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Vision ond Mission of Kisii University College

(i) Vision

A world Closs University in odvoncement of Sociol Welf ore Reseorch ond Acodemic

Excellence.

(ii) Mission

Tc troin high level humon resource thot meets the development needs of the country

ond internotionol lobour morket, ond to sustoin production of high guolity reseorch ond

consultoncy, ond disseminotion of cutting edge knowledge, skills ond comPetencies f or

the odvoncement of humanitY.
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Core Business of Kisii University College

The Core business of the University os provided by Kisii University CollegeLegol
Notice Number 163 of 23"0 August,2OOT of the Lows of Kenyo includes:

o To provide directly or in colloborotion with other institutions of higher
leorning, focilities for University Educotion (including technologicol,
scientif ic ond prof essional educotion), the integrotion of teoching,reseorch
ond effective opplicotion of knowledge ond skills to the life, work ond
welf areof the citizens of Kenya:

To porticipote in the discovery, tronsmission ond preservotion ond
enhqncement of knowledgeond to stimulote the intellectuol porticipotion of
students in economic, sociol, culturol, scientif ic ond technologicol
development in Kenyo;

a To provide ond odvonce university educotion ond troining to oppropriotely
guolified condidotes leoding to conferment of degrees and owqrd of
diplomos, ond certif icotes ond such other quolif icotions os the Council ond

the Senote sholl from time to trme determine ond in so doing contribute to
monpower needs.

To conduct exominotions fon such ocodemic owords os moy be provided in the
stotutes pertoining to the University College,and

To exomine and moke proposols for new Foculties, Schools, fnstitutes,
Deportments, Resources ond Reseorch centres, degree courses ond
subjects of study.

o

a
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University College Council members

Choirperson

DR. Sebostion Mworonio.

Other members of the University College Council

Joseph Ndubi Keso

Prof, Mory Getui
Abdulhomid A. Soleh Soid

M/5. Sonje Angeline Wowudo

Mr.Nimrod Wqweru
Mr. Jqmes Kiburi

Prof. John 5. Akomo

Member
Member
Member
Member
Rep. Ps Ministry of Finonce

Rep. PS Ministry of Higher
Educotion Science ond

Technology
Ag.Vice Choncellor

6



ii University College Annuol Report & Finonciol Stotements f or the yeor ending 30" June,2072

y College Chief Officers

honcellor

Universit

Ag.Vice c

Prof . JoIn 5. Akomo
I

I

Ag.Deputl Vice Choncellor (Administrotion & Finonce)
Prof. Josrzph T. Moilutho

Ag.Deput'
Prof. Mw

Registror
Prof. Phili

1 Vice Choncellor (Acodemic Affoirs)
oniki S.Ngori

(Acodemic Affoirs)
p Owino

leseorch and Extension
kolo Shitondi

(Administrotion)
tophen Nyenze

Registror
Mr. Chris'

A.g Finonf e Officer
Mr. John{on M. Mwouro

I

Deon Foct

Dr. Peter

Deon Foct

Mr. Morti

Director
Prof. Ano

Deon Foct

Dr.Roymor

Deon Focr

Dr. Alber'

Deon Focr

Mr. Thom,

rlty of Educotion ond Humon Resource Development
Nyokon

rlty of Commerce
n Lumumbo

llty of fnformqtion Communicotion Technology

nd Ongusi

;lty of Agriculture & Noturol Resource Monogement
I Getobu

;lty of Low

hs N. Mooso
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5TATE,\^ENT FROAA THE CHAIR,AAAN OF THE UNIVER5IW COLLEGE

COUNCIL

The University CollegeCouncil wos constituted by his Excellency the President of

the Republic of Kenyo on 28'h October 2oll. The mondate of the Council omong

other nesponsibilities wos to give policy guidelines which would enoblethe college

to be upgroded to f ully fledged university os soon os Possible.

It is my pleosure to note thot the stoff members of this College, under the oble

leodership of the Principol, hove worked hord duringthe lost three ond holf yeors

towords ottoining this objective, through lounching of more Acodemic

Progrommes.

Finolly, f wish to thonk the Government of the Republic of Kenyo for the f inonciol

support ond other procedurol guidelines extended to the college. Through this

support, the college hos been oble to construct ond complete on ultro Modern

Librory with sitting copocity of obout 3,500 students,two hostels with o copocity

of 4OO students ond one odministrotion block in oddition to the other projects

which ore under construction nomely lecturetheotres, Tct Center, ond Hostels.

DR.5EBA5TIAN MWARANIA
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A R T T AR

30.* JUNE. 2

f hove the pleasure to ptesenl the Annuol Reporf and Finonciol Stotements of Kisii
University Collegef or theyeat ended 30" June, 2012

During theyear under review IheCollegerealized o surplus of Kshs. 32,331,000 os

compored to o surplus of Kshs. 52,808,000 f or theyeor ended 30'n June, 2011.The
reduction in surplus is ottributed to use of more funds in the exponsion which took
ploce during the yeor, resulting in creotion of more Compuses.

The College intensified Income Generating Activities especiolly the Self
Sponsored Programmes. This resulted in increose to tuition f ee collected from
kshs.450,215,000 in the yeor 2O1O/2011 to ksh.590,441,000 during the year
2011/2012

The College continued with its Core business of teoching,lraining ond Reseorch.
The students totql populotion rose from 4,1A0 to 6,500 during the year under
review.

On beholf of Kisii University College I wish to toke this opportunity to thonk the
Government for f inonciol support.

Finolly, I would like to express my thonks to the University College Council for
providinglpolicy guidelines ond the enfire College community f or working tirelessly
to ensure successf ul ond smooth operotions of the College. f olso wish to thonk "rhe

Government for the f inonciol support occorded to the college ond County Councils

of 6usii,6ucho ond Nyomiro f or ollocoting some porcels of lond to the College.

Prof . John 5" Akoma, PhD

A6.VTCE CHANCELLOR
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COUNCIL 
^AEMBER5 

RE5PON5IBILITIE5 FOR THE FINANCIAL

STATEMENTs

The Kisii University CollegeLegol Notice tequies the Council to ensure prePorotion

of Finonciol Stotements f or eoch Finonciol yeor, which give o True ond Foir view of

the stote of offoirs of the College os ot the end of the f inonciol yeor ond of the

College's surplus, or deficit for the yeor. TheLegol Notice requires the Council

members to ensure thot the Collegekeeps p?ope? occountin g records thot disclose,

with reosonoble occurocy, the f inonciol position. They ore olso resPonsible f or

sofeguording the College' s ossets.

The Council members occept responsibility for the onnuol finonciol stotements,

which have been prepored using oppropriote occounting policies supported by

reosonoble ond prudent judgements ond estimotes, in conf ormity with

f nternotionol Finonciol Reporting Stondords ond the requirements of the

University CollegeLegol Notice. The Council members ore of the opinion thot the

f inonciol stotements give o true ond fair view of the stote of f inonciol of foirs of the

College os of 30" June 2012 ond the College' s surplus. The Council members

further occept responsibility for the mointenonce of occounting records thot moy

be relied upon in the preporotion of the f inqnciol stotements, os well os odequote

systems of internolf inonciol controls.

Nothing hos come to the ottention of the Council members to indicote thot the

Collegewill not remoin o going concern for of leost the next twelve months f rom the

dote of this stotement.

This is opproved by Council Members ond it is signed on their beholf by:

DR. sEBA NMW A Prof. John 5. Akomq, PhD

AG.VTCE CHANCELLORCHAIRMAN OF THE COUNCIL
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KI5II UNIVERSTW COLLEGE
STATEMENT OF FINANCIAL POSIT]ON

NON CUR

Property,

rENT ASSETS
)lont ond Equipment

NOTEs

2(A)

2(B)

2011/2012
KSH5 OOO

1.652,294

2,994

2010/2011
KsHs 000

7,191,973

2,637Biologicol ssets

cuRREN! AssErs
fnventorids And Stores

Accounts Receivobles
I

Cosh ond Eonk Bolonces

I

I

rorAL elsers
I

I

EQUrry [1 lrngrurrrEs
Accumuloied Copitol Fund

Revenue $eserve

I

CURRENTl LIABILITIEs
Provisions

Accounts bles

Bonk roft

TOTAL E & LIABILITTES

1,429,349 1,046,325

3

4

5

1,655,278

6,799

199,656

23,534

1,194,604

4,577

97,339

17,125

229,989 719,041

7,995,267

L,187,266

24?,O93

7,373,645

836,573

209,752

6

7

2,725

453,793

455,919

7,885,267

7,264

265,974

182

?67 320

ncPri ignoture Council Choirman's Signoture

ate 1Ol5l2O13Dote

Pol s

10105t2013

11
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5TATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 3OTH JUNE 2012

INCOME

TUITION FEE5

INCOME 6ENERATIN6 UNIT5

EXCHEQUER ALLOCATTONS

TOTAL INCOAAE

EXPENDITURE

sTAFF COSTS

OTHER OPERATIN6 CO5T5

PART-TTME LECTURER' 5 EXPEN5E5

COUNCIL EXPENsEs

PROW5ION FOR 5ERVICE GRATUTTY

TOTAL EXPENDITURE

REVENUE RE5ERVE

8 590,442 450,215

29.130 19,888

288,000 248,OOO

907,572 718,103

426,656 337,409

307,397 235,454

ll2,t56 66,925

to,o57 12,393

NOTEs 201112012

KSHSOOO

201012011

KSHSOOO

11,850

9

11

t2

13

14

15

10

6

PROVTSTON FOR DEPRECTATION 
;,..t*!

PRovrsroN FoR AUDrr FES.}f,'r 
'"'

1i

.* ,l:
'o 6 ,,.' fi:-.

.8m.',q
_ #*,,

'500 o!-' rr 500

764

875,?47 665,?95

32,331 52,808

1,6?5
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5TATEMENT OF CASHFLOW5 FOR THE YEAR
ENDED 3OTH JUNE 2012

KSHSOOO

2011t2012

KSHSOOO

201012011

Cash Fl s From Operating Activities

Surplus Def icit f or 'fhe yeor

for:

Prior Yeor Adjustment Over Droft

Depreciotion

Revoluotion loss

Provisions

A

Chonges Working Copitol

Increase in Biolgicol Assets

fncreose in Inventories

fncreose in Receivobles

fncreose in Poyobles

Net Cash m Operating Activities

Cash From lnvesting Activities

Purchose of Property, Plont ond Eguipment

Copitol 6ront

3 2,3 31

182

16,850

500

52,808

11,850

15,537

764
49,863

(353)

(2,?23)

(102,318)

187,917

80,959

(2,034)

(2,60r)

4,573

17,768

132,886 98,665

(477,170)

350,693

(464,5O7)

283,581

Net Cosh sed in fnvesting Activities

Net fnc in Cosh ond Eguivolents

Cosh ond guivolents ot Beginning of Period

(126,477) (t80,926)

6,409

17,125

-82,261

99,401

Cosh ond valents ot End of Period

13

23.534 17,t25



Notes Owner's Funds Reserve Fund Totol

kshs000 kshs000 kshs000

Balance as at 30/06/10 55?,992
156,944

709,936

Add:Copitol Gronts 283,581 283,581

Revenue Reserve for the Yeor 52,808 52,808

Balance as at 30/06/1 1 836,573 209,752 1,046,325

Add: CopitolGronfs 'r. 16 350,693 350,693

Revenue Reserve for the Yeor a i 32,331 32,331

Balance as at 30106/12 %, tfirtb 242,O83 t,429,349

E g
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STATEAAENT OF CHAN6E5 IN RE5ERVES
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REPUBLIC OF KENYA
Telephone:
Fax: +254-20-311482
E-mail
Website:www.

0 PO. Box 30084-00100
NAIROBI

KENYA NATIONAL AUDIT OFFICE

REPO OF THE AUDITOR.GENERAL ON KISII UNIVERSITY COLLEGE FOR
THE ENDED 30 JUNE 2012

ON THE FINANCIAL STATEMENTS

I have udited the accompanying financialstatements of Kisii Universi ty College set
out on s 11 to 28, which comprise the statement of financial position as at 30t
June 12, and the statement of comprehensive income, statement of changes !n
rese and statement of cash flows for the year then ended, and a sum mary of
srgn
with
Public

The m

ifi accounting policies and other explanatory information in accordance
provisions of Article22g of the Constitution of Kenya and Section 14 of the
uditAct, 2003. I have obtained all the information and explanations which,

to the b of my knowledge and belief, were necessaryforthe purpose of the audit.

Mana ment's Respons i bi t ity for the F i na n ciat Statements.

Man ment is responsible for the preparation and fair presentation of these
finan statements in accordance with lnternational Financial Reporting
Stan and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material
missta ment, whether due to fraud or error.

agement is also responsible for the submission of the financial statements
to the itor-General in accordance with the provisions forsection 13 of the public
Audit ,2003

Audito eneral Responsibility

My res ibility is to express an opinion on these financial statements based on
the aud and report if accordance with the provisions of Section 15(2) of the public
Audit 2003 and submit the audit report in compliance with Article 229(T) of the

on of Kenya. The audit was conducted in accordance with lnternational

I

Con

Promoting Accountability in the Public Sector



standards on Auditing. Those standards require compliance with ethical

requirements and that the audit be planned and performed to obtain reasonable

assurance about whether the financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the

amounts and disclosures in the financial statements. The procedures selected

depend on the audito/s judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due forfraud or error. ln making

those risk assessments, the auditor considers internal control relevant to the

entity's preparation and fair presentation of the flnancia! statements in order to

design audit procedures that are appropriate in the circumstances, but not for the

prrpor" of expressing an opinion on the effectiveness of the University College's

internal control. An audit also includes evaluating the appropriateness of

accounting policies used and the reasonableness of accounting estimates made by

the management, as well as evaluating the overall presentation of the financial

statements.

I betieve that the audit evidence obtained is sufficient and appropriate to provide a

basis for my qualified audit opinion.

Basis for Qualified OPinion

1. Financial Position

During the yearended 30 June 2}12and as similarly reported in the previous year,

tne Coltege's current liabilities totaling Kshs 455,918,000 exceeded the current

assets of Kshs. 229,989,000) resulting in a negative working capital of Kshs'

225,g2g,OOO (2011: Kshs 148,279,000). The University college is therefore

technically insolvent and its continued operation on a going concern with depend on

fi nancial su pport from the Govern ment and Creditors'

2. Non GurrentAssets

(i) Land

Also as reported in the previous year, the property, plant and equipment balance of

Kshs 1,052,294,000 includes freehold land valued at Kshs. 94,350,000.00 which

as in the previous year could not be verified because the documents were not

availed for audit confirmation. Further, seven (7) pieces of land out of the nine (9)

2



the , plant and equipment balance of Kshs.1 ,652,294,000 as at 30 June

2012 is rlystated.

3. c h and Bank Balance

in the cash and bank balances figure of Kshs 23,534,000 as at 30 June

2012is hs 203,000, Kshs 2,314,097 and Kshs. 386,300 for uncreadited entries,

direct and wrong debits and wrong debit entries respectively. Further,

original k confirmation certificates of four (4)bank accounts were no availed for
audit

ln the nces the validity and accuracy of the cash and bank balances figure

ofKshs ,534,000 as at 30 June 2012could not be confirmed.

4.G mentGrants

The fin
grants

cial statements for the year ended 30 June 2012 reflect Government
nting to Kshs 638,693,000 (Recurrent - Kshs 288,000,000 and

Deve ent Kshs 350,693,000) while records at the Ministry of Higher Education,

Science d technology reflect Kshs 608,499,999 (Recurrent Kshs.288,00,00 and

Deve ent Kshs. 320,499,999) resulting to a variance of Kshs 30,193, 001 which

has not een explained.

uncilExpenses

owned
been

lnclu
paid

5.

the University do not have title deeds. ln the circumstances, it has not

ible to ascertain the ownership status of the seven pieces of land and that

in the council expenses figure of Kshs. 10,057,000 is Kshs. 2,788,000
to the council members for sitting allowance in the year ended 30 June

Opinion paragraph, the financial statements present fairly, in all material
the financial position of the University College as at 30 June 2012, and of

2012.H the attendance register in support of the meetings was not availed
for aud review. ln the circumstances, the propriety of the counci! expenses of
Kshs 8,000 for the year ended 30 June 2012could not be confirmed.

Qual Opinion

ln my
Qualifi

ion, except for the effect of the matters described in the Basis for

res
cial performance and its cash fl ows for the year then ended, in accordance

3
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with lnternational Financial Reporting Standards and comply with the Kisii
University Order, 2007 .

J

Edward R.O. Ouko, CBS
AUDITOR.GENERAL

Nalrobl

28 May 2013

(
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Kisii Universily College Annuol Report & Finonciol Stotements f or theyear ending 3O'n June,2072

Notes to Finonciol Stotements

I. ACCOUNTING POLICIE5

The f inonciol stotements have been prepored in occordonce with fnternotionol
Finonciol Reporting Stondords ond fnternotionol Accounting Stondords. The

Signif icont occounting policies odopted ore os follows:-

o) Bosis of preporotion

The f inonciol stotements hove been prepored under the historicol cost
convention.

b) Revenue ond expenditure recognition

fncome including tuition f ee is recognized in the period in which it is eorned,
while expenditure rs recognized when it is incurred.

c) (i) Governments gronts (Copitotion)

The government Copitotion gronts a?e ?ecognized os income in the Income
Stotemant, os per TAS 20, i.e. income opprooch treotment.

(ii) Government gronts (Copitol Development)

Tha copitol gronts orerecognized ond credited to the owners fund os per IAS
20.

d) Propeety, plont ond eguipment

Property, plont ond equipment ore stoted ot cost less ony recognized
impoirment loss.

Lond is not deprecioted os it is deemed to hove on infinite life. Depreciotion
on other property is chorged so os to write off the ossets during their
estirnoted useful life, using the stroight-line method.

15



Kisii University College Annuol Report & Finonciol Stotemenfs for the yeor ending 30'n June, 2012

Continued Notes to Finonciol Stotements

Assets ocquired during f irst six months of the yeor ottroct full depreciotion
while those ocguired in the lost six months of theyeot ote not deprecioted.

e)The onnuol rotes ore: (Reducing Bolonce Method.)

Buildings

Mochinery & Eguipment
Furniture & Fittings
Motor Vehicles

Librory Books

Cutlery

25%
20%
12.5%

25%

?0%

33.3%

t6
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Continuef Notes to Finonciol Stotements

f) Inveritories

fnventoriF.s ore stoted of the lower of cost ond net realizable volue. Cost includes
cost of pulrchose and whereopplicoble direct lobour ond those overheods thot hove
been incuirred to bring the inventories to their ptesent locotion ond condition.
Costs of issues ore colculoted using'First in First Out'(FfFO) method. Net
realizablqvolue represents the estimoted selling prices less oll estimoted costs of
disposol(InSZ;

g) Biologico! ossets

-t
Biologicol ossets ore meosuned on initiol recognition of eoch bolonce sheet dote ot
its foir vof ue less estimoted point of solecosts os per TAS 43(lZ)

h) Receivobles

I

Receivobles o?erecognised when the commitments areef f ecred.
A provisif n of 5% of totol receivobles hos been provided to take core of the
receivobles, which moy not berecovered in full.

I) Cosh ond cosh eguivolents

For the P[rpose of the cosh f low stotement, cosh ond cosh eguivolent include only
cosh ot l'iond ond cosh in Bonk os the College does not hove short term liguid
investme4ts which are readily convertible into known omounts of cosh ond which ore
within three months to moturity when ocguired, less odvonces (overdrofts) from
the bonkt repoyoble within threemonths f rom dotes of theodvonces.

j) RetirEment benefit obligotions

l

The University operotes o defined contribution scheme f or its employees. The
ossets o{ this scheme ore held in o seporote trustee odministered f und. The
scheme iC f unded by contributions bosed on the bosic solory f rom both empt oyees
ond employer ot o rate of 10% ond 20% respectively. Benef its ore poid to retiring
employeeb in occordonce with the scheme nules.

17



Kisii University College Annuol Report & Finonciol Stotements for the year ending 30'n June, 2012

Continued Notes to Finonciol Stotements

The University College olso contributes to the stotutory Notionol Sociol

Security Fund (NSSF). This is odefined contribution schemeregistered under
the NSSF Act. TheCollege's obligqtions under this schemeo?e limited to
specific contributions legisloted from time to time ond are curtently limited to o
moximum of 2OO/= per employee per month. The College's obligotion to stoff
retirement benefit schemes are chorged to the income statements in lheyeor
to which they relote.

k) Reloted Porties Tronsoction

Ministry of Higher Educotion Science ond Technology is the University's Porent

Ministry. We get our Government Gronts through this Ministry.

18
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Kisii Universily College Annuol Report & Finonciol Stotements for theyeor ending 30'n June,2012

NOTE:2(B)

STOLOGTCAL A55ET5

201112012Particulars No .of No of Fish KSHS 201012011

Cattle UNIT COST KSHS.OOO KSHS.OOO

cows
Anne ? 1 55 50

Suson 1 1 50 45

Suson 2 I 50 45

Kobiongo 2 1 45

Korendi 1

Heif er Suson 3

1 50

1

1

15

Korendi 3 60 50

Bull Sokowo 1 10

Korondi 4 Heif er 1 55 30

Ann 5 heif er ? 55 30

Sokowo 1 1 25 t5

Anne 4 1 60 60

Otenyo 2 1 25 10

FISH

Pond 1 9,600 120 1,152 1,152

Pond 2 3,O72 t20 369 s69

pond 3 4,t44 1?O 497 497

Pond 4 1,444 t?o 173 173

Pond 5 2]7? l?o 333

TOTAL ?,994 ?,631
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NOTL

University College Annuol Report & Finonciol Stotements for the yeor ending 30'n June,2012

3
INVENTORIES

Department 2011t2012 2010t2011

KSHS.OOO KSHS.OOO

Form 111 199

Town C ImPUS 46

Holls 272 172

Medicc L,O49 677

Bookshpop 207

Finoncr 957 370

Exomirlotion 45

Administrotion 38

Libron 3

Centro Stores 2,232 1,574

Sec v 10

Tronsport 1

Reseor ch 3

Deputl principol A&f 6

Down town Compus 5 6t
Reqistfy 4 22

Stude t mess store 4

Solari :s 153 129

Kerokr Compus 72 94

Nyomifo compus 9 34

Estote s 1,15 5 849

Aqrict Itune 1

Procurlement 5

Educo 'ron 2

Toilor ng Unit ?5

Schoo Of Low 4

Cosh ( tce 114

36

Heolt r 5cience 208
Nyosig form 237

Kehor 16

Ogem >o Compus 27

Isebonio Compus 7

Ict o' fice 1

Focul of commerce 92

6oshi >rs office Student mess 38

Totr rl 6,799 4,577
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Details Bolonces os ot Bolonces os ot
30/06/12 30/06/tt

KSH5. @0 KSH5. OOO

House Rent I 28 190

Solory Advonce 81 54

Prepoid Rent ond Rotes 4,436 3,087

General Debtors 580 88

Imprests Outstonding 2,415 2,712

Fees Bolonces 202,134 96,229

Form dues vil 81 67

35Medicol bills vlil 38

Prepoid fnsuronce rx 371

Provision ( 10,s08) (s,123)

Totol 199,565 97.339

Kisii University College Annuol Report & Finonciol Stotements for the year ending 30" June,2012

NOTE 4

ACCOUNTS RECEIVABLE

NOTE 5
CASH AND BANK BALANCES

NOTE 6

PROVISIONS

Particulars Bolonces os ot Bolonces os at
30/06/t? 30/06/tt

KSH5. 000 K5HS. 000

Cosh ot Hond 11 210

Cosh ot Bonk (Current o/c-NBK) 2t,176 989

Cosh ot Bonk (Sovings o/c-NBK) 19 15,166

Cosh ot Bonk (KCB) 827 750

Cosh ot Bonk (Co-operotive Bonk) 1,501

Totol 23.534 17.725

Porticulors Bolonces os ot Bolonces os ot
30/06/t2 30/06/tt
KsHs. O00 KSHs. OOO

Provision for audit Fee 500 500

Provision For 6rotuity 1,625 764

Totol 2t,tza 1,264
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Kisii

NOTE:7

University College Annuol Report & Finonciol Stotements for the year ending 3O'n June, 2Ol2

ACCOUNTS PAYABLE

Details Balances as at Balance as at
30106112 30106111

KSHS.OOO KSHS.OOO

Fee Pre ryments I 1,2,7L6 10,666

Coution A toney l_3,031 7,5L4

Cosuol W lges 2,200 109

Sundry C neditors IV 53,890 L7,O93

Student Jnion 1,,820 460

Retentiot V 3,L17 3,Lt7
Controct rs ond Consultonts VI 327,997 196,415

Kenoo(At dit Fees) 500

Leose Ho ld 29,000 30,000

Stole Ch ues os ot 30/06/12 t0,1,22

Total 453,793 265,974
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Kisii University College Annuol Report & Finonciol Stotements for the yeor ending 30" June, 2012

NOTE:8
SUMMAR,Y OF TUITION

DETAILS 2011t2012 201012011

KSHS.OOO KSHS.OOO

TUTION FEES 41.7,208 393,880

REGI5TRATION FEE5 9,558 8,848

STUDENT ID 2,064 1,139

LIBRARY UsE 1.2,123 8,808

EXAMINATTON 29,499 24,431

MATERIAL DEVELOPMET 1,4,720 10,806

MANUALS 90

ACTIVITY FEE5 2,O48 2,213

ADMINISTRATIVE CO5T5 48,589

HELB FUNDS 52,137

MEDICAL 3,095

TOTAL 590,44? 450,?15

NOTE:9
INCOME 6ENERATIN6 UNITS

DETAILS 2011t2012 2010t2011

KSHS.OOO KSHS.OOO

FARM 735 1,O28

5TAFFME55 3,119 ?,893

sTUDENTMEsS 3,876 2,O21

SALE OF APPLTCATTON FORMS 4,198 3.850

TRANSCRIPTS 9 14

MEDICATION 224 223

INTEREsT EARNED 136 94

HIRE OF PLAYING 6ROUND 49 138

RENT ?97 438

DIsPOsAL INCOME 73 187

HIRE OF 6OWN5 & BOOK 5HOP 5ALE5 59 40

BOOK SHOP 5ALE5 8

CATERING sERVICES 200 t,943

ACCOMMODATTON t2,609 7,O11

5I6N BOARD RENEWAL 15

INTREST RECEIVED ADVANCE5 L6

LIBRARY FINE5 l2
ID CARDs REPLACEMENT 47

EXAM REMARKIN6 24

TAILORIN6 55

KEY REPLACEMENT 1

TENDER FORMS PURCHAsE 718

UTEN5IL5 HIRE 1

RESEARCH 6RANTS 2,657

TOTAL 29,130 19,888

24



NOTE:10

NOTE:11 (A)

Kisii University Colleqe Annuol Report & Finonciol Stotements f or theyear ending 30'" June,2012

RECURRENT 6RANT5

28a,000

5ALARIE5 AND WAGE5.

DATE 2011t2012 IV]ONTH 201012011

RECEIPT NOS KSHS.OOO RECEIPT NOS KSHS.OOO

30/07 /20t1 10570 24,000 30/07 /2010 2971 34,963

30/08/?011 9415 24,000 30/08/2010 3293 t9,367

19,36730/09/20fl 9481 24,000 30/09/2010 9884

3t/to/2011 31019 24,000 31/10/2010 12821 79,367

30/11/2011 11345 24,000 30/11/2010 3 3171 19,367

31/12/2011 9988 24,000 31/t2/2010 4498 t9,367

31/01/20t2 11730 24,000 31/01/2011 5472 1.9,367

28/02/?012 40192 24,000 28/02/2011 5291 79,367

30/03/2012 41664 24,000 30/03/2011 19582 19,367

30/04/2012 44818 24,000 30/04/20t1 10155 t9,367

30/05/?012 4642? 24,000 30/05/2011 9192 19,367

30/06/2012 45893 24,000 30/06/2011 6354 19,367

TOTAL 248,OO0

Date 201112012

KSHS.OOO

2010t2011

KSHS.OOO

2011July 30,227 22,616

20ll Aug 32,505 23,668

2Oll 5ep 33,016 25,255

?O11Oct 3 2,551 26,34t

2011 Nov 33,258 27,823

2011 Dec 33,696 28,1,22

2Ol? Ion 36,307 30,378

2Ol2 Feb 33,5 3 2 29,045

2012 Mor 34,258 32,029

2012 April 34,722 30,852

201? Moy 35,13 2 31,03 5

2Ol? June 36,32r 30,245

Total 405,5?5 337,409
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Kisii University CollegeAnnuol Report & Finonciol Stotements for theyeor ending 30'^ June,2012

NOTE:11 (B)

OTHER 5TAFF CO5T5

201112012 201012011

KSHS.OOO KSHS.OOO

Stoff Educotion fund 1,277

Cosuol Lobour Expenses 8,320

Solory locum Appointees L,346

6rotuity Services 46t

Possoge ond leove Trovelling ollowonce 3,304

stoff id 1,242

Stoff medicol scheme 1,180

Stof f hosipitol isotion 3,613

Stoff development 388

TOTAL 2t,t3l
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2011t2012 201012011

KSHS.OOO KSHS.OOO

Trovelling And Subsistence 58,930 47,195

Of f it e Running Expenses 248,467 1.88,259

Totol 307,397 235,454

Kisii University College Annuol Report & Finonciol Stotements for the yeor ending 30" June,2012

Pgff: 1 2

OTHER OPERATING COST3

lqglff : 1 3

PART TIME LECTURERS PAY,I ENTS

NOTE:14
COUNCIL EXPEN5ES

2011t2012 
I

201012011

KSHS.OOO KSHS.OOO

FACULTY OF COMMERCE 35,844 23,183

COMPUTER AND ACCOUNTIN6 287 257

BLINs 8,089 4,315

EDUdATION 55,882 32,821,

LAW 2,859 3,737

A6RICULTURE 5,932 2,199

HEALTH sCIENCES 1,263 1,013

Total 112,156 66,925

2011t2012 2010t2011

KSHS.OOO KSHS.OOO

SITT1ING ALLOWANCE5 2,789 3,795

SUBSIsTENCE ALLOWANCEs 2,049 6,246

MILEAGE,HONORARIA AND OTHER 5,220 2,352

MI54 EXPENsEs

Totol 10,057 12,393
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NOTE:15

NOTE:16

Kisii University College Annuol Report & FinonciolStqtements for the yeor ending 30" June,2012

PROVISION FOR DEPRECIATION

CAPTTAL 6RANT5

Particulars Accumulated Depreciation for Provision b/f

ctF 30t06112 year ended 1t7t2011

ksh 000 ksh 000 ksh 000

Building 9,747 5,280 4,467

Furniture ond Fittings 3,643 1,960 1,583

Office Eguipment 4,958 2,977 1,981

Plont ond Mochinery 2,802 1,347 1,455

Librory Books 1,633 1,116 517

Cutlery 562 225 337

Motor Vehicles 12,643 3,945 8,698

Totol 35.988 16,850 19,138

AMOUNT AMOUNT

KSHS.OOO KSHS.OOO

DATE RECEIPT NOS 2011t2012 DATE RECEIPT NOS 2010t2011

2011JULv 24916 30,193 2O1O AUG 24910 68,386

2011 SEPT 24918 11,917 2010 DEC 24909 31,614

20t1ocr 24930 57,83? 2011 JAN 24912 70,581

2011 DEC 34506 54,260 2Ol1MARCH t2469 52,t25
2012 FEg 3603 76,448 2011 JUN 24915 60,875

2012 MAY 37624 8s,939

2012 JUNE 37625 36,1O4

TOTAL 350,693 283,581
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