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I,IOI UNIVERSITY PENSI ON SCHEIV1E 2

REPORT OF THE CHAIRMAN BOARD OF TRU STEES.

FOR THE YEAR ENDED 3OTH JUNE, 1993

It is with great pleasure that we present our 2nd Annual

report and accounts for the year ended 30th June, 1993.

As at 30th June, 1993, we had 595 members' During the year'

8 members resigned.

INVESTI'IENTS:

As we reported last year, the Board of Trustees continued to
pursue an aggressive investment policy with the same objective
of maximizing staff benefits in the long run. our investments

with various stable financial institutions doubled and stood

at Kshs .25,L47 ,95 3. 30.

For the year under review, the fund recorded a surplus of
Kshs.3,049,528.30 (t992 - shs.1,358,644.40).

REGISTRATI ON OE THE SCHET'IE:

As at 30th June, 1993, although the Scheme, had not been

registered, the registration Process was complete and the

Exemption certificate was yet to be issued by the Comrnissioner

of Income Tax.

FUNDS WITH KESYA NATIONA]. ASSURANCE COMPANY:

It has noE been possible to transfer the funds with Kenya National

Assurance Company to the Scheme but we have agreed with them to

have the same be ad.ministered on Deposit Administration Scheme'

CONCLUSION:

Indeed the fund has taken off well and it is expected to do even

much better in future.

Finally, we wish to extend our sincere gratitude to the CounciI,

Members of the Board of Trustees, Staff of the Scheme who have

contributed in one way or another to the success of the Scheme.

1-

1(
J. B. KANGWL\A

,

CHAI RI,IAN BOARD OF TRUSTEES.
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v UATION OF PBNSI ON SCHEME

A though Rule No. 31 (a) of the Rules and Regu lations requires

t at the Scheme shall first be valued bY an Ac tuarY 12 months

a ter date of commencement and thereafter at i ntervals of

3 ye ars, such a valuation has not been carried out since its

tion in JuIY 1991. The UniversitY is, therefore, in

h of the Schemets rules and regulations '

UDITOR -GENERAL CORP ORATIONS

f fave examined the accounts-of Moi Universitv Pension Scheme

foh the year .ra"i"go-il-rnu 19;a."-i nuru obtained all the

inpormation u"i-"*pianations which were considered necessary

fon the p*"po=J II'it. audit."^'p""p.t books of account have

bebn kept ,na irrl-accounts wnich have been prepared' under the

hilstorical "o=i--"onvention 
.r"-in agreement therewith and

:J;;I;^;iii,'i[" ierms or the rrust Deed and Rules '

i0cep
bheac
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ect to the above reservation' in my opinion' the accounts

read together'*iir, the notes therLon, present a true and

view of the t:'"t"i.i-position of the Scheme as at

une 1993 and oi- it= surplus and the statement of changes

he financiar po=iiion fLr the year then ended'

l,
0 JanuarY 1994
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MEI'IBERS FUNDS

!.lembers Contribution

Reserve Funds

CURRENT LIABIL IES

Creditors

REPRESENTED BY

INVESTMENTS & DEPOSITS

Kenya National Assurance
Co.
Fixed Deposits

CURRENT ASSETS

Debtors

Bank

\\ e

35,445,473.15

4,418 ,L72.70

5,159,557.15

25,147,953. 30

8,523,848.00

67,876.65

4

L99L / 92

KSHS.

22,27g,gg2.75

1, 358,544.40

5,239,479.45

L2,937,481.00

4 ,56L ,204 .45

75, 1 95. 50

Trustees

I.IOI UNI VERSITY PENSION SCHE}tE

BALANCE SHEET THE

YEAR ENDED 3OTH JUNE, I993

NOTE t992 / 93

KSHS

10

9

11

39,854,545.85 23,64 8, 537.15

44,699.25 264 ,823 .25

39, 909, 345. 10 23,9L3,360.40
=========------= = ==============

8

't

5

39, 909, 345 . 1 0 23,9!3,360.40

.ir

Secretary



I

c

tI

5

INCOME AND EX TURE FOR THE

YEAR ENDED 3OTH .]UNE, 1993

1992/ 93

KSHS.

investment 3,051,904. g0

11,251.80

L99L / 92

KSHS.

1,309,593.10

61,413.30

INCOME

Income

Other

EXPEND

Bank

SURPLUS

come

ges

3, 063, 155. 6O 7,371,095.40

13 628.30 2 452 00

3,049,529.30
============

1,359 ,644.40
============
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5

MOI UN IVERSITY PENSION SCHE}TE

STAT EITENT OF CHAN NFI IAL ITION FOR THE
,

)xl

SOURCE OF FT'NDS

Surplus for the year

OTHER SOURCES:

Members Contributions

APPLICAT ION OF FUNDS

Fixed Deposits

Increase in funds

CHANGES IN WORK ING CAPITAL

Debtors (fncrease)

Creditors (Decrease) /fncrease

Movement in Net liquid Funds:
Decrease/Increase in cash.

YEAR ENDED 3OTH JUNE, 1993

t992 / 93

KSHS.

3, 049,529. 30

13,165 ,580.40

L6,215,109.70

12 ,2L0 482.30

4,005,626.40
============

3 ,7 92 , g2L .25

220 ,124 .00

(7. 318.8 s)

4,005,626.40
==============

t99t / 92

KSHS.

1,369 ,644.4

22 ,27 9,gg2.1

23,549, 537. 1

l2 937 481 0

10,711,055.1
============

10,900,593.9

1264,823.25

75, 1 95. 50

10,711,056.15
=============
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1. pRrNcrp.ql{lAccouNTrNG poLrcES

(ii)

The accouqts are prepared in accordance with the
cost convqntion. The following is a sunmary of

I

important policies used:-

( i ) rNcolrE--T-

MOI TiNIVERSITY PENSION SCHET{E
7

NOTES TO THE ACCOT]NTS FOR THE

YEAR ENDED 3OTH JUNE 1993

historical
the more

oner of Income Tax was in the final

rncome from investments represents amounts receivable
and ]received during the year.

I\GMEERS FUND:

This represents the transfer values from Kenya Nationar
Assqrance company at the commencement of the scheme prus the

I

cumurative totar of employer's and staff contributions
for the employees in membership as at 30th June, 1993.

I

The lportion with Kenya Nationar Assurance had not been
tra4sferred to the Scheme as at 30th June, 1993, and
agreement has been reached to have the funds on a Deposit

i

Admi]ni stration Scheme .

2. MANAGEMEN OF THE SCHEME

3. I,IEMBE I A}ID CONTRTBUTION

Emproyees 1on senior and Middle LeveI serving on permanent terms
Iare erigille to be members. The scheme is contributory where

the emproyer contributes 15t of the basic salary of an emproyee
and the efptoyee contributes 5t of the same.t"

4. ADMTNIST TION EXPENSES

AIl admin stration overheads are furry borne by the university.

WITHHOLDI TA)(

Applicati for exemption from the payment of withholding tax
has already been made with the commissioner of rncome Tax;

lloi Uni
of Trus

approval
payment o

sity eension scheme is under the Management of Board
s and is self-funded.

f which when obtained will exempt the scheme from
the tax. As at 30th June, the process of registration

q

f
'I

of the Schene with Commissi
process .la an" Certificate was expected to be received thercafter- '.1
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5. D E B TORS

(a) National Industrial Credit Ltd.
Kenya Finance Corporation Ltd.
Housing Finance Company of Kenya Ltd
National Bank of Kenya Ltd.
Barclays Bank of Kenya Ltd.
Trans-Nationat Bank Ltd.
Kenya Commercial Finance Company.

This represents accrued interest
receivable from Investments as at
30.5.93.

(b) Moi Universiry

This represents amounts due to
the Scheme in form of Members,
contributions.

t992 / 93

-

t99t / 92

KSHS.

250,390.0

231,659.1

XSHS

111,965.30

l{9,743.75

167,848.35

L07,235.85

239 ,307 .4

26,295.05

32,997.55

229 ,269 .6

234 ,7 59 .2

ILs ,297 .'t

595,056.95 1,309,5g3.1
===========

7 ,929, 7gI . I5

(

t

============
3,351,521.3
=========-_
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7 rIXED ITS

National fndustrial Credit Ltd.
Kenya Finance Corporation Ltd.

ing

9

Finance Company of Kenya Ltd.
Bank of Kenya Ltd.

t992 / 93

KSHS.

5 ,020, 593. OO

5,195,355. l5
6,805,790.55
4,315,733. O5

1 , 231 , 593. 65

2,577,917.90

25,147,953.30
=============

6,239 ,479,45
59. 822. 30

6,L6g,557.15
============

1,369 ,644.40
04 52 30

4,419,172.70
============

forward 22,Z7g,gg}.7S
13,325, 021. 10

35,604,913.95

158.4 4 0. 70

35,446,473.75
a=============

1992 / 93

24 , 699 .2s

20 , 000. 00

44 ,699.25

tional

t99L / 92

KSHS.

3, 000, oo0. o0
2,237,491.00
2, 500, 000. 00
2,200,000. o0
I , 000, oo0. 0o

2, 000, 000. 0o

12,937,491.00
==============

L997 / 92

-

:

54 ,97 3 .25.
i

209, 850. oqi

264 ,823.25
==========

8

rans-National Bank Ltd.
nya Commercial Finance Company Ltd.

lays Bank of Kenya Ltd.

ANA ONAI AS CO LTD

9.

10.

11.

lance B/F
ss refunds
lance carried forward as at 30.G.93

lance brought forward
us of Income over Expenditure

lance carried forward as at 30.6.93

R

s contributions brought
the yeartributlons during

B

ss Refunds

Lance as at 30.6.93

gnees
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