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Kenya Utalii College,
Annual Report and Financial Statements for the year ended 30ft June 2008.
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[enya u lu LOllege,
Annual and Financial Statements for the ended 30d'June 2008.

REPO OF THE BOARD OT GORVERNORS

submits its report and financial statements for the year ended 3oth JuneThe
2008, w show the state of the College's aJfarrs

1 ACTTVITY

The C offers tuition in l{otel and Tourism courses for both academic and

professio qualifications. It offers regular courses in Hotel Management, Travel

and Tou Management, Front Offrce OPerations, Food Production, Tour Guide,

Travel tions, HousekeePing & Laundry, Food & Beverage Service & Sales Basic

level and od & Beverage Service and Sales Advanced level.

The re for the year a-re set out on Page 8

OF G|oVERNORS

The g members served in the board of Governors for the year ended 3oti'

June 2OO

2

3

Basil Tan Ngoma
Allan Ch e

Elizabeth zyoka (Ms.)
Sa-rrson uka

Ephantus amungunda

Ezekiel H.
Thomas S

inabo
dah

Saada M
Geoffrey

amis (Mrs.)
ambuki

The Con

Chairmart
Chief Executive, Catering & Tourism
Development kvY Trustees
Alternate to PS, Ministry of finance

Alternate to PS, Ministry of Tourism &
Wildlife - up to 20l02/2OO8
Alternate to PS, Ministry of Tourism &
Wildlife - w.e.f 2l/02l2OO8
W.e.f t8 / to l2oo7
Secretary

4

and Auditor Generai continue in oflice in line with the state

Corpor s Act (Cap aaQ and the Pub1ic Audit Act 2OO3

By Order the Board

Beatrice Makawiti

J

Secretary



Kenya Utalii College'
Anntral Report and Financ ial Statements for the Year ended 30rh June 2008.

Corporate Governance Statement

INTRODUCTION

corporate governance is the manner in which the power over and the power of a
corporatio., i" exercised in the stewardship of its total portfolio of assets and,

,."or.""" with the primary objective of increasing and sustaining shareholders

value while satisfyinj the nieds of 
"U 

stakeholders in the context of the mission and

vision of that corporation.

COLLEGE VISION

To be the world's leading Centre of Excellence in hospitality training'

MISSION STATEUENT

To develop a highly qualified human resource base for the Hospitality Industry
through Training, Research and Consultancy.

THT BOARD

The Board of Kenya Utalii College is responsible for ensuring that the College

complies with the law and practic.* good corporate governance. The Board is
charged. with providing strategic guidance and effective oversight of management.

The Board currently comprises of 8 members drawn from t.l:e public and private

sectors.

BOARD COMMITTEES

There are two committees of the Board namely:-

1. Finance and General Purposes Committee
2. Audit Committee

RISK MANAGEUENT

The College will continue to recognize risk management as an integral part -of
internal control. In this, the coflegE will logically and systematically engage in -the
process of establishing, identifyin g, analyziing, evaluating and communicating risks
Lssociated with any lctivity, iunltion or process in a way that will enable it to
minimize losses and maximize opportunities.

4
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SOCIAL RESROilSIBILITY

The second alf of the Year witnessed sorne of the worst cases of Political violence in

our countr5l resulted m many people being displaced from their houses. In

enhancing corporate social resPonsibilitY , the college staff and students donated

KshslOO, towards the displaced persons fund. In addition the college

communitY clothes to the a-{fected families.

BOARI)

In line with corporate governance pnnclples, the Board PeriodicallY reviews its

The Board has Put in place measures for evaluation of the College's
performance

the context of Perform ance contracting The Board and the College
operations

several evaluations in keePing with the demands of the signed
have

and the results have so far been good.
performance

5



Kenya Utalii College,
Annual rt and Financial Statements for the ended 30s June 2008.

STATEDIENT OF BOARD OF GOVERITORS' RESPOISIBILITIES

The Board is required to prepare financial statements for each financial year, which
give a true and fair view of the state of the College as at the end of the financial year
and of its Surplus or deficit for that year. The Board is required to ensure that the
College keeps proper accounting records which disclose, with reasonable accuracy,
the financial position of the College. The Board is also responsible for safeguarding
the assets of the College.

The Board accepts responsibility for the annual financial statements which have
been prepared using appropriate accounting policies supported by reasonable and
prudent judgments and estimates, in conformity with International Financial
Reporting Standards and the requirements of the Hotels & Restaurants and State
Corporations Acts. The Board is of the opinion that the financial statements give a
true and fair view of the state of financial a-ffairs of the College as at 3ott June 2OO8
and of its Surplus for the year tJren ended. The Board further accepts responsibility
for the maintenance of accounting records which may be relied upon in the
preparation of financial statements, as well as adequate systems of internal financial
controls.

Nothing has come to the attention of the Board to indicate that the college will not
remain a going concern for at least the next twelve months from tJ:e date of this
statement.

Secretar5r

AaA

Date .. .{-.f .zl.s.ir

-D
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P.O Box 30084-00100
NAIROBI

KENYA NATIONAL AUDIT OFFICE

THE CONTROLLER AND AUDITOR GENERAL ON THE
TATEMENTS OF KENYA UTALII COLLEGE FOR THE YEAR
NE 2008

the financial statements of Kenya Utalii College set out on pages 7
mprise the balance sheet as at 30 June 2008, the income and

nt and the cash flow statement for the year then ended together
ry of significant accounting policies and other explanatory notes in

h the provisions of Section 14 of the Public Audit Act, 2003. I have
e information and explanations which, to the best of my knowledge

necessary for the purpose of the audit

rnors' Responsibility for the Financial Statements

ors are responsible for the preparation of financial statements
e and fair view of the College's state of affairs and its operating
ance with the lnternational Financial Reporting Standards. This

cludes: designing, implementing and maintaining internal controls
prepa ration and fair presentation of financial statements that are
al misstatement, whether due to fraud or error, selecting and

priate accounting policies; and making accounting estimates that
in the circumstances.

of the Controller and Auditor General

is to express an independent opinion on the financial statements
d it. The audit was conducted in accordance with lhe lnternational
Auditing. Those standards require compliance with ethical

d that the audit be planned and performed with a view to obtaining
rance that the financial statements are free from material

ves perfo rming procedures to obtain audit evidence about the

disclosures in the financial statements. The procedures selected
e auditor's judgement, including the assessment of the risks of

ent of the financial statements, whether due to fraud or error. ln
making those
the College's

assessments, the auditor considers internal controls relevant to
preparation and fair presentation of the financial statements in order

procedures that are appropriate in the circumstances, but not for
expressrng an oplnlon on the effectiveness of the College's internal



policies used and the reasonableness of accounting estimates made by the Boardof Governors, as well as evaluating the overali presentation of the financial
statements. I believe the audit provides a reasonable basis for my opinion.

1. Loan from the Government of Kenya

ln the report for 200612007, concern was expressed over the College's failure tocomply with the loan agreement signed between the College and thJGovernmentof Kenya for a loan of Kshs.140,000,000 advanced to the College in February
1996 to refurbish the Kenya Utalii Hotel. A review of the loan reiords indicates
that the College has up to now not started servicing the loan. Further, and similarto the previous year, interest accrued on the loan- has not been reflected in thefinancial statements. Although note 14 to the financial statements indicates thatthe College has entered into negotiations with a view to getting the loan written-off,
Treasury approval for the writebff has not yet been outaineol Consequenly, thereported surplus, accumulated fund and intlrest payable as at 30 June 200g aremisstated by the amount of the unaccrued interesion th" lorn.

2. Current Liabilities

lncluded in the special creditor's balance of Kshs.29,351,159 under currentliabilities is an amount Kshs.7,347,1sg described as ,,contra Account,,. ThisAccount has not however been analysed. Further the special creditors figure ofKshs'29,351,159 includes long outsianding staff related liabilities described asstaff pension receipts of Kshs.5,673,igg, unpaid pension accounts ofKshs.1,455,929 and pension scheme refund account of Kshs.6,.l3g,2g0, all ofwhich have not been settled. lt is not clear how the College intends to clear thesedebts' ln the circumstances and in the absence of an analysis for the ContraAccount, it was not possible to confirm the propriety of special creditors balanceof Kshs.29,351,159 as at 30 June 200g.

3. AccountsReceivables

lncluded in accounts receivables balance of Kshs.101,01 2,g67 is a debt fromWanryick lnternational amounting to Kshs.3,116,184 which has been outstanding
f9r. foul (4) years. Further the receivables balance includes a sum ofKshs.1,568,702 paid to various suppliers in 2006, on cash on delivery terms.However, no supplies had been delivered as at 30 June 2008 and no explanation
has been provided for failure to deliver the supplies. ln the circumstances, I amunable to confirm the recoverability of the debt'of Kshs.3,1 16,1g4 or the receipt ofthe items paid for in advance worth Kshs. 1,56g,702.

2



Opinion

Except for reservations set out in the preceding paragraphs, in my opinion
proper books
and fair view
and of its s
lnternational
Restaurants

account have been kept and the financial statements give a true
the state of the financial affairs of the College as at 30 June 2008

us and cash flows for the year then ended in accordance with the
inancial Reporting Standards and comply with the Hotels and

Cap 494 of the Laws of Kenya.

il
S. M. MBU

AN DITO

Nairobi

2 March 2

J



Kenya U College
Annual Financial Statements for the

ASSETS

ASSETS

Staff Loans
AccounE
Deposits
Special
lnventories
Cash and Balances

TOTAL

GENERAL AND LI,ABILMES

GENERAL

Staff Loans
Accumulated
Defened Grants

Revatuation
Capital - Refurbishment of Utalii Hotel

NON LIABILITIES

Loan from of Kenya

Short-term
Accounts
Special

TOTAL FUNDS AND LIABILITIES

.-o--V

3

1,365,006,86/t 1,356,190,603

Basil T

CHAIRUAN

BOARD OF GOVERNORS. KENYA UTALII COLLEGE

ended 30th June 2008.

NOTE 200712008

KShe.

1,031 235

15,428,759
10',|,012,867

2,290,755
106,737,536

16,422,823
91,563,890

15,428,759
552,296,859

42,000,000
418,667,989
101,853,438

1,1

140,000,000

20,710,7s9
44,697,90',|
29,351,159

2006/2007

KShs.

15,101,217
121,245,y1

1,290,755
67,695,034
17,296,823
69,785,196

14,

15,',101,217

s57,937,384
13,500,000

419,767,9d9
104,682,700

fi

3

4
5
b
7

I
9

1 1

4
10
11

12
13

14

I

,,15

16
17

140,000,000

't71m.,240
46,610,419
40,884,654

Beatrice C' Makawiti

SECRETARY

GOVERNORS - KENYA UTALII COLLEGE

7

BOARD



Kenya Utalii College,
Annual Report and Financial Statements for the year ended 30th June 2008

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 3OTH JUNE 2OO8

NOTE 2007t2o08

KShs-

2006raxl7

KShc.

tNcof,E

Fees From Students
Revenue From Catering & Tourism Development Levy

Otter lncornc

Rent lncome from shff housing uniE
Miscellaneous Receipts
Grants ftom Govemment of Kenya
Revenue ftom Commercial Activities & Consultancy Services
Japanese Govemment Bilateral Assistance

18

19
65,490,677

347,750,000

16,618,247
6,066,244

37,500,000
32,043,396

56,053,192
330,750,000

'16,716,723
1,550,995

40,000,000
33,931,130

5,744,616

20
21

22
23

24Granb from Govemment of - amortization 4

509,797,825

7,961,323

7,143,391

7,936,586

1,354,465

489,075,918

14,495,624

22,639,84s

Utalii Hotel Net Profit

KSMS Hospitatity Cenbe Net profit

KCB Hospitality Centre Net profit

Masinga Projec{ Net profit

25

26

27

28

590

Recunent expenditure 29 456,8!t,007 429,998,473

Surplut beforc provlslon for Deprecieton 77,339,583 %,212,914

Depredation Charge for the year 3 66,071,730 59,881,891

Surplus for tlre year
11,267,953 3C,331,023

8



Kenya U College,
Annual

Depreciation

Prior year

Defened

Amortized

and Financial Statements for the ended 30th June 2008.

NOTE 200712008

KShs.

Cash Flows operating activitics

Net Surplus the year 11,267,853

for :

66,071,730

(16,908,378)

30,000,000

(4,329,262)

(550,000)

(550,000)

85,166,943

(19,810,027)
874,000

(10,441,494)

55,789,422

(34,39s,726)
385,000

2l,778,696
69,78s,194

91,563,890

200612007

KShs.

36,331,023

59,881,891

(8,117,945)

(5,744,617)

(4,329,262\

32,500

77,982,090

(18,493,s11)
75,4M

12,473,258

72,037,241

(52,412,049)
169,000

19,794,192
49,991,002

69,785,{94

Revaluation

Loss/Gain

Acquisition
Disposal of

Surplus working capitalchanges

lncrease in

lncrease in
in trade and other PaYables

Net Cash tn activities

Net cash from operating activities

Cash from invegting activities
Property, plant and EquiPment

on disposed off Motor vehicle

on disposed Motor Vehicle

of Motor Vehicle

and other Accounts Receivables

Vehicle

Net (Decrease) in cash and cash equivalents
Cash and equivalents at beginning of the year

Cash and equivalents as at30th June 2008 I

I



Kenya Utalii College,
Annual Report and Financ ial Statements for the ended 30'h June 2008

NOTES TO THE FINAI{CIAL STATEMENTS

1. GENERAL INFORMATION

Kenya Utalii college is a body corporate established under the Hotels and

Restaurants Act CAP.494, l,aws oi K...y", through legal Notice No'317 of

November Lg87 to offer training in Hospitality'

2. SUIIMARY OF SIGNIFICANT ACCOUNTIITG POLICIES

The principal accounting policies adopted in the preparation of the frnancial

statements are set out below'

af Basls of PreParation

The f,rnancial statements are prepared in accordallce with International

Financial Reporting st^t drrds (IFRS). The financial statements are

presented 
-# 

X"rry"" Strittings (kshs.)-and are prepared under the

historical cost basis of acc.ouiting modified by the revaluation of certain

assets, where sPecffied'

b) Revenue Recognltlon

students'fees are recognized at the beginning of tl.e term and cover the

whole term. Fees paid in advance are treated as liabilities to the College

whereas fees in arTears are treated as reccivables. ottrer revenues are

recogniznd in the period they are earned net of VAT and discounts'

c) Grants end Donatlons

i). Capital

Grants and donations related to property, equipment and other assets

are presented in the reserv"" "" deferred income and utilized in the

reductionofthecarryingamountsoftherelatedassetsduringtheir
estimated useful lives.

il). Income

Any grants or donations received to compensate expenses, lo,ses 91 
for

Ure iurpose of Srving immed.iate op.t"tiorral support is dealt with in
the income and .*p"nditore account in the year it is received.

l0



Annual

d)

Kenya U College,

u

Land

1 Anniversary Monument
t and Machinery

Technical &
Equipment

a

and Financial Statements for the ended 30th June 2008

, Plant and Equipment

, plant and equipment are stated at cost/valualion less
ulated depreciation

is calculated on straight line basis, at annual rates
ted to write-off carrying values of ttre assets over their expected
lives.

annual depreciation rates in use are:-
Rate Estimated

Useful Life
hold Land

T
M Vehicles

Nil
l.U/o
2.5o/o
2.5o/o
LO%

2U/o
25o/o

3U/o

99 Years
4O Years
4O Years
1O Years

5 Years
4 Years
31/s Years

f)

puters

assets residual values and useful lives are reviewed, and adjusted if
, at each balance sheet date

ef ventories

tories comprising of food, beverage and general merchandise
with returnable containers and drugs have been valued at

calculated on average basis

for Bad and Doubtful Debts

33.7Yo general provision for bad and doubtfirl debts has been created in the
statements to cater for College and Hotel debtors.

s) ent Beneflt Obltgations

college operates a defined contribution benefit scheme for its
t employees. The assets of the scheme are held in a separate

administered fund that is funded by both the College and
ployees

College also contributes to a statutory defined contributionsion scheme, the National Social Security Fund (NSSF).
butions are determined by local statute and are currently lirnited

Kshs.2OO per employee per month. The College's contributions to
above schemes are charged

they relate.ttre year to which

ll

to the income and exlrenditure account
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Kenya U College,
Annual Financial Statements for the ended 30th June 2008.

STAFF LOANS SCHETIE

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 3OTH JUNE 2OO8

4

INCOME
lnterest from staff loans scheme
Bank

Bank

Surplus

200712008

KShs.

338,779
763

339,542

12,000

327,542

2007r2008

KShs.

15,101,217
327,il2

15,428,759

5,M4,426
1,753.828

104,511
1,172,767
7,353,226

15,428,759

200612007

KShs.

250.417
513

250,930

10,900

240,030

200612007

KShs.

14,861,187
240,030

15,101,217

5,337,593
1,677,399

87,925
385,254

7,613,046

15,101,217

STAFF LOANS SCHEME FUND AS AT 3OTH JUNE 2OO8

Staff Loans
Surplus

Fund

Car Loan advances
Housing Loan advances
lnsurance advances
Bank Account
Amount with UtaliiCollege

13



Kenya Utalii College,
Annual Report and Financial Statements for the year ended 30th June 2008.

5 ACCOUNTS RECEIVABLE AS AT 3OTH JUNE 2OO8

200712008
KShs.

200612007
KShs.

College Accounts Receivable
Hotel Accounts Receivable
KSMS Accounts Receivable
KCB Accounts Receivable
Students' Accounts Receivable

33,430,701
78.474,029
34,084,818

3,874,770
2,659,379

48,770,695
71,378,589
47,257,ffi

5,3/;9,421

152,523,696 172,756,169

LESS : Provision for Bad & Doubtful Debts 51,510,829 51,510,829

101,012,967 121,215,U1

6 DEPOSITS AS AT 3OTH JUNE 2OO8

2007r2008

KShs.

200612007

KShs.

Deposits Account 2,290,755 1,290,755

7 SPECIALACCOUNTS RECEIVABLE AS AT 3OTH JUNE 2OO8

200712008

KShs.

200612007

KShs.

StaffAdvances Account
Pension Advances
lmprests Account
Medical Advances Account
Salary in.Advanc.e Account
Curtain & Furniture Advances
Overdrawn students allowances
Overdrawn salaries
Pledges Acoount
Wanrick lntemational
AHSA Account
Kenya Revenue Authority
Prepayments
Catering Levy Trustees
Staff Shortages

2,154.627

794,249
2v,314
391,321
292,611

787,903
39,690

3,116,184
145,973

73,541,951
5,808,113

19,406,892
3,710

2,905,548
260,572

1,939,634
1A4,708
716,036

7,119
62,126
81,668

3,'116,184
702,425

51,111,574
6,627,441

106,737,536 67,695,034
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Kenya Utalii ollege,
Annual

Food Stores

Beverage

General

Containers

Drugs

Total

Cash in Hand
Cash at Bank
Floats

10

Balance
Prior Year

Surplus for the ear

Balance

Financial Statements for the ended 30th June 2008
INVENTORIES AS AT 3OTH JUNE 2OOS

2007t2008

KShs.

4,386,175

2,905,220

7,961,925

600,166

569,337

16,422,923

CASH AND BANK BALANGES AS AT 3OTH JUNE 2OO8

2007t20o,8

KShs.

10,333,739
80,782,951

447,201

91,563,990

ACCUUULATED FUND AS AT 3OTH JUNE 2OO8

2007t2008

KShe.

Foward 557,937,384
(16,908,378)

541,029,006

11,267,853

Foward 552,296,959

2006t2007

KShs.

3,262,518

5,188,396

6,725,845

654,498

1,465,566

77,296,923

2006t2007
KShs.

9,201,031
60,146,966

437,200

69,785,196

2006no07

KShs.

529,592,243
(7,985,881)

521,606,362

36,331,023

557,937,384

15
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Kenya Utalii College'
Annual RePort and Financ ial Statements for the Year ended 30th June 2008

11. Deferrcd CaPttd Grents

TheCollegereceivedKshs'15'OOO'OOOagt'lF-the2O05/O6financialyear
from the government of f.nya-fli'tt'e refutbilshment of Individual Training

Kitchen. This capital grant i" "Jortiod 
over the expected useful life of the

equipment orr-"*Itiifri rir" u""i*-ouring the year the college received a

special c"pita ;-;t of K"h"56'ooo'919 from catering Development

Training r^"WTroTt".* to*rra* L" refurbishm"t't or the utalii Hotel which

has been deterrea since it has not been utilized'

The balance has been arrived at as follows: 
2oo7l2oog 20cl6l2oo7

Kshs. I(shs'

2O,744,6L7
Balance at beginning of Year
Additional Grant

Less: Amortization

Balance at end ofYear

13,5OO,OO0
30,OOO,OOO

43,5OO,OOO

1,5OO,OOO

42r(x)o,ooo 13,5OOro(x)

============== ==============

20,74+,617

7,244,616

TheCollege,sassetswererevaluedinJanuary2oo5byanindependent
valuer, prrrrr""l" VJr"r= Ltd. ih; revaluation exercise was carried out in

order to establish the rair cffig_;*" q the assets' This resulted in a

revaluation surplus of Kshs.3 Al,oiz,sq9 out of which Kshs'1,23O'OOO have

been written odof disposed motor vehicles'

13. Capttal Reserve - Refirrblshment of Utallt Hotel

During the 2OO3/ 2OO4 frnangial Yed' ttt" :'}19e received a capital grant to

refurbish Utalii Hotel *orrraiJ*'to-li*t'*'rt3't7''+86' This Capital grant is

recosnized .;^il;lGctea ;utuiiil ;i ti;; buildine on a straiglrt line

L2. RevaluatlonResenre

basis.

The balance has been arrived at as follows:

Balance at beginning of Year

kss: Amortization

Belance at end of Year

2,829,262 2,829,262

2OO7lzooa
Ikhs.

1o4,682,7OO

20,0,6l2OO7
I(shs.

107,51.1,962

1O11853,438 104,682,7OO

16
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ya Utalii
and

As at 3oth June
The College is

NHIF

P.A.Y.E

N.S.S.F

V.A.T

Training Levy

Amedo Centres (K)

Shortages

Woodventure (K)

HFCK Deductions

Kenyuco Sacco

Kenyuco Housing

Higher Education

Co-operative Bank

Barclays Bank

Kitchen Pride Ltd.

Staff Service

Pension Deductions

HotelDeductions

Students' Caution

Class Funds

Students' Council

Secretariat Welfare

KSMS Deductions

Salaries Control

Council Rates

4

5

Other Staff

Personal

Club 20

College had an outstanding

Statements for the ended 30th June 2008.

Loan from the Government Kenya nting 40,000of amou to Kshs 1 ,000.
with Governeme nt to write off this loan

Schedule Page
Number KShs.

200712008
KShs.

220,400

3,193,635

285,600

779,272

220,969

113,362

26,562

4,000

1,185,910

298,875

28,178

1,649,090

762,912

11,709

't,205,424

4,420,964

326,578

1,743,9U

490,050

2,',t72,640

80,544

66,064

54,850

450

1,348,286

20,000

500

189,760

2,751,686

242,000

769,685

283,s45

153,699

10,852

22,U9

4,000

1,302,850

349,345

7,307

1,289,725

Board

Loans Deductions

Loans Deduclions

Societies

Account

Unremited

14,319

849,412

4,466,118

267,128

1,847,2U

417,715

2,O12,197

143,751

42,O21

45,810

29,990

193,212

deductions

17

20,710,759 17,706,240
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and Financial Statements for the ended 30th June 2008.

ACCOUNTS PAYABLE AS AT 3OTH JUNE 2OO8

200712008

KShs.

8,991,562

35,706,339

44,697,901

SPECIAL CREDITORS ACCOUNTS AS AT 3OTH JUNE 2OO8

200712008

KShs.

7,U7,159

54,697

198,427

5,673,189

1,455,929

3,712,424

851,813

6,138,290

2,731,752

171,UO

656,274

126,il6

194,448

39,070

200612007

KShs.

13,535,964

33,074,456

46,610,419

200612007

KSh3.

173U,592

177,4*

85,550

198,427

4,951,637

1,il7,433

3,972,243

572,O73

7,795,475

3,407,668

35,390

606,207

80,520

Accrued Epenses

Suppliers' Accounts

Contra Account

Hotel DePosits Account

KUC AlumniAccount

Fund Raising Walk Account

Staff Pension ReceiPts

Unpaid Pension Account

Staff Loans Scheme

Stafi Wetfare Fund Acoount

Pension Scteme Refunds Account

Deceased SPecial Fund Account

Unclaimed Students Allowances

Prepaid Fees

Bursaries

lmprests

Pledoes

29,351,159 40,884,654

18
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from Students

This
with

ts fees invoiced to both Local and Foreign students, together
tion fees.

18.

Fees
Fees

Total

19.

2o. Rent

2t.

A

2OO7l2OO8
Kshs

26,184,4O8
38,175,950

1,129,379

20,0,6l2OO7
Kshs

t4,597,L77
38,937,500

2,518,515

Foreign Students
Local Students
Fees

dent Food Fair loss
Bar Sales

Foreign CurrencY
transactions losses

of Staff Meal Vouchers
ttrer Miscellaneous

Proceeds from disPosal of

65,49O,677 56,053,192

from Caterlng & Tourism Developmeat Leny

This the revenue collected bY Catering and Tourism Development Levy

from hotels and restaurants to cater for both training and
needs in the hotel and tourism sector. It is shared between

Kenya Utalii College, KenYa Tourist Board and Catering & Tourism
t Levy Trustees in accordance with approved budgets. During

the year an amount not received amounting to Kshs -19,406,892
have accrued to be received in ttre next financial Year.

from Stalf Houslng Units

occlt
This the income arising from rent charged to members of staff

the College's housing units

Revenue

This prises of:

2OO7l2OOa
Kshe.

20/0/6l2oo7
Kshs.

-581,045
29,598

-2,413,1o9

650,977
3,558,073

59,640

562,336
5,444,268

306,500

610,66,244 1,550,995

I

l9

========= =========



Kenya Utalii College,
Annual Report and Financial Statements for the year ended 30th June 2008.

22. Grants from Goveramcnt of Kenya

This is in respect of assistance from the Government of Kenya, through
the Ministry of Tourism and Wildlife. It is recognized as revenue when
received.

23. Reveaue from Commerclal Actlvities

This represents revenue generated from part-time courses and other
revenue generating activities by the various departments. This arnount is
shown net of direct expenses, and is summarized as follows:

Part-time Courses - Computer
Part -time Courses - Social Studies
Part-time Courses - Tourism
Part-time Courses - Front Office
Part-time Courses - F& B Service
Part - time Courses - Housekeeping
Part - time Courses - Food production
Part - time Courses-Business Admin.
Management Development
Programmes & Refresher Courses
Bakery Sales
Laundry Seruices
Sports Club Bar Sa-les
Library Membership Fees
Cyber caf€ services

Total

Less: Direct Expenses

Net Income

38,93O,744 35,485,354

6,997,349 2,690,L6O

32,043,396 33,642,72L

2OO7|2OOA
IGhs

611,500
1,28O,603
2,LOg,gO4
3,689,503
9,725,L84
3,096,354
1,599,338
2,286,337

4,560,972
4,LO3,793
5,513,734

198,982
46,4+7

1lo,o92

20,0,6l2OO7
Kshs

339,500
1,477,1O5
3,292,915
3,748,42O

LO,609,364
2,982,445
1,182,OO3
1,912,O15

607,279
2,O84,987
6,142,253

163,486
145,727
L84,371

24. Grants from Government of Kenya - anortizatlon -
This represents the amortized amount of the capital grants received from the
Government of Kenya in respect of refurbishment of Utalii Hotel, in the
2OO3 I 2OO4 frnancial year.

20
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25

Sales:
Rooms

Beverages

Food

Swimming Pool

Miscellaneous

Outside

Less: Cost of

Gross Profit

Salaries and
Medical
Professional C and Uniforms
Staff
Heat. Light and
Water, and Land Rates

Repair of Buildings

2007t2008

KShs.

40,307,385
17,670,713

64,014,834
582,700

18,125,712

140,701,34

30,828,269

109.873,075

2006n007
KShs.

37.743,661

12,908,589

57,460,612
633,825

14,238,474

15,574,366

138,559,526

36,067,944

102,491,fiz

Renewal and
Advertising and
Entertainment Public Relations
Printing and
Newspapers and
Cleaning
Travelling and

Maintenance and
Maintenance and

Postage and

Licences and
Contracted
lnsurance
Bank Charges
StaffWelfare
Staff Meals
Miscellaneous

Total

of Equipment
of Motor Vehicles

Expenses

Services

51,708,078
4,869,414

765,318
884,464

't3,209,616

2,838,721
2,932,762
1,670,512
1,067,637
5,74',t,262
1,103,200

688,266
1,710,524

145,918
3,069,612

514,607
1.773.7il

405,142
2,340,744

750,191
301,886
232,477

2,232,829

46,422,969
3,496,228

580,170
54,000

12,897,981
572,675

1,383,367
1,512,196

862,976
3,935,198
1,230,222

681,978
1,679,859

309,307
3,663,260

40,870
1,881,632

296,519
3,034,373

478,367
238,727
214,722

1,416,320
't,11

87,995,958

954 818

101,911,752

Net Profit

2',|

7,961,323 14,495,624



Kenya Utalii College,
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26 KENYA SCHOOL OF MONETARY STUDIES HOSPITALIW CENTRE

TRADING ACCOUNT FOR THE YEAR ENDED 3OTH JUNE 2OO8

200712008

KShs.

200612007

KShs.

Sales:
Rooms

Beverage

Food
Miscellaneous

33,995,283

6,227,317

42,595,s87

521,456

33,592,475
5,515,860

38,906,218
1,231,128

Less: Cost of Sales

83,339,643

v,216,O75

79,245,682

26,910,317

Gross Profit 49,123,568 52,335,365

Exoenses
Salaries and Wages
Medical Expenses
Professional Clothes and Uniforms
Staff Development
Heat. Light and Power
Water, Sewerage and Land Rates
Maintenance and Repair of Equipment
Maintenance and Repair of Motor Vehicles
Renewal and Replacement
Advertising and Promotions
Entertainment and Public Relation
Printing and Stationery
Newspapers and Magazines
Cleaning Materials
Travelling and Subsistence Expenses
Postage andTelephone
Licences and Professional Services
lnsurance
Bank Charges
Staff Welfare Expenses
Staff Meals
Miscellaneous Exoenses

29,535,151
1,894,438

1',t5,219
202,s01

4,100,085
929,880

48,556
515,778

19,721
1,777
1,037

4r'.9,827
29,708

1,749,553
440

301,506
42,000

362,475
203,231
116,239

1,353,106

21,048,679
1,8v,927

291,951
17,000

1,331,833
291,465

6,950
3?4,275
343,028

100,393
572,424

12,385
455,671

19,850
112,782
30,001

373,439
77,165

170,515
1,967,082

313,7067

Total 41,980,177 29,695,520

Net Profit 7,143,391 22,639,845

22
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KCB HOSPITALIW CENTRE TRADING ACCOUNT

FOR THE YEAR ENDED 3OTH JUNE 2OO8

Uniforms

of Buildings
of Motor Vehicles

of Equipment
Relations

Expenses

lServices

MASINGA INGOME STATEI'IENT

27

KShs.

14,703,421
3,200,738

21,553,482
535,292

39,992,933

17,505,',142

22,487,791

8,828,874
147,691

3,161
497,548

3,&40
15,312

3,417,957
32,980
95,714

1,165
1,003,187

7,U2
114,&

5,250
37,991
89,990

2@,45
48,195

28

14,551,205

7,936,586

KShs.

2,089,336

719,749
5,867
9,255

734,871

Sales:
Rooms
Beverages
Food
Miscellaneous

Lesa: Cost of Sales

Gross Profit

Expenses
Salaries and Wages
Medical Expenses
Professional Clothes a
Heat. Light and Porer
Maintenance and Rept
Maintenance and Rept
Renewal and Replacet
Entertainment and Pul
Printing and Stationerl
Newspapers and Magt
Cleaning Supplies
Travelling and Subsist
Telephone and postag
Licences and Professi
lnsurance
Bank Charges
Staff Meals
Miscellaneous Expens

Total

Net Profit

Commission on sales

ExpenSeS
Salaries and Wages
Medical Expenses
Travelling and Subsist

Total

Net Profit

23
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2007t2008
KShs.

2(xE 2007
KShs.

Salaries - Expatriate Staff
Salaries - Permanent Academic Staff
Salaries - Part-time Academic Staff
Salaries - Administrative Staff
lndustrial Training Expenses
Professional Clothes and Uniforms
Food and Beverages
lnservice Students' Accommodation and Travel
Students Seleclion Expenses
Students' Allo,vancas
Special Courses
Prin$ng and Stationery
MedicalErpenses
Class Text Books, Library Books & Periodicals
Heat, Light and Porer
Water, Sanrerage, Dustbins and Land Rates

Cleaning Materials
Maintenance and Repair of Buildings
Maintenance and Repair of Equipment
Maintenance and Repair of Vehicles
Travelling and Subsistence Expenses
Entertainment and Public Relations
Postage and Telephone
Licences, Audit Fees and Professional Services
Advertising and Promotion
lnsurances
Staff Development
Renewal and Replacement
Extemal Examination Expenses
Board of Goremors Expenses
Clearing, Fonvarding & Other Miscellaneous E:<penses

Research E&enses
Staff and Students' Welfare Expenses
Bank Charges
Contracted SeMces
Loss on Foreign Exchange
Loss On Disposal of fixed Assets
Loss on Food Fair
Bad Debts Wriften-off

7,275
72,633,698

2,992,186
125,075,185

1,873,U7
2,',tu,826

47,111,389
4,737,668

72,720
2,194,724
2,107,493
7,977,5y

25,179,259
11,8fJ1,327
39,558,843

5,207,339
5,308,691
7,721,958
6,tNz,775
7,829,185
7,101,566
3,783,379
3,948,432
1,7U,384
5,151,125
2,103,745

17,314,993
't3,014,655

2,3151,713

7,852,W
827,230
696,465

1,939,002
1,224,663
8,008,.+35

921,5,45
165,000
87,076

67,584,021
2,536,400

117,666,909
7,328,373
3,233,884

41,609,729
4,897,419

36,000
1,976,935
1,963,464
6,699,724

14,886,855
12,180,320
35,061,107

960,960
5,305,111
6,094,807
7,053,805
7,9#,297
5,520,113
3,039,106
4,285,106
1,288,680
2,655,137
1,882,019
7,676,727

10J22,709
1,636,981
3,735,970

805,308
733,061

1,420,62
865,856

8,933,2e1

30.385.657

456,854,007 129,998,173
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30. Taxation

The 's income is tax exempt in view of the fact that t]:e college is a
training institution.

3f. Em yees

The
(2006 /2

number of full time staff for the college during the year was 715
- 606).

32. tlon of Forelgn Curroncles

in foreign currencies during the year are converted into Kenya
Shillings
balance

t rates ruling at the transaction dates. Assets and liabilities at the
t date which are expressed in foreign currencies are translated

into
from

shillings at rates ruling at that date. The resulting differences
and translation are dealt with in the income and

account in the year in which they arise
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