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RONGO UNIVERSITY COLLEGE FINANCIAL STATEMENT FOR THE YEAR 2012-2013

GENERAL INFORMATION

Rongo University College is a public institution which was established by the Governmeut of Kenya

through Legal Notice NO.70, Kenya Gazette Supplement NO.5 1, ou 17th June 20 i I as a Constituent

college of MoiUniversity. prior to the gazettement, it was a Satellite campus of MoiUniversity from the

year 2008 and formally an Institute of Science and Technology, otherwise known as Moi lnstitute of

Technology, (MIT).

;., ,;F\.\',:\.\\ X ..':. .r\:t:. \ ' ., ' 
;.1I i .x1,,, lilr'.'r r'{,:.ri''-i'

l) Prof. Samuel Gr-rdLr

2) Prof. StanleY Shitote

3) Prof. JosePh llotich
4) Ms. Janet Chumba

5) Mr. John Oluoch

6) Prof. Hezron Kodero

7) Prof. MicltaelNtabo
8) Prof. Valarie PalaPala

9) Prof. Peter KisinYo

,t';',lirrcr.'

Principal

Deputy PrinciPal AFP

Deputy PrincipaI ASA

Ag. Finance Officer

Director, PSSP

Dean, Scltool of Education

Dean School of Arts & Social Sciences

Dean School of Science

Dean Schoolof Agriculture and Environmental

Scieuces

Dean School of Informatiorr , Media &
Communications

Dean Sclrool of Br'rsiness and Flirman Resottrce

& DeveloPment

i1" ,l'.i,1 r 1..

10) Dr. Jerry Agalo

1 1) Dr. Antbrose Kemboi

REGISTE,RED OFFICE AND PRINCIPAL PLACE OF I}USINESS

Rongo UrriversitY Collegc

Atong Rongo- Migori Road

P.O. Box 103-40404

Rongo

BANKEITS

I ) National Bank of KenYa

P.O. Box 200 Sare,

Awendo

2) Kenya Commercial Bank

P.O. Box 266-40404,

Rongo
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: is located 8Km from Rongo Town and 2.5 kilometers off Kisii-Migori
the precincts of the former Moi Institute of Technology, (MIT).

rlogy driven university in learning and practice.
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RONGO UNIVERSITY COLLEGE FINANCIAL STATEMENT FOR THE YEAR 2012-2013

CORE BUSINESS OF THE UNIVERSITY COLLBGE

The mail objective of the university is stipulated in the LegalNotice no. 70 of June 2011'

part 2 section a(l) of legatnotice provides the functions and objectives of the University college which

include:

a) To provide directly , or in collaborations with other institutions of higher learning, facilities for

university education (including technological, scientific and professional education) the

integration of teaching research and effective application of knowledge and skills to the life work

ancl welflare of the citizens of Kenya;

b) To participate in the research, transmission, preservation and enhancement of knowledge and to

stimulate the intellect participation of students in the econotnic, social, cultural, scientific and

technological development of Kenya;

c) To provide and adyance university education ancl training to appropriately qLralified candidates,

leading to the conferrnent of degrees ancl awarcl of cliplomas and certificates and such other

qualifications as the council and the senate shall fiom time to time determine and in so doing

contribute to manPower needs;

d) 'fo conduct examinations for such academic awards as may be provided in the statutes pertaining

to the universitY college ;

e) To examile and make proposals for new facr-rlties, schools, institutes depaftmetrts, resottrce and

research cetlters, clegree courses and subjects of study;

0 To play a leading role in tlie development and expansion of the opportunities for higher edttcation

and research;

g) To co.tribute to inclr,rstrial and technological clevelopment tltrough innovations and tecltnology

transfer;

h) To develop as an institution of excellence in teaching, training, scholarships, entrepreneurship,

i)

innovation, research and consultattcy services;

To participate in commercial ventures and other activities for the benefit of tlie institution, the

community and stakeholders;

To contribute to agriculture, industrial and technologicaI developmeut in Kenya in collaboration

with indLrstr.ial ancl other institutions through the transfer of appropriate technology;

i)
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NGO UNIVERSITY

CIPAL'S REP

ve the pleasure to
30tl' June, 20 l3

1. FINANCES

University Coll
allocated Kshs. 23

University College
3,933.75 from the
s.405, 734,244.90

2. ACADEMIC

ing the year under

ranging from
The University a

emic year.

3. CONCLUSI

ld like to take this
and for its vision

uld also like to
appeal for more sup
pidly growing

br-rt not least, I
of building a new U
nued support, coo

SamuelGudu

LLEGE FINANCIAL STATEMENT FOR THE YEAR 2012-2013

T FOR THE YEAR BNDED 3OTII JUNE 2013

t the ann,al reporl and accounts of Rongo U.iversiry coilege for the year

started in the year 2012/2013 with a casrr balance of Ksrrs 15,325,564.95, and
00,000 by the Governntent during the year under review

d to co ect Kshs, 53 044 46 5 ln tu lon and other charges an d Kshs
lncome generatrn o act lvl ES In total the re fore the Un ve rS rty Co ge had

7t
K

D

its d sposal du il ng the year 20 2/20 3 for its recu rrent expenditure

OGRAMMES:

the Un lvers ty lege em onCo barked devel op g
b a numb er of academicn

ficate Co urse to Master Degree gram to be aunched n new academicS S P ro S

I

B

als

the

I

intends to do a lot of rnarketing to increase the student,s population in the next

poftunity to thank council for the support it has given to the Management
directio, in the development of this new institution of higher learning.

the Government of Kenya for its slrpporl throughout the year under review and
especially for purposes ofestablishing infrastructural facilities required for
institution

like to thank staff and students for their continued cooperation in the difficult
versity college inclined to Science and rechnology. I look forward to a

and enthusiasm for a rapid development of Rongo University coltege.

Las

task

co

Pro
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RONGO UNIVERSITY COLLEGE FINANCIAL STATEMENT FOR THE YEAR 2012-2013

COUNCIL MBMBERS

1. Mr. Julius Kipkeny Arap Kolil Member/ Ag. Chairperson

2. Dr. Nathan Kitio Psiwa Member

3. Mrs. Beatrice Muthoni Mwaniki Member

4. Mrs. Anna Ngibini Mwaure Member

5. Mrs. Jacinta AlLroch Odhiambo Member

6. Mr. Archer Arina

1. Mr. Shern Nyakutu

8. Prof. Sarnuel Gudu

Rep. PS, Ministry of Education Science and Technology

Itep. PS, National Treasury

CEO & Secretary to the Council

Page | 6
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LLEGE FINANCIAL STATEMENT FOR THE YEAR 2012-2013

TEMBNT

q

demand for higher ucation in the country has continued to rise prompti ng the University College tonually review its s in line with the market denrand. The Univers ity College will continue tore ition its academic s to meet market requirements, ensure customer satisfaction and costlization in del of servlce to its stakeholders. The need to meet this objective remains the
focus of the Un ty College Council

S tnception, the ins tution's grofih and expansion policy focuses on its mission,, to provide highlity education throu teaching, research, community service and nurture innovative graduates" for

for

th

c

In

labor market. The

ne with the G.o.K

resources tn te

licy, the University College has increased access to h

of physical facilities and human capital. The Un

I is also guided by the University College vision which is,

iversity College has

igher education through

to be a worldtechnological Un rversity in learning and practice

tional admission of udents. This in effect has led to increase in operati onal costs and hence the need

Th

Th

of

co

It

Council attaches

the hope of Council

nued to improve existing facilities and adding uew ones using the

tmportance to the need to conduct the activities ancl

additional resources will be availed to help cope with the rapid expansion

already constrained resources.

operations of the

growth of the Uni ity College

Co te Governa and Ethics

Council is respons le for the governance of the U,iversity college and is accountabre to the citizensis country for ensu that the university cottege complies with the raw and maintain the highestof corporate ance, academic standard and ethics

Uni ity with integrity fairness and transparency

A reciation

F lly, I want to thank Kenya Government and other organizations for the sup port they haveco nued to offer the U versity College. On behatf of the Council, I thank the Unrversity staff for their
and comm to the University Coltege.

Mr

OF TIIE COLLEGE COUNCIL
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VRoNGoUNIVERSITYCoLLEGEFINANCIALSTATEMENTFoRTHEYEAR20I2.20I3

STATEMTNToFTHECoUNCILMEMBE,RSRBSI,ONSIBILITIES

ON TIIB FINANCIAL STATEMENTS FOR THE YEAIT BNDED 3OTIT JUNE 201:

The Rongo university college order, 201 1 requires University college council to prepare statements for

each financiaryear, wrrich give a true and a fair view of the state of affairs of the u.iversity college at the

end of the financial year and its operating results for that year. it also requires the council to ensure that

the University college keeps proper accounting records, which clisclose, with reasonable accuracy' the

financialposition of the University college.'lhe University council is also responsible for safeguarding

the Assets of the University College'

The university co[ege councir accepts the responsibirity for the rii.a,cial Staternents, whicrr lras been

prepared using the appropriate accottnting pol,"i", supported by reasonable and prudent judgment and

estimates, in conformity with International Accounting Standards (lAS). The University College Council

is of the opinion that tl-re statements give a true and fair view of the state of tlie financial affairs of the

University college at 3Otr,JLrne 2013 and of its operating results. The University college councilfurther

accepts respolsibility for the rnaintenance of accounting recorcls' which may be relied upon in the

preparation of financial statetnent, as well as adequate system of internal irinancial Control'

Nothing has corne to the attention of the University cottege coutrcil to indicate that the university

college wiil not remain a going collcern for at least the next twelve months from the date of this

statetnent.

This statement is approved by the University cottegc counciland is signed on its behalf by:

\_r l- -_' . \ -)
'. 

., 
' :1

Chairman of the Council

l'rincipal, Rongo University College

Page | 8
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KE A ]\ATIONAL AUDIT OFFICE

EPORT OF
OLLEGE FOR

HE AUDITOR.GENERAL ON RONGO UNIVERSITY
HE YEAR ENDED 30 JUNE 2013

PORT ON TH FINANCIAL STATEIVENTS

have audited e accompanying financial statements of Rongo University
lege set out pages 9 to 19, which comprise the statement of financial

0 June 2013, the statement of comprehensive income,
es in reserves and statement of cash flows for the year then
summary of significant accounting policies and other

ition as at

ation in accordance with the provisions of Article 22g of the
nya and Section 14 of the Public Audit Act, 2003. I have

ined all the information and explanations which, to the best of my
lief, were necessary for the purpose of the audit.owledge and

uncil Membe Responsibility for the Financial Statements

ege Council is responsible for the preparation and
nancial statements in accordance with lnternationa
ards and for such internal control as the Council

rmlnes rs ne

a

nstitution of

free from ma

Council is als

mpliance with
rmed to ob

the Auditor-Ger
blic Audit Act,2

ditor-General'r

responsibility i

the audit and r

Public Audit /
(7) of the Con

the lnternal

cFSSary to enable the preparation of financial statements that
tJrial misstatement, whether due to fraud or error.

o responsible for the submission of the financial statements
teral in accordance with the provisions of section 13 of the
003.

; Responsibility

s to express an opinion of these financial statements based
'eport in accordance with the provisions of Section 15(2) of
\ct, 2003 and submit the report in compliance with Article
stitution of Kenya" The audit was conducted in accordance
ional Standards on Auditing. Those standards require
ethical requirements and that the audit be planned and
tain reasonable assurance about whether the financiar
e from material misstatement.tements are fre

Promoting,4ccountability in lhe Public Sector



An audit involves performing procedures to obtain evidence about the amounts \and disclosures in the finaricial statemeni; 
-T;" 

procedures selected depend \
on the auditor's judgment, including the assessment of the risks of materialmisstatement of the financial stateilents, wnltn",. due to fraud or error, Inmaking those risk assessments, the auditor considers internal control relevantto the entity's preparation and fair presentation of the financial statements inorder to design audit procedures thai rr" ,ppiofriate in the .ir.rrrtrnces, butnot for the purpose of expressing. an oiiliol on the effectiveness of theUniversity college's internal controt. An'audit also incluoes- evatuating theappropriateness of accountinq policies used and the reasonableness ofaccounting estimatgs ma.de o/ttre corn"il,-rs well as evaluating the overallpresentation of the financial stitements. r

I believe that the audit evidence obtained is sufficient and appropriate toprovide a basis for my qualified audit opinion.

Basis for eualified Opinion
1. Property, plant and Equipment

lncluded in the property, plant and equiplgnt figure of Kshs.3 s1,s4s,377 as at30 June 2014 , rru ihr"" par"et" of rand- varued at Kshs.S8,4 94,7gs.lnformation available indicat"r it'.,"t tne univelsity cottege has tile deeds fortwo parcels of land and the other three are in ih" n"r" of Moi lnstitute ofTechnology' Also, these financial statements exclude the value of assetstaken over from the predecessor institution (lu;; lnstitute of rechnology) as at1 July 2012 and subsequenfly revarued on 30 rv,,arch 2013.

consequen'y, the- accuracy ,nd,pjgpriety of property, prant and equipmentbalance of Kshs.3 s1,s4s,37i r, ,t 30 June 201'3courd not be confirmed.
2. lnaccuracies in the Financial Statements

(i) The statements of changes in capital fund and reserves has been preparedfor the period 1 April zols to 30_Jun e zot1i, *hit" the financial statementsare forthe year 1 Jury 2012 to 30 June zois. The basisrnJr..rracy ofthe brought forward figures as at 1 Aprir, 2o13courd not be estabrished.
(ii) The development grant of Kshs.2 2,4so,31g disclosed under Note 9 of thefinancial statements was accounted for as income in the statement ofcomprehensive income whire the same *rr-in.irded as in.o." g"neratedfrom financing activities in the statement of cash. flows. Further, the capitalgrants of Kshs.3g,799,622 in the statement oicnanges in capitar fund and

2



t,
It
jr

f,
I

I

reseryes
the cash fl

(iii) The provisi
funds gene
changes in
accounting

not included in income generated from financing activities in
statement.

for audit fees of Kshs.1,000,000 was adjusted to arrive at
from operations, while the same was included to arrive at

yables in the statement of cash flows, resulting in double
the same in the statement

ln the foreg ing circurnstances the accuracy of capital fund and reserves
balance Kshs.431 ,671 ,879 and cash and bank balance of
Kshs.73,222 793 as at 30 June 2013 could not be ascertained

ualified Opin n

n my oplnton, pt for the effect of the matters described in the Basis for
ualified Opini paragraph, the financial statements present fairly, in all
aterial respe , the financial position of the University College as at 30 June

financial performance and its cash flows for the year then01 3, and of i

nded, in ance with lnternational Financial Reporting Standards and
omply with the go University College Order, 2O13

dward R.O. O , CBS
OR.G

irobi

9 August 2014
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Capital

CU

Prepa

Total

SIGNED

RONGO UNIVERS COLLEGE FINANCIAL STATEMENT FOR THE YEAR 2012.2013

RONGO UNIVERSITY COLLEGE

S OF FINANCIAL POSITION
AS AT 30T'H JUNE 2013

NOTES KSHS

NON-CURR
Land

Buildings
Plant & ty
Motor Vehicle

Furniture& F

Computer'&

vable

ASSETS

2

2

2

2

2

2

58,494,795

L59,174,040

44,686,950

38,559,405

39,338,35L

11,291,,936

35'1,545,377

51,000,000

10,408,094

73,222,793
'1.34,630,977

35,905,066

73,603,823

1,777,960

3,877,526

54,504,375

CS

TOTAL NON RRENT ASSETS

CURRENT SETS

Accounts lec

Inventory
Cash & Bank

TOTAL ASSETS

TOTAL 486,176,254

F'INANCED

CA,PITAL ,ITESERVES AND I.IA.BILITIES
6

Revenue

389,685,688

41,986,197

431,67'l,,g7gTOTAL E UITY

LIA.BILITIES
Accounts yables

Retention

Tax

nt liabilities

TOTAL S,TTESETTVES AND LIAE II,ITTES 486,176,254

PRINCIP -- -]=- r- \--.-
F'INANCE OFF'ICER

J

4
q

8

16

17

DATE DATE
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vI RONGO UNIVERSITY COLLEGE FINANCIAL STATEMENT FOR THE YEAR 2012.2013

RONGO UNIVERSITY COLLEGE
STATEMENT OF CASH FLOW

FOR THE YEAr( ENDED 30TH JUNE 2013

ts

Surplus/(Deficit) for the period

Adjustment for:
Depreciation

Provisions-Audit fees
Operating Plofit before Wolking capitai
changes

Change in working capitai
(Increase)/ Declease ir-r receivables

Inclease/ (Declease) in payables
(Increase) / t)ecrease in ir-rven tory

Increase/ ( Decrease) in irrepaymerrts

Increase/(Decrease) in I(etent'ion W.I.p
Increase/ (Decrea.se) in Tax

Net ciranges ir-r wolking capital

Cash Generatecl from opelations
Cash flow from investing activities
Acquisition of Fixecl Assets

Net cash used in investrng activjbies

Cash flow from Financing activities
Development Grarrts (NIOEST )
Student fees refunds
Net Cash used in financmg erctjvities

Net change in cash and casli equivalent
cash and cash equivalent atlst July2Ol.Z
cash and cash equivalent at30thJune 2013

Represented by:

Cash and Cash baiance(Note)

KSHS
47,986,197

33,546,253

1,000,000

76,532,444

(51,000,000)

35,905,066

(10,408,084)

73,603,823

1,777,960

3,817,526

(6,903,709)

(34,205,564)

(34,205,564)

22,450,379

(6,321)

22,444,057

57,867,229
'15,355,565

73,222,793

73,222,793

Page | 11



4

RON UNIVERSITY COLLE

RONG
STATEMENT

FOR THE

Capita Grants

and other related

Other

TOT

LESS E

tion Cost

Cost

tenance &

AL

P ion for Audit fee

ovision doubtful debts

depreciation

AL ITURE

S U

S

crT)

\

h
E FINANCIAL STATEMENT FOR THE YEAR 2012.2013

UNIVERSITY COLLEGE
COMPREHENSIVE INCOME

ENDED 30THJUNE 2013

NOTE 2012-20L3

KSHS

g 232,600,000

10 1,67,744,746

11 4,763,936

405,709,692

12 96,330,000

769,973,796

13,729,962

37,942,599

306,976,239

IJ

L4

1,000,000

19 27,7oo,ooo

33,546,253

363,122,49A

4'1.,996,191.

cost 15
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RONGO UNIVERSITY COLLEGE FINANCIAL STATEMENT FOR THE YEAR 2012-2013

STATEMENT OF C}IANGES

CAPITAL
IN CAPITAL FUNDS &RES ERVES

Balance as at 1st
July 2072

Capital Grants

Surplus for the year.

As at 30th June 2013

FUND
I(SHS

350,996,066

38,799,622

REVENUE
RESERVE

I(SHS

41,986,197

TOTAL
I(SHS

350,996,066

38,799,622

47,986,797

3g9,6g5,6gg 41,gg6,-Lg1 431,671,g79

Page | 12
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RONGO UNIVERSI COLLEGE FINANCIAL STATEMENT FOR THE YEAR 2012.2013

NOTDS TO THE ANCIAL STATBMBNTS

A G POLICIES
BASIS OF PARATION & FORM OF PRESINTATION
The fi I statemettts are prepared iu accordance with International Accounting Standards

(lAS). The tnallc ialstatetnents are prepared on the historicalcost basis of accounting rnodified
by reval

b) FIXIit)
of ceftain assets. Tlie financial statements are presented in Kenya Shillings (Kshs)

Fixed have been depreciated on the reduciug balance method to write off the costs of the

,rf

l.
a)

assets over

I-and

Building
Tractor
Motor Veh

Computer

Plant and

Fumiture

AND DEPRBCIATION

ir usefirl lives at the following rates

NIL
2%

31.5%

2s%

30Y"

ach i nery

Fittings

le

12.5%

t2.5%

c) SALBS
Sales t tl-re invoiced value of goods supplied by the farm & Cafeteria during the year

d) FORETG CUTTRtrNCY TRANSACTIONS
Transactio during the year in foleign cLrrrency are converted into Kenya shillings at the rates

transactions date.rr-rliug on

e) AND trXI'ENDIl'URtr ITECOGNITION
studeuts is recognized as it accrues r-rnless collectability is in doubt.
is recognized r,vheu it is incurred.

Income fl'o

Expend

f) RnT'IRtr
The Univ

BIINEF'ITS COST
ity Coltege operates a contributory pensiou scherne for eligible employees throLrglr

the Moi tJ iversity Peusion Sclietne. The assets of tlte scheure are lield in a separate trustee

admin fund that is fLrnded by both the University College and the ernployees, and managed

by Moi Un versity Peusion Scherle.

g) CASI{ CASX{ EQUIVALENT
It eqr-rivaleut are defiuecl as casli in ltand, baul< balauces, clernand deposits and short-Cash and

terrn [iigh liquid investrneut readily couvertible to known arnour.rts of cash and sLrbject to

rnslgnr cltanges in value.

flow statement, cash eqr.rivalent consists of cash and bank balancesFor the c

h) Gov GTTANTS

rvillcomp
gratits are recognized when there is reasouable assurance tlrat the University College
with conditions attacheclto thern and that the grants will be received.

The are recognized as iucome iu the period to which they relate aud presented as credit in

and Expenditure Accouutthe Inco

Page | 13
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3 RECEIV ES

School of
School of
School of
School of
School of
Accrued

Accrued

Provision
TOTAL

Food items

Building
Electrical

Stationery

Cleaning

Drugs

Hostels

Council
Totals

s

07020047041001,

0702004704L000

01021.047041000

7139740229

1130114511

7739740091

2A12-20'1"3

9,797,230

1,945,126

20,825,487

547,235

795,300

11,250,000

27,549,622

(21,,700,000)

51,000,000

1,390,845

g'1.0,'1,60

95,290

1,637,302

21,7,1.g5

1,903,956

3,962,176

297,230

10,409,094

3,265,267

3,916,675

7,A91,976

24,497,"176

35,302,032

6,347,709

66,140,917

73,222,793

ucation

ture
pitation-Recur.rent

tion-Development

Doubtfui Debts (Note 19)

Y

terials

telials

stock

BALANCES A/C NO
ANK

5 CASH AND
NATIONAL
G.S.S.P

P.S.S,P

Additions in
Revenue

TOTAL

MAIN A

KENYA C RCIA.L BANI(
G.S.S.P

P.S,S.P

DEVELO

TOTAL BAL CE

6 CAPITAL
Balance as at 1 04.72

e yeal'
350,986,066

38,799,622

41",986,1,97

43'1.,671,979 Page | 15
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@RONGO UNIVERSITY COLLEGE FINANCIAL STATEMENT FOR THE YEAR 2012-2013

7 TRADEPAYABLES
Academic costs
Administrabion cost
Audit Fees

Main Account
TOTAL

07021047041000

B FI(EI'AYMENTS
School of Business
School of Arts
School of Eclucation
School of Science
School of Agricuiture
TOTAL

9 CAPITATION GII,ANT
Recurrent Received
Ilecunent Accrued
Development Received
Developrnent Accrucc{
TOTAL

3,737,636

27,375,799

1,000,000

4,451,629

35,905,066

3,757,32-I

2,723,'145

6,737,580

550,780

440,997

13,603,923

777,350,000

71,250,000

22,450,37g

27,549,622

232,600,o00

79,723,145

14,236,797

5L),923,478

9,745,747

6,4-16,71)5

167,744,746

1,079,770

454,000

2,OB5,B7O

793,936

350,520

4,763,936

1O TUITION AND OTI.IER IIEES
School of Business
School of Arts
Schooi of Education
School of Science
School of Agriculture
TOTALS

11 OTFIER INCOMES
Application Fees

Tenc{er Fees

Cafeteria Sales

Sale of Sugarcane

Other.s

TOTAL INCOME

Page | 16
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RONGO UNIVE

72

COLLEGE FINANCIAL STATEMENT FOR THE YEAR 2012-2013

TIVE COSTS

enses

En

Electricity

Water CS

Stationery

Insurance

vehicle and oii
Publishing printing
Ad
Teiephone

Postal exp

Bank char

Cleaning

and publicity
xPenses

e

/interest

CNSCS

conh'act

terials

o35,789
g97,Bgg

3,324,772

372,255

5,1,27,724

1,,069,331,

415,000

368,203

541.,040

7,800,383

1,721,,940

309,180

372,500

23,963,']-,76

14,512,648

L,831,368

692,070

1.,595,136

52,000

840,000

1.84,643

467,712

2,11.5,315

372,050

4,227,340

5,750,725

45,675

86,330,000

2,416,564

1,,677,512

2,591,661

75,520,936

32,13L,470

8,968,641

\0,234,359

Farm

Travelling accommodahion

Conference serTunal'

Public cele / Funeral

Contracted

Catering

medical

Externai h'a

sional services

Gas and

Training
Subscri to professional bodies
Exhibition
Seculity
Pe

Tender

Handing exPenses

Rent

Legal Fees

TOTAL

13 PERSO COSTS
Basic Pay

House Ali
Gratuity & ions Conts.

s

Ente ts, Responsibility Allowances

Page | 17
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RONGO UNIVERSITY COLLEGE FINANCIAL STATEMENT FOR THE YEAR 2012-2013

Commutin g / Car Allowances
Passage, baggage & Leave Expenses
Casual wages

Part bime lecfures
TOTAL

74 COUNCII-
I{onoraria
Sitting Allowance
Travelling
TOTAL

15,634,559

69,695

2,979,000

23,395,137

168,973,796

7,009,900
'11,201,802

7,578,760
'13,729,962

, MAIN'I-INANCE & ACADEMIC COST
15 STUDENT AIIIAIRS

Inter varsity games
Students insurance
Entertainment

RUC Students Union allolvarrce
Students I.l)
Students Orientabion Expense
RUSCO Elecrions
Veliicie repairs
Maintenance of cciuiprnent arncl watel.
Maintenance of buiidings
Maintenance of roacls/ grouncis
Maintenance of comptrters/ printers
Externai examination
Sfu dent Attachment expenses
Stationery ancl stores
Travelling anci accommoclation
Liblary books & mater.ials
Teaching materials
Field courses

JAB admission expense
Graduation Expenses
Exam Regish.ahon

Students fee Refuncl
Acaclemic trips
TOTAL

'1,285,050

'1,27-1,050

624,995

1.,369,000

375,000

150,535

678,197

7,412,947

45,600

4,726,894

569,830

BB4,7g4
-1,740,020

2,402,426

4,579,977

4g'1,753

494,130

617,445

6,060,742

131,000

2,796,000

4,'194,595

583,930

2,379,400

37,c)42,599

Page | L8



UNIVERSITY LLEGE FINANCIAL STATEMENT FOR THE YEAR 201.2-20]-3

76 RETENTIO FEES

Nyobonyo

Go

Ptr-ilafe

TOTAL

17 TAX
P.A.Y.E

Withholding ax

TOTAL

18 Opening b
NBK MAIN
K.C.B PSSP

Cash in
TOTAL

1,9 Provision doubtful debts

CDF Rongo

Moi Unive

TOTAL

ote

o

C

262,766

713,864

201,330
'1.,177,960

3,465,690

35L,836

3,817,526

2,098,027

73,227,538

30,000

15,355,565

1,4,700,000

7,000,000
2'1.,700,000

C

3 The above es provided for were taken over from the Moi University Satellite

Campus. students were on full sponsorship by Rongo CDF. Moi University amounts

were paid to

Rongo CDF

and there is

campus in Eldoret.

split into Rongo CDF and Awendo CDF. The students have graduated

reasonable doubt that the amounts will be realized, hence the decision

fbr provisio of doubtful debts. These amounts have remained outstanding since 2012
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