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To producc leadcrs md proftssionals in enginecring; sciqncc md entreFtnerrship through

r.oilr"agi 
"read.o, 

o**-i*ti* and applic*ion for socio-economic dcvclopmc,ut

WSION STATEMENT

To bc a prcmicr instinrtion in cducstiou, training racarcft' innovation aod commuuity ourcach

for susteinablc dwcloPncnt

MISSION STATEMENT

CORE VALUES

a) Rcrult oricnttd - Budgaing and planning is gcarcd toward achicvins dcsiredobjectile

b) Qurlity - AII work is donc to ensurc producs ofthe highcst quality arc achicved

c) TrrntPrrcrcry md Accounbbility - AIl dcalings should bc opcn and sccountablc to

st*chold€rs

d) Innovdivcncl - In the facc of many challcnges' innovation is charnpioncd to c"srrc srt

targsB are achieved.

c)ProfcsriondLmrDdcttlcetconduct-Staffareroquircdtoupholdthehighcst
profcssional and cthical stmdards in thcir assi8nmcats
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@ TAITA TAVETA UNIVERSITY COLLEGE Fv 2012120t3

VISION STATEMENT

To bc a prcmicr institrtion in cducgtion, uaining, rEcafctt' inoovation and community ourcaoh

for sustainablc dwcloP,mcnt

MISSION STATEMENT

To producc lcadcrs -rl p,rofcssionals in cnginccring' scisnce aod p tbroug!

uo'ilfJg" "J"n, 
dirsemination and applic*ion for socio-cconomic dcvelopmcnt

CORE VALUES

a)Rcrultoricntcd.Budgaingaodplanningisgcarcdtowad&hicvingdcsiredobjcctivcs.
)

b) Qudity - AII work is donc to cnsurc products ofthc highcst quality arc achievcd

c) TrutprrGrcy end Accountrbility - AIl dcaliDgs should bc opcn md tccountablc to

stakcholdcrs

d) Iuovetivcncer - In thc face of mrny challcngcs' innqvstisa is charnpioncd to cnsutrc sct

targcts arc achievcd.

c)Profcsllonelirmrndctticelcouduct-Stsffarcrcquiredtoupholdthctrighest
profcssional and cthical stmdards in their assignmcots

4 Thc Hcimc of Ideas
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TAITA TAVETA LINIVERSITY COLLEGE Fy 2012t2013

Iaita Try-ct8 univcrsity co]tcgc (TTUC) r*s clcvated to a constitrmt colregc of Jomo
5"r:f-.Univcrsiry of Aericrilture -o fomorogy-;; r;t-d,#;f6i t*iT rcgrr noticeN'mb€r 156' Sincc rha^ a,d particularry oro tirt*tr.ial ycar iiniil,' tu uniwrsity I'911"-g" Coruol, [rrnagement, stafr ;ud strdcrrts tuvc'coUcctivifv 

-"irur*.a 
oo " Itnnsormrtive jounw aimealpositiuuing TrIJc ;; sftbgic plrycr t, *to-iit*j""r"i Ideveloprncn! and a centrc of Eiccllcncc i-n tririni ,ra nmi..r ffii"ii"*.6-;;f"o} |maorr're aDd guidcd R oy moto of "Hone oj ueas",.* t"rr-.-Jl*rfu 4d qhrl

cndcavoru to saswc not q(y pnrdcnt 
^-ug.r*t or resoulccs u ,*-airp*.r'urt also rhehiShcst stdity of ecrvicc dclivcry toour clicits rna 

"u "t*oton 
,,,. itra alud disciplinc,fosuscd cxccuitm of thc maugictncnt a$oda aDd r*orutc p"roit oi,ol*r ,*t g* hur.gtu&d rs in rhis cndcavour.

This is the inaugunl annual rcpo[ aEd firuscial stat@cnB for TTUC urtich reccivcd dircct
PoveTmqt capitatioo for thc first timc in the fruncid yelu. 201212013. ttrc rcsourccs reccivedhavc bcca iostrumental in frcilihring egitsl dcvcloptr€nt projccts in retarion o.oh-"rg r*.t".stpfly ttrouh cmsrrucrio og. ,org d*.ra "air** .rim"" 

"J "r"r*-.*** *rr,oonstrudlm of rr a&rinistrution ad classroom bucr uorcovcr, it *rr ffi1gh-th"* rclpurrcs
9-E u:qrtr $llcgc has bccn aotc to coraocc- h"-"" ;; *Eirv?orgr, *r

=yg'! 
a,d .rainin&. dcrjver *d",nic p'ognm,ca pnrdc,nuy, miintiL-ana sccur"untysnrly assets' improvc irs ptanning and policy portroro ana crcativiry manae both studcntn'rl staff welfarc scrviccs.

IowEv:r' .{csnite ttrc sigpifient progcss madc towards tbe rcalization of orn mission and
$atcgrg objectives, the University cottcgc still faces mauy chalcngeq rog"ry urtiu,r"a ,oincrcasing studcnt numbcrs as welias ,p,"iliog prrUri" ae.ril" ."a.Emi.*'.iboth co*ty
$ rrliq.t levols' egeinsr_itrsdequarc'and *1, d."ri.;.g fina,cic,i,GrlCd,ur ,-*gthcsc challerryes is thc aced b signiEcmtly incretsc 

"umog 
f*k, qpd.m*, classoom, 

l,Dd laboahry and wo*shop :f+ Ih. fltt"g" also ncedsL.+i.al"a atcnih ac"d-;" Ipmgrarmcs in ahcady idcntified nichc arcas, improve rescarci crracity -t;6;; Ishcngthcn comrnunity outeach programmcs.

Thc-Uairrcrsity Collcgc derrclopod- its sratcgic Plu 2013 - 201 8 rlaich tsrgctr !o incrcase acccss
P pnivqlity educct'on while meinrairu,ng ngn s,olny. Tlc eleyrrion 

"i-ffii t".'c"rsi,r.m*1r* and thc srtsoqucnt taosfcr of A-ssa-Lranag;enr by JKUAT-ro rnicl* well as thc
X:lT] ^.:y_T4?r*Ed ovcrrime bave dclivered'sienificant results As thc CollegeLou.clr, we commit to conrinuous improvement in thc govcrnance and mrnngcmcnt of rrUC.
Sinccrely,

CEAIRMAIY'SREPORT

()vervirry

PhD, EBS

CEAIRMAIY OF TEE UNTYERITY COI]NCIL

b Thc tlomc of lrlcas



TAI TA TAVETA UNIV ERSITY COLLECE FY 20t2120t3

STATEMENT OF CORPORATE GOVERNANCE

R.ESPONSTBILITY OF THE COUNCIL

Taita Tavcta Unive,rsity Collegc is rcquirod to prclac fiDaDcid stat!'ncnts' which givc a truc rod

Ai. "i"* of thc steto 6f omits of 0rc Co[cgJ as A thc cnd financial ycar, and of its surplus or

deficitforthc year.

The univcrsity collcgc is rcquircd to cnsure thrt propcr accormting lEcords th't disciosc wiih

rcssonrblc ecuracy, at any timc thc financial position of tbc Univcrsity collcgc, arc mrintrincd

Tbc Cormcil is also rcsponsiblc for safcguarding thc sssets of thc Unii'ersity Collegc.

Thc Council rceptr responsibility of armual fuancial ststcmcnts' which bavc bcca fcparcd
*iog 

"pprop.ia"'""-"itiog 
poUa"" supportod by rcasonablc and prudcnt jdgcmcnts and

cstiiat6i inconformity with-Intemational Finarcial Rcporting Standards.

Thc council is of thc opinion that thc financial statcmcots givc . tt T.-d far1 vicw of thc state of
financirl effairs of fhc Univcrsity Collcge as af 30 I"'r 2013 aad its surplus for thc ycat that

cndcd Thc Cormcil further co#rros tfr, "*u*y 
a,ld complctcoess of the accounting rccords

msintaircd by thc univcrsity college, which may be rclicd upon ia the prescntrtion of thc

firuncial statomc,nts, as wcll as on thc accuracy of thc systems of intcroal controls-

Nothing has come to the attcf,tion of the Cormcil to indicatc that thc Uaivcrsity College will not

,.-uir"r going conccrn for at lcast twelvc mouths from thc datc of this statlmeDt' The Council

trrr.ts thJSt frfor thcir dcdicatioo and bard work in tlrc last financial ycar'

Thc statemcnt is by thc Univcrsity Council and signcd bylor on its bchalf:

Prof

Prlncloel Teitr Tlvete Univcrsitv Colleee

D

7The Home of lders



TAITA TAVETA TINIVERSITY COLLEGE FY 2012t2013

FUNCTIONS OF THE COI,JNCIL

Thc Cout cit cxcrciscr prodctt ladcnhip, iuDovetivc cntcrpilsc" aod good jrvrEmer in dirccting
thc Univcrsity md always chrtcriag it h thc bcst intrtst of thc Uaivcaity.

Thc Council pcrfoms thc foUowing kcy &rtics and havc thc folowing powcnr - subject to thc
provisioos of thc Act and aftcr oonsultation with thc S:cruE, to Eskc regulrtioDs;

a) to mrkc md apprcvc Strt&s fur gazctEmcrt in ecpordrncc wirh thc AcC

b) to &tctninc thc metbod of recruitncrc, appointmeot .nd promotion of dl nrft of thc
Univclsity;

c) to agpoint and dc6mirc tb tcrns aod conditions of servicc for dl sEffof thc Univcrsitl5

d) fo confcr eftcr recciving a rr,port A,om thc Collcgc lvfinagernoil Boad thc titlc of Emcritus
Profcssor, Visiting Profassors, Honmery Profc.ssor, Honorary l.cc'turer or Honoruy Fcllow;

c) oapprovctbcbrdgcq

0 to pronotc md to makc fiDrncial p,mvisions od frcilities for orccrtion of thc fimcions of
thc Univcrsity;

g) to dctafirinc, rffcr consi&ring thc rocomncndations of thc Scoarc CoUcge Managoncrt
Boar4 aII fees payablc to thc Univcrsity;

h) to approvc thc invcstucnt of roy moncy bclongilg to thc Univcrsity includiag aay uautilizcd
furcome, in such noc*s, firnds, firlly paid shrrB or sccrritics as Correil'aay frorir timc to
time dccm fit, in aDcotdrncc wifh thc gcncral law for the iavcsment of trr:st moneyr or ia thc
pr:rchasc of frechold or lcaschold propertic!, includiog nnts '-rl cubject to thc Act with thc
po*crs of varyiog sgch invcshcnt from timc to timc by sale or reinvcsherrt or othcrwisc;

) subjcct to the laid down govcromcnt prccedurrs to approvc salc, purchasc, otchangc, lcasc,

or tatc on, lcasc movablc and immovablc propcrtics on bcbalf of thc Univcrsity;

j) subjcst to trc laid dowa govcrmcot procc&rcs, to amrovc thc borrowing of monsy on
bchalf of tho Univcrtsitlt aDd for rh2t prrposc and subjcct to thc Act ro mortgqgc or chargc
all or arry part of thc prspcrty urlcss tbc couditiors of thc popcrty so hcld providc oticrurisc,
and to givc srrch othcr lccurity wb€ltcr upon movablc and imnovablc proPcfty or othcrwilc

"as tbc Council aay dctm fiq,

k) On thc rccommcndation of the Collcgc Managcmcnt Boad to provide io accordaocc with
the Statutcs, among othcrs.

I Thc Home of Idcas



@
COI'NCILMEMBERS

Thc Couril mcmbcrr ac rcspoasible fog tbc govcroancc of th Univcrrity Collcgc- Driog thc

n}.i"f Vi- i Ot1t21t3,tb" A,-"tl b.6 t'cJmnmirtas; (i) thcFrnancc Ed Gto.rl PurpoEo

C".o;6!,1D thc eudit-Cornnitcc .Ed (iii) Thc llrmaa Rcrorrco and Dcvclopmcnt

a;.-tu;: If, tablcs bclow givc thc membcrship of tbc oomnittccs'

l. Finencc rnd Gcncnl purporc Comnittco

TAITA TAVETA UNIVERSIry COLLEGE FY 20t212013
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4. RcprescntingPS MOEST -MrWallaccNyah'tndi
5. Rcprescnting PS The National Treasury-Mr Gcofrcy

Kibtndr

Cbairman
Mcrnbcr
Mcmbcr
Mombcr
Mcmbcr

2. Audit Committcc

3. Huoen Rcsourco Committcc

f. Mr Morowa

2. Ms Janc Kimbwarata

3. Prof Mabcl tmbuga - Vicc Chanccllor @x - Officio)

4. Reprcscnting PS MOEST -Mr Wallacc Nyakundi

5. Represcnting PS Tbe National Trcasury-Iv{r Ccoftey

Kiban&
6. Prot l{rrnadi Boga - Priocipal (Ex - Officio)

Mcmbcrs

Mcmbcr
Mcmbcr
Mcmber
Mcmbcr

l.
.,

3.
4..

5.

Dr Moscs Chcsang KiPtui

llarnid Morowa
Reprernting PS MOEST -Mr Wallacc Nyakundi
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TAITA TAVETA UNIVERSITY COLLEGE FY 2012/2013

Iatmduction rld Finrnclnl pcrfomrncc

DtEirg thc Fiuncial Year 20l?12013. the-Unircrsity Collegc was allocatcd a rccurrcot budgct ofKshs 204,600,000 and a capital Grant of Kslu zs,o'oo,ooo rcspcctivcrv uitti oovcrnncnr. ThcUnlvasit-r pllegc rccorded a-surplus of xstr.g, tbo,ih in tho lasr financial yc61. dcspi6 hlvitrgvarious challengcq dtrc to pnrdcaifnancial manegcmcnt.

Jttc glnci.not :19atioo"l lga is Kshs 360,142,877.00 being thc valuc of net capital Assctstrarlsfcrl.cd to TTUC by JKUAT.

Achlcvoncntt

l. Stntcgic Plrn

During thc pcriod thc Univcrsity Collcgc developcd thc SEatcgic plan for thc period 2013-2017.Thc stratcgic Plan is in linc with tdconstitution of Kcnya 2010, thc vision 2030 and thcMillcnnitrm Devclopmenl GoaI s.

Thc imnlcmcntation of thc five year plan rcquires ar estimated budgct of Kshs 3.2 billion sprcadover ttc fivc years.

Thc forecastcd risk in act,alizaion of the straEgic plan is the uuderfi.mding and delayeddisb,rscmcnt Thc univasity collcgc wil thcrcfot scck exba rr"v, oi g""Eu"g findingwhich include but not limircd to cstablishmcnt of campuscs, as a r,r"y o}-itigitiog tbe risks.

2. Infnstructurc

Thc Univcrsity Collcgc was ablc to rehabilitate thc staff houses, so that thcy could bc used toaccommodatc studcnts. Thc Univcrsity College also sigrred an Asset Financc with KCB to
Plrhrr vehicles' equip thg computer laboratory aod th" Enginccring workshops. The
Uni..vcrsity Collcgc also startcd the Consuuction of an Administratior/Classroom Block and a 4.5million tite Water Tanlc

3. Strltrrg

lT YP"Tiay College also has bccn ablc to rccruit lo5 staf mcmbers both Academic andAdministrativc

4. Chellcugcs

]:j.I"J:11 uSversity college was categorized together with the New university co[eges
oesprte havrng bccn in existencc for prior 5 years as a campus of JKUAT and had alread! asudent population of IJ00.-The fundiag thcrcforc was nor sufficient to enable the Collegc to
engage in all planned activitics especially the recruitrncnt of Academic staff and cxpansion ofprograrnmcs.

PRINCIPAI,S REPORT FOR TIIE FINACIAL YEAR ENDED 30 JI'}IE
2013

10 The Ilomt of lden.s



TAVETA UNIVERSITY COLLEGE FY 2012/2013
TAITA

capitrlfindingforrroi.versitiesisstilllowatrdisDot-IElcasedintimctocnabletteCollcgoto
completc projccts ," r'-*f,"'tE"ud *iu tt"*r"[Gi to toa i'*'ri"c wtvt to filnd

more caPiul investmeats'

Looldngforrrrd

rhc chmgiag hiI3f of higbt^cducation I}3#ffi ffi3|HrffiHX*Hy*mtf S; ffi""i'iH. ffitlTftru'" PL*". -Gd a -rjor

opporumity. TflJC \d.ill th;ffi-nccd to itcrrclop t t"iE'o-a p"sition Ucrscf as r University

offcrU q,idity cducatioa in acondrrcivc crvironmcol

RitkM.tr gPEGrt

TTUC bas dcvcloPcd a ptrocGts for idcrtiSing 3n!.monitonns 
tbdsc risks il"t poro tbc gtcost

th.ut to thc "rtic.,c'cd?#'.-d#;bj."^tu";. 
c"ffirr aod n*ios- rc idcntifiod to

mirigEtctbcrisk "ra -"rJronitiEa" ofirpatt;-tifcmoo4bothrcsidual tod inb:rd'

Thc Univcrsity Collcgo h's GDSpgcd fte lvfitrifiy- of Education Scioc ad Tcc'hology

(MoEsD and the Nd;l T;uy oo t"c cooc-tt'J of to* fiDditrg' Discnssim and

t*utttio* "t" 
still ongoing'

Conclusion

Thc univcrsity is grdcfirl to rbc Govcrnmcil olKrnr, rrainistry of Edrcation soicncc and

Tcchrclory for thpir rrril il-o"-t i".*i.y. tto^filc *EIi*ity will contimrc to work

hrd to mcst set tarssrs "ffi;;;;;iG"b" 
pt-;ilfiIh* obligatiory as sct orn iD thc

univcrsitics Act zorz -a'ti'if,t-r;; Ud;*iry ctllcgc ordcr oo' 156 of 2010'

'f ht Homc of ldtas 11
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Wcbtit!; w.kqE p.tc

P.O. Box 3@E4-00100
NAIROBI

KEI\"YA NATIONAL AUDIT OFFICE

AUDITOR€ENERAL ON TAITA TAVETA UNIVERSITYCOLLEGE FOR THE YEAR ENDED 30 JUNE 2OI3

REPORT OF THE

REPORT ON THE FINANCIAL STATEMENTS

I have audired the accompanying financiar statements of raita Taveta universitycollege for the year ended 30 iuie 2ors, set oui ;n pages .r2 to 23, which comprise
th_e statements of statement of rinanciat posnion is at 30 June 2013, and statementof cornprehensive income, statement 

'of 
changes in funds and reserves andstatement of cash flows for the year then endEJ, and a summary'oi-.ig^in.rnta@ounting poricies and 

-other_ 
exptanatory information in accordlnce 

-iitr, 
t},.provisions of Articre 229 of the constitution k x"nv, and section t4 of the pubric

Audit Act, 2003- r have obtained a[ the information and expranations *t ici.,] to tnebest of my knorrledge and berief, *"r" n*oJry ioi ttr" prrpo" or tne auJrt. '

Management's Responsibilities for thc Financlal Statements

Management is responsibre for the preparation and fair presentation of these financialstatements in accordance with lntimitional Financial 
'Reporting 

strno"ro.'"no ror.such intemal crntror as management determines is n.cesiary-to-"-n-rur" n"preparalion of financial statements that are free from material misstat"ment, wtett erdue to fraud or error.

The management is also responsible for the submission of the financial stalements lothe Auditor-General in accordance with the provisions of section rs oiihe puuric
Audil Act, 2003.

Audltor-Generat's Responsibility

My.responsibility is to express an opinion on these financial statements based on theaudit. The audit was conducled in arcordance wirh lntemationar stanJaros onAuditing. Those standards- require comprrance with ethical requirementi inJln"t tn"
:-r91t t pla.nned and performed to obiain reasonabre assurance auout wnetner rnernancrat statements are lree from material mrsstatement.

Anaudit.involves performing procedures to obtain audit evidence about the amountsand disclosures in the fina.ncial statements The procedures selected oepenJ on neauditor's judgement, incruding the assessment of the risk of materiat misitatement or

PdrDding 4cc.rililhrhth^ n th. hlhh( S.dot



tle financial statements, whether due to fraud or enor' ln making those risk

assessments, ttre auoitor coisio'eo inl"r"r 
"ontrol 

relevant to the entity's preparation

and hir pres€ntation ot th;'i;;;i "ia"'ent" 
in 

-order 
to design audit procedures

that are appropriate in tn"-cit-'nst"n"""' O't not for the purpose of expressing an

opinion on the effectiven"", oi tn" college's in^ernal control. An audit also includes

evaluating the appropriat;;;;i""-uiting policies used and the reasonableness

of accounting ostimates ffi;;y ;-"*g";6nt' as well as evaluating the overall

presentation bf the financial statements'

lbetievetheaudite\,iden€obtainedissufficientandappropriatetoprovideabasis
for my unqualified audit oPinion'

Oplnion

lnmyopinion,thefinancialstatementspresent.inallmaterialrespects,thefinancial
position of the Taita fa,et" Giuersity College as at 30 June' 2013 and of its

financial performance anA Lstr flo,'rs ior the year then ended, in accordance with

lntemational Financial R;";ft ii"no"to" ani comply with Taita Taveta University

College Order No. 156 of 201 1'

Edward R. O. Ouko
AUDITOR.GENERAL

Nairobi

27 March2014



@ TAITA TAVETA I.JNIVERSITY COLLEGE FY 2012/2013

Statement of Flnanclal Posltlon as at 30 f une 2013

2012 t2013
K!h!

NON ASSETS
hopcrty, P1ga1 qnd Equipmcnt
Intangible Asscts

CURRENTASSETS
Trade nnd sthcr Receivables
Invedories
Cash and Bak Balance
Prcpalm.ents

Lcss:
CURRENT LIABILITIES
Trade and Othcr Payablcs
Negrtive Cash Book Balancc
Totrl currcnt Lirbilitics
Nct currcnt

TOTALNET ASSETS

FI,JNDS AND RESERVES
Capital Fund
Revenue Reserve

LONG TERM LIABILITTES
Assct Finrnci1g Loan

TOTAL trI'I\tI)S, RESERVES ANI)
LIABILITIES

'a Omondi EBS
('hrirman of thc Univcnitv Collec Council

373,965,94?
310905

174276'85;2

101,795,5@
2;433,585
120E,879

8t6,760
106324.7t7

23,6r,0,356
1,360,766

25.001.122
81323.656

1Iti.f00{L[

435,t42,877
8-886267

444.029.144

11,571,374

15t 609flfl

Prof. Hamadi Boga PhD.
Princiorl Teite Trvctr Universitv
Collcsc

20
l8

l6
l5
l4(a)
l9

t7
14(b)

12 The Homt' of ldeas



ffi\w TAITA TAVETA I-JNIVERSIry COLLEGE FY 2012/2013

STATEMENT OF COMPREHENSTVE INCOME FOR THE YEAR EIYDED 3OJI,.II{E
2013

INCOME Notc

Govcnrmcnt Crraat Incomc

Tuition Fccs Incomc

Foes and Othcr Chargcs

Donations

Othcr incomcs

EXPEI\DITT,IRE
Pcrsonal Emolumcnts

Acadcmic Costs

Administsative Costs

Studcnts Welfarc Costs

Maintcnance Work Costs

Central Scrviccs Costs

Council, committccs cxpcnsc

Surplur for thc ycrr

a

4

5

2

6

2012t 2013

IGhs
2M,600,000

65.540,466

27,960,@3

5,578,090
' 

3 33,051

30,r.012210

r62,t46,986
12,635,860

8,008,949

23242,075
3,V25,870

79,572,056

6-544-147

295.L25.943

E,EE6J62

7

8

9

l0
l1
t2
l3

l'hc tlome of ldeas 13



@ TAITA TAVETA LINIVERSITY COLLEGE FY 2012/2013

STATEMENT OF CASE FLOW FORTIIE YEARENDED 30 J['NE 2OI3
Kshs

Surplus for thc ycar
Adjurtmcnl for:
Anortization of SAGE Softwrc
Deprcciation Clargc

Dccrcasc(inueasc) in Tradc Rcccivablcs
Dccrcar(inqcasc) in lnvcntorics
Incrcasc in Prcpaymcnts
Incrcese@ccrcasc) in Tradc Payablcs
Nct esh gcncntcd from Opcrrting Activiticr

CASH FLOWS FROM ITiTVESTING ACTIVITIES
Invcshcntof Softnmc

Acquisition of Asscts
Nct cesh uscd in Invcrting Activiticr

CASH FI,OWS T'ROM T'INANCING ACTIVTfiES
Development Gratrt
Bok toan
Nct Crsh from Finrnciug Activitics

Nct Incrceso (Dccreerc) ln crsh lnd cesh equivrlcnts
Cash and cash cquivalents at bcginnhg of
year
Cash and cash cquivalcnts at cnd ofyear

S[']VIMARY OF CASH AIYD BAIYK BALANCES
Cash and B"nk Balancc
Ovcrdrawn Cashbooks
TOTAL

8,886267

113245
r2,78t,729

(34,674,s93)
(2,433,585)
'(8t6,760)

23.&0.356
7.M.6s9

(444,150)

Q6,6M,799)
ez9!9912)

7,879,029
rr.571.374
r9.450.403

(rsrE87)

1,208,879
(l360-766)

(l5l.8tn

0

14 Thc Home of Idcas



@ TAITA TAVETA UNIVERSITY COLLEGE FY 20t2/2013

STATEMENT OF CHAI\IGES IN F'UNDS AI\[D RESERVE FOR THE YEAR ENDED 30
JUI\IE 2OT3

Pefticohrs
Cepltrl Fund Rcvenuc Rcrcrvc

IGht
Totrl

01.07.12 0

the

30.05.13

Thc llome of hlmr 15



TAITA TAVETA UNIVERSITY COLLEGE FY 2012/2013

NOIESTOTEENNANCIAL STATEMENTS AS AT 30 JTJNE 2OT3

r. SIGNItrICANTACCOI'NTING FOLICIES

r)BASIS OI' PREPARATION

Thcsc finarcial s('t mcDts havc bca preparcd in conf6Dity with ihc ht!'mationd

Finmciel Rcporting sundrldl (IFRS) issucd by thc tnrcrnaiond Accounting standrd

Boed (ISAB).

The accormts havc bc<n prcpaod in accordancc uith Intcmationat Public sector

AccorrutingStarrdrrds(IPsAs).Thcprinciplcsofrccorrutiogpolicicsalcr!oulird
bclow: Thcy alc p,rtpored in thc firnctional cudrncy Kcnya shillings (Kshs) mmdcd to

thc ncarcst shi[ing. (lPsAs l)

b) RDVENUEREC(rcMTION t

Rgvcnucs arc rccogpizod r*co dccmcd duc. If such rgvcnrE uc not rcccivd a dcbtor is

crc*cd in tbc lodgcr.

c) PROPER,TY, PIJ\I\TT AIYD EQIJIPMENT

Propcrty, plant aod Equipncnt arc statrd at coc 61 v6trrriss lcss accumulalcd

a"p".i*iorr. Ocpreciation ic calculatcd on reducing bdme basis over tbc ctimatcd

uscful ccooomic lifc for sssct to its residual valtrcs. Amortization is calculated on sraight

tinc bcsis l6irg thc following annual ratcs. All calcSori6 of propcrty, plant and

cquipmentarcrccordedstcost.Frccholdlandisnotdcprcciarcd.Itis&amcdtohave
indefinitc Lifc

a- Building
b. Plmt&dM.chin rY
c. Frrniure and fittings
d. Motorvthiclo
c' EquiPrnr:nt and ComPutcrs

f. Softerarc

d) INVENTORTES

stockr are std.d et thc towsr of thc cost or thcir net rcalisablc valE. IPSAS (I2)' C'oS of

library Books and Pcrishables as writtcrr offto cxpenditurc as incurcd"

27rPer aonm on cost

l0ToPcr annum on cost

100z6 pcr annum on cost

20ole PGr rrrrlulll on cost

307o 1rr annum on cost

300/o pcr annurn On cO

16 Tht Homc of ldcas



TAITA TAVETA TJNIVERSIry COLLEGE FY 2012t2013

NOTES TO TEE IINAI\ICIAL STATEMENTS AS AT 30 JI'IYE 2OI3 C'ONT'S

c) TRAI{SACTIONOTFOREIGN CURRENCT

Traasrctions of Fotcign currarcy rrc convcrtod to Kcayr shiliDg rt ratc ruling thc
tmlaCtion.lrte.

D REPTORTINGCIiRRENCY

Thc figues are o<pressed in Kcnya Shi[ing (IGhs)

s) EXPENDITURE RECOGNATTON
Expc,nditure is rccognizcd whcn iDcwrcd

h) PENSTON
Thc instiuion is in thc firal proccss of rcgistcring a pcmsion Schcrrc. Howcvcr former
JKUAT staff contin '.. to contributc to thcir formcr canployers schcme. Thc Employee
contibutcs l0olo r+,hile thc University contributes 2p/o of basic salary. Thc college
contibutcs to NSSF Kshs 200 for staffon contract.

D TAXATION

Thc institution is orempted from corporzte tax of 30oZ

D RELATEDPARTY

During the year JKUAT who is the mother university t.rsfcired assets or Kshs
3@,142,877 and during the year JKUAT paid salaries for former JKUAT staffat TTUC
up to December 2013, which was being reimbuned by TTUC.

k) coMPARATfvE
This bcing thc first year ofp,reparing financiat statcDccnts, ttrcrc arc no comparatives for
thc previous year.

'I'hr llonrr. of ltleas 17



@ TAITA TAVETA I.]NIVERSITY COLLEGE Fv 20r2t20t3

NOTES TO TIIE FTNAI\CIAL STATEMENTS ASAT 3OJT'IYE 2OI3 CONT'S
2 G'OVERNMENTGR,AIYTS INCoMES

Crpitation (Rcormnr Grrnt)
Totrl
3. DONAIIONS
BurryGnns

Donations
Totrl

,t TUITIONFEFSINCOMES
Tiritiron Fcc
Rcsidcntid Fccs
ID/Rcgistration Fcts
pyrminati6rq l'6s
Mcdical Fces

Idernct Fccs
Computcr Fccs
Libray Fccs
Ficld Trip/Attachment
Studcnt Activity Fecs
Bridging Course
Studrnt Union
Totrl

5. IIEES AI{D OTHER CHARGES
Applicrtion Fees
Accornmodatioo Chargcs
Rcntal lncomo' Staff
Studcnts P.A.Y.E.
Staffcafacria
Shop Rcnt
Disposd OfFixed Asscts
TTUC Hospital Cost Straring
Selo OfTcodcrs
Scminar Chargcs
Misccl lancor.rs Incomc
Totrl
5. OTIIIERINCOMES
Cyrecn Housc
Booksbop
I.arrndry
Gucst Housc
Totel

204.600.000
204.500.m0

s26,0t6
5-052-074
ssTtIDo

49,s30,125
987,112
89t,41 I

4,772,979
2,982245
1,490,147
rA7s,17t
1,083,315
1,146,84s
9s5Jl0

2,900
21s.906

6554{lJt66

109'200
6,234,631

433,79t
15,840,4t 3

150s,025
t26AE2

239,052
8r4,500

1,523,5 l0
1.r33.999

27960.603

r8,627
59,774

254.650
333.051

18
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@ TAI TA TAVETA I.INIVERSIry COLLEGE FY 20t2t20t3

NOTES TO THE MNANCIAL STATEMENTS AS AT 3(UI'NE 2OI3 CONT'S

7. PERSOhIIYEL EMOLT'MENTS
StaffSdary
Casual Wagcs

PartTime Tcaching

Totrl

& ACADEI\flCCOSTS
hrcbase of Tcaching/Production Materials
Ficld Attachmcnt Expcnscs
Joint Admission Bord
Examination B<pcnses

Rcscarch Expcnses

Totd

9. N)MIhIISTRATIVECOSTS
16ysl lin g and Accommodation

Tclcphone Expcnscs

Entcrtainment

Totrl

10. STI,,IDENT WELT'ARE COSTS
Gas and Cooking fuel
Food and rations
Crockcry and uteosils
Inter- universiqr gamcs
Student Union
Totrl

11. MAINTENANCE COSTS
N,laintcoancc of plant/mach/cquip
Rcpair & Maintenancc of Furnituc
Mainterarrcc of buildings
Maintenancc of watcr/scwcragc
Maintenance of roads/grounds
Totel

rosAzt,922
24,667,871

32.0s7-193

r6t.145986

3224,473
4,E43tt

t3,900
3,379,443
1.103.733

12.635A60

6,903,130.

451,050

654.769

E.00E.949

2,116,700
18,945,718

34 t,565
1,004,940

833.152
23242.O75

't72,438

350,927
I,109,030

527,13r
266.344

3.025.870

Thr Home of ldees 19



TAITA TAVETA TJNIVERSITY COLLEGE FY 201212013

NOTES TO THE X'INANCIAL STATEMENTS AS AT 3OJUNE 2OI3 CONT'S

12" CENTRAL SERVICES
Puchasc of Stationry
Purcbasc of Clcaning Mrt€rial
Purchasc of Uniform fr Qt6rhing
Mcdical Expc,nseg .

IGU Invcstuc,nt (Socd Money)
ExtcrDd ta,elliDg

Posnd & telcgrams expcolcs
Official cotcrtrinmcnt
Confcrcncc & s€Nninrrs
Pnblic cclebrations/fi uerals
puuishing & printing
Atvcrtising & Publicity
Audit fces
Rcntmd Rrf6
Cootraacd profcssional serniccs
Hirc of transport & machincry
Motor vchiclc insurmce
Gcocrrl Insurancc
Bok c,brgcdinrcrcst
Fecs commissiou & Hononria Exp.
StrtrTniniag cxpcnscs
Show ocpcoscs
Graduation cxpcoscs
Subscription to Profcseional Bodies
Stratcgic Plan
Contingcncc & Disrsrer Mgl
Intcrnct Conretivity
ComFutcr Acccssorics & Softwart
Elcctricity & Watcr expenses
Fuel for Gcnerator
Transport Opcrating expcrscs
Library Expczlscs
$mdry Expcoditue
OeprcUrton

Anortization of Soft ryarc
Totd

13. COUNCILACTTVTIES
Allowancc and Othcr Activities

Totd

1,Ut529s
2,t73288

679,'t0o
3,603,t50

30,ooo
3,94t,082

155,94s

.t244406
1,679,t78

4?r2s9
t?t,w6

1,630,920
500,000

1,062,100
13r6,190
t,08/.,42s

29,891
5269

437,@5
92,750

@,500
691,380
305,656
t63,y20
5762so
650,945

2,199,?08
527,822

7,390,160
749,|U

5,661,510
tAt4,t29

19,538,519

12,781,729

131245
795.X2.O#

6-544.-147
6.9.147

20 'l hc Ilomr o[ ldcas



@ TAITA TAVETA UNIVERSIry COLLEGE FY 2012/20t3

NOTES TOTHE FINANCIAL STATEMENTS AS AT 3OJI'NE 2OI3 CONT,S

I'. CASEAI\TD BAIYK BALIITICES
e) CuhrndBrnkBrluccs
KCB TTUC StudcntFccs accourt
KCB TTUC Catcring accormt

KCB JKUAT TTC account

Totrl
b) Cesh end BrnkBrlenccs
KCB TTUC llain aocount

Equity Studcnt Fccs account

KCts TTUC Salary accounr

KCB TTUC Main Clcaring Accotmt
Equity Clcsring Account

Catcring Clcaring Account

Totll

15. NTVENTORIES
lvlaintcnarrcc Storc
Cleaning nrterialg
Catcring Store
Stationary store
TOTAL

r6.TR,ADE AND OTHER RECIEVABLES

Studcnt fe+s balancc
ShffDebtors - Rent
StaffDebtorc - lmprcst
)ther dcbtors -Shop rcat

MOEST - Rcvcnuc

Totd
MOEST - Capital

345,550

-863328

I
1208.E79

(629,7s6)

(406,604.)

(263,8s3)

(60,491)

(5 l)
(l l)

L360.766

1235,8s?
t27,810
591,M5
478,873

2,433585

22,524,077
2122s3
44O395
247,E6E

I 1,250,000

31.6745,!R
67,120,971

r01.795564

Thc }Ionre ol' l(lrfls 21



@ TAITA TAVETA UNIVERSITY COLLEGE FY 20t2t2013

NOTES TO THE FINANCHL STATEMENTS AS AT 30 JI'ITIE2OI3
coNf'

17. TRADE AND OTITTR PAYABITS

Sundry crcditon
JKUATATrcTs
Salary Dedwtiou
Pnovision for Part-time
Provision for Audit fecs

Totrl

rE. INVESTMENT IN SOFTWARE
lnvcstncnt in Financc Softwrro
Amomizrtion
Totd

19.PREPAYMENTS
Othcrs h4rymcnts - Modicd
Prcpa]rmcnt motor vehiclc Expcnsc

Gcncrj losurancc
Totrl

6,ty2,036
8,U)4,341

' 5,996,372
2247,fi1

500.000
23.640356

44,150
13324.5

3lo.90s

500,000

32E,796

57964
8t6760

DISICLOSI,'RE NOTES TO ACCOT]NTS

flr Univcnity has ecquirsd r rcvolving Assct Lolrr with KCB Bauk of Kshs 3O,OO0,OO0.0O (Affiy
million) for purchasc of thc Motovehiclcq a Bus, CompuErs !trd Equipmcut.

22 The Home of ldcas
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