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CS / 5OOO PARLIAMtrI\TT'ARTAI.{S SACCO SOCIETY LTD

Ti

31.12.200031"12.2001

1531s8MBER.SHIP

51,163"964.0092,665,773.00Share Capital and DePosits

40,700.0044,200.00fiance Fees

44,8'7 4,612.0078,568,915.15Loans to }vlembers

1,199,127.941,353,066.35
S tatutor-y Reselve Fr-urd

86,962.05104,082.50,\pplopri ation Accoltnt

57,293,511.10102,105,134.85Cunent Assets

4,817,451.157 ,952,613.00Cnrrents Liabiiities

5,273,240.909,777,450.80URNOI'/ER

367,717.30615,753.90SURPLUS
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CS / 5OOO PARI-,IAMEI\TARIAI\S SACCO SOCIETY LTD

AUDTTORS REPORT TO ]VIEIVIBERS FOR THE YtrAR trNDED 31ST

DECEMBER,2OOl"

We have audited the financial statements set out on pages 4 to 15 rvhich have been

prepared on the basis of the accounting policies'set out in Note 1. We have obtained all

ihe inforrnation and explanations which to the best of our knowledge and believe were

necessary for the pulpose of our audit and provide a reasonable basis for ottr opinion-

The financial statements of the Sociely are in agreement with the books of account.

RESPONSIBILITY "

The Society is responsible for the preparation of the financial statements which give a

h-ue and fair view of the state of affairs of the Society. Our responsibility is to express

an independent opinion on the financial statements based on our audit and report our

opinion to Yott.

BASIS OF OPINION

\ve conducted our au-dit in accorclance with Intemational Standards on auditing. Those

Standarcls require that we plan and perfonn the audit so as to obtain reasonable assul'ance

about whether the financial Statements are fi'ee of material mis-statement. An audit

inclldes examining, or1 a test basis, evidence supporling the amounts and disclosures in

the financial statements. An audit also includes an assessement of the accorinting

principles used a1d significant estimates made by management, as well as evaluating the

overall financial statement presentation. We believe that onr audit provides a reasonable

basis for our opinion.

OPINION

In our opinion proper books of account have been kept and the financial statements give

a true and tair view of the financial position of the society as of December 31,2001 and

of its profit and cashflow for the year then ended in accordance with International

Standards an ly with the Co-operatives Societies Act, Cap 490
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fi TH HIH#?k:hffi;3',)BHH,'

\

J



NOTES KSHS 2OO1 KSHS 2OOO KSHS

FIXED ASSETS 2 70.00

INVESTMENTS J 14,600.00 14,600.00

CURRENT ASSETS 14,600.00 14,670.00

Sund debtors 4 600,777.00 700,777.O0

Loans to members 12 78,568,915.15 44,874,612.00

Cash and bank Balances
tr 22J17,070.00 3,108,841 .s0

Other Debtors ( National
Assembly) 14 95,680.00 8,549,631.60

Debtors ( int. receivab le

accrued 63,013.70

lnsurance t 59,679.00 59,679.00

102,105,134.85 57 ,293,541.10
CURRENT
LIABILITIES
lnterest on membershiP

7.7 % 13 7,200.000.00 3,500.000.00

Audit and Supervision
Fees & other provisions o 65,710.00 40,350.00

Bank Current Account 699,443.15

Provision for taxation
and Honorarium 10 401,184.00 297,917.O0

Sundrv Creditors 6 285,719.00 279,747.00
7,952,613.00 4,817,457.15

Net Current Assets 94,152,521.85 52,476,083.95
Net Assets *€4d6y',121.95 52,490,753.95
FINANCED BY:- l, i- lJ

An undetermined
number of kshs. 20l=
share capital &
membership deposits 7 & 13

ACT t,lt:4Erj nl

,cu iiii{ i
#llu,t'"t*'e

571

i,i2
92, ios,zzs.oo 51,163,964.00

Aporopriation Account 11
llt'-llJ ii-rtrl"l tJi- 04,082.50 86,962.05

Entrance Fees UIL lltrS 44,200.00 40,700.00

Statutory Resrve Fund 8
*-T353,066,35 '1,199,127.90

94,167,121.85 52,490,753.95

These

Chairma

SC/ 5OOO PARLIAMENTARIANS SACCO SOCIETY LTD.
BALANGE SHEET AS AT 31ST DECEMBER, 2OO1

Statements were approved by the Management Committee . #n4{t-:1 }ppr
Treasurer

Hon. Secretary...
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SC/ 5OOO PARLIAMENTARIANS SACCO. SOCIETY LTD

CASHFLOVV STATEMENT FOR THE YEAR ENDED 31-12-2001

2OO1 KSHS
2OOO KSHS

Ca c h n fI ow ( o u tflow ) fro m o pera tions
Nc 7e 16 577.312.90 -161,663.30

De reciation 70.00 10.00

Provision for Honoraria 120,000.00

Provision for Tax 112,917.00

Statuto Reserve Fund 91,926.30

Bad debts written off 100.000.00 100.000.00

Provision for tax 1 999 744.00

Operating SurPlus ( defic it) before
worki ca ital han ES 677,382.90 263,939.00

1,354,765.80

lncrease / Decrease in entrance fee 3,500.00 4,000.00

lncrease / decrease in share ca 41,501,809.00 23,540,679.60

lncrease / Decrease of creditors 3,726,332.00 1,625,355.00

lncrease / Decrease in Debtors 8,390,937.90 -4,848,543.70

53,622,648.90 20,321,490.90

Tax aid 1'12,917.00 9,650.00

Honoraria aid 120,000.00 100 000.00

lncrease / crease in Loans 33,694,303.15 17 916,116.10

Tax consultancv paid 65,000.00

33,992,220.15 18,025,766:10
Increase /( Decrease) in cash and cash
equivalents 20,307,671.65 2,559,661.80

Cash at Bank 22,717,070.00 3,108,841.50

Current Account
. 

699,443.15

22,717,070.00 2,4 398.35

As at 1st January -2,409,398.35 150,263.45

20,307,671.65 2, 559,661.80



SC1 5OOT} PARLIAWIENTARIANS SACCO SOCIETY I,TD

Co o YE
TD

VIN

T5e Honor-rrable members shares and deposits have been combined totalling

I{shs. 92,665,773.00 dr-rring the year.

HO}'IORA.RTU,NI.

Honoralium of I(enya shiilings one hundred tr,venty thousand (120,000/: ) rvas

paid to the corrLmittee dr,rring the year under revie'uv. The society has done well

dririn-e the year, subsequently a provision of kshs. ( 250,0007: ) has been made

in the Accor-urts ( year- 2001 ), payable to the conlnittee.

G

The cash Book for savings Account and current shor-rld be lvritten separately

tbr ease reconciliation. We had to put r-rp extra accountancy.,vork to trace the

cnrent account differences during the year . Which we did.

IVIE]VIBERS LOANS.

A few cases were noticed r,vhere members loans ale far in excess of their shares.

Life of the clnelt parliament end-s at the end of the year. The Society rnust

ensLire tiiat shares and loans breakeven ( rrust be eqlal ) at the end of the calender

year to avoid any future losses fron non- electable rtembers-

GENERAL.

The society's performance.during the year improved tremendously as can be

seen fl-om the size of profits and Interest payments to members. The society is

encouraged to continue investing in Treasurry Bills.

1

2

J

4.

5
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C1S 5OOO PAR[,IAMEI\TARTANS SACCO SOCIETY L'I'D.

11 ST' DECE]VIBER. 2001.

1" ACCOUNTING POLICIES.

The Financial Statements are prepared under the historiaci cost conventton

DEPRECIATION.

Depreciation is charged on Net Book Value of Fixed Assets at the following

rates. These rates are designed to write off the estirnated useful lif'e of the

Land
Office Eqr"tiPment

2. FIXED ASSETS

Ni1

12.5 0A

DEPRECIATION CHARGE
FOR TI{E YEAR

N.B.V
AS AT
1-1-2001
I$HS. KSi_IS

N.B.V
AS AT
3t-12-200t
I$HS.

Calculator 70.00 70.00 Nn-

3. INVESTN,TENTS

Shares in I(USCCO
Shares in Co-op Banl<

4. SUNDRY DEBTORS

200L

Kshs.

14,500.00
100.00

2000

kshs.

14,500.00

100.00

14,600.00 14,600.00

200 1

Kslrs-.

6!_0.21=0_q

2000

kshs.

As per Schedule One 700.77',7.00



CS 1 5OOO PARLIAIVTE]YTARIAJ\S SACCO SOCIETY LTI}
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NO. NANTE

1. Hon. Tom Obondo

2. Hon. I(atana Ndzai

Flon. George Ndotto

Hon. Alale Ahmed

Hon. Otieno KoPiYo

Hoir. Boaz Kaino

I{on. Sar.rlo Busolo

IIon. A.M. Sheikh

WRTTE OF'F'S ( BAD I) BTS) :-

l, Hon. I(atana Ndzai

t71 ,363.00

30,247.00

t27 ,287.00

103,75 5.00

106,404.00

14,619.00

15,818.00

25,290.00

600,777.00

6 i,601.00

3 8,399.00

100,000.00

A]VIOT]NTS
KSHS.

2. Hon. B. ivlagtvaga

-8-



CS / 5OOO PARLIAMEI{TARTAI\S SACCO SOCIETY

S5

Bank current A/C ( Co-oP Bank)

Treasury Bllls

Fixed Deposits

Banl< Savings Account

Petty cash ( ImPrest )

Total

6. CREDIITORS

(Ex - Hon. Members)

22,,717,070.00 3,108,841.50

2001

.k$t,

1l.,810,055.40

7,298,505.00

3,500.000.00

108,300.00

209.60

285,719.00

2090_

kshs.

1,000,000.00

2,106,97 6.90

1,864.60

219,7 47 .04

.9-



NOTE: 6

c5/5000PARLIAMENTARIANSSAccoSoCIETYLTD.
CREDIToRS-EX-MEMBERSASAT3ISTDEGEMBER,200l

A MOU NTS
KSHS.)NAMESNO.

1 ,000.00ISIOHon. J. Pho1

1 1 ,000.002 Hon. Waruru Kan d

6,400.00
J Hon. R. Tanui

12 7'1 1.00
4 Lateio aHon. Jaramo IN a Odin

o 188.00nl LateHon. N.N. N/a.-,)

4 493.00i GichukiHon, Vlwan6
J 26 5.00leHon. Noor N. O7

11,161.00Hon. Eric K Bometto
(_)

20,959 00Thuo FrancisHonI
10 573.00Hon. Ali Bidu late10

tr 626.00Hon. E. Lotino11

J 000.00RotinoHon. Phili12
3,498.00

IJ rUAllan NHon. Bisho
3,670.0014 H on. Prof. Rashid [Vlzee

12 868.00Hon. J. K. lcharat3
29 01 1 .00Horr. Yuda Komora16

o 420.00
17 va l\rlwendwaHon. l/lrs. N

I 170.00Junra BHon. Bo1B
o 155.00KilikuHon. Kenned19

004 97120 Hon. J. Jilo Falana
71 0.00

21 Hon Chris K. Kamu
6,927.00Hon. Dalmas Otieno22

523.00I23 James Dennis AkumuHon
4 838.00.)A

LA ereHon Dr. Valentine O. O
3,155 00atr ndi LwaliHon. J.R. O
7 538.0026 'Onekoi OchienHon. Ram
o s33.00Hon. John A. lVumba27

645.00Hon. Abu lt/ohamedooZ\)

31 711.00LatetnlHon. L. G. Sa2g
37,000.0030 Late)Hon. D. lVlunene Kairo

285,71 9.00Tota I

-10-
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S LIA T S TY

SHARE CAPITAL AND MEMBERSHIP DEPOSITS

This consists of undetermined number of Kshs' 20/= fully and partly paid shares and

membership deposits totallirrg Kshs. 92,665,773.00 as per schedule'

T Y E UN

Balance BiForward
Add:- 25% Statutory Reserve Fund

(25o/"x620,823'90)

Balance C/Forward.

D N UP S F

Audit Fees
Binding and Printing ExPenses

Donations

10. PROVISIONS

Provision for Honorarlum
Provision for Taxation

Tax arrears ConsultancY

1 ,1 99 ,127 .go 2,107 ,198'60

153,938.45 91,929.30

1,353,066.35 1,199,127.90

46,550.00 34,550.00

2001
KSHS.

2001
KSH S

32,000.00
14,550.00

10,000.00
5,760.00
3,200.00

200.00

65,710.00

65,710.00

2001
KSHS.

250,000.00
151 ,'184.00

2000
KS HS.

2000
KSH S.

20,000.00
14,550.00

3,600.00
2,000.00

200.00

40,350.00
5,000.00

45,350.00

AccountancY Charges
VAT (18% x 32,000.00)
Supervision Fees (10% x 32,000'00)

Recoverable ExPenses'

2000
KSHS.

120,000.00
1 12,917.00
65,000 00

Total

-11-

401,184.00 297,917.00



11. APPROPRIATION ACCOUNT FOR THE YEAR ENDED 31ST DECEMBER' 2OO1

Less:- Dividends Paid - 1999

Co.p"rrtive Bank susPense - w/off

Tax Paid - 1999 1

Prior Years Adjustments

Balance B/Forward
Add:- Reversal of Audit Fees

I ndivisible I nterest W/Back'

Add:- SurPlus for the Year
Less:- 25% SRF
Provision for Honora rium

Provision for Taxation

86,962-.05 248,626.35
2,000.00

13,489.00

100,451 .05 250,625.35

(195,442.00)
(10,248.00)

744.00

(57,000.00)

615,753.90
(153,953.45)

2001
KSHS.

43,451.05

461,815.45
(250,000.00)
(151,184.00)

104,082.50

13.82%
2.7jfo
3.50%

79.99%

2001
KSHS

7,200.000.00
(7.77'/o)

2000
KSHS.

44,091.05
367,717.05
(91,929.30)

(120,000.00)
(112,917.00)

86,962.05

==========

2000
12.

13

coMPARATIVEPERCENTAGESASPERCENTAGEoFTURNoVER

2001

Distribution Balance C/F

Financial ExPenses
Ad ministrative ExPenses

Other ExPenses
Net SurPlus

INTEREST ON MEMBERSHIP DEPOSITS

7 77Yox Kshs' 92,665,773'00

18.54%
2.79Yo
5.32o/o

73.34Yo

2000
KSHS

3,500.00.00
(6 64%)

-12-



14.

15.

OTHER DEBTORS

Kenya National Assembly Cheque for Slrares, Loans and lnterest errorneously deducted

during the month of Octobe r,2001totalling Kshs. 95,680'00'

TNIATION

lnvestm ent ln come

KSHS.

lnterest on Treasury Bills

lnterest on fixed DePosits

lnterest From B.ank (Savings)

Taxation @ (85 x 30 x 592,880/90)
100 100

Provision forTax

327,727.00
228,391.10
36,762.80

592,880.90

151,184.00

151,184.00

-13-



CS/sOOO PARL.IAMENTARIANS SACCO SOCIETY LTD.

(SURPLUS AND LOSS AGCOUNT )

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR

ENDED 31ST DECEMBER, 2OO1

2000

KSHS.
2001

KSHSINCOME
5,160,624.05

94,396.90

18,219.95

' 9,'184,579.90

327,727.00

228,39',l .10

36,762.80

5,273,240.909,777,460.80

33,632.90

1 10,000.00

3,400.00

45,421.00

205,000.00

13,130.00

147,032.90263,551.00

61 ,100.00

39,600.00

180,000.00

107,400.00

89,620.00

145,000.00

280,700.00342,O20.00

3,500,000.00

277,115.70

'10.00

100,000.00

3 600.00

7,200,000.00

220,710.90

70.00

'100,000.00

q 760.00

lnterest on Members Loans

lnterest on TreasurY bills

lnterest on Flxed DePostts

lnterest from Bank (savings)

Committee Sittrng ExPenses

Committee Subststence ExPenses

mrttee Recess (Disturbance Experrses)

FINANCIAL EXPENSES:-

lnterest on DePosits @ 7 '77%

Bank Charges

Depreciation

EXPENDITURE:.

V A.T 18%

Bad Debts W/Off

Printing and StationerY

Salaries and Wages

Postage and TelePhone

.00205Z
Audrt Fees

550.00'114 550.00ENSESand PrinBindi 2,000.003,200.00
ervrsion FeesSu 200.00200.00

ENSESRecoverable E 000.0010 000.00Fees/ AccountanTax Arrears - Consultan
30 500.0040 000.00

AGM CNSES
12 000.00500.00,1

IVS ESundries - SES q 000.0015 000.00
Donations

447 815.00899 145.00Loanslnsura nce Premtum
4,477 790.008 556 135.90

905,523.609,161,706.90end itu leTotal
367,717.30615,753.90A/Ctar nti ou Slu to petN 5 Ap prorp

-14-



C/S PARLIAMENTARIANS SACCO SOCIETY LTD

NOTE 13: SUMMARY

SHARES / DEPOSITS AND LOANS AS AT 31ST DECEMBER' 2OO2

a

Pages Shares/ D osits Loans

Paqe 16 18,283 80.00 '16 753 627.65

Paqe 17 26,8 51 943.00 20,871 359.00

Page 18 _- 23 465 550.00 25 406 201.70

15,538,226.80
P e19 24 064 800.00

Grand Totals 92,665,773.00 78,569,415.15

-15-


