATOTHHA SONULLIT % INARJ (1104 i
V10L MOLOW CNIRRERTRE 3 INVId SONTII 4

SINIOIDV AHL 0L S4 1o (P ol

LRET NI W08 g1

AOUVIEL CAND HOd S TISSY Ul

ALISYTATNRD [ 0 W

0T 23rg



MOI

UNIVERSITY

Tl CENTRAL SERVICES EXPENDITURE FOR THE YEAR

ENDED 30TH JUNE 1987

NOTES TO THE ACCOUNTS

1986/87 1985/86
EXPENDITURE HEAD ACTUAL ESTIMATE VARIANCE ACTUAL
£ £ £ £

Passages & Leave Allowance 60727 30000 (30727) 19009
Transport |Operating Expenses 56520 26000 (30520) 52610
Ext. Trangport & Accommodation 18810 7500 (11310) 17001
Postal & Telegrams expenses 16326 4000 (12326) 3782
Telephone |Expenses 71060 12000 (59060) 16568
Official Entertainment 2024 1000 (1024) 1173
Electricitly, Water & Conservancy 11648 18000 6352 12815
Material flor Production -~ Academic 110646 90020 (20646) 11131
Publishing & Printing 13456 5400 (8006) 18134
Purchase af Uniforms 3092 5000 1908 3488
Library Expenses 23699 70000 46301 83134
Advertising and Publicity 14009 5000 (9009) 14203
Rent and Rates Residential 94950 60000 (34950) 57733
Rent & Ratles Non Residential 3850 15000 11150 11092
Miscellanelous Charges 47521, 30000 (17521) 34194
I1.1.G.S. 55222 62500 7278 144373
Staff Devellopment 96079 40000 (56079) 35881~
Conference & Seminars 1160 5000 3840 230
Staff Medifal Scheme 42684 1650C (26184) 29025
Post Graduite Programme 2933 600¢ 3067 -
Research Programme 112 500¢ 4888 1614
Maintenance of Plant and Equipment 8753 10001 1247 8345
Purchase of Stationery ~ Exam. 688 2500 1812 B
Purchase of stock - Bookshop 1481 - (1481) =
Field Courses 20595 900 (11595) -
Recruitment expenses 20431 500. (15431) =
Council Expenses 14665 600¢ (8665) -
External Examiners 2707 3001 293 -
Part time lecturers 36115 3500 (32615) -
Hotel Accog. on lst Appointment 12470 - (12470) -
Purchase of medical drugs 4597 8500 3903 P
Tyres & Tubes 5451 400t (1451) -
Maintenancd of buildings 11296 1001 (1296) 3406
Miscellanedqus Musco Welfare 805 107 195 -
National Celebrations 62 150G 1438 -
Grounds Maintenance 3256 - (3256) -
Depreciatij" 448429 - (448429) 10095
Audit Fees 4000 - (4000) 3000
Other Miscelllaneous 4826 - (4826) . -

)
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NOTES TO THE ACCOUNTS

Page 12(a)

T ZPARTMENT PERSONAL EMOLUMENTS OTHER PERSONAL EMOLL. | OTHER CHAZGES TOTAL
[
ACTUAL ESTIM, VARTANCE| ACTUAL ESTIM. VARIANCE @ ACTUAL ESTIM. VARIANCE |ACTUAL ESTAB. VAKTIANCE
£ 42 3 f £ £ i £ £ £ £ 3

“.C's Officer 21432 22950 1518 6838 8974 2136 112850 7000 (5850) [41120 38920  (2.00)

I.V.C.'s Office - 4770 47 - 4997 4997 - 3260 3260 = 13627 13027

V.C."'s Dev. Unit 5055 13443 5388 832 2484 1652 85 - (85) | 5972 15927 9955

FACULTY OF SCIENCE

CEAN'S OFFICE 5018 3231 (1787) 333 2483 2150 792 800 6143 6514 3721

Zotany Dept. ©346 282 21895 896 5584 488 598 650 52 7841 34476 26635

Zoology Dept. 13845 28242 14397 1727 5584 3857 1874 650 (1224) 17446 3447s 17030
“hemistry Dept. 25840 28242 26402 3728 5584 1856 1553 650 (903) {31121 34476 3355

Maths Dept. 5658 24216 18558 458 4462 4004 386 600 214 { 6562 29278 22776

Physics Dept. 12832 25833 13001 316 6303 5987 998 600 (398) 14146 32736 18530

TACULTY OF F & WLM

TEAN'S OFFICE 5825 2754 (3071) 490 2255 1765 592 800 208 6907 5809  (1098)

~s0d-Science 16706 29736 13030 4172 6034 1862 874 590 (284) 121752 36360 14608

~.ldlife Management 20839 36930 16091 2352 6513 w161 4280 900 (3380) 27471 44343 16872

Dept. of Forestry 50311 58581 8270 11120 14138 3018 3314 1650 (1664) | 64745 14369 9624

ET¥C0L OF ENVIRON.

FT TIES: DEAN'S OFFICH 12478 13830 1352 6144 3063 (3081) | 1374 700 (674) 119996 17593  (24( )

Fac. of Infm. Sci. - 9246 9246 - 2605 2605 365 600 o35 365 - 12451 120
FACULTY OF TECHN.

CEAN'S OFFICE 3684 2716 (978) 491 2191 1700 1661 750 (911) | 5834 S04+ SA
'rod.Eng. Dept. g:87 28212 20025 852 5701 4849 1296 650 (babl 1 10335 34563 242:
.ectrical Dept. 12053 J6835 14782 1190 5564 4374 1883 650 112335 15126 33049 179
e, Studies - iCle8 10248 | - 3005 3008 85 600 515 85 13853 137t
2 ULy OF EDUCATION

$EAN"S OFFICE 1900 10248 8348 120 2945 2825 710 600 (110) | 2730 13793  110..

410t ISTRATION
nlef Adm, Officer's )

Qtfice 99299 88281 (11016) |33572 35445 1873 19549 6100 (13449) 152420 129828 (225,

Finance Dept. 45084 50466 5382 8377 19746 11369 7043 1750 (5293) | 60501 71962 1147,
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MOI

LNIVERSITY

13. REVENUE ACCOUNT - NOTES TO THE ACCOUNTS

INCOME FOR THE YEAR ENDED 30TH .JUNE 1987

Capitation grants
Tuition fee
House Rentg Received

Other Miscellaneous Income

Residential allowances
Canteen sales

Other Sundry Income

1936/87
ACTUAL ESTIMATES
£ £
1534187 1360710
23400 -
5012 i
18498 -
1581097 1360710
86854 =
7803 =
1675854 1360710

Page 13

1985/86
VARIANCE éQTUAL
£ £
(173477) 1465184
(23400) 13050

(5012) 1774
(18498) 21581
(229387) 821122
(86854) 31500
(7803) 613

- 64
(315144) 1556362
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14.

INCOME

Students Residential

Allowance

Other Incomes

EXPENDITURE

Fersonal Enoluments and

Other charges

Catering Running Expenses

DEFICIT FOR THE YEAR CIF

NOTES TO THE ACCOUNTS

1986/87

ACTUAL
£

86854

7803

94657

84670
104476

189146

(54489)

ESTIMATES

1985/86

VARTANCE

£

91577

91577

£

(86854)
(7803)
(79051)

6907
(1Ca4/b)

(97569)

ACTUAL

——

£

54096

677

54773

48946

11016

1199¢2 ‘

—————

(65189)




Musco

Dr. Makkay's prize

Income| Tax
Pensions RBS
Other lbans

Musco

Other Co Operatives

vnpaid salaries and wages

Pension SSSF
Interbankg

Students

Cheque Cle ring Account

Sundry Cre itors

Account

oldings Account

Students Cy tural Club

Wisamu
USAU - PROJ CT

Dry land

Survey on Ma power

Csc Workshop

MOI S NIVERSIT Y

ACCOUNTS PAYABLE AT 30.6.87

Dr. Murty - R search l'roject

“ugedo's Resealrc}
Dr. Owino s. F
Dr. Khaemba -
N.H.I.F,

chool Fees
ther Payableg
Audit Fees

1 Grare

128
2704
9387
2125
2060

788

888547
13

25
1560
1354
3406

419

109
1664
5582
2474

1
5920

276

4000

943953

et
g
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1985/86

£

90
120
275

811
11630

2315

1650
1507
3897

278
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MO CLNIVERSITY

16. NOTLS TO THE ACCOINTS RECEIVALLES AS AT 30.6.87

1986/87 1985/86
£ £
Farm Holdings Account 1898 -
Staff Advances 3586 11653
Mortgages . 240 -
Nursery School Expenses 2637 1648
Students Advances 887 -
Sundry Debtors 43108 4593 °
Moi University Primary School 7087 -
KANU DRIVE 3625 -
Nitrogen Fixation Project 21863 5933
Research Project 1275 1547
ADB 4460 4423
B.A.T. Project 5661 ;
UNESCO 24 -
Other Loans 750 -
97201 30187
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YOI UNTIVERSTTY
17. . ZOTES TO THE sccounTs ag AT 30.6.87
S R ACCOUNTS AS AT 30.6.87

STOCK
1986/87 1985/86
3 13

Catering stock 4618 945
Clinile drugs 5486 2367
Hoste stocks 5434 490
Canteean stock 691 71
Statiohery stock 4623 6323
Book/Shop stock 1668 1366
Guest stock 509 877

23029 12439

\_-“___
\\




MOI

UNIVERSTITY

18. MISCELLANEOUS INCOMES AT 30:6.87

NOTES TO THE ACCOUNTS

Students Registration Fees

Students Key Deposits
Student ID Charges
Student Sundry Income
Student Examination Fees
Sale of Tender Documents
Telephone Sales

Library

Miscellaneous Sales
Transport

Water Charges

Bookshop Sales

Commissions & Irverests

CATERING SERVICE 3

Guest House Income
Canteen

Other Canteen Sales

£

423
542
213
1870
110
20
191
500
2222
1709
566
6236
3896

18498

6757
1001

7803

|
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147
622
1644
648
50

3007
13832

21561

H




