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KT n\, TA[-[I INVESTMENTS LIMITED

BOARD OF R RS AS AT 30 JUNE 2OO1

Mr. Charles -Chairman

MsM C ich -The Permanent Secretary
Ministry of Tourism, Trade & lndustry

-The Permanent Secretary,
Ministry of Finance & Planning

Mr. Mwagha Mwachofi

Mr. W.K.B p Chelashaw -Managing Director

COMPANY

Mr. R. M u

ISTER CE

Utalii House
Uhuru Hig
P.O Box 420 3

NAIROBI

AUDITORS

Auditor Gen I (Corporations)

P.O Box 493
NAIROBI

BANKERS

Kenya Comm
P.O Box72
NAIROBI

rcial Bank Limited
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KTDC U A[-[I iNVESTMENTS LIMITED

1. lne ul rshavepleasureinsubmittingtheirReportandAuditedAccountsfor
the year e 30 June 2001 '

?

The Princi alActivityoftheCompanyistocarryoutbusinessofaninvestment
ComPanY'

3. Dividend

The Di rsdonotrecommendpaymentofanydividend.

BY ORD R OF THE BOARD

R.M. KI

Date
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I have amined the Acc;ounts of KTDC - Utalii lnvestments Limited for the

REPOR
ACCOU

year en
15s Fxc
and exp
books
prepa
contply

1. 1

Compa
review

manage

OF THE CONTROLLER AND AUDITOR GENERAL ON THE
TS OF KTDC - UTALII INVESTI,/]ENTS LIMITED FOR THE YEAR

d 30 June 2001 in accordance with the provisions of Section 29 of
quer and Audit Act, (Cap 112). I have obtained all the information
nations considered necessary foi'the purpose of the audit. Proper
account hal'e been kept and the Accounts, which have been

under the historical cost ccnvention, are in agreement therewith and
th the Companies Act, (Cap aB6)

REGULAR ADVAI']CES FROM PRIVATISATION PROCEEDS

, apparently, without approval of the Board and the Treasury. A
the loan position during 200012001 year shows that Kshs.7,520,539

outstanding against the two officers as at 30 June 2001. Records
t one of the officers who was advanced a loan of Kshs.2,950,000 on
er, 2000 to construct a house has not as far as it has been possible

A G T

ln the
privatis

rt for the year 1999/2000 concern was raised regarding
ion proceeds of Kshs.7,950,000 vrithdrawn from a fixed deposit

account to finance house loans for two senior officers of the holding

was still
show th
160
toa in, started servicing the lcan. The Company has also not made
availabl signed loan agreements, specifying repayment terms or the nature

Iateral offered for the loans. ln addition the Company continued to
the fixed deposit account for privatisation proceeds without

of the

involve ent of the Treasury contrary to the requirements of Treasury Circular
No.351 3 of 26 April 1993

2 NP ENT OF THE CORPORA

lnclud in the Current Liabilities figure of Kshs.2,905,945 as at 30 June
Kshs.2,837,345 being outstanding corporation tax liability out of2001 is

which s.2,418,550 was brought fonvard from the year 1999/2000. The
has, however, not justifieC why the tax liability has not been settledCompa

while p alties continue to accrue

Except
togethe
Compa

r the above observation, in my opinion the Accounts, when read
with the Notes thereon, show a true and fair view of the state of the
s financial affairs as at 30 June 2001 and of its surplus and cash

flows fo the year then ended

E
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24 Feb ary,2003

DITOR GENE



KTDC U A[.II INVESTMENTS LIMITED

2001
KSbs

Page 5

2000
KShs

ASSETS

Non-Current

lnvestments at ost

Current

Debtors
Cash and cas Equivalents

TOTAL ASS

EOUITY AND ILITI=S

Capital and
Share CaPital
Profit and Lo Account

Current Liab Aq

Creditors and Provisions

Note

.... Chairman

lv'ianaging Dii':clcr

Auditors is on Page 4

446,711 446,7i1

446 711 446.711

7,521,259 4,815,355

20,590 688 21 301,261

28 1'11 947 26 tto olo

-- 8398"8- _-Eecsn-

o

^
2,000,000

23.652 713
25 o

2,000,000
.r ool lo7
4lrvvr,rv'

713 23,991 197

h

68,600
I 837 345

153,55U
2,418,550

Corporation 2 905 945 1 572, i 30

TOTAL EOU AND LIABILITIES --?g5=q&e- --'5f3sn-

The accou on pages 5 to '11 have been signei on behalf oi the Board oi Directors by

Date
1.'i. rc

L4!t
:

The balanc
conjunction
page 9 to 1

heet, proii: ancj lcss account ancj cash flow statement are to be reacj in

it; il.:notu. to and ii.l.g oan ci ine financial starements set out on

I

f

e
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KTDG TALII INVESTMENTS LIMITED

Net Profit
Retained

taxation
For the Year

R Y

S

2001

2,435,309

1,661,516
1,66 1,516

21,991,197
1,66 1,516

Page 6

2000
KShs

3.278,094

2,231,421

19,759,776
2,231,421

NcF

KShs

P

01 JutY as

Retained for the Year

Carried on 30 June

I
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K-r C UTALII INVESTMENTS LIMITED

PROFIT FOR THE ENDED 30 2001

Note
2001
KShs

2,435,309 3,278,094

PageT

2000
KShs

Div d lncome
from fixed deposits

7 44,220
1,969,065

422,O24

39,666
3,077,583

160,845r lncome
ME

ENSES

Pri g & Stationery
it fees

Ho rarium
charges

T AL

2,435,309 3,278,094

17,'160

20,000
24,O00

555

61,715

14,300
50,000
24,000

2,0s0

90,350

FIT FROM ORDINARY ACTIVITIES

FORE TAXATION

Provision for Taxation

AINED PROFIT FOR THE YEAR

2,373,594 3,187,7M

712,078 956,323

1 ,661,516 2,231,421

JF
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KTDC U II INVESTMENTS LIMITED

2001
KShs

Page 8

2000
KShs

I
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Profit for the before taxation

Adjustments

lnterest on F Deposits
lnvestment lnco (Dividend)
Operating Pro
Capital Ghan
(lncrease)
Inc
Cash
lncome Tax
Net Cash infl

lnterest on F
Dividends rece
Net Cash
Net lncrease/(
Equivalents
Cash and Cash
the period
Cash and Gas
of the period

Note

Cash at Bank
Fixed Deposits

ND 30 E2 1
e RTH YEA

2,373,594 3,197,744

(1,969,065) (3,077,593)
(4,220 (3e,666))

Loss) before Working

in Debtors

) in Creditors
from operations

outflow) from Operating Activities

Deposits

Outflow) from lnvesting Activities
e) in Cash and Cash

uivalents at beginning of

Equivalents at end

in Hand

(2,723,858) (5,1 92,94U

360,309
(2,705,904)

(84,980

70,495
(4,914,635)

61,766)
(2,430,575)

(293,283)
(4,692,374)

(510,467)

1,969,065
44,220

3,077,593
39,666

2,013,295 _ 3,1y249_

(2,075,592)

23,376,953

(710,573)

21,301,261

20,590,699 21,301,261

667,462
19,923,226

356,029
20,945,233

20,590,699 21,301,261

I

Cash and C Equivalents at end of the period

f i'i
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KTD UTALI! INVESTMENT LITVIITED

T THE AGCOUNTS FOR THE Y

1. ACCOU NG POLIGIES

The princi I accounting policies adopted in the preparation of these
financial are set out below:

(a) BASIS O ACCOUNTING

The fina al statements have been prepared in acccrdance to and in
Comp with the lnternationalAccounting Standards. They are
prepared nder the historical cost convention.

1u1 INCOME COGNITION

lncome obtained from dividends and interest from deposits. These are
accou for on accrual basis and recorgnised in the period in which
they are or declared in case of dividends.

( c )INVEST NTS

in Ordinary shares is stated at actual balances at cost.

(d) D

Call and deposits are stated at cost plus accrued interest upto and
includin the date of the balance sheet.

(e) CASH CASH EQUIVALENTS

Page 9

These
depos
days
These

mprise cash at bank and in hand together with call and term
held with banks which have maturity period as less than g0

the date of their acquisition to the date of the balance sheet.
net of bank overdrafts where applicable.
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TDC UTA II INVESTMENT LIMITED

FOR TH YEAR

2 SCHE E OF INVESTMENTS AT COST

No.of shares
(K) Limited 330,800

55,000CF Bank Limited
385,800

2001
Kshs

Cost paid
Kshs

Page 10

2000
Kshs

Cost paid
Kshs

1

2

418,268
28,443

418,268
28,43

446,711 446,711

3. CASH ND CASH EQUIVALENT

These

Cash
Fixed

Bank and ln Hand

Kshs
2001

667,462
19,923,226

2000
Kshs

356,028
20,945,233

20,590,688 21,301,261 ;

I
I
I

I

I
I

I

I

I

:

j

4 CAPITAL
capital consists of 100,000 ordinary shares of shs. 20 each fully

by Kenya Tourist Development Corporation

CRE ITORS AND PROVISIONS 2001
Kshs

40,000
28,600Prov ion for printing

5

The
paid

Audit

2000
Kshs

80,000
73,580

68,600 153,580

Prov ion for printing is the amount provided for the spiral binding of the
Ann Report and Accounts
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KTDC U LII INVESTTI,IENT LIMITED
N T
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TO o o
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forward on 01 July
Prov for the year

Less: holding & Corporation taxes
Ca forward on 30th June
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2001
Kshs

2,419,550
712,079

2000
Kshs

1,972,694
956,323

3 ,130,629
293,293

2,929,017
510,467

paid

7 DIVI
This

ND INCOME
s received from:

2001
Kshs

2000
Kshs

CFC nk Limited
Power and Lighting Company Limited

4,220 36,950
2,916

44,220 39,666--

$


